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Loan No. 001269594

MORTGAGE

PARCEL TAX 1D#: 17-33-307-034-0000

PMI CASE#:
DEFINITIONS

Words used in multiple sections of this documeni-ar: defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules rigerding the usage of words used in this

document are also provided in Section 16.

(A) "Security Instrument” means this document, which is Jate¢ January
13th , 2016 , together with all Riders (o this document.

(B) "Borrower" is COLLEEN M SHEEHAN AND JOHN J. SHEEHAW.IR,, WIFE

AND HUSBAND

Borrower is the mortgagor under this Security Instrument.
© "Lender" is Wintrust Mortgage, a division of Barrington Bank
and Trust Co., N.A.

Lenderisa a National Bank organized and existing under the
laws of THE UNITED STATES OF AMERICA . Lender's address is

9700 W. Higgins Road, Suite 300, Rosemont, IL 60018

Lender is the mortgagee under this Security Instrument.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01

G3014-01 (05/11) (Page 1 of 18)
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1)) "Note" means the promissory note signed by Borrower and dated January 13th
2016 . The Note states that Borrower owes Lender
THREE HUNDRED TWENTY THOUSAND AND NO/100

Dollars (U.S. $ 320,000.00 ) plus interest, Borrower has promised 1o pay this debt
in regular Periodic Payments and to pay the debt in full not later than

February 1st, 2047 .

) "Property” means the property that is described below under the heading "Transfer of
Rign*s in the Property."

F) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges
and laie chorges due under the Note, and all sums due under this Security Instrument, plus
interest.

(£)] "Riders" -aeans all Riders to this Security Instrument that are executed by Borrower.
The following Ridels are to be executed by Borrower [check box as applicable]:

Adjustable Rate Ridey~ [_] Condominium Rider L]  Second Home Rider
[] Balloon Rider £.J Biweekly Payment Rider [ ] 14 Family Rider
(] Other(s) [specify) C1 Planned Unit Development Rider

(H)  "Applicable Law" means all contruiliag) applicable federai, state and local statutes,
regulations, ordinances and administrative rules an< orders (that have the effect of law) as well
as all applicable final, non-appealable judicial opinious

1Y) "Community Association Dues, Fees, and /isiessments” means all dues, fees,
assessments and other charges that are imposed on Borrew:: or the Property by a condominium
association, homeowners association or similar organization.

)] "Electronic Funds Transfer” means any transfer of funds_other than a transaction
originated by check, draft, or similar paper instrument, which is initiater_through an electronic
terminal, telephonic instrument, computer, or magnetic tape so as to order. instruct, or authorize
a financial institution to debit or credit an account. Such term includes, ‘but:iz not limited to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone,
wire transfers, and automated clearinghouse transfers.

K) "Escrow Items" means those items that are described in Section 3.

L) "Miscellaneous Proceeds” means any compensation, settlement, award of darnages; or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii} condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M)  "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3614 1/01
G3014-02 (09/12) (Page 2 of 18)
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™) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(0)  "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regufation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
even'if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

® "Successor in Interest of Borrower” means any party that has taken title to the
Properly, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument.

TRANSFER OF- RIGHTS IN THE PROPERTY

This Security Insirvment secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and medificatisns of the Note; and (ji) the performance of Borrower's covenants and
agreements under this Scorivity Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and coive) to Lender and Lender’s successors and assigns the following
described property located in toe
COUNTY

[Type of Pscording Jurisdiction]
of COOK

[Name of Recording Jurisdiction)

SEE ATTACHED LEGAL

which currenily has the address of 3624 S Emerald Ave

[Street]

Chicago , Illinois 60609 ("Property Address”};
[City} {Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument, All of the
foregoing is referred to in this Security Instrument as the "Property.”

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/61
G3014-03 (11/12) (Page 3 of 18)
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
ron-vniform covenants with limited variations by jurisdiction to constitute a uniform security
instrinent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. (fxyment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrow.: shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any p.egayment charges and late charges due under the Note. Borrower shall also
pay funds for Escrow dicms pursuant to Section 3. Payments due under the Note and this
Security Instrument shall ‘oz made in U.S. currency. However, if any check or other instrument
received by Lender as paymer. under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require \hat 2ny or all subsequent payments due under the Note and this
Security Instrument be made in gne‘o=.more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certifiec. ziieCk, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Ele tronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in
the Note or at such other location as may be desigrated by Lender in accordance with the notice
provisions in Section 153. Lender may return any payiae)t or partial payment if the payment or
partial payments are insufficient to bring the Loan curreut, Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial paymen's in .he future, but Lender is not
obligated to apply such payments at the time such payments are‘accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not p2y interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes pays.:zat to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lsnder shall either
apply such funds or return them to Borrower. If not applied earlier, such furius will-be applied
to the outstanding principal balance under the Note immediately prior to foreclosure. /Nn offset
or claim which Borrower might have now or in the future against Lender shall relieve Brircwer
from making payments due under the Note and this Security Instrument or performiog the
covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in tiis
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Pericdic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-04 (05/11) (Page 4 of 18)
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
fiest o any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellancous Proceeds to
princigal due under the Note shall not extend or postpone the due date, or change the amount, of
the Pertruic' Payments.

3. (Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are rue nder the Note, until the Note is paid in full, a sum (the "Funds”} to provide
for payment of amorats due for: {a) taxes and assessments and other items which can attain
priority over this Securiiy Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rens on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section§; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions ‘of ‘Section 10. These items are called "Escrow Items." At
origination or at any time during tae.eim of the Loan, Lender may require that Community
Association Dues, Fees, and Assessment;, if any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Item. Forrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Goicower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligation *o pay the Funds for any or all Escrow Items.
Lender may waive Borrower's obligation to pay to Leidér Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. In‘the rvent of such waiver, Borrower shall
pay directly, when and where payable, the amounts duc for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requ_res, shall furnish to Lender
receipts evidencing such payment within such time period as Lender-may require. Borrower's
obligation to make such payments and to provide receipts shall for a!l pr:noses be deemed to be
a covenant and agreement contained in this Security Instrument, as the/‘shrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow, Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow item -Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall thea be ohligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as<o.any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upsp-such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then reguir<d
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-05 (05/11) (Page 5 of 18)
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest, or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interes: shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accountipg 0f the Funds as required by RESPA.

It thiore is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrowe: for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow.. as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower <hall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA./bi¢ in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as defiied under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in n's prore than 12 monthly payments.

Upon payment in full of a\l saris secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds teld by Lender.

4, Charges; Liens. Borrower shiul pay all taxes, assessments, charges, fines, and
impositions attributable to the Property whicii-czirattain priority over this Security Instrument,
leasehold payments or ground rents on the Propesiy/if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that tiise'items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security
Instrument unless Borrower: (a} agrees in writing to the paym<at cf the obligation secured by
the lien in a manner acceptable to Lender, but only so long as-Beitower is performing such
agreement; (b) contests the lien in good faith by, or defends against en'orcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enfc.cenient of the lien while
those proceedings are pending, but only until such proceedings are conciuded: or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating, the lien to this
Security Instrument. If Lender determines that any part of the Property is sutject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a, notice
identifying the lien. Within 1§ days of the date on which that notice is given, Borrower shall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax veriftcat.on
and/or reperting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage," and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requises insurance. This insurance shall be maintained in the amounts

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-06 (05/11) (Page 6 of 18)
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
chinges occur which reasonably might affect such determination or certification. Borrower shall
also o~ responsible for the payment of any fees imposed by the Federal Emergency Management
Agency 11 connection with the review of any flood zone determination resulting from an
objection by Borrower.

It gorrower fails to maintain any of the coverages described above, Lender may obtain
insurance coversgecat Lender's option and Borrower's expense. Lender is under no obligation
to purchase any pardrular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property. sg#nst any risk, hazard or liability and might provide greater or lesser
coverage than was previously li-offect. Borrower acknowledges that the cost of the insurance
coverage so obtained might siznificantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed b; Lender under this Section 5 shall become additional debt
of Borrower secured by this Security Irstrament. These amounts shall bear interest at the Note
rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lewdei ond renewals of such policies shall be subject
to Lender's right to disapprove such policies, shall‘yziclude a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional los¢ payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender requives, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices ~if Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for danagy to, or destruction of, the
Property, such policy shall include a standard mortgage clause <nd shall name Lender as
morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to tie lasurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. Uxless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or no. the underlying
insurance was required by Lender, shall be applied to restoration or repair of the P opesty, if the
restoration or repair is economically feasible and Lender's security is not lessened. Duritiz such
repair and restoration period, Lender shall have the right to hold such insurance proceéds wniil
Lender has had an opportunity to inspect such Property to ensure the work has been comyplete:
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lendec
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-07 (05/11) (Page 7 0f 18)
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and szftle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lerder acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (=) Forrower’s rights to any insurance proceeds in an amount not to exceed the amounts
unpaid unae: the Note or this Security Instrument, and (b) any other of Borrower's rights {other
than the right.«0_zny refund of unearned premiums paid by Borrower} under all insurance
policies covering fhe-Property, insofar as such rights are applicable to the coverage of the
Property. Lender may zze the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid unde: f.2 Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrawer shall accupy, establish, and use the Property as Borrower's
principal residence within 60 davs after the execution of this Security Instrument and shall
continue to occupy the Property us Liorrower's principal residence for at least one year after the
date of occupancy, unless Lender ‘otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuiting circumstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance aud Trotection of the Property; Inspections.
Borrower shall not destroy, damage or impair the Pioperty, allow the Property to deteriorate or
commit waste on the Property. Whether or not Boriowver is residing in the Property, Borrower
shall maintain the Property in order 1o prevent the Progerty from deteriorating or decreasing in
value due to its condition. Unless it is determined .on.csuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall prompt'y repair the Property if damaged
to avoid further deterioration or damage. If insurance or condciraation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrovrer shall be responsible for
repairing or restoring the Property only if Lender has released procees< for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payme=t or in a series of
progress payments as the work is completed. If the insurance or condemnativr proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obli jation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Zruperty,
If it has reasonable cause, Lender may inspect the interior of the improvements on the Property-
Lender shall give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-08 (05/11) {Page 8 of 18)
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
hankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protert Lander's interest in the Property and rights under this Security Instrument, including
protecting and’or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a
lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys' fecs to protect its interest in the Property and/or rights under this Security
Instrument, including it='stcured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, ¢itering the Property to make repairs, change locks, replace or
board up doors and windows. drain water from pipes, eliminate building or other code
violations or dangerous conditioi's.-and have utilities turned on or off. Although Lender may
take action under this Section 9, Lunrler‘does not have to do so and is not under any duty or
obligation to do so. It is agreed that Leder incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender wid<r this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. Tiiese amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, ‘wiin such interest, upon notice from Lender
to Borrower requesting payment.

If this Security instrument is on a leasehold, Zurrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Proper'y. the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing:

10. Mortgage Insurance. If Lender required Mortgage (nsarance as a condition of
making the Loan, Borrower shall pay the premiums required to maintain 1.2 Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be
available from the mortgage insurer that previously provided such insurance zad Borrower was
required to make separately designated payments toward the premiums for Mortgge Jasurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalzat . the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the <ost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased (o be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-09 (05/11) (Page 9 of [8)
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Morigage Insurance, Borrower shall pay the premiums required to maintain
Morigage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Parrwer and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note,

Wo'igage Insurance reimburses Lender (or any entity that purchases the Note) for
certain foss¢s'i may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Mcrigzgze Insurance.

Mortgage Insurers evaluate their total risk on all such insurance in force from time to
time, and may enler ints agreements with other parties that share or modify their risk, or reduce
losses. These agreemesis are on terms and conditions that are satisfactory to the mortgage
insurer and the other party (o7 paties) to these agreements. These agreements may require the
mortgage insurer to make paymentusing any source of funds that the morigage insurer may have
available (which may include funds ~ptained from Mortgage Insurance premiums).

As a result of these agreeneris; Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or medifying the mortgage insurer’s
risk, or reducing losses. If such agreement provid<s that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the premiins paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the e~ Junts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Lcan. 'Such agreements will not
increase the amount Borrower will owe for Mortgage Insuraucs, and they will not entitle
Borrower to any refund.

(b) Any such agreements will not affect the rights Borrow:r-has -if any- with
respect to the Mortgage Insurance under the Homeowners Protection Aci of 1998 or any
other law. These rights may include the right to receive certain disclosurss, to.raquest and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance te:minated
automatically, and/or to receive a refund of any Mortgage Insurance premiums ‘ar{ were
unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Prucenas
are hereby assigned to and shall be paid to Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
aoreement is made in writing or Applicable Law requires interest to be paid on such
Miscrilaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on su‘h Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by ‘nis Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Sucit Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the tvept-of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds chall be applied to the sums secured by this Security Instrument,
whether or not then due;-wiu the excess, if any, paid to Borrower.

In the event of a par‘ial taking, destruction, or loss in value of the Property in which
the fair market value of the Fronerty immediately before the partial taking, destruction, or loss
in value is equal to or greater than.ip2 amount of the sums secured by this Security Instrument
immediately before the partial taking, <esiruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secired by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds muitislied by the following fraction: (a) the total amount
of the sums secured immediately before the partiai taking, destruction, or loss in value divided
by (b) the fair market value of the Property immeuiziely before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or oss in value of the Property in which
the fair market value of the Property immediately before ti:c partial taking, destruction, or loss
in value is less than the amount of the sums secured immeciatel; before the partial taking,
destruction, or loss in value, unless Borrower and Lender ouierwise agree in writing, the
Miscellaneous Proceeds shall he applied to the sums secured by this security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Leader to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an-award.to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the ‘{ate 'he notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds ei’ier to
restoration or repair of the Property or to the sums secured by this Security Instrument, v/p2ther
or not then due. "Opposing Party" means the third party that owes Borrower Miscellanzeus
Proceeds or the party against whom Borrower has a right of action in regard to Miscellanevus
Proceeds.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
dumages that are attributable 1o the impairment of Lender's interest in the Property are hereby
assigrad and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoratior or repair of the Property
shall be ~ppiied in the order provided for in Section 2.

12 8orrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for puyment or modification of amortization of the sums secured by this Security
Instrument granizd by Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release the lizhility of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to.cupinence proceedings against any Successor in Interest of Borrower or
to refuse to extend time for puyient or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitaticn - Jiender's acceptance of payments from third persons,
entities or Successors in Interest of Boirower or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise o any right or remedy.

13, Joint and Several Liability,Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower's soligations and liahility shall be joint and
several, However, any Borrower who co-signs this Ge<uvity Instrument but does not execute the
Note (a "co-signer"): (a) is co-signing this Security Insirvment only to mortgage, grant and
convey the co-signer’s interest in the Property under the terzis of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, mudify. forbear or make any
accommodations with regard to the terms of this Security Instrumeni oz the Note without the
co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest £ Borrower who
assumes Borrower's obligations under this Security Instrument in writing, and is 2poroved by
Lender, shall obtain all of Borrower's rights and benefits under this Securily Initrument.
Borrower shall not be released from Borrower's obligations and liability under tmieS:curity
Instrument unless Lender agrees (o such release in writing. The covenants and agreemcpts of
this Security Instrument shall bind (except as provided in Section 20) and benefit the successris
and assigns of Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpzeted so that the interest or other loan charges collected or 1o be collected in connection
with t'ie J.0an exceed the permitted limits, then: () any such loan charge shall be reduced by the
amount recessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrorver which exceeded permitted limits will be refunded to Borrower. Lender may
choose to makem- refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any.prepayment charge (whether or not a prepayment charge is provided for
under the Note). Bowrowic's acceptance of amy such refund made by direct payment to
Borrower will constitute a wajverof any right of action Borrower might have arising out of such
overcharge.

15. Notices. Al Notices given by Borrower or Lender in connection with (his
Security Instrument must be in writiiig. Aay notice to Borrower in connection with this Security
lnstrument shall be deemed to have beer given to Borrower when mailed by first class mail or
when actually delivered to Borrower's notic. adCress if sent by other means. Notice to any one
Borrower shall constitute notice to all Borvgwas unless Applicable Law expressly requires
otherwise. The notice address shall be the Propcit; Address unless Borrower has designated a
substitute notice address by notice 1o Lender. Toriower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a proczarre for reporting Borrower's change
of address, then Borrower shall only report a change si address through that specified
procedure. There may be only one designated notice address rinde; this Security Instrument at
any one time. Any notice to Lender shall be given by delivesing it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has detigrated another address by
notice to Borrower. Any notice in connection with this Security Instruinerc shall not be deemed
to have been given to Lender until actually received by Lender. If any notice-required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement wiil
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Securivy~irsirument
shall be governed by federal law and the law of the jurisdiction in which the Property iz'lnCated.
All rights and obligations contained in this Security Instrument are subject to any requircments
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow ‘the
parties to agree by contract or it might be silent, but such silence shall not be construed as a

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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prohibition against agreemeni by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may” gives sole discretion
vathout any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security 'nstrument.

8. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 13, “Titerest in the Property" means any legal or beneficial interest in the Property,
including, but ot fimited to, those beneficial interests transferred in a bond for deed, contract
for deed, installineat cales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a firture date to a purchaser.

If all or any pere =i the Property or any Interest in the Property is sold or transferred
(or if Borrower is mot a nzwuial person and a beneficial interest in Borrower is sold or
transferred) without Lender's prio= written consent, Lender may require immediate payment in
full of all sums secured by this Secucity Instrument. However, this option shall not be exercised
by Lender if such exercise is prohibicer by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less (han ‘30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums riior (o the expiration of this period, Lender
may invoke any remedies permitted by this Security irstroment without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Accwieration, If Borrower meets certain
conditions, Borrower shall have the right to have enforcement uf this Security Instrument
discontinued at any time prior to the earliest of: (a) five days hefare sale of the Property
pursuant to any power of sale contained in this Security Instrument; (%}, such other period as
Applicable Law might specify for the termination of Borrower's right to rciustzte; or (c) entry of
a judgment enforcing this Security Instrument. Those conditions are thai Bcriower: (a) pays
Lender all sums which then would be due under this Security Instrument and-the Mate as if no
acceleration had occurred; (b} cures any default of any other covenants or agreervents, (<) pays
all expenses incurred in enforcing this Security Instrument, including, but not Einiied: to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred t=i the
purpose of protecting Lender’s interest in the Property and rights under this Security Instruniest;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest in tiie
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note {together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Irsttement and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrela’ed) to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wriae1 notice of the change which will state the name and address of the new Loan
Servicer, in. aldress to which payments should be made and any other information RESPA
requires in cunrection with a notice of transfer of servicing. If the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage Ioan
servicing obligatiuns to.Rorrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer = ‘are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower no: Lender may commence, join, or be joined to any judicial action
(as either an individual litigant Or the member of a class) that arises from the other party's
actions pursuant to this Security Instrurier or that alleges that the other party has breached any
provision of, or any duty owed by reascn of, this Security Instrument, until such Borrower or
Lender has notified the other party (with sucii natice given in compliance with the requirements
of Section 15) of such alleged breach and aiforded the other party hereto a reasonable period
after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can ¢ tuken, that time period will be deemed to
be reasonable for purposes of this paragraph. The noticz of acceleration and opportunity to cure
given (0 Borrower pursuant to Section 22 and the notice = acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opnortunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21:" /a}. "Hazardous Substances”
are those substances defined as toxic or hazardous substances, puilutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, otner flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, miatorials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" ‘nears federal
laws and laws of the jurisdiction where the Property is located that relate to heaitk, <afety or
environmental protection; (c) "Environmental Cleanup” includes any response action, eriedial
action, or removal action, as defined in Environmental Law; and (d} an "Environnemal
Condition" means a condition that can cause, contribute to, or otherwise trigger ‘an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, ner allow anyone else to do, anything affecting the Property (a} that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardeous Substance or Environmental Law of which Borrower
bis octual knowledge, (b) any Environmental Condition, including but not limited to, any
spillizg, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects tke value of the Property. If Borrower learns, or is notified by any governmental or
regulatory :uthority, or any privale party, that any removal or other remediation of any
Hazardous Substarce affecting the Property is necessary, Borrower shall promptly take all
necessary remedial ‘artions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lende: for an Environmental Cleanup.

NON-UNIFORM CCVENANTS. Borrower and Lender further covenant and agree as
follows:

22.  Acceleration; Remecie.. “Lender shall give notice to Borrower prior to
acceleration following Borrowet's breach of any covenant or agreement in this Security
Instrument (but not prior to acceleration ander Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) tne avfault; (b) the action required to cure the
default; (c} a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that faurre to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and scl< of the Property. The notice shall
further inform Borrower of the right to reinstate after acce eration and the right to assert
in the foreclosure proceeding the non-existence of a defaudt r= any other defense of
Borrower to acceleration and foreclosure. If the default is not cured on. or before the date
specified in the notice, Lender at its option may require immediate 7;m=nt in full of all
sums secured by this Security Instrument without farther demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to culiect =l expenses
incurred in pursuing the remedies provided in this Section 22, including, but Lot I nited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured hy this Security Instrumem, Lrader
shall release this Security Instrument. Borrower shall pay any recordation costs. Lendermiy
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Iilinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's expense to protect Lender's interests in Borrower's
collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration or the insurance. The costs of the insurance
may be added to Borrower's total outstanding balance or obligation. The costs of the insurance
mzy be more than the cost of insurance Borrower may be able to obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security-Instrument and in any Rider executed by Borrower and recorded with

it.
QD.LLLLM_ i MUQ«\ Qs (Seal

COLLEEN M SHEEMAN _Borrower

Mﬁf—— A Z%Zl%;/@ﬂ- (Seal

HN J. SHEE[}»{AN JR. -Borrower

(Seal
-Borrower

o (Seal
-lorrower

Witnesses:

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

COUNTY OF COD [L a } sS
4 @;(_MW 24
I, W Uk : ‘ , 2 Notary Public
ir and for said county and state do hereby certify that

COLVZEN M SHEEHAN AND JOHN J. SHEEHAN JR., WIFE AND HUSBAND

personally knotn 14 me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appeare. before me this day in person, and acknowledged that they

signed and delivered the soid instrument as  their free and voluntary act, for the uses
and purposes therein seifurtl..

Given under my hang and fficial seal, this 13th day of

Notary Public
My Commission Expires: 0 / 073 { 20107

NMLSRID: 449042
NMLSR (L.O.) ID: 409993 (Daniel E Ceravac)
Loan Originator: Wintrust Mortgage, a division of Barrington Bank and Trust C

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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EXHIBIT A

LEGAL DESCRIPTION
Legal Description: LOT 21 IN BLOCK 5 IN HAMBURG, A SUBDIVISION OF BLOCKS 23 AND 24 IN CANAL TRUSTEE'S
SUBDIVISION OF SECTION 33, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS,
Permanent Index #'s: 17-33-307-034-0000 Vol. 0524

Property Address: 3624 S Emerald Ave, Chicago, Illinois 60609
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal - Rate Caps)

LOAN# 001269594
THIS FIXED/ADJUSTABLE RATE RIDER is made this 13th day of
January , 2016 , and is incorporated into and shall be deemed to

amead-and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrumzat™) of the same date given by the undersigned ("Borrower") to secure Borrower's
Fixed/Aaira=hle Rate Note {the "Note") to

Wintrust Moitgaye, a division of Barrington Bank and Trust Co.,
N.A.

("Lender"} of the.zame date and covering the property described in the Security Instrument and
located at:

3624 S Emerald Ave Chicago, 150609

[Property Address]
THE NOTE PROVIDES ¥CR-A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN iDJUSTABLE INTEREST RATE. THE
NOTE LIMITS THE AMOUNT BORROWER'S ADIUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE BORROWER MLIST PAY.
ADDITIONAL COVENANTS. In addition \o.{n~ covenants and agreements made in the
Security Insirument, Borrower and Lender further covenznt and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMUNT CHANGES
The Note provides for an initial fixed interest rate of 3500 %. The Note also
provides for a change in the initial fixed rate to an adjustable intcrest rute, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMEMI CHANGES

{A) Change Dates
The initial fixed interest rate I will pay may change to an adjustable intete! rate on the first
day of February . 2022 ,and the adjustable interest rite i will pay

may change on that day every 12th month thereafter. The date on which my initial Sxed interest
rate changes to an adjustable interest rate, and each date on which my adjustable intezes: rate
could change, is called a “Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The “Index" is the average of interbank offered rates for one-year U.S.
dollar-denominated deposits in the London market ("LIBOR"), as published in The Wall Street
Journal. The most recent Index figure available as of the date 45 days before each Change Date
is called the "Current Index."

If the Index is no longer available, the Note Holder wiil choose a new index that is based
upon comparable information. The Note Holder will give me notice of this choice.
MULTISTATE FIXED/ADJUSTABLE RATE RIDER
WSJ ONE-YEAR LIBOR - Single Family - Fannie Mae Uniform Instrument Form 3187 8/01
G3187-01 (4/10) Page 1 of 4
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{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND THREE QUARTERS percentage points { 2.750 %)
to the Current Index. The Note Holder will then round the result of this addition to the nearest
orceighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D)
oeicw, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficicz 4, repay the unpaid principal that I am expected to owe at the Change Date in full on
the Mawiily Date at my new interest rate in substantially equal payments. The result of this
calculation will be the new amount of my monthly payment.

(D) Limite or. Interest Rate Changes

The interesi-iate ] am required to pay at the first Change Date will not be greater than

5.500 % o lessaan 2,750 %. Thereafter, my adjustable interest rate
will never be increased or -decreased on any single Change Date by more than two
percentage points from the rate of interest I have been paying for the preceding 12 months.
My interest rate will never be greater than ~ 8.500 %.

(E) Bffective Date of Chang(s

My new interest rate will become <iiective on each Change Date. I will pay the amount of
my new monthly payment beginning on the tirs' monthly payment date after the Change Date
until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me 2 'patice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any chaxgzs in my adjustable interest rate before
the effective date of any change. The notice will include tc"amount of my monthly payment,
any information required by law to be given to me and also the title and telephone number of a
person who will answer any question I may have regarding the notice:

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERES TN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable izterest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrunent :hall read
as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior wrilten consent, Lender may

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
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require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower natice of
acceleration. The notice shall provide a period of not less than 30 days from the date
*he notice is given in accordance with Section 15 within which Borrower must pay all
sams secured by this Security Instrument. If Borrower fails to pay these sums prior to
the cxpiration of this period, Lender may invoke any remedies permitted by this
Security lystrument without further notice or demand on Borrower.

2. WhenSoirower's initial fixed interest rate changes to an adjustable interest rate under
| the terms stated in Sectizn A above, Uniform Covenant 18 of the Security Instrument described
in Section BI above sha!l“th.n cease to be in effect, and the provisions of the Uniform Covenant
18 of the Security Instrument s'ail be amended to read as follows:

Transfer of the Property or 8 Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Piorcrty” means any legal or beneficial interest in the
Property, including, but not limitéd to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sale; contract or escrow agreement, the intent

of which is the transfer of title by Borrower-at a future date to a purchaser.
If all or any part of the Property v ary Interest in the Property is sold or

transferred (or if Borrower is not a natural-‘prrcon and a beneficial interest in
Borrower is sold or transferred) without Lender's grior written consent, Lender may
| require immediate payment in full of all sums securr-Uy this Security Instrument.
| However, this option shall not be exercised by Lender if sucti exercise is prohibited
: by Applicable Law. Lender also shall not exercise this optien i*. (a) Borrower causes

to be submitted to Lender information required by Lender to/eviluate the intended

transferee as if a new Joan were being made to the transferee; 2:d (b) Lender
reasonably determines that Lender's security will not be impaired Ly, the loan
assumption and that the risk of a breach of any covenant or agreement in titis Seeurity

! Instrument is acceptable to Lender.

! To the extent permitted by Applicable Law, Lender may charge a reasonabls fel

! as a condition to Lender's consent to the loan assumption. Lender also may requize
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note
and this Security Instrument unless Lender releases Borrower in writing.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
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If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay (hese sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on
Bairower.
B SIWING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Fixed/\djustable Rate Rider.

Q.D_LLLLL Y )lﬂl.d’\ N (Seal)

COLLEEN M SHEFEAN Borrower

7 A~
e }/\. K%ﬂ%’\__ (Seal)
M)HN J. SHF‘gﬂﬁN JR. / -Borrower

(Seal)
-Borrower
o (Seal)
-Barrower
MULTISTATE FIXED/ADJUSTABLE RATE RIDER
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LOAN# 001269594

CONSTRUCTION LOAN RIDER TO SECURITY
INSTRUMENT

(INCLUDING SECURITY AGREEMENT)

(To Be Recorded With The Security Instrument)
I'iis.1S A MODEL DOCUMENT FOR USE IN MORTGAGE LOAN TRANSACTIONS.
THiS FTORM IS PROVIDED AS AN EXAMPLE AND IS NOT VALID AND
ENFORCEABLE IN ALL JURISDICTIONS. LENDERS SHOULD CONSULT WITH
LEGAL COUNSEL TO ENSURE THAT ALL FORMS USED TO ORIGINATE LOANS
ARE APPROPKIATE, AND THAT ALL LEGAL INSTRUMENTS ARE COMPLETED

CORRECTLY /AN JN COMPLIANCE WITH APPLICABLE LAW.

LENDER  wintrust Mcrtrar =, a division of Barrington Bank and
Trust Co., N.A.

BORROWER. COLLEEN M SHEEHAN AND JOHN J, SHEEHAN JR., WIFE AND
HUSBAND

PROPERTY: 3624 S Emerald Ave (, Chicago, IL 60609

THIS CONSTRUCTION LOAN RIDER TC-SZCURITY INSTRUMENT (the "Rider”) shall
be deemed to amend and supplement the Mortgage, Open-End Mortgage, Deed of Trust, Credit
Line Deed of Trust, and any and all riders or amendzieiis thereto (the "Security Instrument") of
the same date, to which this Rider is attached, given %y uie undersigned (the "Borrower") to
secure Borrower's Promissory Note to Lender of the same Zaie (the "Note") and covering the
property (the "Property") described in this Security Instrument” Al! terms defined in the Note
and elsewhere in this Security Instrument shall have the same meaning 1n this Rider.

AMENDED AND ADDITIONAL COVENANTS. In addition “to.‘the covenants and
agreements made in this Security Instrument, Borrower and Lender furthe covenant and agree
as follows:

1. Construction Loan Agreement. Borrower's Note evidences Borrower's proiuise’ t nay
Lender the aggregate amount of all advances made and distributed by Lender wid=i_the
terms and conditions of a Construction Loan Agreement between Lender and Boriower
dated the same date as the Note (the "Loan Agreement”). The Loan Agreement provices
for construction of certain improvements (the "Improvements') on the property. Borrower
agrees to comply with the covenants and conditions of the Loan Agreement. This Security
Instrument secured to Lender (a} the repayment of the debt evidenced by the Note,
including the aggregate amount of all advances made by Lender from time to time under
the terms of the Loan Agreement, with interest at the Construction Phase Note Rate, and
all renewals, extensions, and modifications of the Note, (b} the performance of all of
Borrower's covenants and agreements under the Note, this Security Instrument, and the

MUL'I;‘F'%'E._I_ATE CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT —Single Family-- Fannis Mae HOMESTYLE MODEL

Form 3737 11/01
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Loan Agreement (the "Loan Documents"), and (c) the payment of all other sums, with
interest at the Note Rate, advanced by Lender to protect the security of this Security
Instrument, or to perform any of Borrower's obligations under the Loan Documents.
Upon the failure of Borrower to keep and perform all the covenants, conditions and
agreements of the Loan Agreement, the Principal and all interest and other charges
nrovided for in the Loan Documents and secured hereby shall, at the option of the Lender,
bocame immediately due and payable in full.

2. Futuie advances. During the construction of the Improvements (the "Construction
Phase"); irerest will accrue on the outstanding Principal according the the terms set forth
in the Notecard the Construction Loan Addendum To Note. Provided there has been no
default as defined jn the Note, the Loan Agreement, or this Security Instrument, Lender is
legally obligated in ~uze advance of principal upon application therefore by the Borrower
in accordance with the rovisions of the Note and Loan Agreement up to a maximum
Principal amount (inclucing present and future obligations), which is equal to the amount
of the Note as set forth in tae 3ecurity Instrument. Such advances shall be evidenced by
the Note, made under the terns o the Loan Agreement and secured by this Security
Instrument and may occur for a period up to the end of the Construction Phase, but in no
eventafter 12 months from the dat* of ihis Rider.

3. Assignment of Right or Claims. From tirae %0 time as Lender deems necessary to protect
Lender's interest, Borrower shall, upon request of Lender, execute, acknowiedge before a
notary, and deliver to Lender, assignments of anya~d all rights or claims which relate to

the construction on the Property.

4. Breach by Borrower. Incase of breach by Borrower of tiic #0venants and conditions of
Loan Agreement, subject to any right of Borrower to cure Borravies's default, Lender, at
Lender's option, with or without eniry upon the Property (a) may inake any of the rights
or remedies provided in the Loan Agreement, (b) may accelerate the sums secured by this
Security Instrument and invoke any of the remedies provided in the Securily Instrument, or
(c) may do both. Lender's failure to exercise any of its rights and remedies af any, ppe time
shall not constitute a waiver by Lender of its right to exercise that right or remedy; o’ ‘other
right or remedy, in the future.

3. Permanent Mortgage Date.  On the day the Construction Phase ends, the loan evidenced
by the Note will be a permanent mortgage loan ("Permanent Mortgage Date"), Beginning
on the Permanent Mortgage Date, interest shall accrue as stated in the Note and monthly
payments of principal and interest shall be due and payable as set forth in the Note.

6.  Security Agreement and Financing Statement. The property covered by this Security

MULTISTATE CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT =Single Family-- Fannie Mas HOMESTYLE MODEL
DOCUMENT Form 3737 11/01
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Instrument includes the Property previously described or referred to in this Security
Instrument, together with the following, all of which are referred to as "Property.” The
portion of the Property which constitutes real property is sometimes referred to as the
"Real Property." The portion of the Property which constitutes personal property is
sometimes referred to as the "Personal Property," as is described as follows: (i} Borrower's
right to possession of the Property; (i) any and all fixtures, machinery, equipment,
buiiding materials, appliances, and goods of every nature whatsoever now or hereafter
located in, or on, or used, or intended to be used in connection with the Property or the
Improvements, and all replacements of and accessions to those goods, and (i} proceeds
and prodvts f the Personal Property. Despite any other provision of this Rider or any
other Loan O¢cument, however, Lender is not granted, and will not have, a non-purchase
money security in‘crest in household goods, to the extent that such a security interest
would be prohibited 5y applicable law.

This Security Instrumeni.is and shall be a security agreement granting Lender a first and
prior security interest in all'of Rarrower’s right, title, and interest in and to the Personal
Property, under and within the riezning of applicable state laws, as well as a document
granting a lien upon and against th» Real Property. In the event of any foreclosure sale,
whether made by Trustee, or under jidgeraent of a court, all of the Real Property and
Personal Property may, at the option of Leadyr, be sold as a whole or in parcels. It shall
not be necessary to have present at the place of such sale the Personal Property or any
part thereof. Lender, as well as Trustee on Lzador's behalf, shall have all the rights,
remedies and recourse with respect to the Personai Property afforded to a "Secured Party”
by applicable state laws in addition to and not in lim*<iion of the other rights and remedies
afforded Lender and/or Trustee under this Security Instumcnt. Borrower shall, upon
demand, pay to Lender the amount of any and all expenses;-including the fees and
disbursements of Lender's legal counsel and of any experts and age:its -which Lender may
incur in connection with: (i) the making and/or administration of this Serurity Instrument;
(ii) the custody, preservation, use or operation of, or the sale of, collecti¢n from, or other
realization upon any Property, real and/or personal, described in this Securitv-Tastrument:
(iii) the exercise or enforcement of any of the rights of Lender under. the Security
Instrument; or (iv) the failure by Borrower to perform or observe any of the previsions or
covenants in this Security Instrument.

Lender may, at its election, at any time after the delivery of this Security Instrument, sign
one or more copies of this Security Instrument in order that such copies may he used as a
financing statement under applicable state laws. Lender's signature need not he
acknowledged, and is not necessary to the effectiveness hereof as a deed of trust, a security
agreement, or (unless otherwise required by applicable law) a financing statement.

MULTISTATE CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT —Single Farmiiy-- Fannis Mus HOMESTYLE MODEL
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Borrower also authorizes Lender to sign and file, without Borrower's signature, such
financing and continuation statements, amendments,and supplements, thereto, and other
documents that Lender may from time to time deem necessary to perfect, preserve and
protect Lender's security interest in the Property. If any other documents are necessary to
protect Lender's interest in Property, Borrower agrees to sign these documents whenever
Lender asks. Borrower also gives Lender permission to sign these documents for
Poirower.

7. Invaud ¥rovisions. If any provision of this Security Instrument is declared invalid,
illegal, ur uneaforceable by a court of competent jurisdiction, then such invalid, illegal or
unenforceakite provision shall be severed from this Security Instrument and the remainder
enforced as'it such-invalid, illegal or enforceable provision is not a part of this Security
Instrument.

8. Addresses.

The name and address of Borrower is:
COLLEEN M SHEEHAN

3624 S Emerald Ave , Chicago, IL 60679
The name and address of Lender/SecuredPty is:
Wintrust Mortgage, a division of Barrington Bari and Trust G
9700 W. Higgins Road Suite 300
Rosemont, IL 60018

9. Relation to Loan Agreement. This Security Instrum it is subject to all of the applicable
terms and conditions contained in the Loan Agreement. The Lean Agreement is to be filed
in the County Clerk's Office in the County where the Propestvis located at the same time
this Security Instrument is recorded. If Borrower fails to kecp any of the promises
Borrower makes in the Loan Agreement, Lender may require that <he entire balance of
Borrower's debt to Lender be paid immediately. The terms and conditicaz of this Rider
shall survive the termination of the Loan Agreement and the repayment of'tae Lean.

10. Paragraph 6 of the Security Instrument. The first sentence of paragraph 4 ¢ .the
Security Instrument is hereby modified to read as follows.

Borrower shall occupy, establish, and use the Property as Borrower's principz!
residence within 60 days after the end of the Construction Phase and shall continye to
occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower's control.

All other provisions in Paragraph 6 of this Security Instrument remain unchanged.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Rider.

DATED this 13th day of January . 2006 .
QDUM)\W )«\wa\ (Seal)
COLLEEN M SHEENAN Borrower

-Borrower

gﬁ/{/ Q ez e (Seal)
\/J)Z‘HN ). SHEEF@Q R /

{Seal)

-Borrower

{Seal)

-Borrower

Witnesses:

STATE OF i} }
COUNTY OF ({1 £/ °s

On this 13th day of January , 2016 before me the
subscriber personally appeared COLLEEN M SHEEHAN AND JOHN J. SHEEHAN
JR., WIFE AND HUSBAND

to me known and known to me to be the same person(s} described in and who exrcviéd- the

foregoing instrument and (s)he/they duly (j and severally) ackngWwledgéd to I S
(s)he/they executed the same. [M ; OFFICIAL SEAL :
A 4

Al JOE ANN WATSON

My Commission Expires: { L(/ 0% / (i Notdry Public NOTARY PUBLIC - STATE OF KLINOIS
MY COMMISSION EXPIRES: 040317 "

ATTENTION COUNTY CLERK. This instrument covers goods that are or are to

the Property described herein and is to be filed for record in the records where Security
Instruments on real estate are recorded. Additionally, this instrument should be appropriately
indexed, not only as a Security Instrument but also as a financing statement covering goods that
are (o become fixtures on the Property described herein. The mailing address of the Borrower
(Debtor) and Lender {Secured party) are set forth in this Security Instrument.
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