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This Instrument Prepared By:

KATHY DYKAS

After Recording Return To:
GLENVIEW STATE BANK
ATIN: LOAN OPERATIONS
800 WAUKEGAN ROAD
GLENVIEW, ILLINOIS 60025
Loan Number: 70865088

—_ [Space Above This Line For Recording Datal

MOFRTGAGE AND SECURITY AGREEMENT
THIS AGI:CEMENT SECURES AN OPEN-END, REVOLVING
HOME EQUITY)LINE OF CREDIT AND FUTURE ADVANCES.

DEFINITIONS

(A) "Security Instrument" means this docunien’, which is dated JANUARY 18, 2016 , together
with all Riders to this document.

{B) "Borrower"is GARY W TARAZI AND/ JOANNE H TARAZT, HUSBAND AND
WIFE, AS JOINT TENANTS

the party or parties who have signed this Security Instrument.
Borrower is the Mortgagor under this Security Instrument.
(C) "Lender"is GLENVIEW STATE BANK

Lender is a ILLINOIS CORPORATION organized
and existing under the laws of JILLINQIS

Lender's addressis 800 WAUKEGAN RD, GLENVIEW, ILLINOIS,&0025

Lender is the Mortgagee under this Security Instrument.

(D) "Agreement" means the Home Equity Line of Credit Agreement signed by the Borrower.

(E) "Account" means the Home Equity Line of Credit Account pursuant to which the Lender meikes Advances to
the Borrower at the Borrower's direction, allowing the Borrower to repay those Advances and toke additional
Advances, subject to the terms of the Agreement.

(F} "Credit Limit" means the maximum aggregate amount of principal that may be secured by this Security
Instrument at any one time. The Credit Limitis $300, 000.00 . Except to the extent
prohibited by Applicable Law, the Credit Limit does not apply to interest, finance charges, and other fees and charges
validly incurred by Borrower under the Agreement and this Security Instrument. The Credit Limit also does not apply
to other advances made under the terms of this Security Instrument to protect Lender's security and to perform any
of the covenants contained in this Security Instrument.

(G) "Account Balance" is the total unpaid principal of the Account, plus earned but unpaid finance charges,
outstanding fees, charges, and costs.

e
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(i} "Maturity Date” is the dwe on which the entive f—‘xwmm' Balance under the Agresment 5 due. The entire
Account Balance on your Account, as defised n the Agreement and this Security Instrument, i3 due on
OCTOBEE 14, 2022
(f) "Properiy” means the Property sz 15 descinbed betow under the heading
Iy "Secured Debt" means:

{1y Al amousts due under your Account, inciuding principal, interest, Timance charges, and other fees,

charges, and costs incurzed under the terms of this Security Instrument and afl extensions, modifications,
substitutions or renewals therent,

{2y Any advances made and expenses incurred by Lender under the terms of this Security instrumnent,
(K) “Riders" means ail Riders i this Security Instrument that are execured by Borrower, The following Riders are
1o be exccuted by Borrower [check box as applicablel:

e

Fransfer of Rights in the Property.”

Esorow Rider
lortgage Insurance Rider

7 Condominiun Rider
Plamned Unit Development Rider

-4 Fuoiy
1 Seconw Fomg
1 Other(s:

(I} “Applicable Law" means all centrolling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders {tual have the effect of law) as well as afl applicable final, non-appealable judicial
opinions.

(M) "Community Association Dues, Feos and Assessments” means all dues, fees, assessmerits and other charges
that are imposed on Borrowey or the Properiy iy a condominium association, homeowners assoctation or similar
organization.

(N) "Electronic Funds Transfer” means any trarsfer of funds, other than a rransaction originated by check, draft,
or similar paper instriment, which is initiated througa an electronic terminal, telephonic instrument, computer, or
magnetic tape so as 1o order, instruet, o1 authorize a findocial institution to debit or credit an accouni.  Such term
includes, but is not limited te, point-of-sale 1ransfers, autontatzd.teller machine irznsactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers,

(0) "Miscellaneous Proceeds" means any compensation, settlenen., award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages descrived in Section 5) for: (1) damage to, or
destruction of, the Property; (i} condemnation ov other taking of all or auy patt of the Property: (i) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the viuw and/or condition of the Property.
(P) "Suceessor in Interest of Borrower" means any party that has taken title 16 the Property, whether or not that
party has assumed Borrower's obligatinns under the Agreement and/or this Securtty Instrument.

(Q) "Approved Prior Loan" means a lien which is and which lender acknowledges andagrees will continue to have
priority over the lien created by this Security instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i) the repayment of the Loan, and ail renewals, exienstons and
modifications of the Note; and (if} the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For ihis purpose, Borrower does bereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the

COUNTY of COOK

{Type of Recording Junsdiction {Name of Recogding Jurisdiction]
Borrower Initiais: ' o L] o e
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PARCEL 1:LOT 611-000 IN GLENBASE SUBDIVISION UNIT 1 BEING A SUBDIVISION OF
LOTS 27 AND 28 INGLENVIEW NAVAL AIR STATION SUBDIVISION NO. 2, BEING A
SUEBDIVISION OF PART OFSECTICNS 15, 21, 22, 23, 26, 27, 28 AND 34, TOWNSHIP
42 NORTH, RANGE 12 EAST OF THETHIRD PRINCIPAL, MERIDIAN, IN COCK COUNTY,
ILLINOIS.PARCEL 2:NON-EXCLUSIVE EASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR
INGRESS, EGRESS, USEAND ENJOYMENT OVER AND UPON THE COMMON PROPERTY AS
DEFINED, DESCRIBED ANDDECLARED IN DECLARATION OF COVENANTS, CONDITIONS,
EASEMENTS AND RESTRICTIONSFOR SOUTHGATE ON THE GLEN SINGLE FAMILY HOMES
RECORDED AS DOCUMENT NUMBER00Z206851,

A.P.N.: 04-27-308-011-000¢0

which curreitly has the address of 2638 INDEPENDENCE AVE
[Street]
GLENVIEW ILLINOIS 60026 ("Property Address"):
[City! [State] (Zip Code]

TOGETHER WITH ail'the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures{.0w or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument.” A1l of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Rerrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Prcperty and thar the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend geierally the title to the Property against all claims and demands, subject
to any encumbrances of record.

ADVANCES. During the Draw Period déscribed in the Agreement, the Borrower may repeatedly take and
repay any advances that Lender makes to Borrower wider the terms of the Agreement and this Security Instrument,
subject to the terms that the Agreement and this Security 1strument impose. The Agreement and this Security
Instrument will remain in full force and effect notwithstand’ag ¢hat the Account Balance under the Agreement may
occasionally be reduced to an amount of equal to or less than zéro.

Any amounts that Lender advances to Borrower in excess o the Credit Limit will be secured by the terms of
this Security Instrument unless applicable law prohibits the same. Lénder shall not be obligated to increase the Credit
Limit formally or to make additional Advances in excess of the Credit Limit stzed in the Agreement even though the
Credit Limit has been exceeded one or more times. The Draw Period may o may not be followed by a Repayment
Period, as described in the Agreement, during which additional Advances are hot available. During both the Draw
Period and the Repayment Period the Lender may, at its option, make Advance, from the Account to pay fees,
charges, or credit insurance premiums due under the Agreement or this Security Instrument, or make other Advances
as allowed by this Security Instrument,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-up:iorn covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real properiv.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Secured Debt. Borrower shall pay when due all Secured Debt in accordance with the
Agreement and this Security Instrument. Al payments shall be made in U.S. currency. However, if any check or
other instrument received by Lender as payment under the Agreement or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Agreement or Security Instrument be
by a method of Lender's choosing. These methods include, but are not limited to: (a) cash; (b) meney order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Billing Staterment or
at such other location as may be designated by Lender in accordance with the notice provisions provided in Section

N s
Borrower Initials ) M_
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13 Lender may return any pavment ial paymers if the ;)..’%-ue“f OF partial payve
the Account current. Lender may accept any pavment o partial payment insuffioig Acoount Curtent,
without waiver of any i.gh! s hereander or prejudice 10 s righis w rcius,a. sisth p-sw.rzcra; er partiad payments in the
future. No offset or ¢laim which Borrower might have tiew o in the future against Lender shail relieve Borrower
from making payments dug under the Agreement and ihis Security instrument ar performing the covenants and
agreements secured by this Security Insinwment.

2. Application of Payments or Procecds. All payments accepted by Lender shall be applied 1o the Secured
Debt under this Security Instament as provided in the Agreement uniess Applicable Law provides otherwise. Any
application of paymenis, msurance proceeds, or Miscellaneous Proceeds o principal due under the Agreement shall
not extend or postpone the due date, or change the amouny, of the Minimum Paymer

3. Funds for FEscrow ftems. Borrower shall not be required 1o pay into eserow amounts due for tases,
agsessments, feasehold paviments, or other wswrance premiums unless otherwise agreed 10 2 Separaie writing.

4, Claries; Liens; Prior Security Interests, Borrower shall pay all raxes. assessments, charges, fines, and
impuositions attriuiable to the Pr npe,m which can attang priovity over this Securiry Tostrumen, lepsehold payvmenis
or ground rents ol the Property, if any, and Corununity Association Dues, Fees. und Assessiments. if any. To the

extent that these rens e Eﬁc,mu- {1erps. Borrower shall pay them i & manner provided in Seceon 3

Borrawer shall primptty discharge any lien, other tan the Approved Prioy Loan, which has priority over dns
Security Instrument unless Rariower () agrees in writing 10 the payment of the obhigation secured by the lien ina
manner acceptable to Lender bt only so long as Borrower is performing such agreement: [b contesis the Hien in good

sficient 1o hring

faith by, or defends against enforcameat 2t :he tien in. legat proceedings which in Lender's opinton operate to preverlt
the enforcement of the tien while those priveedings are pending, but only unid wch Prog Ledjng-;-s are concluded; or
(¢) secures from the holder of the Jien dn agreement satisfacrory e Lender suberdinating the lien to this Security
instrument. I Lender determines that any partof the Propetty 1s subiect to a Hen which can witsin priority over tlis
Security Instrumen:, other than the Approved Vrivr Loan, Lender may gove Borrewer & notice identifying the lien.
Within 10 days of the date on which that notice 15 Liven, Borrower shall sausfv the hen or take one ot more of the
actions set forth in this Section.

Lender may require Botrower o pay 4 one-time charge Tor a real estale iax verdiCation and/or reporling service
used by Lender in conmection with the Agreement, Borrowes siall pay when due, or shall canse to be patd when due,
all sums required under the foan documents evidencing the Approved Prins Lows and shall perform or cause w be
performed all of the covenants aixd agresments of Borrower or the soligor set forih in such loan documents. All of

Lender's rights under this Covenant shall be subject 1o the rights eLi@ Holder of the A gpr weed Prior Loan.
5. Property Insurance. Borrower shall keep the impmvemem% no exisang o hereafter erected on the

Property insured against loss by fire, hazards included within the term "exterded caverage.” mz."i any other hazards
including, burt not limited (¢, earthiquakes and foods, for which Lender regudtes s '*»w ¢, This inserance shall be
[maintained in the amounts (ncluding deduciible levels) and for the poriods thav'iender equires. What Lender
requires pursuant to the prmedmg sentences can change during the term of the Agreatisent  The wsurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's right 1o disapprove Barmower's chotce, which
right shail not be exercised anreasonably . Lender may require Borrower to pay, in connection it this Loan, pithar:
{a) a one-time charge for food zope determination, certification and tracking services: of (b 4 eod.Gime charge for
{Tood zone determination and certification services and subsequent charges each tioe rerouppings o7 sinilar changes
aceur which reasonably might affect such determination or certification. Borrower shall also be rspans “hle for the
payiment of any fees imposed by the Fedesal Emergency Management Agency 1 connection with the review of any
flood zone determination resulting from an objection by Borrawer.

1§ Bosrower fails to maintaa any of the coverages described above, Lender mav obiali msurenge coverage, al
Lender's option and Borrower's expense. Lender i under no obligatien to purchase any Darliciiar Type or amount
of coverage. Therefore, such coverage shall cover Lender, hut might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property. against any 7isk , hazard oy w:%}hhly and might provide greates
or lesser coverage than was previcusly in effect. Borrower acknowl edge,« that the com of the inNsurance coverage so
ohtained might significantly exceed she vost of insurance that Borrower could have abtained. Anv amouns disbursed

Rovrower initials;
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by Lender under this Section shall become additional Secured Debt of Borrower and secured by this Security
Instrument. These amounts shall be subject to the terms of the Agreement and the Security Instrument.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprave such policies, shall include a standard mortgagee clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgagee clause and shall name Lender as mortgagee and/or as an additional loss
payee and Borrower further agrees to generally assign rights to insurance proceeds to the holder of the Agreement up
to the amount of the outstanding Agreement Account Balance.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proot of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance p:ocezds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the‘Froperty, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repairand restoration period, Lender shall have the ri ght to hold such insurance proceeds until Lender
has had an opportunify to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such insnection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single paymier: or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any intirest<r earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid put.of the insurance proceeds and shall be the sole obligaticn of Borrower,
If the restoration or repair is not economicallv feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the Secured Debt secured Fy this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower. Such insurance pro-esds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lendér may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond withir 30 cays to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate anic settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance procceds in an amount not to exceed the amounts unpaid
under the Agreement or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any
refund of unearned premiums paid by Borrower) under all insurarice polizies covering the Property, insofar as such
rights are applicable to the coverage of the Property. Lender may use the nsuraice proceeds either to repair or restore
the Property or to pay amounts unpaid under the Agreement or this Security instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property” as Borrower's principal residence
within 60 days after the execution of the Agreement and Security Instrument and shal: continue to occupy the Property
as Borrower's principal residence for at least one vear after the date of occupancy, unizss Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or unless extenuating circi'mst; nces exist which are
beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrowershall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.. Whether or not
Borrower resides on the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsibie for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obli gation for the completion of such repair
or restoration.

Borrower Initials; =7 ) ﬁl&i
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§ender o its agent may make reasonabie cniries upon and mspections of the Property. Hirhay ressonable cause,
Lender tay inspect the interior of the fraprovements oo the Property. Lender shall give Borrower aeice At the time
of or prior (o such an interiot inspecbon specifying such reasunable cause

8.  Borrower's Home Equity Line of Credit Application Process; Default. Borrower shall be m default
if, during the Account application process, or at any {me during the form of the Agreement. Barrower oF any persons
or entities acting at the direction of Borrawer ot with Borrower's knowledge o7 consent gave materially false,
mistcading, or inaccurate information or statements to Lender (or faled 10 provide Londer with material information)
in connection with the Accouns. Material representations include, but are ot iimied (. Tepresentalions concerning
Borrower's coeupancy of the Properry as Borrower's prin zJa'é restcence.

Borrower is alse i defaut i 1) Borrower engages in fraud of makes o matenal msrepresentalion it any time
in connection with Borawer's Account. 2, Leuder does not receive the full amount of any Mimiroum Payment due
or Borrower fails to meet any ol the (st%wr ropayment terms of the Agreement, 3! % FWED'S action oF Waclon
adversely affietsithe Property or Lender's rights fn it Examples of these actions ov insctions mclude. hut are noy
limited to: 2 Boirawer's death, if Bo;mwcr 15 the qm« perset on the Account; or tie death of all but one borrower
which adversely afects Lender's security; bt flegal use of the Property, O such us: sbiects the Property o seizure,
¢) Transfer of all ov pare of the Borrower s interest in the Property withour Lender's written consent; dy All or part
of the Property is 1aken by vandemmarion ot eminent domair: e} Fereclosure o sior fen on the Property: §
Failure (o maintain required sarance on ihe Property: ¢y Waste or destructive use of the Property wh b adversely
affects Lender's secarity . f-/Failure 1o pay $XC8 OF RSSCESINENIS OD the Property: i1 Permitting the creation of a
senior lien on the Property other (hat on Approved Pricr Loan: Fiting of a judgroent --*gﬁ%mi Bof*rowe:r., if the
amount of the judgment and coilaieral subisct o the judgment is such that Lender's curity s adversely affected.

The Lender may. at its option, 12k lesser actions than those described in Secrion 9. Such lesser adions may
inciude without limitation, suspending Berrower's Account and not allowing Botrower to obtain any further
Advances, reducing Rorrower's Credit Limit, aid/spchanging the payiment werms on Rwrnw-ﬁr\; Account, M Lender
takes any such actions, this shall aut constitate aneettion of remedies of & walver of Lendet's | FHER 10 exercise any
rights or remedies under the remainder of this Sectioi, e - Temalinng prm’;uom s the Agreement, the Security
Instrument, or al law or “qun v, Lender may take actiap-under this Section onfy afier complying with any notice
or cure provisions required under Appiicable Law. In the wyant Lader elects ot Lo serminate the Acoount oy take
any lesser action as provided in this Section. Lender does not forict or wmve i bt e do so 2t 3 {xer fime if any
of the circumstances described above erists a that o,

9 Protection of Lender's Tnterest in the Property and Rignts Under this Security fastromend. I {a;
Borrower fails to perform the covenants and agreemenis contained in this Security Instrumen t, {p? there 15 a legal
proceeding that might significantly aHeuLende; § Inferest in the Property and /05 wzlwvmer* security Instrument
(such as a proceeding in bankrupicy, probate. for condernnation ot forferire, oz mforcement of & lien which may
attain priority over this Security Instrument o7 (G enforce laws or regulationss, oy as abandoned the
Property, then Lender may do and pay for whatever s reasonable or appropriate o prdieer Lender’s interest iz the
Property and rights under this Security insivument. including proteciing and/or assessing thevalue of the Properiy,
and securing and/or repairing the Property Lender's actions can inciude. but are not Hreded 1 {a) paying any
Secured Debt secured | }3-‘ a tien which has priogity over this Security Instrument: (2 appearing lyeodsi s and (0) paying
reasonable attorneys’ fees to protect s inferest in the Property andior fights under this Security Instrument, including
its secured position in & bankrupicy proceeding. Lender may without notice, perform or cause to be resformed any
covenant of Borrower in this Security Instrament, and Borrower appoints Lender as wtomey in fact to sign Borrower's
pame. Securing the Property includes, but s not limited 1, sntering the Property o make repawrs, change locks,
replace or board up doors and windows, drain watcr from pipes. climinate J:Ji‘d!‘ g or other code violations or
dangerous conditions. and have utilities furned on of off. Although Lender may take this action, Lender does not have
10 do 50 and 35 not under any duty o1 obligation to de so. i is wgread that Lender in Hubility for not taking
any or all actions authorized under this Section.

Any amounts disbursed by Lerder under this Section shull become additional Secured Debt of Borrower secured
by this Security [nsirurnent, payable secording w the renms of the Agreement ant iz Se-f;v'-';f'; fnstruraent, These

e

amounts shall bear interest « the Agrecraent e o the daie of dishursemient and shail , with such
Borrower mbabs e o
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interest, upon notice from Lender to Borrower requesting payment. If this Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. Borrower shall not surrender the leasehold estate and
interests herein conveyed or terminate or cancel the ground lease. Borrower shall not, without the express written
consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the Property, the leasehold and
the fee title shall not merge unless Lender agrees to the merger in writing.

10, Mortgage Insurance. Borrower is not required to obtain Mortgage Insurance unless otherwise agreed in
writing,

11.  Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity io jaspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspectionsiiall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of pregress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interZat +o.be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings or.suc’s Misceltaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be 'essened, the Miscellaneous Proceeds shall be applied to the Secured Debt secured by this
Security Instrument, whetherur not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds
shall be applied in the order provided.for in the Agreement and this Security Instrument,

In the event of a total taking, destryciion, or loss in value of the Property, the Miscellanieous Proceeds shall be
applied to the Secured Debt secured by tais Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower.

In the event of a partial taking, destructior, ot loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the Secured Debt secured by this Security Instrumént inmediately before the partial taking, destruction, or loss
in value, unless Borrower and Lender otherwise agree in wr 11ng, the Secured Debt secured by this Security Instrument
shall be reduced by the amount of the Miscellaneous Procreds multiplied by the following fraction: (a) the total
amount of the Secured Debt immediately before the partial takizg, destruction, or loss in value divided by (b) the fair
market value of the Property immediately before the partial taking! destruction, or loss in value. Any balance shall
be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in vaiuZ1s less than the amount of the Secured
Debt immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree
in writing, the Miscellaneous Proceeds shall be applied to the Secured Debt secired by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, and Boriower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and app.y.in2 Miscellaneous
Proceeds either to restoration or repair of the Property or to the Secured Debt secured by this Security-Instrument,
whether or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Froceeds or the
party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

=
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Al Miscellaneous Proceeds that are not applied (o restoration og repaur of the Peoperty shail be viherwise applied
in the order provided for in Section 2 -

12. Borrewer Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the Secured Debt secured by this Securiry Instrument granted by Lender to Borrowe
or any Successurs m Interesi of Borrower shadl not operats 10 reloass te Habllity ¢of Borrower or any Suceessers in
{nterest of Borrower. Lender shall ot be required (o commence proceedings agamst any Successor i nterest of
Borrower or 1o refuse to exiend time for payment or stherwise modify amg 1 of the surs secured by his
Security Instrument by reason of any demand mude
Borrower. Any forbearance by Lender in exercising any right o remedy mcluding, ﬂ.ﬁ.-’itirmut Niratation, Lender's
aceeptance of payments from third persas, entiries or Successors in Interest of Bormowar or w amounts less thao the
amount then due. shall not be a waiver of or preclude the exercise of any nght or remedy

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrows1 s ebligations and tability shall be joint and several. However, any Borrower who co-signs this Security
Instrument bur 40€s niol execute the Agreement {3 "co-signer’ v {a) & o0-signimg this Security nstrumert onty to
mortgage, grant and/Canvey the co-signer's interest in the Property under the terms of this Security Instrument; (b)
is not personally oblipaed to pay the Secured Debi seoured by this Security Instrumeni; and (2} agrees that Lender
and any other Rorrower caagree 1o extend. modify. forbear or make any acmmmodalmns with regand to the terms

of this Security Instrument o the Agreement without the ab-m\m s conse

Subject to the provisiens of Section 8, any Successor in Interast of Iﬁoz sunes Borrower's
pbligations under this Security Inslrarient in writing. and is .xppmved by Lender, shalt obtain afl of Borrower's rights
and benefits under this Security Instriment. Borrower shall not be released rom Borrower's obligations and Hability
under this Security instrument unless Lel der agrees to such release in writing. The covenants and agreements of this
Security Instrument shali bind and benefit the successors atd assigns ot L onder,

14. Agreement/Account Charges. Leide puay charge Borrower fees for services performed 10 Connection
with Borrower's default, for the purpose of protecting Lender's merest in the Propenty and rights under this Security
Instrument, including, but not limited 16, atter neys” fies, property inspection and valuajon fees. In regard 0 any
other fees, the absence of express 3L1‘hﬂi’!ijy in this Securitwinstrument fo charge & specitic fee 10 Bosrower shall not
be construed as o prohibition on the charging of such fee. Letder ray not charge feos that ase expressly nrohibired
by this Security Instrument or by Apphicable Law.

If the Accoust is subiest 1o 2 law which seis maximur foa'gharges, and 1
the interest or other Account charges voliected or W he collected 10 eounection with the Secount exceed the permiited
limits, then: {2} any such Account charge shall be reduced by the amdunt evessaiy o reduce the charge to the
permuitted limit: and {b) any sums aiteady collected [rom Borrower which exvcesed per mitied {imits will be refunded
to Borrower. Lender may choose to make this refund by reducing the principds fwed under the Agreernent or by
making a direct payment o Borrower. il a refund reduces orincipal, the redicionowitl be ireated as a partial
prepayment without any prepayrent charge (whether of 0ot a prepaymesit chargs' 2 provided for under the
Agreement). Borrower's acceptance of aity sieh refund made by direct payment to Borrowerwill constitute d waiver
of any right of action Botrower might have ansing out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this 5ec uriky Fastiunient must be
in writing. Any totice to Borrower in connection with this Securiry Instrument shall be decrmed 0/aave been given
10 Borrower when mailed by first clzss maii or when actually delivered o Bortowes's aatice address 1 sent by other
reans. Notice to anv ons Butrower shall constitute netice Lo ali Borrowers uniess Apphcable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated 2 substifie notice
address by notice o Lender. Borrower shail promptly notify Lender of Borrower's change of sddress. I Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shail only report 2 change of address
through thai specified procedure. There imay be only one designated notice address under this Security Instrument
al any one time, Any notice 1o Lender shall he given by delivering 4 or by matling it by st class mail o Lender's
address stated herein unless Lender hes designated another address by notice 1o Borrower. Any Aice in connestion
with this Security Instrument shall not be deemed (o Tve been given te Lander aoli cepved by Lender.

R
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If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Tnstrumen.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
[nstrument or the Agreement conflicts with Applicable Law, such conflict shall not affect other provisions of this
Security Instrument or the Agreement which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shafl mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Earrower's Copy. Borrower shall be given one copy of the Agreement and of this Security Instrument,

18. Trarsier of the Property or a Beneficial Interest in Borrower. Asused in this Section, "Interest in the
Property” means'an; J2gal or beneficial interest in the Property, including, but not limited to, those beneficial inferests
transferred in a bord fordeed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Berrower at a future date to a purchaser.

If all or any part of th Property or any Interest in the Property is sold or transferred {or if Borrower is niot a
natural person and a beneficiai interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate paymertin full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such snercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date'the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instruriedt. [f Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies penintted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Accelerzi0n. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to any power of sale Zon.ained in this Security Instrument; (b) such other
period as Applicable Law might specify for the termination of Borrew:r's right to reinstate; or (c) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (=) pays Lender or causes Lender to be paid
all sums which then would be due under this Security Instrument and. the Agreement as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) paysilexpenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees, preperty inspection and valuation fees,
and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay the Secured Det't sequred by this Security
Instrument, shail continue unchanged, unless as otherwise provided under Applicable Law. Eeruermay require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as‘seiecred by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or-entity; or (d)
Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18.

20. Change of Servicer; Notice of Grievance, The Agreement or a partial interest in the Agreement (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might result
in a change in the entity (known as the "Servicer”) that collects the amounts due under the A greement and this Security
Instrument and performs other mortgage loan servicing obligations under the A greement, this Security Instrurnent,
and Applicable Law. There also might be one or more changes of the Servicer unrelated to a sale of the Agreement.
If the Agreement is sold and thereafter the Agreement is serviced by a Servicer other than the purchaser of the

Borrower Initials: &:l’ M
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Agrecment, the serviting obligations (v Borrower will remain with the Servicer
Servicer and are not asstmed by the Agreerent purchaser uniess mberwise provided,

Neither Borrower nor Lender may commence, join, of he joined 1o any judicial action (as either an individual
fitigant or the member of a classi that arises from the other party's actions pursuant (¢ this Security Insirument or thar
alleges that the other party has breached any provision of, or any duty owed by reason of. thils Security Instrument,
until such Borrower or Lender has notitied the other panty and allowed the other party {with such potive given in
compliance with the requirements of Section 15y of such atleged breach and reasonable time to Take coTrective action,
If Applicable f.aw provides a time period which must elapse before certam ection can be (aken, that time period will
be deemed (0 be reasonable for purposes of this paragraph, The notice of acceleration and opportanity W cure given
10 Borrower pursuant o Section 22 and the notice of acceleration given to Borrower pursuant i¢ Sectien 18 shall be
deemed to satisfy the notice and opportunity 0 teke corrective action pravisions of this Section 2(

2%. Hazardous Substances, Asused in this Section: (2 "Hazardeus Substances” e those substances defined
as toxic or hazardous substances. potlutants, or wastes by Envisonmental Law and the following subsiances: gasoline,
kerosene, other Ziammable or toxic petroleum products. toxic pesticides and herbicides, volatile sobvents. matetials
containing asbestos or formaldehyde, and radioactive marerials; () "Environmenial Law” mearnis federal laws and laws
of the jurisdiction where the Property is located thm relate to health, safety oo eovironmental protection; (¢}
"Environmental Cleanun® dncludes any respense action, remedial action. or remoeval aoton, a5 defined in
Environmenial Law: and (7 a0 “Environmental Condiion” means 2 condition tha can casse. contribute (o, or
otherwise trigger an Envirornienial Cleanup.

Borrower shal! not cause or perputhe presence, use, disposal, stovage, or release of any Havardous Substances,
or threaien 1o release any Hazardous Substences, on or in the Property. Borrower shail 510t do, ot aliow anyone else
(o do, anything affecting the Property ({2} that is in vielation of any Eovironmenial Law. (5) which creates an
Environmental Condition, or {¢} which. due o the presence. use. or release of & Hazardoas Substance, creates a
condition that adversely affects the vaiue of (he Property. The preceding two senmences shall not apply to the
presence, use, or storage on the Property of small quantitics of Hazardous Substances that are generally recognized
t0 be appropriate to normal residential uses and w fainienance of the Property Uachading. but aot Bmited to,
hazardous substances i consumer producis),

Borrower shall prompily give Lender wattlen notice Go2a) any investigation, chai, demand, lawsull or other
action by any governmenta! or regulatory agency or privale party iivaiving the Propenty and auy Hazacdous Subsiance
or Environmental Law uf which Borrower has actual knowledge, (07ary Envirenoental Condition, including but not
limited o, any spilling, leaking, discharge, release or threat of release ofany Hazardous Substance, and (¢} any
condition caused by the presence, vse or release of 4 Hazardous Substan’e waich adversety affects the value of the
Property. 1f Borrower learns, or i nostfied by any governmenial or regulalary suihoriry, ar any private party, tha
any removal or other remediation of wny Hazardous Substance affecting the Propeny i3 ecessacy, Boerrower shall
promptly take ali necessary remedial acttons in accordance with Environmental bavw'Wathing heretn shall create any

H!

obligation on Lender for an Environmental Cleanup,

o b dransierred o 3 successor

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agresasaoliows:

22, Acceleration; Remedies. lLender shall give notice 1o Borrawer prisr to acie’erntion following
Borrower's breach of any covenant or agreement in this Security Instrument (hut not prior Lo ac celeration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (1) the action
required to cure the defanlt; (¢} a date, not Jess than 30 days from the date the notice is given to Borrewer, by
which the default must be cured: and (&) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
procceding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of 2 defanlt or any ether
defense of Borrower to acceleration and foreclosure. if the defauit is nef cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
instrument without further demand and may foreclose this Security Instrursent by judicial proceeding. Lender
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shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24, Waiver of Homestead. Inaccordance with Illinois law, the Borrower hereby releases and waives all ri ghts
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borzewer in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after pioviding Lender with evidence that Borrower has cbtained insurance as required by Borrower's and
Lender's agreemiap. .If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, incledii g interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective. date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s totai outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may-b¢ able to obtain on its own,

26. Revolving Credit. Morgzagec is obligated to advance monies pursuant to the terms of a revolving credit
arrangement. This Mortgage securés advances so made, regardless of whether the monies are advanced or applied
within 18 months of recording this Security Instrument.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT RLANK]
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MORTGAGEE REQUESTS NOTICE OF ANY ADVERSE ACTION
. _THAT A PRIORITY LIEN HOLDER TAKES WITH REGARD TO - oo e
THE PROPERTY. INCLUDING DEFALLT AND FORECLOSURK

BY SIGNING BELOW. Borrower acceprs and agrees to (e 16rmy and covenants comained in fus Secunity
Instrument and in any Rider executed by Borrower and recorded with &

e PP e A N ‘».:‘ o ;{i /.‘” ;jd:,},v f > . B f;;f;{;‘i-i.‘f‘:;;,;
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GLRY W TARRZI -Borrower i Qﬁ\‘h‘ E H TAaRaZT -Borrower

Fe

L S RN . 1<t e (Bgaly
-Borrower -Borrower

Bomoves -Borrower

Witness: Witness
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State of LLLINQIS

County of COOK

[Space Below This Line For Acknowledgment]

The foregoing instrument was acknowledged before me this _ JANUARY 18, 2016

by _GARY W TARAZI AND JOANNE H TARAZI

} "OFFICIAL S€AL"

§
! CARGCL WAMBOLDT
; Notary Public, State of rinuis

L Ly Commission Expires 09-07-2019
J"‘Mmmmf‘ﬁ

(Seal)

S o 1 gt
gl LF / [ fﬁﬂéfkf{”' "
Signature of Person Taking Acknowledgment

CAROL WAMBOLDT

VICE PRESIDENT
Title

serial Number, if any
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