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This instrument was prepared by:

Name: Community Savings Bank

Address:
4801 W. Belmont Avenue
Chicago, IL 60641

After Recording Return To:
Community Savings Bank
4801 W. Belmont Ave.
Chicago, IL 60641

[Space Above This Line For Recording Data]

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage »fwords used in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated  January 14, 2016 , together with all Riders to
this document.

(B) “Borrower” is Luis A. Morocho and Maria C. Morocho, husband and wife

Borrowet is the mortgagor under this Security Instrument.

(C)} “Lender” is Community Savings Bank )
Lender is a Corporation organized and existing under
the laws of State of Illinois . Lender’s address is
4801 W. Belmont Ave., Chicago, IL 60641

. Lender is the mortgagee under thig Zecurity Instrument.

(D) “Note” means the promissory note signed by Borrower and dated January 14, 2016 . The Note states that
Borrower owes Lender One Hundred Thousand and no/100

Dollars (U.S. $100,000.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
January 01, 2021

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

ILLINQIS—Single Family-—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
ILLINCIS GreatDocs?
ITEM 1B75L1 (111913) (Page 1of 12)
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns the following
described property located in the County of Cook :
[Type of Recording Jurisdiction] - [Name of Recording Jurisdiction]
LOT 16 IN BLOCK 22 IN GARFIELD, BEING A SUBDIVISION OF THE SOUTHEAST QUARTER (SE-1/4) OF
SECTION 34, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT
THEWEST 307 FEET OF THE NORTH 631.75 FEET AND THE WEST 333 FEET OF THE SOUTH 1295 FEET
THEREOF), IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 13-34-420-013-0000.

INITIAL NOTE F:41=: 5.000%

which currently has the address o 1721 N. Kedvale Avenue
[Street]
Chicago “[llinois 60639 (“Property Address”):
[City] [Zip Code]

TOGETHER WITH all the improvements riow or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All repluczments and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrament as the “Property.”

BORROWER COVENANTS that Borrower is lawfully sefsed of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencuriiozred, except for encumbtrances of record. Borrower warrants
and will defend generally the title to the Property against all claimsand Yemands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national'use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real/preperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepaymert-charges and late charges due
under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Paymeats zus. under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument reccived by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any oi 2il subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a} cash;
(b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial
payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1f each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. f Borrower does not do so
within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. 1f not applied earlier, such

funds will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3814 1/01
ILLINOIS GreatDocs®
ITEM 1876L3 (111913} (Page 3of 12)

0180016792



1603244002 Page: 5 of 13

UNOFFICIAL COPY

26.910081L0

{z1 jo b 8bed} (ELBLLLY $1948L WL
$S00IEMD SIONITTI
/1 #E0€ w0 LNAWNHLSNT WHOJINIL I APPALY AEK aluue f—Ajure,| A|3US—SIONI T

sjuowAed A[yIuow 7| UBLY) SIOW OU Ul INQ ‘YIS I SIUEPI0IOE UL AUSLDYIP i1 dn
Sy 0) AIESS323U JUNOWE 3Yf) 19PUT] O Aed |eys JamoLiog pue ‘ydSTY Aq pannbar se lamoliog Ajmiou J|eys 1opus ‘VdSTY
JOpUN PAUI3P SB “MOJOSD Wi PJoY SPUN Jo AOUSIOYIP © S1 a1} ] sjuawAed Ajpuow z[ ueyl asoul ou Ul ing “YJSTY Yim
a5uRpI0ddE U] 25e10ys Au) dn axew 01 £12SS20aU JUNOWE JU) JOPUSTT 0] ABd [[BYS JaMOLIOg PUR “YdSHY Aq paambai se 1omonog
AJII0U [[BYS [8PUST ‘VJSHY JOPUN Pauyap S8 “Moudsa Ui pI3y spun Jo a3ep0ys € 1 o1 J| 'VdSTY Yiim 0UBPIOIE UL spury
$$30X3 A1) 10} JIMOLIOE] 0] JUNOIIT [[BYS 13PUST "VSHY S3pun pauLop se “MOJDSD Ul pIay spuny jo sn[dins g st aseu §f
'V dSTY Aq pambas se spun,j oL Jo Fununodde [ENuUE Uk 3ZIEYD NOYIM “T0M0LIOE
0} 2AIF [[BYS 19pUaT] 'SPUNZ 2y} uo pred g |[Bys 1S Jey) “15A2MOY “SULlLIM UL 991 UBD JOPUIT PUB J2MOLIOE "Spufl Al uo
sSusIes 10 jsasaut Aue Jamonog Aed 0} paiinbal 2q 10U [[BYS 13pURT] SPUN] 343 U0 pied aq 0} 1sa193ul sainbax me aqedtddy
10 BULIM Ul 9PRWAT 11aWedI3e Uk SSajur) 381BY2 € 4ons axEw 0] Jopud siuuad me 9|qedijddy pue spuny 2yl U0 181Ul
Jom0110g sAed Ipua13a|Un ‘SWR)| MOLST AU} FurAJinA 10 JUnodde moIosa oy BuizAjeue A[jenuue ‘Spung Ayl guikdde pue
Juipjoy 10 Jomourog 3%ierd Jou [[BYS JApUAT "YJSHY Bpun poigoads awn oy} uey) J3R] OU Sw3)| moIosy ay) Aed o) spuny
ayp Ajdde J[eys Jopua "yl Jeo] AWOH [BI3p3, Aue ur 1o (pansut 08 aie suSodap ASOYM UOINMUSUL UB SEJApUDST JI “Japua’]
Supnjour) Aus 1o *Afeiudwiews *Aouade |e1apay e Aq paInsul aJe s)150dap asoyM UGNNINSUL LB Ul P13y 2 j[eYS Spun{ YL,
“me 9[qedljddy Yiim QOUBPIOIIE UT ISIMIBLLO JO
SWa1| MOIOST 24NNy JO S2NJIPUAdXa jo SaJBUINSD S|qBUOSEA PUE EIED JUSLND JO $158q 3Y) U0 NP SpUN] JO JUNOUIE SY) SIRLUNSD
[[EUS 19pusT "V S [opun aunbar Ues I3pUA| B JUNOWE WNWIXEU 3y} PIADXa O} 10U (q) pue ‘ydS3y Jopun paijidads awi)
a1 1e spung ay) £jdde 01 sepuat Nwad 0rjUADYNS (#) JUNOWE UE Ul SpUN POY PUB 309100 ‘auil) AUB Je ‘AR J3pud’]
‘€ OIS STy} JOpUN PaNNbaL Uyl dJe 1By} 'SIUNOWIE 1INs Ul pue
‘spun j [[& 13pua 01 Aed [[BYS JOMOLIOE] UONEIUAZL NS uodn “pue ¢ | UOIIIIG LI IDUBPIOIDE I USAIT 20L0U 8 Aq 2wy Aue J8
SWA)] MOIIST [[ 10 AUE 0} SB IIAIBM 9Y) 940AdI ABLL LapUYT] JUNOWE YONs Aue 1apua o) Aedal 01 6 uo1dag Japun pajedi|qo g
Uy [[eys Jomouog pue wnowe ydns Aed pue g uoHIG IApUN s3SI 28101a%2 ARIWL ISPUAT] ‘W] MOIOSH UB 10J aNp junowe
ay3 Aed 0} s|1g} JamoLlog pue ‘JaAIEM € 0 yuensind ‘Aoanpswa] moisg Aed 01 pajedIjqo SI I2MOLIOE J] "6 UOLIRS Ul pasn
ST JuewsaiSe pue JueuaA0d,, aseayd ey) se quaingsu] ANIrnaS Sy} Ul PAUIBILOD JUSWISAISE PUB JUBUIADD B 3G 0} PaWdap 2
sasodind [(e Joy [jeys s)diaoar apiaoad 03 pue sjuatuied yans axeio-uonesi|qo s 1amoLog aNnbal Aew 1pudT] sk pouad auy
yons uipsam Judswsed yons Fuiouaptaa s)d1adal pud 0F ystunyg [[egs "szanbar 1apuat Ji ‘pue Japus AQ PaALEM U3 SBU SpUn |
Jo awked yanm Jof Swai( moJosg AUB 10} NP SUNOWE ) ‘@)qeded-orcym pue usym A10a11p Aed |[eys JamoLog IAlRM
{oNs JO JuA3 2 U “Sunum ul 3q Ajuo KBUI IDAIEM NS AUV -2u} AUB 8/5149]] MO8 |[B 40 AUR 10] SPUN 43pud] 0} Aed 0)
uoneSiqo § 10M0L0g SAIRM ABLIL JOPUIT "SWAI] MOSY [ 10 Aug 10] spun, a3 /ed 0] uol1eSI[qO $ JAMOLIDY SAAIRM JBPUIT
$S3]UN SWIA}] MOIOSH J0) SPUny y} J3pud ABd [[BYS JPMOLIOY 'UOINVSS SIYL Jop1n T ied 2q 0) SJUNOWE JO $931J0U ||B JOpUR™] 0}
ystuwry Appdwoad [[eys JamoLog Wl MOIIS UE 3¢ [[BYS SJUIWSSISSE PUB 537} SaNpI}ONS PUB “JaMOLIOG AQ PamoIosd aq “Aue
J1 'SIUDWISSASEY PUB ‘$93,] “$aN(] UONEBID0SSY Aunwiwo)) yey) annbal AW opuaT] “UBDTISU] JO WSy Ay FuLinp sl Aue Jg 10
uoljewrdro 1y SWaY| MOIST,, PI[|Ed 1€ SWaN 3say], (] uonoeg Jo suoisiaoad oy Yl 33EPI0de Ul swniwRad dueInsu]
aFeBpo Jo 1ewiked oy} JO nal] Ul 1pUT 0} Jamowuog Aq ajqeAed sums Aue 10 ‘Aue J1 ‘swrniosd aousinsu] a3e3Uo (p) pue
‘c U01Pag Japun Japudr] £q paanbsi souemnsut |je pue Aue 10) swntwald (o) ‘Aue Jt ‘Apadoly au) uo sjual punosd 1o sjuawied
ployese] (q) £115doid 2yl Yo SOURIGINOUI JO UDI} & SE JUAWNISU] Aunoag syl 19A0 Ajoud ULk Lee Yolym SWall Jaylo
pUE SJUALSSISSE pue SaXe) (8) 110} anp sjunowe Jo yuotked Joj apraoid 01 { spun.g,, ay) wns B |ny L pred stajoN 3yl [un
‘910N 8Y) Japun anp i spdWAR] dIpoLad ABp 213 UO LU 03 Aed |jBYS JOMOLIOE “SIUAJ[ MOJISH A0 SpUnf ‘¢
SHIDWAR ] IPOLIA] Ay JO unowe dyj d5ueyo 10 ‘ajep anp syysuodisod 10 puaxa
10U j[eys 10N Y3 Japun anp [ediduLid 0] SPa3VCY SNOME[|IISIA 40 ‘spoaooid aoueinsul ‘sjuswiked jo uoneordde Auy
30N 3} U1 PaqLOSaP st uay) pue sadieyd wwswkedaid Kue 01181y patjdde aq |[eys
sjuswAedaid Areiunjop -onp safeyd aje] Aue 03 paljdde oq Aewi 850X Yons ‘glualI R JIPOLIag S10UL 10 U0 Jo JudwAed |1y
at 0} paydde st juswAed ay) 1aYE SISIXD S509%D AUR JEYI JUAIX3 343 0 [, [Ny ul pied aq ues juawAed yoea 1By JUL)X3 Sy 0} puB
‘1 sjuatikeg J1poLIad Yy Jo juawkedos A1) 0} JoMOLOF WO PIAIAd3I wowAed Aue Ajdde Kew 1apuaT ‘Fupuelsino s1 juswiked
JIPOLISJ SUO UL} dIowW j| "23IEYD 2)8] dY) puB awied jusnbusjep sy o) pardde aq Aew juewed ay ‘anp s8reyd age| Aue Aed
0) JUNOWE JUALSLNS B SIPN[OUL (PIYM WUSWARJ SIPOLIS] JUNDUI[AP © 10f Jamoliog woly jawAed B $3A12031 13pUST Ji
“NON 2 jo souefeq [edduud ay1 25npal 0} U} pue JuBUnSU]
A)IN50g STy} Japun anp SIMOWE 13y10 Aue 03 pudas *sagieyd aje| 01151y parjdde aq [[eys sjunoure Sutuieuial AUy "anp wessq
1 UDIYM Ul JSPIO U UL USR] J1POLIad Yde2 0] potjdde aq [jeys siuaAed yong "¢ ublAG Japun anp sunoLe (2) ‘210N 241
sepun anp fediduud (q) ‘10N 8y} 1apun anp sl (B) -Ruod Jo 1apio Surmojjoy ayl ur parjdde aq feys Japue Aq perjdde
pue paidaooe sjuawiked [[8 °7 UOHDSS SIYL UL PAqLIDSIP HSIMIBYI0 SE 1daox7] *sp3adoay 10 spudwde g Jo uopenjddy ‘g
UBWINISU] ANIN23S Syl AQ PaInoas SJUSLAITE PUE SIUBLIACD U} Furuuo)iad 1o JusWnsu] AJLN3VS Syl pue AJON
ay) Jopun anp siuawAed Supjew WOL) JDMOLIOE SAII[AI [BYS Jopua] 1swede 24y U1 Ui JO MOU 9ARY JYSIW JoMOLI0g Yd1um



1603244002 Page: 6 of 13

UNOFFICIAL COPY

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender.

4. Charges; Liens. Borower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Secunty Instrument, leasehold payments or ground rents on the Property, if any, and
Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is
performing such agreement; (b) contests the lien in good faith by, or defends against enforcement ofthe lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only until
such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. 1f Lender determines that any part of the Property is subject to a lien which can attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that
notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may reguire Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used by
Lender in connectior with this Loan.

5. Property Insursance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards wluded within the term “extended coverage,” and any other hazards including, but not limited to,
earthquakes and floods, for whih Lender requires insurance. This insurance shall be maintained in the amounts (including
deductible levels) and for the peritds that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. Tht insurance carrier providing the insurance shail be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, wiisii right shall not be exercised unreasonably. Lender may require Borrower to pay,
in connection with this Loan, either: (a) 4 one-iime charge for flood zone determination, certification and tracking services; or
(b) a one-time charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might aifest such determination or certification. Borrower shall also be responsible for
the payment of any fees imposed by the Federal Etnergency Management Agency in connection with the review of any flood
zone determination resulting from an objection by Borrcwer.

If Borrower fails to maintain any of the coverages ddscribed above, Lender may obtain insurance coverage, at Lender’s
option and Borrower’s expense. Lender is under no obligation s purchase any particular type or amount of coverage. Therefore,
such coverage shall cover Lender, but might or might not protect Sorrower, Borrower’s equity in the Property, or the contents
of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtaired might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under-!is Secfion 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting pavment,

All insurance policies required by Lender and renewals of such policies shal! basubject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortzcgee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. 1l Borrower obtains any form of ingurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy sha!l include a standa:d mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender mey make proof of loss
if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or
not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration
or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall
have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is completed. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1 the restoration or repair
is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Section 2.
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the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender, If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
to pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required 1o pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or unitil
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loas-asagreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaiiats their total risk on all such insurance in force from time to time, and may enter into agreements
with other parties that share-or-wedify their risk, or reduce losses. These agreements are on terms and conditions that are
satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may require the
morttgage insurer to make paymetiis using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance proiniums).

As a result of these agreements, Lender, =y, purchaser of the Note, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a
portion of Borrower’s payments for Mortgage li'surance, in exchange for sharing or modifying the mortgage insurer’s risk, or
reducing losses. If such agreement provides that an affiiisie of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangement is ¢ ften termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amouts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not incezase the amount Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrowed vas—if any—with respect to the Morigage Insurance
under the Homeowners Protection Act of 1998 or any other law, Taese rights may include the right to receive certain
disclosures, to request and obtain cancellation of the Morigage Insuiance. to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance pre miums that were unearned at the time of such
cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Preceeds are hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During suck repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportenity to.inspect such Property to
ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be unrestaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as'thz work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or carnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscelianeous Proceeds
shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a} the total amount of the sums secured immediately before the partial taking,
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15. Notices. All notices given by Barrower or Lender in connection with this Security Instrument must be in writing. Any
notice to Borrower in connection with this Security [nstrument shall be deemed to have been given to Borrower when mailed by
first class mail or when actually delivered to Borrower’s notice address if'sent by other means. Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise, The notice address shal! be the Property
Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender
of Borrower’s change of address. [f Lender specifies a procedure for reporting Borrower’s change of address, then Borrower
shall only report a change of address through that specified procedure. There may be only one designated notice address under
this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lendet’s address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

16.  Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument
are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by corifract or it might be silent, but such silence shall not be construed as a prohibition against agreement
by contract. In the event/that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law,
such conflict shall not aifest ather provisions of this Security Instrument or the Note which can be given effect without the
conflicting pravision,

As used in this Security [nstzuraent: (a) words of the masculine gender shall mean and include corresponding neuter words
or words of the feminine gender;{u) words in the singular shall mean and include the plural and vice versa; and (c) the word
“may” gives sole discretion without any oblization to take any action.

17, Borrower’s Copy. Borrower shall be.given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Betieficial Interest in Borrower, As used in this Section 18, “Interest in the Property”
means any legal or beneficial interest in the Preperty, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales Coniract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future dale to a purchaser.

If all or any part of the Property or any Interest in the Rroperty is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transieerza) without Lender’s prior written consent, Lender may require
immediate payment in full of all sums secured by this Securiiy Instrument. However, this option shall not be exercised by
Lender it such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower noticz ¢f acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with/5Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior t) the'expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demzad-on Borrower.

19. Borrower’s Right to Reinstate After Acceleration, If Borrower meets.ceriair conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior te4ic earliest of: (a} five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or {c) entry of a judgment enforcing this Securit; instrument. Those conditions
are that Borrower: (a) pays Lender afl sums which then would be due under this Security In:struizasat and the Note as if no
acceleration had occurred; {b) cures any default of any other covenants or agreements; (¢) pays all expernses incurred in enforcing
this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this (>ecurity Instrument,
and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: {a) cash: (b) money order; (¢) certified check, bank
check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose depaosits are insured
by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Baorrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under Section 8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if
the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24.  Waiver of Homestead, In accordance with lllinois law, the Borrower hereby releases and waives all rights under and
by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect
Lender’s interests in Borrower’s collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender
may impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costz of the insurance may be added to Borrower’s total outstanding balance or obligation. The costs of the
insurance may be'mare than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BV, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 12 of this
Security Instrument and‘im-any-Rider executed by Borrower and recorded with it.

' { ! .
M’l S ROWCV[- (@) (Seal) U ]n,u;-a D) r})/'ﬁ?ﬁflé : (Seal)

Luis A. Morocho -Borower  Klaria D). Morocho -Borrower
(Seaty (Seal)

-Borrower -Borrower

(Seal) e (Seal)

-Berrower -Borrower

ILLINOIS—Single Family—Fannie Mac/Freddic Mac UNEFORM INSTRUMENT Form 3014 1/01
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