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This Mortgaga prepared by:
Michael Obremski, Paralagal
Evargraen Bank Group
1515 Wast 22nd Streat, Suite 100V
Oak Brook, IL 60523

MORTGACE

MAXIMUM LIEN. At no time shall the principal amount of ‘trdebtedness secured by the Mortyage, not
Including sums advanced to protect the sacurity of the Mortgape. s<esed $640,000.00.

THIS MORTGAGE dated January 27, 2046, is made and executed Letween MRC Holdings LLG, an lllinois
linited labllity company with an address at 5528 Military Trail « Unlt (207, Boea Raton, FL.  33498-3405

(referred to below as "Grantor”) and Bvergreen Bank Group, whose addtess 1271515 West 22nd Street, Suite
100W, Oak Brook, L. 60523 (roferred to befow as "Lender"),

GRANT OF MORTGAGE. For valuable conslderation, Grantor mortgages, warranis, ars.cohveys to Lender all
of Grantars fight, title, and interast in and to the following describad real property, tosethar with all existing or
subsaquanlly erected or affixed bulldings, Improvements and fixtures: all easements./ngits of way, and
appurtanances; all water, water rights, watercourses and ditch righta (Including sfack In Utilides with ditch or
irrlgation rights); and all othet tghts, royalties, and profits relating to the real property, ‘nefzding without

limitation all miherals, oll, gas, geothermal and simllar matters, {the "Real Property") located ir. Cook County,
State of Minais:

PARGEL 1:

UNIT 7607-1 IN ESSEX PLACE CONDOMINIUMS, AS DELINEATED ON THE PLAT OF S8URVEY QF THE
FOLLOWING DESCRIBED PROPERTY: LOT 35 AND LOT 38 IN BLOCK 7 IN S8OUTH SHORE PARK, A
SUSDIVISION OF THE WEST 1/2 OF THE SOUTHWEST 1/4 COF SECTION 30, TOWNSHIP 38 NORTH,
RANGE 185, EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY |8
ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT

NUMBER 0625110023, TOGETHER WITH ITS UNDIVIDED PERGENTAGE INTEREST IN THE COMMON
ELEMENTS.
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COMMONLY KNOWN A8: 7607 8. ESSEX AVE., UNIT 1, CHICAGO IL;
PIN: 21-30-309-028-1001,

PARCEL 2:

"UNIT 76807-2 IN ESSEX PLACE CONDOMINIUMS, AS DELINEATED ON THE PLAT OF SURVEY OF THE
FOLLOWING DESCRIBED PROPERTY. LOT 3§ AND LOT 38 IN BLOCK 7 IN SOUTH SHORE PARK, A
SUBDIVISION OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 30, TOWNSHIP 38 NORTH,
RANGE 16, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINOIS, WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT

NUMBER 0626110028, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST lN THE COMMON
ELEMENT?,

COMMONLY KMOWN AS: 7607 8, ESSEX AVE,, UNIT 2, CHICAGO, IL;
PIN: 21-30-309-428-1002,

PARCEL 3:

UNIT 7607-8 IN ESSEX -I.ACE CONDOMINIUMS, AS DELINEATED ON THE PLAT OF SURVEY OF THE
FOLLOWING DESCRIBED PROPERTY: LOT 95 AND LOT 38 IN BLOCK 7 IN S8OUTH SHORE PARK, A
SUBDIVISICN OF THE WESTi/2 OF THE SOUTHWEST 1/4 OF SECTION 30, TOWNSHIP 38 NORTH,
RANGE 15, EAST OF THE THiRW «RINCIPAL MERIDIAN, IN COOK COUNTY, iLLINOlS, WHICH SURVEY IS
ATTAGHED AS EXHIBIT "A" TO 7ri, DECLARATION OF CONDOMINIUM REGORDED AS DOGUMENT

NUMBER 0625110023, TOGETHER. WITH TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS,

COMMONLY KNOWN AB: 7607 8, ESSEX AYVE,, UNIT 3, CHICAGO, IL;
PiN: 21-30-309-028-1003.

PARCEL 4:

UNIT NUMBER 1404-1 IN THE MILLENNIUM GONLCMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED TRACT OF LAND: LOTS 28, 27, 28, 29, 30, 31 AND 32 IN BLOCK 15 IN JOHN
Q3. SHORTALL TRUSTEE'S SUBDIVISION OF THE NORTH /2 OF THE NORTHEAST 1/4 OF S8ECTION 26,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRDUERINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS; WHICH SURVEY 1S ATTACHED TO THE DECLARAT!ON 'OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 0010564681, AND AS AMENDED FROM TIME TO TIME; TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTERE‘%T IN THE COMMON ELEMENTS (N CUOK COUNTY [LLINOIS.

ALEC:

THE EXCLUSIVE RIGHT TQ THE USE OF PARKING SPACE NO. P-3, A LlNi[ EL COMMON ELEMENT AS

DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID REGORDED AS
DOCUMENT NQ. 0010554581,

COMMONLY KNOWN A8: 1404 E, 73RD 8T, UNIT 1, CHICAGQ, IL;
PIN: 20-28-214-042-1003,

PARCEL 5:

UNIT NO. 2230-1, IN CRANDON PLACE CONROMINIUM AS DELINEATEDR ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOTS 26 TO 30, BOTH INCLUSIVE, IN BLOCK 1 IN TH=
RESUBDIVISION OF LOTS 1 TO 24,-BOTH INCLUSIVE, IN BLOCK 10, LOTS 4 TO 24, BOTH INCLUSIVE, -
IN BLOGK 11, AND LOTS 3 TO 24, BOTH INCLUSIVE, IN BLOCK 12 N 8CUTH SHORE DIVISION NO. &
BEING A SUBDIVISION OF THE EAST /2 OF THE SOUTHEAST 1/4 OF SECTION 24, TOWNSHIP 38
NORTH, RANGE 14 EAST OF THE THIRD PRINCIFAL MERIDIAN, WHICH SURVEY 1S ATTACHED AS
EXHIRIT "A" TO THE DECLARATION OF CONDOMINIUM RECORGED AS DOCUMENT NO, 88181969,
AND A8 AMENDED FROM TIME TO TIME, TOGETHER WITH IT8 UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.
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COMMONLY KNOWN AS: 2230 E, 70TH PL., UNIT 1, CHICAGO, IL;
PIN; 20-24-425-009-1010,

PARGEL B:

UNIT NO., 2230-3, IN CRANDON PLACE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOTS 26 TO 30, BOTH INCLUSIVE, IN BLOSK 1 IN THE
RESUBDIVISION OF LOTS 1 TO 24, BOTH INCLUSIVE, IN BLOCK 10, LOTS 1 TO 24, BOTH INCLUSIVE,
IN BLOCK 11, AND LOTS 8 TQ 24, BOTH INCLUSIVE, IN BLOCK 12 IN SOUTH S8HORE DIVISION NO. &
BEING A SUBDIVISION OF THE EAST 1/2 OF THE SQUTHEAST 1/4 OF SECTION 24, TOWNSHIP 88
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS
EXHIBIT "~ TO THE DECLARATION OF CONDOMINIUM RECORDED A8 DOCUMENT NO. 88181959,
AND A8 AI‘AE"'WED FROM TIME TQ TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON-CLEMENTS, IN COOK COUNTY ILLINOIS,

COMMONLY KNUVINIAS: 2230 E, 70TH PL,, UNIT 8, CHICAGO, Il
PIN: 20-24-425-D09-1012,

PARGEL 7:

UNIT NO. 7014-3, IN CRANDCH PLACE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBEED REAL ESTATE: LOTS 26 TO 30, BOTH INCLUSIVE, IN BLOGK 1 IN THE
REBUBDIVISION OF LOT8 1 TO 24, BOTH INCLUSIVE, IN BLOCK 10, LOTS 1 TO 24, BOTH INCLUSIVE,
IN BLOCK 11, AND LOTS 3 TO 24, ROTH INCLUSIVE, IN BLOCK 12 IN SQUTH SHORE DIVISION NO, 5
BEING A SUBDIVISION OF THE EASI /e OF THE SOUTHEAST 1/4 OF SECTION 24, TOWNSHIP 38
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TO THE DECLARATION OF CONTOMINIUM RECCRDED AS DOCUMENT NO. 88181959,
AND A3 AMENDED FROM TIME TO TIME, TOCETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS, IN COOK COUNTY, ILLINEIS,

COMMONLY KNOWN AS: 7014 8. CRANDON AVE,, UNIT?, CHICAGO, IL;
PIN: 20-24-425-008-1003

* PARCEL 8:

UNIT NUMBER 2370-1 IN BOUTH 8HORE VILLA CONDOMINIUW AR DELINEATED ON SURVEY OF THE
FOLLOWING DESCRIBED PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TO AS PARCELY THE
SOUTHEAST QUARTER OF BLOCK 6, (EXCEPT THE NORTH 50 FEET THEREOF AND ALSD EXCEFTING
THAT PART CONVEYED TO THE SOUTH CHICAGO RAILROAD COMPANY LEED DATED MAY 7, 1884,

AND RECORDED JUNE 20, 1884 A8 DOCUMENT 855031 [N BOOK 1482, PAGE 828) IN SOUTH SHORE
DIVISION NUMBER &, BEING A BUBDIVISION OF THE EAST HALF OF THE S8OLTWEAST QUARTER OF
SECTION 24, TOWNSHIP 38 NORTH, RANGE 14, EABT OF THE THIRD PRINCIFAL MSRIDIAN, IN COOK
GOUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT A TO DECLARATION 4,5 CONDOMINIUM
MADE BY LA SALLE NATIONAL BANK, AS TRUSTEE UNDER TRUST AGREEMENT DAY FD,DECEMSER 1,

1965, KNOWN A8 TRUST NUMBER 34440, RECORDED IN THE OFFICE OF THE RECCRTZR OF COOK
COUNTY, ILLINOIS, A8 DOCUMENT 23176891; AND AS AMENDED FROM TIME TO TIME, TOGETHER
WITH TS UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL
THE PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTH IN
SAID DECLARATION AND SURVEY), IN COOK COUNTY, ILLINGIS.

COMMONLY KNOWN AS: 2370 E. 69TH ST., CHICAGO, IL;
PIN: 20-24-413-008-1034,

PARGEL 9:

UNIT 3-2, TOGETHER WITH (TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN
THE HIGHLAI\ID CONDCMINIUM, AS DELINEATED AND DEFINED IN THE DECLARATION OF

CONDOMINIUM RECORDED AS DOCUMENT NO, 0010280271, AND AS AMENDED FROM TIME TO
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TIME, IN THE SQUTH 1/2 OF THE SOUTHWEST 1/4 OF THE SQUTHWEST 1/4 OF SECTION 24,
TOWNSHIP 38 NORTH, RANGE 14 EAST QF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY,
ILLINOIS.

COMMONLY KNOWN AS: 7026 8. CREGIER AVE., UNIT £-2, CHICAGO, IL;
PIN: 20-24-325-058-1005,

The Real Property or lis address is commonty known as 7607 South Essex Avenue, Unit 1, Chicago, Illinols
80649 (as to Parcel 1); 7607 South Essex Avenue, Unlt 2, Chicago, llincis 60649 (as to Parcel 2); 7607
South Essex Avenue, Unit 3, Chlcago, lllinols 60649 (as to Parcel 3); 1404 East 73rd Street, Unit 1, Chicago,
lnels 60619 fas to Parcel 4); 2230 East 70th Place, Unit 1, Chicago, llinols 60649 (as to Parcel 5); 2230
East 70th Place Unlt 3, Chicago, llinois 60649 (as to Pareal 6); 7014 South Crandon Avenue, Unit 3,
Chlcago, Hllinais 2649 (as to Parcel 7); 2370 East 69th Street, Unit 2370-1, Chicago, lllinols (a5 to Parcel 8);
and 7026 South Wregier Avenus, Unit E-2, Chicage, lllinols 60649 (as to Parcel 9), Chicagoe, IL, The Real
Proparty tax [dentifizaticn number is 21-30-309-028-1001 (as to Parcal 1); 21-30-309-028-1002 (36 to Parcal
2); 21-80-308-028-10C2 ias to Parcel 3); 20-28-214-042-1003 (as to Parcel 4); 20+24-425-009~1010 {as to
Parcel 8); 20+24-425-009-1072 (as to Parcel 6); 20-24-425.009+1003 (as to Parcel 7); 20+24-413.006-1034
{as to Parcel 8); and 20-24-323-058-1005 (as to Parcel 9).

REVOLVING LINE OF CREDIT. “This Mortgage secures the Indebtedness including, without limitation, a
revolving lihe of credit and shall saedre not only the amount which Lender has presently advanced to Grantor
undar the Nots, but also any future 2inounts which Lendsr may advance to Grantor under the Note within
twenty (20) years from the date of this Mectgage to the same extent as if such futurs advance wers made as
of the date of the execution of this Mortgage~ The revolving line of credit obllgates Londer to make advances
1o Grantor 0 long as Grantor complies with 2\Lipa terms of the Mote and Related Dogumeants,

Grantor presently aselgns to Lender all of Granwr'e-right, tile, and Interest in and to all present and future
leases of the Properly and all Rents from the Precerv. In addition, Grantor grants to Lender a Uniform
Commarcial Coda security interest In the Parsonsl Proparty and Rents,

FUTURE ADVANCES. In addltion to the Note, thls Mortgzye cecures all future advances rmade by Lender to
Grantor whether or not tha advances ate made pursuant to a curimitment, Specifically, without limitation, this
Mortgaga securas, in addition to the amaounts spacifiad In tha Nole, all future amatnts Lender in its discretion
may loan to Grantor, togethar with all Interest theraon,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 1S GIVEN TO SECURE (A) PAYMENT Of -THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE KE'ATED DOCUMENTS, AND THIS
MORTGAGE, THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND MAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STATUTORY LIENS, E(CERTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE (8 GIVEN AND ACCEPTED ON THE FOLLOWING 1 Fri8:

PAYMENT AND PERFORMANGE. Except as otharwise provided In this Mottgags, Grantor sbail pay to Lender

all amounts secured by this Mortgage as thay become due and shall strictly porform all of Gravtars obligations
under this Mottgags.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granter agrees that Grantor's passession and use of’
the Property shall bs governed by the Tollowing proviglong:

Possesslon and Use. Untll the occurrence of an Event of Default, Grantor may (1) remain it pogsession

and control of the Property; (2) use, operate or manage the Property; and (3) collect the Rents from the
Property.

Duty to Malntaln, Grantor shall maintain the Property In tenantable condition and promptly perform i
repalrs, roplacements, and malntenance nacassary to preserve its value.

Compltance With Environmental Laws. Grantor reprasents and warrants to Lender that (1) Dhring the



1603208090 Page: 6 of 18

UNOFFICIAL COPY

MORTGAGE
{Gontinued) Page 5

perlod of Grantor's ownership of the Property, there has heen no use, generatlon, manufacture, storage,
treatment, disposal, releage or threatensd release of any Mazardous Bubstance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to balieve that there has been,
except es previously disclesed to and acknowledged by Lender in writing, (a) any bregch or violation of
gny Ervironmental Laws, (b) any uss, generation, manufacture, storage, treatment, dispesal, release or
threatenad relvase of any Hazardous Subatance on, under, about ot from the Property by any prior owners
or accupants of the Property, or {(c) any actua! or threatened litigation or claims ¢f any Kind by any pergon
ralating to sush matfers; and (3} Except as previously disclosed to and acknowledged by Lender In
writing, (a) neither Grantor nor any tenant, contractor, agent or othet autharized user of the Proparty shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
of from_ ti¢ Preparty; and  (b) any such attivity shall be conducted In compllance with all applicable
federal, statz;~and Jocal laws, ragulations and ordinances, Including withaut limitation all Environmental
Laws, Granior euthotizes Lendsr and its agents to enter Lpon the Property to mske such Inspsctions and
tests, at Grantor's pxpanse, as Lender may deem appropriate to datermine compliance of the Proparty with
this section of tha Matgage. Any Inspactions or tests made by Lender shall be for Lender's purposes only
and shall not ba constuet to create any responaibility or llability on the part of Lender to Grantor ar ta any
other person. The represuntations and warranties contalned hersin are based on Grantor's due dillgsnce in
Investigating the Propeity for Hazardous Substances, Grantor hereby (1) releasaes and walves any future
claims against Lender for indareaty or contribution in the event Grantor becomes liable Tor cleanup or other
costs under any such laws; and (2)- agrees to ndemnlfy, defend, and hold hanmlese Lender against any
and all olaims, losses, lishllities, dimages, penalties, and expenses which Lender may directly or indlrectly
sustain or suffer resulting from & breech of this sestlon of the Morgage or as a consequence of any use,
geheration, manufacture, storage, disposal, release or threatensd relaase otouming prior to Grantor's
ownarshlp ar Interest in the Praperty, whalnirar not the same was or should have bean known to Grantor,
The provisions of this section of the Mortgage,including the obligation to Indemnify and defand, shall
survive the payment of the Indebtedness and the satisfaction and recanveyance of the lien of this Mortgage
and shall not ba affected by Lender's acquisition of ary Interast in the Property, whether by foreclosure or
otherwise,

Nuisance, Waste, Grantor shall not cause, conduct or peimic any nulsance nor commit, parmit, or suffap
any stripplng of or waste on or fo the Property or any pertion of the Property. Without limiting the
genorallity of the foregeing, Grantor will not remove, or grant to iy other party the right to ramave, any

timber, minherals (Including oll and gas), coal, clay, scoria, soll, grave! or rock products withaut Lendet's
prior wiitten consent.

Removal of lmprovements, CGrantor shall not demclish or remove any Imprevements from the Real Proparty
without Lender's prior written consent. As a condition to the remaval of any-‘mprovements, Lentder may

require Grantor to maka arrangements satisfactory to Lender to replaca’ such Improvements with
Improvemants of at least equal value,

Lender's Right to Enter. Lender and Lender's agents and representatives may entar uzori the Real Propstty
at all reasonable times to attend to Lenders Interests and to inspoct the Real Propew o purposes of
Crantor's compliance with the terms and conditions of this Mortgage,

Compliance with Governmental Requirements. Grantor shall promptly comply with alf laws, ordinances,
and regulations, now or hersafter in effect, of all goveramental authotities applicable to the use or
occupancy of the Property, Including without limitation, the Amarlcans With Dieabllities Act. Grantor may
contest in good faith any such law, ordinance, or regulation and withheld compliance durlng any
proceeding, including appropriate appeals, so leny as Grantor hias notified Lender in writing prior to doing
0 and 50 long as, in Lender's sole opinfon, Lender's Interests in the Property are net [eopardized, Lender

may require Grantor to post adequate security or a surely band, reasonably satlsfactory to Lender, to
protect Lendet's interest.

Duty to Protect. Grantor agrees neither ta abandon or leave unattended tha Property. Grantar shall do ll
other acts, In addition to those acts set forth above In thls section, which from the character and use of the
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Proparty are reasonably necassary to protect and preserve the Properdy.

DUE ON SALE - CONSENT BY LENDER, Lender may, at Lender's optlon, declare Immediately due and payable
all sums securad by this Mortgage upen the sale or transfer, without Lender's priar wrltten consent, of all or
any part of the Real Property, or any Interest in the Real Property, A "sals or transfer” means the conveyance
of Real Property or any right, title or Interest in the Real Property; whether legal, beneficial or equltable;
whether voluntary or involuntary; whethar by outright sale, deed, instaliment sale contract, land contract,
santract for desd, leasshold Interest with a term greater than three (3) years, ledse-aption contract, or by sale,
assignment, or transfor of any beneficlal Interest in or to any land trust holding title to the Real Proparty, or by
gty other method of conveyance of an interest in the Real Property. If any Grantor la a corporation,-
partnetship o Uimited llability company, transfer aiso Includes any change In ownershlp of more than
twenty-five percent (25%) of the voting stock, partnarship interests or limited lability company interests, as
the gase may ke, uf such Grantor, Howevet, this aptlon shall not be exercised by Lender if stich exerclse ls
prohiblted by fadees !aw or by lllinals law.

TAXES AND LIENS. Tne following provislons telating to the taxes and liena on tha Property are part of this
Mortgage:

Payment, Grantor shail/way when due {(and In all events prior to delinguency) all taxas, payroll taxes,
speclal taxes, agsessments, water charges and sower service charges levied against or on eccount of the
Property, and shail pay when are all claims for work done on or for services rendered or matarial furnished
to the Property. Grantor shall ma'ntain the Property free of any liens having priority over or equa! o the
Interest of Lender under this Mortyoge-axcept for those liens specifically agresd to In wiiting by Lender,

and except for the [len of taxes ana zssossments not due as further spacifled In the Right to Contast
paragraph,

Right to Contest, Grantor may withhold paymenitof any tax, assessment, o claim In cannectlon with a
good faith dispute over the obligation to pay, solong as Lender's intarest in the Property s not jecpardized,
If a llen apises or s filed as a result of nonpayment. Grantor shall within fifteen (15) days after the lien
atisas or, [f a lien is filed, within fifteen (15) days after Grantor has notice of the filing, $ecure the discharga
of the lien, or If requasted by Lender, depostt with Lerder cash or a sufflolent corporate surety bond or
other sacurity aatiafactory to Lender In an amount suffic’ert to discharge the lien plus any costs and
attornays' fees, or other charges that could acorue as a result of 2 foreslosure or sele under the llen. in
any contest, Grantor shall defend ltself and Lender and shzll satisfy any adverse judgment befors

anforcement against the Property. Grantor shall name Lender as i addltionat obllgee under any surety
bond furnished in the contast proceedings,

Evidence of Payment. Grantor shall upon demand furnish to Lender satis’actory evidence of payment of
the taxes or agsessments and shall authorize the appropriate gavernmental officlal to deliver to Lender at
any time & written statemant of the taxes and assessmants against the Property.

Notlee of Canstructlon. Grantor shall notify Lender at least fifteen (15) days hefare any work (s
commancad, any services are furnished, or any materlals are supplled o the Property, ¥ any mechanic's
lien, materialmen's lien, or other fien could be asserted on acoount of the work, services, or materlals.
Grantor will upen reguest of Lender furnish to Lender advance sssUrances satisfactory o Lender that
Grantor can and will pay the cost of such impravements.

PROPERTY DAMAGE INSURANCE. The follawing provisions relating to Insuring the Property are a part of this
Moartgage:

Maintenatice of Insurance. Grantor shall procurs and maintain policies of fire insurance with standard
axtended coverage endorsements on & replacsment basls for the full Insurable value covering all
Improvements on the Real Property in 2n amount sufficient to avold application of any colneurance clausa,
and with a standard morigegee clause In favor of Lender, Grantor shall also procura and maintaln
comprehenslve general liabllity insurance in such coverage amounts as Lender may raquest with Lender
bhelng named as additional Insureds in such liabllity insurance policles. Additionally, Grantor shall maintain
such other insurance, including but not limited to hazard, business Interruption and boller Insurance as
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Lendar may require. Policles shall be written by such insurance companies and in such form as may be
reasonably acoeptable to Lander. Grantor shall deliver to Lender certificates of coverage from each insurer
containing a stipulation that ooverage will not be cancelled or diminished withaut a minlmum of thirty (30)
days' prior written notice to Lender and not contalning any disclalmer of the insutet's liablilty for failura to
give such rotiee. Each insurance policy also shall Include an endersement praviding that coverage in favor
of Lender will not ba impaired in any way by any act, omlsslon or default of Grantor or any other person.
8hould the Real Property be located In an area designated by the Adminlstrator of the Federal Emergency
Management Agency as a special flood hezard area, Grantor agrees to obtaln and malntain Federal Flood
Insurance, if available, within 45 days after notica is given by Lendar that the Property s located in a
spacial flood hazard area, for the full unpaid principat balance of the loan and any priof liens on the property

seauring ue foan, Uup to the maximum policy limite set under the National Fload Insurance Program, or as
atharwisa reraired by Lender, and to matntain such insurance for the term of the loan.

Application ov Prrcoeds, Grantor shall promptly nofify Lender of any loss or demage to the Property,
Lender may make ricaf of loss if Grantor falls to do so within fifteen (15) days of the casualty, Whether or
not Lender's seeuriw iadmpalred, Lender may, at Lender's election, receive and retain the proceeds of any
Insuranca and apply theproceeds fo the reduction of tha Indebtedness, payment af any lien affecting the
Propetty, or the restoratior-and repalr of the Proparty, If Lender elacts to apply the proceeds to rastoration
and repair, Grantor ghall ropal or replace thé damaged or destroyed Improvements in e manner aatisfactory
to Lender, Lender shall, upori swmisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost ©f repair or restoration If Grantor Is not In default under thls Mortgage.
Any proceads which have not been dlsbursed within 180 days after their racelpt and which Lendar has not
committed to the repalr o restoration #fthe Property shall be used flrat to pay any amount owing to
Lender under this Martgage, then to pay acurued intarast, and the remalnder, if any, shall be applied to the
principal balance of the Indsbtedness, If Lender holds any proceeds after payment in full of the
Indebtednass, such proceeds shall ba pald to Grantos as Grantot's Interests may appear.

Grantor's Report on Insurance, Upon request of Lendor, however not more than once a year, Grantor shall
furnish to Lendar a raport on each axisting policy of lisurances showlng: (1) the name of the insurer; (2)
the risks insured; (3) the amaeunt of the policy; (4) the_ praperty insuted, the then current replacement
value of such property, and the manner of datarmining hat value; and (8) the expiration date of the
polley. Grantor shall, upon request of Lander, have an-lidependent appraiser satisfactory to Lender
detsrmine the cash value replacement cost of the Property,

LENDER'S EXPENDITURES. If any action or proceeding ls commenced tiat would materially affect Lender's
inferest In the Property or if Grantor falls to comply with any provision of ais Mortgage or any Related
Documents, Including but not limited to Granter's feilure to discharge of pay wrandug any amounts Grantor is
raquired to discharge or pay under this Mortgage or any Related Documants, Landter on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limied to
discharging or paying all taxes, llens, sacurity interests, enoumbrances and other clalms. atany time levied or
placed on tha Property and paying all costs for insuring, malntaining and praserving tha Froperty. Al such
axpandituras Incurred or paid hy Lender for such purposes will then bear interest at the raiechargad under tha
Note.from the date Incurred or pald by Lender to the date of repayment by Grantor, All syshexpenses will
become a part of the Indebtedness and, at Lender's opticn, will {A) be payable on demand; (1} be added o
the balance of the Note and ba apportioned among and ba payable with any Instalment payments to become
due durlng elther (1) the term of any applicable Insurance polley; or (2) the remalning term of the Nate; or
{C) be troated as a balloon payment which wilt bo due and payahle at tha Note's maturity. The Mottgage also

wilt secure payment of these amounts, Such right shall ba in addition to all ather rights and ramedies to which
Lender may bes entitled upon Default,

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Properly are a part of
this Morfgage:

Title. Grantor warrants that! (a) Grantor holds goed and marketable title of racard to the Proparty In fee
almple, free and clear of all liens and encumbrances other than those set forth I the Real Property
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description or In any title Insurance palicy, title report, or final title opinlon lssued In favor of, and accepted
by, Lender In connection with thia Mortgage, and (b} Grantor has tha full Hight, power, and authority to
execute and deliver this Mortgage to Lander.

Defonse of Title, SBubject to the exceptlon in the paragraph above, Grantor warrants and will foraver
defand the tile to the Property against the lawful olaims of all persons, In the avent any action or
proceeding Is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the actlon at Grantors expense, Grantor may be the nominal party In such
preceeding, but Lender shall be entitled to participate in the procseding and to be represented in the
proceeding by counsel of Lender's own choice, and Granfor will deliver, or cause to be delivered, ta Lender
such instruriants as Lender may request from time to time to parmit such partlcipation,

Compllance With Laws. Grantor warrants that the Property and Grantor's use of tha Proparly complies
with all existing sapllesble laws, ordinanees, and regulations of governmentsl suthorities,

Survival of Repiessptations and Warranties, All representations, warranfies, and agreements mads by
Grantor In this Moriasgn shall survive the executlon and delivery of thls Mortgage, shall be continuing In

nature, and shall remain i full force and effect until such time as Grantor's Indebtedness shall be pald In
fll”. : ) .

CONDEMNATION, The followlng brovisions relating to condermnation proceedings are a part of this Morigage:

Praceedings. [f any praceeding Ih Gondemnation |s filed, Granter shall promptly notify Lender In writing,
and Grantar shall promptly take such cteps as may ba necessary to defend tha action and obtain the
award, Grantor may ba the nominal partyIn such praceeding, but Lendar shall he erntitled to participate in
the proceeding and to be represented In the pracesding by counsel of its own cholce, and Grantor will
dellver or cause to be dellversd to Lender siich instrumants and documentation as may be requested by
Lender from time to time to permit such particips don.

Application of Net Proceeds. If all or any part o’ the Property ls condemned by eminent domain
proceadings ar by any proseeding or purchase [n llet Of sondemnation, Lender may at Its olaction requira
that all ar any portion of the net praceads of the awars by Applled to the Indebtadness or the repalr or
rastoration of the Property. The net proceads of the aweid shall mean the award after paymant of all
teasonable costs, expenses, and atlorneys' fees Inoured by Lander In connection with the condemnatian,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to govemmental taxes, fess and charges are a part of this Mortgag

Cutrent Taxes, Fees and Charges. Upnon ragquest by Lender, Grantor ‘sbail execute such dotuments In
additlon to this Mortgage and take whatever other acllon s requestad by LenZar o perfect and contlnue
Landar's Han on tha Raal Property. Grantor shall relmburse Lender for alioaxes. as deseribad below,
together with all expenses Incurred in recording, perfecting or continuing this Mo/age, including without
iimitation all taxes, feas, documentary starnps, and other charges for recording or registonng this Mottgage.

Taxes, The following shall constitute taxes to which thls section appliss: (1) a specific'za upen this type
af Martgage or upon 4ll or any part of the Indebtedness secured by this Mortgage; (2) = wacifc tax on
Grantor which Grantor I8 authorized or required to deduct from paymente on the Indebtadness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargesble against the Lendsr or the holder of

tha Note; and (4) a spaclfle tax on all ar any portion of the Indebtednass ar oh payments of princlpal and
intarest made by Grantor,

Subsequant Taxes. [f any tax to which this section applles ls snacted subsequent to the date of this
Martgage, this evant shall have the same effect as an Event of Default, and Lendar may exercise any ot all
of its avallable temedies for an Event of Default as provided below unless Grantor elther (1) pays the tax
bafore it becomes delinquent, or {2) contests the tax as provided above In the Taxes and Liens section

and deposits with Lender cash or a sufficlent corporate surely bond or other securlty satisfastory to
Lender,
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SECURITY AGREEMENT; FINANCING STATEMENTS, The following provisions relating to this Mortgege as a
security agreement are a part of thie Mortgage:

Saecurlty Agresment, This Insirument shall constitute a Security Agrasment to the extent any of the

Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commeralal Code as amended from time to tima.

Security Interest. Upon request by Lender, Grantor shall take whatever action {8 requested by Lender to
perfect and continue Lender's secutity intsrest In the Rents und Personal Properly, In addition to recording
this Mortgage [n the real property recards, Lender may, at any time and without furthar authorization from
Grantor, fila executed counterparts, coples of regrodustians of this Mortgage as a financing statement.
Grantor i+l relmburse Lender for all expetses incurred In perfecting or continulng this security Interast,
Upon default;/ Grantor shall hot remove, sever or detach the Personal Property from the Property, Upan
default, Grantor shall assemble any Personal Property not affixed to the Proparty in a manner and &t a plage
raasonably canvuninnt to Grantor and Lender and maks It avallable to Lender within three (3) days after
recelpt of welttan deimiand from Lender to the extent permitted by applicable law,

Addresses. The malling/addresses of Grantor (debtor) and Lender (securad party) from which Information
concarning the securlty 'nierest granted by this Mortgage may be obtalnod {each as required by the
Unlform Commaerclal Code) ars as stated on the first page of thls Mortgage.

FURTHER ASSURANCES; ATTORNEY-IMLEACT, The fellowing praviglons relating to further assurances and
attorney-in-fact are a part of this Mortgage;

Further Assurances. At any time, and fram time to time, upon requeet of Lender, Grantor will maks,
sxacute and deliver, or will causa ta be mars executed or delivared, to Lender or to Lender's designes, and
when requested by Lender, cause to be filed, recorded, refilad, or rerscorded, as tha case may be, at such
timaes and In such officas and places as Lendar /nay dgem appropriate, any and all such morigages, deads
of trust, securlty deads, securlty agraements, fliansing statements, continuation statements, Instruments
aof further assurance, certiiicates, and other documants ag may, In the sole opinjon of Lander, ba necessary
or desirable In order to effactuate, complete, perfect,-Ceiitinue, or preserve (1)  Grantor's obligations
under the Note, this Mortgage, and the Related Documerts, and (2) the liens and securlty Interests
creatad by this Mortgage as first and prior liens on the Propany,whether now owned or hereaftar acquired
by Grantor, Unless prohibited by law or Lender agrees to the coswrery In writing, Grantar shall relmburse
Lender for all costs and expenses incurred in connection with the mattes referred to In this paragraph,

Attorney-in-Fact, If Grantor fails to do any of tha things referred to in'the nraceding paragraph, Lender may
do so for and In the name of Grantor and at Grantor's expenss, For «ush purposes, Grantor hereby
Irrevosably appoints Lender as Grantor's atlorney-in-fact for the purpose o making, executing, delivering,
filing, recording, and deing all other things as may be necessary or desirable,n Lander's sole upinion, to
gecompllsh the matters teferred to In the praceding paragraph,

FULL PERFORMANCE, [f Grantor pays all the Indebtedness, including without limitatlor #if future advances,
when due, and otharwise parforms all the abligations Imposed upon Grantor under this Moridags, Lender shall
exenute and deliver ta Grantor a sultable satiafaction of this Mortgage and sultable staternents ofdermination of
any financing statement on flle evidencing Lender's security interest In the Rents and the Personal Property.

Grantor wlll pay, If permitted by applicable law, any reasonable termination fea as determined by Lender from
fime to time.

REINSTATEMENT OF SECURITY INTEREST, If payment Is mada by Grantor, whether voluntarlly or otherwise,
or by guarantor or by any third party, on the Indsbtadness and thereafter Lender is forcad to remit the amount
of that payment {A) to Grantar's trustes [n bankruptoy or to any similar person under any federal or state
bankruptey law or law for the rellef of debtors, (B) by reason of any Judgment, decrea ar arder of any caurt ar
adminisrative body having Jurlsdiction over Lender or any of Lenders property, or (C) by reason of any
seftlement ar compromise of any clalm made by Lender with any olaimant {Including without limitation
Grantor), the Indebtedness shall be considerad unpald for the purpose of anforcemant of this Mortgage and this
Mortgage shall continue to be effective or shall ba reinstated, as the case may be, natwithstanding any
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cancallation of thls Mottgaga or of any note or other Instrumant or agreement evidencing the Indebtedness ang
the Property will contihue to secure the amount repaid or recaverad to the same extant as If that amount never
had been originally received by Lendsr, and Grantor shall be bound by any judgnent, dectee, order, settloment
ar compremise relating to the Indehtadness or to this Mertgage.

EVENTS OF DEFAULT, Each of the following, at Lendst's optlon, shall coristitute an Event of Dafault under
this Mortgage.

Payment Dsfault, Grantor falls 10 make any payment when due under the Indebtadnass.

Default on Other Paymernits. Failure of Grantor within the time required by this Morigage to make any

payment furtaxes or Insurance, or any other payment necessary to prevent fillng of or to effect discharge
af any lian,

Enwlronmenta’ Dofault.  Falluee of any party to comply with or perform when due any term, obligation,
covenant or conzition contalned In any environmental agresment axecuted In connection with the Praparty.

Other Defaults. Crantar falls to comply with or to perform any ofhier term, obligation, covenant or
condition contalned In this Mortgage ot in sny of the Related Documents or to comply with or to patform
any term, obligation, coverant or condition contained in any other agreement between Lender and Grantor,

Default in Favor of Thlrd Purtles Should Grantor default undar any loan, extsnsion of oredlt, security
agreament, purchase or sales agreamant, or any cther agreemant, In favor of any othar areditor or peraon
that may materially affect any of Grantor's property or Grantor's ability 1o repay the Indeblednsss or
Grantot's ability to perform Grantor's coliyations under this Mortgage or any of the Related Documents,

False Statements, Any warranly, represarizion or staterment made or furnished to Lender by Grantor or
on Qrantor's behalf under this Mortgage or the Relatsd Documents ls false or misleading In any material
raspect, sithar now or at the time mads ar furnished or becomes falss or misleading at any time thareatter.

Defective Collateralization, This Mortgage or any ¢f the Related Documents ceases to be in full force and

affect (Inoluding fallure of any collateral document to Greate a valld and perfscted sacurity Interest or lisn)
at any time and for any reason,

Daath or Insolvency, The dissolution of Grantor's (ragardless of whather laction to continue is mada), any
mernber withdraws from the limited llabllity company, or any othe! wrmination of Grantor's existence as a
golng business or tha death of any member, the insolvency of Crantnd, the appolntment of a recelver for
any part of Grantor's property, any asslgnment for the benefit of credliars, any type of oreditor workout, or
tha commencement of any proceading under any bankruptey or insolvericy fews by or against Grantor.,

Credltor or Forfelture Proceedings. Commensement of foreclosure or forfaitura proceedings, whather by
Judicial proceading, selfhelp, repossession or any other method, by any cieditor of Grantor or by any
governmental agency against any property securing the Indebtedness, This Includss ¢ garlshment of any
of Grantor'a accounts, including deposit accounts, with Lender, However, this Evanl of Default shall nat
apply if there is a good faith dispute by Grantor az to the valldity or reasonableness of the clalm which is
the basls of the cradifor or forfelture proceeding and if Grantor gives Lender written notice of the creditor
or farfeiture proceading and deposits with Lender monlas or a surety bond for the creditor-or forfelture

proceeding, In an amount detetmined by Lender, In its sale discretion, as belng an adequate reserve or bond
for the dispute,

Breach of Other Agreement. Any hreach by Grantor under the terms of any other agresment betwaen
Grantor and Lender that Is not remedied within any dgrace petlod provided therein, Including without

limitation any agreement concerning any Indebtedness or other obligation of Granter to Lender, whether
exisling now or later,

Events Affecting Guarantor. Any of the preceding events ocours with respect to any Guarantor of any of
the Indebtedness or any Guarantor diss or bacomes incompatent, or revokes or disputes the valldity of, or
ligbility under, any Guaranty of the Indebtedness.
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Adversa Change. A materlal adverse changs occurs In Grantor'a financlal aandition, or Lender hellevas the
prospect of payment or performance of the Indebtedness Is Impalred,

Insecurity. Lender in good faith belleves tself insgoure.

RIGHTS AND REMEDIES ON DEFAULT, Upon tha occurrence of an Event of Default and at any time thereatter,

Lender, at Lender's option, may exarclge any one or more of the following rights and rémedies, in additlon to
any other rights or romedies provided by law:

Accelerate Indebtedness, Lerder shall have the tight at its option without notice te Granter to daclate the

entire Indebtednesa immediately due and payable, including any prepayment penalty that Grantor would be
required to/pay,

WCC Remedioc. With respact to all or any part of the Personal Property, Lender ghall have all the fights and
remedias of & seoured party under the Uniform Commercial Sode,

Collect Rants. Landar shall have the rght, without notice to Grantor, to take possession of the Property
and collect the Ren:s, including amounts past due and unpald, and apply the net prooseds, over and above
Lender's costs, agalnst ton Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Properly 1 make payments of rant or use fees direclly to Lender. [f the Rents are
callacied by Lender, then Gran'ar. irrevocably designates Lender as Grantor's attorney-In-fact to endorse
instruments recelved in payment tnereof in the name of Grantor and to negotlate the same and collact the
proceads. Fayments by tenants or othar users to Lendsr in response to Lendar's demand shall satisty the
ohligations for which the payments are-made, whether or not any proper grounds for the demand exiated.
Lander may exercies its rights under thiseuhparagraph elther [n parson, by agent, or through a regalvar,

Mortgagee in Possession. Lender shall have ke right to bs placed as mortgagee [n possession of to have a
reteiver appointed to take puseaesslon of all or zuy part of the Property, with tha power to protect and
preserve tho Praperty, to opetate the Property praceding foreclosure or sals, and to collect the Rents from
the Property and apply the procesds, over and abovs the cost of the recslvership, agalnst the Indebtedness,
The mortgagea in possesslon or recelver may serve witnout bond If permitted by law. Lender's right to ths
appolntment of a rocalvar shall exist whether or nat ine’ apparent value of the Praperty exceads the

Indebtedness by a substantial amount. Employment by Lender shall not disqualify a parson from serving as
a raceiver,

Judicial Foreclosure, Lender may obtain a judiclal decree foraclasing Céantor's interest In all or any part of
the Praperty,

Deficlency Judgment. If permitted by applicable law, Lender may obtain = Judgment for any deficlency
remalning in the Indabtedness due to Lender after application of all amounts recelved from the exerciss of
the rights provided In this sestion.

Other Remwdles. Lender shall have all other rights and remadies provided In this Mo'tage or the Note or
availabls at law or In aquity.

Sale of the Property, To the axtent permiited by applicatle law, Grantor hereby walves any and all fight to
have the Property marshallad. In exerclsing its rights and remedies, Lendar shall be free t¢ s3ll all or any

part of the Property together or separately, In one sala or by separate sales, Lendsr shall be entitled to bld
at any public sale on all or any portion of the Propetty.

Natlce of Sals, Lender shall give Grantor reasonable notice of tha time and place of any public sale of the
-Personal Property or of the time after which any private sala or other Intanded disposition of tha Personal
Property Is to be made. Reascnable notice shall mean fiotice given at least ten {10) days before the fime of

the sale or disposition, Any sale of the Personal Property may be made in conjunction with any sale of the
Real Propatly,

Election of Remedies, Elsction by Lender to pursue any remsdy shall hot exclude pursult of any other
remedy, and an election to make expsndituras or to take action to perform an obligation of Grantor under
this Mortgage, after Grantor's fallure to perform, shall not affect Lender's fight to declare a default and
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exerdlee Its remedles. Nothing under this Martgage or otharwlse shall be construad so as to {imit or restrict
the rights and retnerlies avallable to Lender followlng an Event of Default, or in any way to limit or restrlct
the rights and ability of Lender to proceed directly against Grantor and/or against any other co-maker,
guarantor, surety or sndorsar andfor to procead agelnst any othar collateral directly or indirectly securing
tha Indabtadness.

Attorneys' Feas; Expenses, [f Lender [nsiltutes any suit or actlon to enfarca any of the terms of this
Mortgage, Lender shall be entifled to racaver such sum as the court may adjudge reasonable as attorneys’
faes at trlal and upon any appaal, Whether or not any court action is Invelved, and to the extent not
prohiblted by law, ali reasonable expenses Lender Incurs that In Lender's opinlon are necessary at any time
for the protection of lts Interest or the enforcement of its rights shall become a patt of the Indebtednass
payable on-gemand and shall bear Interest at the Note rate from the date of the expendlture untll repaid.
Expenses caviiad by thls paragraph Include, without limitation, however subject to any lmits under
appllcable law,-Lznders attorneys' feas and Lender's legal expenses, whether or not there la a lawsult,
including attorrevy faes and expenses for bankruptoy proceedings (Inctuding efforts to modify or vacate
any automatic stay.ni ialunction), appesls, and any antlelpated post-udgment collection services, the cost
of gearching records, okaining titla reports (Including foraclosure reparts), surveyors' reports, and appraisal

foas and title Insurance, ti-ina aextant pormitted by applicable law, Grantar also will pay any court costs, n
addition to all other sums providad by law,

NAOTICES. Any notice required to be siven under this Mortgage, Including withaut limitation any notlee of
default and any notice of sale shall be given In writing, and shall bs effsctive when actually delivarad, when
actually recelved by telofapsimile (unless ctherwlse required by law), when deposiied with a nationally
recognized overnight courler, or, if malled, whab daposltad in the Unltad States mall, as first class, certiflad or
reglstered mall postage prepald, dirested to s &ddresses shown near the baginning of this Mortgage, All
coples of noticas of foraclosure from the holder of eny lien which has priority over this Mortgage shall be sent
o Lender's address, as shown near the begihning ‘of thls Mortgage. Any party may chenge Its address for
notices undar this Mortgage by giving formal wiitten notios to the other partles, speoifying that the purpose of
the notice ls to changs the party's addrsss. Far notice pu/pesas, Grantor agrees to kesp Lender Informed at all
times of Granter's current address, Unless otherwlse provized of raquired by law, If there is mare than ona
Grantar, any notics given by Lander to any Grantor is deemad w b3 notice given to all Grantaors,

ASSOCIATION OF UNIT OWNERS, The following provislons apply Ifine Real Property has baen submitted to

unit awnarehip law or sitmilar law for the establishment of sondominliims ~r cooperative ownership of the Real
Property:

Power of Attorney. Grantor grants an irtevocable power of attorngy do. Lender to vols In Lehder's
discretion on any matter that may coms befors the asaoclation of unit ownirs, - Lender shall have the right

to exerclse thia power of attornay only after Grantar's default; however, Lender may decline to exarcise
this power as Lender sees fit.

Insuranze. Tha Insurange as required above may be oartled by tha assoclafion of unit'ovners on Grantor's
bohalf, and the proceeds of such insurance may be pald ta the assoclatlon of unit ownzis-{or the purpose

of repaliing or recanstructing the Proparty, If not so used by the assaclation, such progecds shall be paid
to Lender, '

Default, Grantor's fallure to perform any of the obligations Imposed on Grantar by the declaration
submitting the Real Property to unit ownership, by the bylaws of the assoclation of unit owners, or by any
rules or regulations thereunder, shall be an event of defauit under this Mortgage. If Grantor's interest in
the Real Praperty is a leasshold Intarest and such property has been submitted to unit ownership, any
failuro by Grantor to perfarm any of the obligations Imposed on Granter by the lease of the Real Property
from Its owner, any default under such lease which might result in termination of the lease as it pertaing to
the Real Property, or any fallure of Grantor as a member of an assoclation of unit owners to take any
ragsonahla actlon within Grantor's powar to prevant a default under such lasse by the asscolation of unit
owners or by any mamber of the assoclation shall be an Event of Dafault under this Morigage.
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REAL ESTATE TAX RESERVE REQUIREMENT, Grantor agrees to establish and maintain 8 res! estale tax
resarve accolint in such amount deerted to be sufficlent by Lender and shall pay manthly into that resoeve
acoount an amaunt aguivalent to 1/12th of the annual real estate taxes (plus a two [2] month cushlon) aa
estimated by Laender, so as to provide sufflcient funds for payment of sach year's taxes one month ptior to the
date the taxes bacome delinquent. (f the amount so estimated end paid shall ptava to be Insufficient to pay
such taxos and othor charges, Grantor shall pay the difference on demand of Lender. All such payments shall
be held In an interest-free reserve account with Lender and may be comlngled with the general funds of
Lender. Lender shall have the right to draw upon the reserve account to pay such items, and Lender shall not
be required to determina the valldity or accuracy of any item before paying it. Nothing In the Note or Relatsd
Dacuments shal be construed as requiting Lender to advanca othar manies for such purposes, and Landet shall
not incur any fability for anything it may do or omit to do with respect to the reserva sccount. All amounts |n
the reserve accourt are hereby pledged to further secure the indebledness, and Lender fa hareby autharized to
withdraw and apyly such amount on the Indebtedness upon the accurrence of a default or Event of Default as
desarlbed In the Not« ar.d Related Documents. Grantor acknowledges and agrees that from time to time Lender
may acjust the required monthly real estate tax reséive payments to more acourately roflect tho real estate
taxas desessed against the red] property securing the Note. ‘ '

MISCELLANEQUS PROVISIONG. The following missellaneous provisions are a part of this Mortgage:

Amandmants, This Mortgage, Joisther with any Related Cocuments, constitutes the entirs understanding
and agreement of the partias as to fia matters set forth In this Mortgage. No alteration of or amendment

to this Martgage shall be effective unless given in writtng and signed by the party ot pattios sought to be
charged or bound by the alteration or émendment,

Annual Reports. If the Property is Used o nurposes other than Grantor's residence, Grantor shall furnish
to Lender, upon request, a cerlifled statement of net operating Incoeme received from the Property during
Grantor's previous fiscal year in such ferm and (etal, as Lender shall require, "Net operating Income" shal!

rean all cash recelpts from the Praparty less all Gasi axpenditures made in connection with tha operation
of the Property.

Captlon Headlngs. Caption headings in this Mortgage are for.sonvenlence purposes only and are not to be
used to Interprat or define tha pravislons of this Martgagae,

Governing Law. This Mortgage will be governed by fedaral law avplicable to Lendar and, to tha extant not
preemmptad by faderal Jaw, the laws of the State of Illinois withour ragared to its confilets of law provisions.
This Morigage has been acceptad by Lendar in the State of lllinsls.

Cholce of Venue, If there is a lawsult, Grantor agraes upon Lendar's regroct ta submit to the Jurlsdiction
of the courts of Cook County, State of lllinols.

No Walver by Lender, Lender shall not be deemed to have walvad any rights unrier this Mortgage unless
such walver la glven In writing and slgned by Lender. No delay or omlsslon ¢ ¥ie part of Lender In
exarcising any right shall operate as a walver of such right or any other right. A waker by Lander of a
provision af this Mortgage shall not prejudics or constitute a walver of Lendar's right otlie/w'ss to demand

. strict compliance with that provision or any ather provislon of this Mortgage. Na prier walvai by Lender,
“nor any course of dealing betwesn Lender and Grantor, shall constitute a walver of any of Lendar's rights
or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender lo
required under this Mortgags, the granting of such consent by Lender In any Instance shall not constitute

continuing consent to subsequent Instances where such consent 1s requited and in all cases such consent
may be granted or withheld In the sole discration of Lender.

Saverability, If a court of compatent Jurlsdiction finds any provision of this Mortgage to ba llegal, invalld,
or unenforceable as to any citcumstance, that finding shall not make tha offending provision filagai, Invalld,
or unenforogable as to any other clroumstance. If feasible, the offending provision shell be considered
modifled so that it becomes fagal, valld and enforcaable. If the offending provision cannat be sa madified,
it shall be considerad delsted from this Mortgage. Unless otherwise required by law, the illlegality,
invalidity, or unenforceabllity of any provislon of this Mortgaga shall not affoct the legality, validity or
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anforceabllity of any other provision of this Martgage,

Margar. Thers shall ba no merger of the Interest or estate created by thls Mortgage with any other Intarest

or estats In the Property at any fime held by ar for the beneflt of Lender In any capaclty, without the
written consent of Lender.

Succossors and Asslgns, Subjoct to any limitations stated in this Mortgage on transfer of Grantor's
intarast, this Morigage shall be binclng upon and Inure to tha benaefit of the parties, thalr sucesssars and
assigns. If ownershin of the Property becomes vested In a person other than Grantor, Lender, without
notlce to Granter, may deal with Grantor's successors with reference to thls Mortgage and the

Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgags arliabllity under the Indebtedness.

Time Is of tie Zasence. Time Is of the essence in the perfarmance of this Mortgage.

Waive Jury, All'patties to this Mortyage hershy walve the right to any Jury trial in any astion, procseding,
or counterclaim brougt by any party agalnst any other party,

Waiver of Homestead Zxamption. Grantor hereby raleases and waives all rights and benefits of the
homestoad exemption lav.5 of tha State of Winals aa ta all Indebtedness secured by this Mortgags.

DEFINITIONS. The following sayiltzilzed words and terms shall have the following meanings when used In this
Mortgage, Unless specifically statad to-the contrary, all refarences to dollar amounts shall mean amounts in
lawful money of the Unlted Btates of America, Words and terms used in the singular shall include the plutal,
and the plural shall include the singular, an tha context may require, Words and terms not ctherwise defined In
this Mortgage shall have the meanings attributac! k2 such tarms In the Uniform Commaerclal Coda:

Borrower, The word "Borrower" means MRC Holdings LLC and Includes all co-signers and oo-makers
signing the Nata and all their successars and asiigne.

Default, The word "Default means the Default set forih in this ~J‘A(:prtgagua in the section Hitled *"Default™.

-Environmental Laws. The words "Environmental Laws” riean any and all state, federal and local statutes,

regulations and ordinances relating to the protection of huriza health or the environment, Including without
limltatlon the Comprehensiva Environmantal Response, Cornpensation, and Llabillty Act of 1980, as
amended, 42 U.8,C, Section 9601, et saq. ("CERCLA"), the Supaitund Amendtents and Reauthotization
Act of 1986, Pub. L. No, 99-489 ("BARA"), the Hazardous \aterals Transportation Act, 48 U.8.C.
Section 1801, et say,, the Resource Conservation and Recevery Act, 12 U.B.C. Beation 8901, ot saq., or
other applicable state or federal laws, rules, or ragulations adonted pursusni thareto,

Event of Default. The words "Event of Default' mean any of the eveiits wf default set forth In this
Morigage in the events of default section of this Mortgage.

Grantor. The waord "Grantor" means MRC Holdings LLC,

Guarantor. The word "Guarantor” means any guarantor, surety, or aceotnmodation party of any ar all of
the Indabtedness,

Guaranty, The word "Guaranty" means the guaranty from Guarantor to Lendar, Including witiaut limitation
& guaranty of all or part of the Nota.

Hazardous Substances. The words "Hazardous Substances® mean materlals that, because of their
~ fuantity, concentration or physical, shemlcal or infectious characteristics, may cause or poss a present or
potential hazard to human health or the environment when improperly used, treated, stared, disposed of,
generated, manufactured, transported or atherwlse handled, The words "Hazardous Substances® are usad
in thalr very broadest sense and include without imitation any and all hazardous or toxic subslances,
materials or waste as defined by or llsted under the Environmental Laws. The tern "Hazardous

Substances" also includes, without limitatlor, petrofeum and petroleum by-products or any fraction thereof
and ashestos,
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lmprovements, The ward “Improvements" means all existing and futtre Improvements, buildings.
structures, moblle homes affixed on the Real Property, facliities, additions, raplacarments and other
construction on the Real Proparty.

Indebtodness, The word “Indobtedness” means all principal, intersst, and other amounte, casts and
expenses payakle under the Note or Related Documanis, together with afl renewals of, extenslons of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amotints
expended ar advanced by Lender to discharge Grantor's oblgations ar expenses inourred by Lender to
enforce Granior's obligations under this Martgage, togather with interest an such amounts as provided In
this Mortgage. 8pedifically, without limltation, Indebtedness includes the future advances set forth in the
Future Advances provislon of this Mortgage, together with all Interast thereon,

Lender. Thesword "Lender” means Evergreen Bank Group, Ite successors and asslgns.
Mortgage. Thewerd "Mottgage" means this Mortgage between Grantor ard Lendar,

Note, The word "ilcte” means the promissory note dated January 27, 2018, In the original principal
amount of §320,000.20 fom Grantor ta Lender, tagethar with all renewals of, extenalons of, modificationg

of, refinancings of, conuolidations of, and substitulions for the promissary note or agreement. The ihterest
rate on the Note is 4,950% bazad on a year of 380 days.

Personal Property, The woris “Personal Property” mean al) aquipment, fixtures, and other atticles of
personal property now or hareafter owried by Grantor, and now or hereafter attached or affixad o the Real
Property; togather with all accessionz, rarts, and additions to, all replacements of, and all substltutions for,

any of such property; and together witt 4!l proceada (including without Iimitation &l Insurance procesds
and refunds of premiums) from any sale orather disposition of the Property.

Property, The word "Praperty” means collectively o Real Property and the Personal Prapetly.

Real Property, The words "Real Property” mean tie ezl property, interasts and rights, as further desaribed
in this Mortgage,

Related Documents, The wards "Related Documants" maar <l promissory notes, credit agreemants, loan
agreements, environmantal agreements, guaranties, secuit agreements, mortgages, desds of trust,
security deeds, collateral mortgages, and all other instrumeiis, agroaments and docuinants, whether now
or hereafter existing, exscuted Ih connection with the Indebtedness,

Rents. The word “Rents" means all prosent and future rents, reveriuas, income, lssues, royaltias, profits,
and ather bansfits darlved from the Property,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

»

GRANTOR:

MRC HOLDINGS LG

By:

——

ﬂ .y
. Phyb K. NguybnWManager W Holdings LLC .
By \ NT .

Yuhua Nguyen, Manader of MRC HoldIngs LLC
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF EIOHM o ]
) 85

COUNTY OF W :4//14 e )
On this t::; 7 . day 0TW4‘7 e 4. bafore me, the undéteigned Notary

Public, personally appeared Phue P, Nguyen, Managey of MRC Holdings LLC, and kniown to me to be a member
or designated sgert ¢f the lmited liabillty company that executed tha Mortgage and ecknowladged the
Martgage to ke tha freu 21d veluntary act and dsed of the limlted llabllity company, by authority of statute, Its
atticles of organization orits operating agreetnant, for the uses and purposes thersin mentianed; and on oath

stated that he or she s authorized to exesute this Morigage and in fact executed the Mortgage on behalf of the
limited liabllity company.

Byﬁd_ﬂﬁﬂﬁw’ . Residingat / Ark fanst &2
7

n"\"_
Notary Publie In and for the State of 1 _C,\(’ lddg
!
My commission explres :ﬂ/){ QY Lan

i,
B3 3 CINDY BASSEL
) R Notary Public - State of Florida
§  Commission # FF 11247
My Comm. Expires Jun 28, 2017]

N I, -

U
L5
IS
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

stare or E101 30 | j
) S8
county or A Betred \
Onthis O/ day of J AP Mmey  Z9¢% poiors me, the undersigned Notary

Public, parsonally appeared Yuhua Nguyan, Manager’of MRC Holdings LLC, and known to me to be a mamber
or designated ageri of the limited liablllty company that executed the Mortgage and acknawledged the
Mortgage to be tha fie< znd voluntary act and deed of the limlted llzbllity company, by authorlty of statute, its
articles of organization orte-cperating agreement, for the uses and purposes thareln mentioned, and on oath

stated that he or she Is auto’izad to exscute this Mortgage and in fact executed the Mortgage on behalf of the
limited fability company,

By, @U’?(r&,ﬂ ﬁ%M . Residing a _ﬂﬂaf"

felaed P
44

it

n/ L)
Notary Publlc In snd for the State of ¢1(> /1441
l’} L
My commission explres _<ZJ /) L 5/

C CINDY BASSEL -
AVe).§ Notary Public - State of Florida [#

Commisglon # FF11237 b
My Camm, Expires Jun 20, 20178 -

- d PR "
e - L ",

LaserPra, Ver, 15.5.10.002 Copr. D+H USA Corporation 1997, 2016, Al Rights Reserved. . 1L
CACEIMLPLAGOS.FC TR-585%2 PR-5




