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Evergteen Bank Group

1515 West 22nd 5Bireet, Suite 100W

QOak Brook, IL 60523 -

ASSIGNMENT &F 2ENTS

THIS ASSIGNMENT CF RENTS dated January 27, 2018, Is made =id executed betwesn MRC Holdings LLS, an
lliinols limited labllity sompany with an addrass at §829 Miiita’y Trail - Unlt 1607, Boca Raton, FL

33496-3495 {rafarrad ta helow as "Grantoe") and Evergrecn Bank Giaup, whose address Is 1515 West 22nd
Streat, Suite 100W, Oak Brook, IL 60523 (referred to below a3 "Lencer).

ASSIGNMENT, For valuable consideration, Geantor hetahy assigng, grants a cantluing security Intersst In, and

conveys to Lender sl of Grantor's right, title, and interest In and to the Rents fram tha following descrlbed
Property lecated In Gook County, State of llinols:

PARCEL 1:

UNIT 7807-1 IN ESSEX PLACE CONDOMINIUMS, AS DELINEATED ON THE PLAT OF SUXVEY OF THE
FOLLOWING DESCRIBED PROPERTY: LOT 356 AND LOT 268 IN BLOCK 7 IN SOUTH SHERE PARK, A
SUBDIVISION OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 30, TOWNSHIP 38 NORTH
RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY (S
ATTACHED AS EXHIBIT "A" TO THE DEGLARATION OF CONDOMINIUM RECORIED AS DOCUMENT

NUMBER 0825110023, TOGETHER WITH T8 UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS,

COMMONLY KNOWN AS: 7607 5. ESSEXAVE., UNIT 1, CHICAGO, L.,
PIN: 21.3¢-308-028-1001,

PARGEL 2:
UNIT 7807-2 IN ESSEX PLACE CONDOMINIUMS, AS DELINEATED ON THE PLAT QF SURVEY OF THE
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FOLLOWING DESCRIBED PROPERTY: LOT 36 AND LOT 36 IN BLOCK 7 IN SOUTH SHORE PARK, A
SUBDIVISION OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 30, TOWNSHIP 38 NORTH
RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN GOOK COUNTY, SLLINOIS WHICH S8URVEY 18
ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT

NUMBER 0625110023, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS,

COMMONLY KNCWN Ag: 7607 8. ESSEX AVE,, UNIT 2, CHICAGO, 11
PIN: 21-30-300-028-1002,

PARCEL 3:

UNIT 7€07-% [N ESSEX PLACE CONDOMINIUMS, AS DELINEATED ON THE PLAT OF SURVEY OF THE
FOLLOWle" MESCRIBED PROPERTY: LOT 38 AND LOT 36 IN BLOCK 7 IN SOUTH &HORE PARK, A
BUBDIVISION O THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 30, TOWNSHIP 38 NORTH,
RANGE 15, EALC.OF THE THIRD PRINCIPAL MERIDIAN, IN COQK COUNTY, ILL[NOIS WHICH SURVEY 13
ATTACHED A8 EXHIdT "A" TO THE DECLARATION OF GONDOMINIUM RECORDED AS DOCUMENT

NUMBER 0626110043/ IOGETHER WITH (TS UNDIVIDED PERCENTAGE INTEREST IN THE GOMMON
ELEMENTS,

COMMONLY KNOWN AS: 7€07 £ ESSEX AVE,, UNIT 3, CHICAGO, I
PIN: 21-30-309-028-1003,

PARCEL 41

UNIT NUMEER 1404-1 IN THE MILLENSIUW CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED TRACT OF LANIIACTS 28, 27, 28, 29, 30, 31 AND 32 (N BLOCK 15 IN JOHN
G, SHORTALL TRUSTEE'S SUBDIVISION OF THZ ORTH 142 OF TPIE NORTHEAST 1/4 OF S8ECTION 28,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIRIAN, IN COOK COUNTY,
LLINOIS; WHICH SURVEY 1S ATTAGHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 0010854581, AND AS AMENOED FROM TIME TQ TIME; TOGETHER WITH ITS
UNOIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN CGOK COUNTY ILLINOIS

ALSQ:

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE NO. P-3, A LIMITED COMMON ELEMENT AS

DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS
DOGUMENT NQ., 0010854581,

COMMONLY KNOWN AS: 1404 E. 73RD 8T,, UNIT 1, CHICAGO L
PIN: 20-26-214-042-1003.

PARCEL 8¢

UNIT NO. 22301, IN CRANDON PLAGE CONDOMINIUM AS DELINEATED ON.A -.'SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOTS 28 TO 30, BOTH INCLUSIVE, IN BL3CK 1 IN THE
RESUBDIVISION QF LOTS 1 TO 24, BOTH INCLUSIVE, N BLOGK 10, LOTS 1 TO 24, bATH INCLUSIVE,
IN BLOCK 11, AND LOTS 3 TO 24, BOTH INCLUSIVE, IN BLOCK 12 IN $OUTH SHORE DiVISION NG, 5

BEING A SUBDIVISION OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 24, TOWNSHIP 38
NORTH, RANGE 14 EAST OF THE THIRD PRINGIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOGUMENT NO. 88181959,

AND A8 AMENDED FROM TIME TO TIME, TOGETHER WITH T8 UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS, IN COOK COUNTY, ILLINGIS,

COMMONLY KNOWN AS: 2230 E, 70TH PL., UNIT 1, CHICAGO, IL;
PIN: 20-24-425-009-1010.

PARGEL 6;
UNIT NO. 2230-3, IN CRANDON PLACE CONDOMINIUM A8 DELINEATED ON A SURVEY OF THE
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FOLLOWING DESCRIBED REAL ESTATE: LOTS 26 TO 30, BOTH INCLUSIVE, IN BLOCK 1 IN THE
RESUBDIVISION OF LOTS 1 TO 24, BOTH INCLUSIVE, IN BLOCK 10, LOTS 1 TO 24, BOTH INCLUSIVE,
iN BLOCK 11, AND LOTS 3 TO 24, BOTH INCLUSIVE, IN BLOCK 12 [N SOUTH SHORE DIVISION NO. 5
BEING A SUBDIVISION OF THE EAST 4/2 OF THE SQUTHEAST 1/4 OF SECTION 24, TOWNSHIP 38
NORTH, RANGE 14 EAST OF THE THIRD PRINCIFAL MERIDIAN, WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TO THE DECLARATION OF CONDOMIN{UM RECORDED AS DOCUMENT NO, 88181958,
AND AB AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDELD PERCENTAGE INTEREST IN
THE COMMON ELEMENTS, IN COCK COUNTY, ILLINOIS,

COMMONLY KNOWN AS: 2230 E. 70TH PL,, UNIT 3, CHICAGO, IL;
PIN: 20-24-425-009-1012, ‘

PARCEL 7

UNIT NO. 70143, IN CRANDON PLACE GONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING C:SLRIBED REAL ESTATE: LOTE 26 TO 30, BOTH INGLUSIVE, IN BLOCK 1 IN THE
RESUBDIVISION OF.LOTS 1 TO 24, BOTH INCLUSIVE, IN BLOGK 10, LOTS 1 TO 24, BOTH INCLUBIVE,
(N BLGCK 11, AND LOT% 3 TO 24, BOTH INCLUSIVE, IN BLOCK 12 IN SOUTH SHORE DIVISION NO. 5
BEING A SUBDIVISION SF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 24, TOWNSHIP 38
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NO. 88181959,
AND AS AMENDED FROM TIME TO 1'ME, TOBETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE GOMMON ELEMENTS, IN COCK SQUNTY, ILLINOIS,

COMMONLY KNOWN AS: 7014 S, CRANDON AVE., UNIT 3, CHICAGO, IL.:
PIN: 20-24-425-009-1003

PARCEL 8&:

UNIT NUMBER 2370-1 IN SOUTH SHORE VILLA ONDCMINIUM AS DELINEATED ON SURVEY OF THE
FOLLOWING DESCRIBED FARCEL OF REAL ESTATL /{EREINASTER REFERRED TO AS PARCEL): THE
SOUTHEAST QUARTER OF BLOCK 6, (EXCERT THE NURTH 50 FEET THEREOF AND ALSO EXCERTING
THAT PART CONVEYER TO THE SOUTH CHICAGO RAILFOAD COMPANY DEED DATED MAY 7, 1884,
AND RECORDED JUNE 20, 1884 AS DOCUMENT 555031 it BOOK, 1482, PAGE 828) IN SOUTH SHORE
DIVISION NUMBER B, BEING A SUBDIVISION OF THE EAST HALF 'DF THE SOUTHEAST QUARTER OF
SECTION 24, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD, PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS, WHICH S8URVEY IS ATTACHED AS EXHIBIT A TCUECLARATION OF CONDOMINIUM
MADE BY LA SALLE NATIONAL BANK, AS TRUSTEE UNDER TRUST AGRLIEMENT DATED DECEMBER 1,
1985, KNOWN AS TRUST NUMBER 34440, RECORDED IN THE OFFICE OF THE RECORDER OF COOK
COUNTY, ILLINOIS, AS DOCUMENT 23176891; AND AS AMENDED FROM TIME-TO TIME, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL
THE PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF AS DERINED AL, SET FORTH IN
SAID DECLARATION AND SURVEY), IN COQK COUNTY, ILLINGIS,

COMMONLY KNOWN AS: 2370 E. 68TH &T., CHICAGO, IL;
PIN: 20-24-413-008-1034,

PARCEL 9.

UNIT 3-2, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE GOMMON ELEMENTS, IN
THE HIGHLAND CONDOMINIUM, AS DELINEATED AND DEEINED IN THE DECLARATION OF
CONDOMINIUM RECORDED A8 DOCUMENT NO, 0010230271, AND AS AMENDED FROM TIME TO
TIME, IN THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 4/4 OF SECTION 24,

TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY,
iLLINOIS,

GOMMONLY KNOWN AS: 7026 S. CREGIER AVE., UNIT B-2, CHICAGO, IL;
PIN: 20-24-325-068~1005,
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The Property or its address ls commonly known as 7607 South Essex Avenue, Unlt 1, Chleage, [llinols 80649
© (28 to Parcel 1); 7607 South Essox Avenue, Unit 2, Chicago, lllinols 60849 (as to Parcel 2); 7807 South Essex
Avenue, Unit 3, Chicago, lllinols 60649 (as to Parcel 3); 1404 East 73rd Btreet, Unit 1, Chicago, llincis 60619
(as to Parcel 4); 2230 East 70th Place, Unlt 1, Chicago, lllinois 60649 (as to Parce| 8); 2230 East 70th Place,
Unit 3, Chicago, linols 60649 (as to Parcel 6); 7014 South Grandon Avenus, Unit 3, Ghicago, lllinols 60649
(as to Parcel 7); 2370 East 69th Street, Unit 23701, Chicago, lilinols {as to Parcsl 8); and 7026 South Cregier
Avenue, Unit E2, Ghicago, lllinols 60649 (as to Parcel 9), Chleage, IL. The Property tax idantiflcation nutmber
I8 21-30-309-028-1001 (as to Parcel 1); 2130~309-028-1002 {aa to Parcel 2); 21-30-309-028-1003 (as to
Parcel 3); 20-26-214-042-1003 (as to Parcel 4); 20-24-425-009-1010 (as to Paresl §); 20.24.425-009-1012
(as to Parcel -8): 20-24-425-009-1003 (as to Parcel 7); 20-24-413-006+1034 (as to Parcel 8); and
20-24-328-053 (HIE {as to Parcel 9),

REVOLVING LINE-GF GREDIT. This Asslgnment secures the Indebledness Including, without limitation, a
ravolylng line of évudiiand shall secure not only the amount which Lender has presently advanced to Grantor
under the Note, but sz any future amounts which Lander may advance to Grantor under the Note within
twenty {20} years from the date of this Asslgnment to the same extent as if such future advance were made as
of the date of the execution 0f this Assignment. The revelving line of cradit obligates Lender to make advanges
to Grantor so long as Granto* Gomplies with all the terms of the Nots and Related Dosuments.

THIS ASSIGNMENT IS GIVEN TQ.SFGURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANGE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNBER THE NQTE, THIS ASSIGNMENT, AND THE RELATED
DOGUMENTS. THIS ASSIGNMENT 18 5IVEN AND ACCEPTED ON THE FOLLGWING TERMS:

. PAYMENT AND PERFORMANGE, Excepl az'eiharwlze pravided In this Assignment or any Releted Documents,

Grantor shall pay to Lendar all amounts sacured by this Asslgnment as they become due, and shall strictly
perform all of Grantor's obligatlons under this Asslgnment, Unless and until Lender exercises its right to collect
the Rerts as provided below and so long as there it no'default under this Assignment, Grantor may remain in
possession and contral of and operate and manage thie) Property and collect the Rents, provided that the

granting of the right to collect the Rants shall not constitwte Lander's consent to the use of cash collateral in &
bankruptey proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantarawartants that:

Ownership, Grantor |s entiled to receive the Rents free and clear of all rights, foans, llens, encumbrances,
and clalms except as disclosed to and accepted by Lender In writing

Right to Assign, Grantor has the full right, power and authotity to enler inia this Assignment and to assign
and convey the Rants to Lender.

No Prior Asslgnment. Grattor has not previously assigned of conveyed the Ratits to any other person by
any Instrument now In fores.

No Further Transfer. Grantor will not sell, asslgn, encumber, or otherwise dispuse f-any of Grantor's
rights In the Rents except as provided in this Assighment,

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS., Lender shall have the right at any tms, and even
theugh no default shall have occurrad under this Assignment, to collact and receive tha Reats. For this
purpose, Lender 1a hereby glven and granted the fallowing rights, powers and authority:

Notlee to Tenants, Lenhdar may send nofices to any and all tenants of the Property advising them of this
Asslgnment and directing all Renis to be paid directly to Lender or Lander's agent.

Enter the Property. Lender may enter upon atid take possession of the Property; demand, collect and
reseive from the tenants or from any other persons Rable therafor, all of the Rents; institute and cany on all
legal proceadings nacessary for the protection of the Property, Inciuding sush procsedings as may be

necessary to recover possesslton of the Property; collact the Rents and remove any tenant or tenants or
other parsons from the Property.

Maintaln the Property. Lender may enter upon the Property to maintain the Proparty and keep the same in
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repalr; to pay the costs thereof and of all services of all employees, Including their equipment, and of all
contihuing costs and expanses of maintaining the Property In proper repalr and condition, and also to pay
all taxes, assessments and water ulliities, and the premiums on flre and other Insurance effected by Lendar
on the Proparty.

Compliance with Laws, Lender may do any and all things to execute and comply with the laws of the
State of (linols and also all other laws, rules, orders, ordinances and requitements of al! other govermmental
agencies affecting the Praparty.

Lease the Property, Lender may rent or lease the whole ar any part of the Property for such term or terms
afd on such condltions as Lender may deem appropriate,

Empioy Agents. Lender may sngage such agent or agents as Lender may deem appropriate, elthier In

Lendat's namsor In Grantor's name, to rebt and manage the Property, including the collaction and
application of Nars

Cther Acts. Lender way do all such other things and acts with respect to the Praperty as Lendsr may

desm appropriate and'may act exclusively and solsly In tha place and stead of Grantor and to have all of
the powers of Grantor for ihe purposes stated above,

\

No Requirement to Act. Lencar shall not be required to do any of the foregoing acts or things, and the fact

that Lendar shall hava performer! ohe or more of the foragolng acts or things shall not require Lender to do
any other spaclfie act or thing.

APPLICATION OF RENTS. All costs and axpznses Incurred by Lender in connectlon with the Property shall be
for Grantor's sccount and Lender may pay/stch costs and expenses from the Rents, Lender, in lts sols
discretlon, shall determine the spplivation of any =i all Rents recsived by It; hawever, any such Rents recslvad
by Lender which are not applied to such costs =id expenses shall be applied to the Indebtedness, All
expendlivras mada by Lender under this Assignmen.and not reimbureed from the Rente shall becoma a part of

the Indebtedness sscured by this Agslgniment, and shal ke payable on demand, with Interest at the Note rate
from date of expendifure unitil pald. ‘

FULL PERFORMANGE. If Grantor pays all of the Indebiedrens when due and otherwlse performs all the
obligations Imposed upon Grantor under this Assignment, the Nets, and the Related Documents, Lender shall
execute and deliver to Grantar a suitablo salisfaction of this Asslgnment und sultable statements of termination
of any financing staterent on file evidencing Lender's security interest i the Rents and the Property. Any
termination fea required by law shall be paid by Grantor, if petmitted by applivable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantof, v nsthar voluntarily or otherwlse;
ar by guarantor or by any third party, on the Indebtedness and thereafter Lendur le{orted to ramlt the amaount
of that payment (A) to Grantor's trustes in bankruptey or to any simllar perser undar any fedaral or state
bankruptoy law or law for the raliaf of dabtors, (B) by reason of any judgment, decras of drder of any oourt or
" adminlatrativa body having jurisciction aver Lender or any of Lender's property, or (o) Ly regson of any
setlement or compromise of any claim made by Lender with any claimant (ncluding without limitation
Grantor), the Indebtedness shall be consldered unpaid for the purpose of enforcement of this Asslghment and
this Assignment shal continue to be sffactive cr shall be reinstated, as the case may be, notwithztanding any
cancellation of thls Assignment ar of any note or other Instrument or agreement evidencing tha indsbladness
and the Propetty will continue to sacure tha amount repald or recavered to the same extent as [f that amount
never had baen originally recelved by Lender, and Grantor shall be bound by any judgment, decree, arder,
gettlement or compromise relating to the Indebtedness or. to this Asslgnment,

LENDER'S EXPENDITURES. If any action or proceeding is commenced that wauld materially affect Lenders
Interest in the Property or if Grantor fails to comply with any provislon of this Assignment or any Related
Documents, inaluding but not limited to Grantor's fallure to discherge or pay when due any amounts Grantor is
raquired to discharge or pay under this Assignment or any Related Documents, Lendsr on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying ali taxes, lieng, securlty interests, encumbrances and othet claims, at any ime levied or



1603208091 Page: 6 of 12

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
{Continued) Page 6

placed on the Rents or the Property and paylng all costs for Insuring, malntaining and preserving the Froparty.
All such expendifures Incurred or paid by Lender for such purposes will then bear Interast at the rate charged
undar the Note from the date incurred or paid by Lender to the date of repayment by Grantor, Al such
expenses will bacome a part of the Indebtedness and, at Lender's cption, will (A} be payable on demand; {B)
be added to the balance of the Note and he apportioned among and be payable with any installment paymants
to hecarne due during either (1) the term of any applicable Insuranca policy; or (2} the remalnlng term of the
Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity, The
Asslgniment also wil| seoure payment of these amounts. Such right shall be In addition to all other rights and
remadies to which Lander may be entitled upon Default.

DEFAULT, Fanch of the following, at Lenders option, shall constitute an Event of Default under this
Asslgnmant

Payment Defaulf, Grantor fails to make any payment when due under the [Indebtedness,

Other Defaultz, <rantor falls to comply with or to perform any other term, obligation, covenant or
conditicn contained.Ir; this Assignment or In any of the Related Docurhents or to comply with or to perform
any term, obligation, tovenant ar condition contalnad In any other agreament between Lendsr and Grantor.

Default on Other Payments, Failute of Grantor within the time required by this Asslgnment to make any

payment for taxes or Insurar.ez, or any other payment necessary to prevent filing of or to effect discharge
of any lien,

Default in Faver of Third Partles, “ny-guarantor or Grantor defaults undet any loan, extansion of credi,
secusity agreemant, purchage o sales 2grsarmont, or any other agreement, In favor of any other oredltor or
person that may materlally affect any oizny guarantor's ot Grantor's proparty of abllity to perform thelr
respactive obligations under thls Asslgnment or anv of the Related Documents.

Environmental Default, Fallure of any party to. comoly with or perform when due any term, abligation,
covenant or condition contained In any environmanial uoreement exacuted In connection with the Property,

False Blatements, Any warranty, representation or swieiiant made or furnished to Lender by Grantor ar.
on Grantor's hehalf under this Asslgnment or the Related Jscuments is false or misleading in any materiat
rospect, elther now or at the time meda or furnished or baconres false or misleading at any time thereafter,

Defactive Collateralization, This Assignment or any of the Relatec Douirments ceases to ba in full force and

affect (including failure of any collateral document to create a valld 4rd perfacted sacurity interest or lien)
at any ime and for any reasorn, :

Death or nsolvenay. The dissolution of Grantor's {regardless of whether &[ctian to continue Is made), any
mamber withdraws fram the limited [iabllity company, or any other termination, of Grantor's axistence as a
going husiness or the death of any member, the insolvency of Grantor, the appeintinent of a recelver for
any part of Grantor's property, any assighment for the benefit of areditors, any typa oi sreditor workout, or
the commancement of any procesding under any bankruptcy or insolvency laws by or'agalnst Grantor,

Creditar or Forfeiture Proceedings. Commencement of foreslosure of forfelture proceedings, whether by
judicial proceeding, self-help, repessession or any other method, by any creditor of Granter or by any
govemnmental agency against the Rents or any property securing the Indabiedness. This Inoludes a
garnishment of any of Qrantor's accounts, Including deposlt agcounts, with Lender, However, this Event
of Default shall hot apply If there is a good faith dispute by Grantor as to the valldity or reasonableness of
the, olaim which 19 the basis of the creditor or forfelture proceeding and If Grantor gives Lender written
notice of the creditor or forfelture proceeding and deposits with Lender monies or & surely bond for the

creditor or forfelture proceeding, In an amaount determined by Lander, In its sole discretion, as being an
adequale tesetve or bond for the dispute. :

Property Damage or Loss, The Property s lost, stolen, substantially damaged, sold, or barrowed against,

Events Affecting Guarantor. Any of the preceding events occurs with raspect to any Guarantor of any of
the Indebledness or any Guarantor dles or becomes Incompaternt, or revokes or disputes the validity of, or
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Hability under, any Guaranty of the [ndabledness,

Adverse Change. A matarlal advarse change ocours In Grantor's financlal condition, or Lender belioves the
prospect of payment or perfotmance of the Indebtedness is Impalred,

Inseourity. Lender in good faith bellevas itself Insecure,

RIGHTS AND REMEDIES ON DEFAULT. Uponh the occutrence of any Event of Default and at any time

thereafter, Lendar may exarcise any one ar more of the following rights and remsdies, i addition to ahy othar
rights or remedies provided by law:

Accelerate Indabtedness. Lender shall have the right at tts option without notlce to Grantor to declare the

entlre Inslshiedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

Collect Rents, -Leier shall have the right, without notice to Grantor, to take passession of the Propaty
and collact the ‘Reirs, Including amounts past due and unpald, and apply the net praceeds, over and above
Lender's costs, agalsi the Indebtedness. In furtharance of thla right, Lender shall have all the rights
provided for in the Lenclar's Right to Recelve and Collect Rents Sectlon, abova, If the Rents are collected
by Lender, then Grantor Lrevocably designates Lender as Grantar's attorney-In-fact to ehdorse instruments
recaived in payment thereof in the.name of Grantor and ta nagotiate the same and collect the procesds.
Paymants by tenants of other uers to Lender In response to Lender's demand shall satisly the obligations
for which the payments are made, 1vheiher or not any proper grounds for the demand existed, Lender may
exaralse Its rights under this subparagraph efther In parson, by agent, ar through a recsiver,

Maortgagee In Possesslon. Lender shall have'the right to be placed as mortgagee In posaession of to have a
recalver appainted to take possesslon of aii or any part of the Property, with the power to protect and
preserve the Proparty, to operate the Property preceding foreclosure or sale, and 1o collact the Rents from
the Property and apply the proceeds, over and above the ¢ost of the receivership, agalnat the Indsbtadnass,
The mortgagee in possasslon or receiver iay serve wrpout bond if permitted by law, Lender's right to the
appolntment of a recelver shall exist whether or nit {ha apparent value of the Property exceeds the

Indebtadness by a substantlal amount. Emplaymant by Léense shall not disqualify a person from serving as
a recelver.

Cther Remedles. Lender shall have all other rights and remedies piavided [n this Asslgnment or the Nots or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall net axclude purauit of any other
ramady, and an election to make expenditures or to take action to perforr: zn obligation of Grantor under

this Assignment, after Grantor's fallure to parform, shall not affect Lender's it to declare a default and
axerelse ita remedles,

Attorneys' Fees; Expenses., If Lender Institutes any sult or action to enforce anv/cf the terms of this
Asslgnment, Lender shall be entitled to recover sush sum as the court may adjraps reasonable as

. attornays’ fees at trlal and upon any appeal. Whether or not any court actlon Is involved, anid to the extent
not prohibited by law, all reasanable expenses Lender Inatrs that In Lender's oplnion are newvassary at any
time for the protection of its Interest or the enforcament of its rights shall become a part of the
Indebiedness payable on demand and shall bear Interest at the Note rate from the date of the expenditure
until repaid. Expenses coverad by this paragraph Include, without limitation, however subject to any limits
under applicabls law, Lender's altorneys' fees and Lender's legal exponses, whethar or not thers Is a
lawsauit, including attomeys' fess and expenses for bankruptay praceedings (including efforts to maclify or
vacate any automatic stay or injunction), appeals, and any antlcipated postjudgment collection services, .
the cost of searching records, obtaining title reports (ncluding foreclosurs reports), surveyors' reports, and
appraisal fees, title Insurance, and fees for the Trustas, to the exient permitted by appllcable law, Gtanter
also will pay any court casts, in addition to all other sums provided hy law,

REAL ESTATE TAX RESERVE REQUIREMENT. Grantor sgrees to establish and maintain a real estate tax
reserve account in stch amount deemed to be suffictent by Lendar and shall pay manthly Into that raserve



1603208091 Page: 8 of 12

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
(Contlnued) Page 3

acoount an amount aquivalent to 1/12th of the annual real estate taxes (plus a two [2] month cushion) as
estimated by Lender, so a3 to provide sufficlent funds for payment of each year's taxes one month prior to the
data the taxes become delinquent, [f the amount 8o estimated and paid shall prove to be Insufficlent to pay
such taxes and other charges, Grantor shall pay the difference on demand of Lender. All such payments shall
be hald in an interest-free reserva account with Lender and may be commingled with the general funds of
Lender, Lender shall have the tight to draw upon the reserve account to pay such Items, and Lender shall not
be required to determine the validity ot ascUracy of any item hefare paying It. Nothing in the Nate or Retated
Dosuments shall be construed as requiring Lender to advanoe other monleg for such purpeses, and Lendar shall
not incur any lability for anything it may do or omlt to do with respact to the reserve account, All amounts In
the reserve account dre hereby pladged to further sécure the Indebtadness, and Lender Is heteby authorized to
withdraw ang acply such amount on the Indebtedness upon the accurrence of a default or Event of Default as
described in the lote and Related Documents. Grantor acknawledges and agrees that from time to time Lander
may adjust the raguired monthly real estate tax reserve payments to more accurately reflect the real estate
taxas assessed agal st he real property securing the Nots,

MISCELLANEOUS PROVISIONS, The following miscellaneous provisions are a part of this Asslgnment:

Amendmants.  This ‘Ansignment, together with any Reélated Documents, constitutes the entire
undarstanding and agreement =f the parties as to the matters set forth in this Assignment. No alteration of
or amgndment to this Assigamenc shall be effective unless glven in writing and signed by the party or
parties sought to be charged or vourd-hy the alteration or amandment,

Captlon Headings, Captlon hegdings-n-this Asslgnmant are for convenience purposas only and ara not to
be used to Interpret or define the praviskurs of this Assignment.

Governing Law. This Asslgnment will be glvernad by federal law applicable to Lander and, to the extent
not preempted by federal law, the [aws of ths Stata of llinols without regard to its conflicts of law
provislons, This Asslgnment has baen accepted hy Lander in the State of llinols.

Chalce of Venwe. If there is a lawsuit, Grantor agrser upon Lender's request to submit to the jurisdiction
of the courts of Cook County, 8tate of lliinois.

Margar. There shall ba no merger of the Interest or estz(e created by this acelgnment with any ather

interast or estate in the Property at any time held by or tor-uie benafit of Lendar in any capacity, without
the written consent of Lender,

Interpretation. (1) In all cases where there is more than one Barrower or Grantor, then all words used In
this Assignment In the singular shall be deemed to have been used m-ine plural where the context and
constructlon so require. (2} If more than ane person signs this Assignnient as "Grantor," the obligations
of each Grantor are Jolnt and several. This means that If Lender brings a lawsul, Lender may sue any one
or more of the Grantors, If Borrower and Grantor are nat the same person, Lende( need not sue Borrower -
first, and that Borrower need not be Joined in any lawsuit. {3) The names glven « rarsaraphs or sections

in this Assignment are for convenience purposes only, They ars not to be usad to latarpret or define tha
provisions of this Asslgnment,

No Walver by Lender. Lender shall not be deemed to have walved any rights undet this Assignment unless
such walver Is given In writing and signed by Lender, No delay or omisslon on the part of Lendsr In
axercising any right shall operate as a walver of such right or any other right. A walver by Lender of a
praviglon of this Assignment shall not prejudice or constitute a waiver of Lender's right otharwise to
demand strict compliance with that provision or any other provision of this Asslgtiment. No prior waiver by
Lender, nor any course of dealing betwsen Lender and Grantor, shall constiiute a walver of any of Lendet's
rights or of any of Grantor's obligations as to any fulure transactions, Whanever the consent of Lander (s
raquirad under this Asalgnment, tha granting of such consent by Lender in any instanca shall not constltuta
continuing consent to subsequent Instances where such consent |s required and in all cases such consent
may be granied or withheld In the sole diseration of Lender.

Noticos, Any nofica requlred to be given under this Assignment shall be glven In writing, and shall be
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effective when actually dellvered, when actually recelved by telefacsimile {Unless otherwise raquired by
law), when daposited with a natlonally recagnized avernight courler, ar, if malled, when deposited In the
Unlted States mall, as first class, certified or registered miail postage prepald, directed to the addresses
shown near the beginning of this Assignment. Any parly may change its address for notices under this
Assignment by giving formal written notice to the other partles, spacifying that the purposs of the notice is
to change the party's address, For notice purposes, Grantor agress to keep Lendet Informed et all imas of
Grantor’s current address. Uriless otherwise provided of required by law, If there 1s more than ona Grantor,
any notice glven by Lender to any Grantar Is deemed {o be notice glven to all Grantors.

Powers of Attorney. The varlous agancies and powera of attarney conveyed oh Lénder under this
Asslgnmerncare granted for purposes of secutity and may not be revoked! by Grantor until such tithe as the
same are ranounced by Lendar,

Severability, (If ‘a court of compaetent jurisdiotion finds any provision of this Assignment to be legal,
invalid, or unanfurcrable as to any clroumstanse, that finding shall not make the offending provislon Hlagal,
invalld, or unenforiesole as to any other clreumatance. If feaslble, the offerding provislon shall be
cohsidered modified a4 tht it becomes legal, valld and enfareeable. If the offending provision cannot be so
modifled, it shall be cunsidored deleted from this Assignment. Unless otherwise requirad by law, the
ilegality, invalidity, or unenforeeabllity of any provision of this Assignment shall not affest the legality,
validity or anforceabllity of any.otiar provision of this Assignment.

Successors and Assigns, Subject to any limitations stated [n this Assignment on transfer of Grantor's
Intarest, this Assignment shall be bindlng, upon and inura to the benefit of the parties, their successors and
assigns, If ownershlp of the Property-Dauomes vested In a parson other than Grantor, Lender, without
nolice to Grantor, may deal with Grantdra successars with reference to this Assignment and the
Indebiedness by way of forbearance or extension. without releasing Grantor frem the obllgations of this
Assignmant or liabllity under the Indebtednass,

Time s of the Essence. Time is of the essence in the rerformance of this Assignment,

Wailve Jury. Al partles to this Assignment hereby waive the right to any Jury tial In any actlon,
procaeding, or counterclalm brought by any party against a1y other party.

Walver of Homestead Exemptlon. Grantor hereby releases and-waives all rights and benefits of the
homastead exemption laws of the State of iliinols as to all Indebte'{ness secured by this Assignment.

DEFINITIONS. The following capitalized words and terms shall have the foilcwing meanings when used [n this
Assignment. Unless speclfically stated to the contrary, all references to dollar zmounts shall mean amounts in
lawful manay of the United States of Amerlca. Words and terms used in the singular shall include the plural,
and the piural ehall Include the singular, gs the context may requlre, Wards and terins not otherwise defined In
this Assignment shall have the meanings attributed to such terms in the Uniform Comriarc'al Gode:

Assignmont, The word "Assignment” means thls ASSIGNMENT OF RENTS, as s ASSIGNMENT OF
RENTS may ba amended or madiified from time to time, togethar with all exhibits and séharules attanhed to
this ASSIGNMENT OF RENTS from time to time,

Borrower. The wotd "Barrower" means MRC Haldings 11.C.
Default. The word "Default’ means the Default set forth in thia Assignment In the section ttled "Defauli’,

Evant of Default. The wards "Event of Default' mean any of the events of default sst forth in this
Asslgnment In the default section of this Assignmant,

Grantor, The word "Grantor" means MRC Holdlngs LLC,

Guarantor, The word "Guarantor" means any guarantor, surety, or accammodatian party of any or all of
the Indebtedness.

Guaranty., The ward "Guaranty” means the guaranty from Guarantor to Landar, including without limitation
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a guaranty of all or part of the Nota,

indebtadnsss, The word “indabtedness® means all principal, interest, snd other amounts, costs and
expensas payable under the Note or Related Documents, together with all renewals of, extenslons of,
madifications of, consolidations of and substitutions for tho Note ot Related Dacuments and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses Incurred by Lender to
enforce Grantor's obligations under this Assignment, together with intarest on such amounts as provided in
this Assignment,

Lender. The word “Lender" means Evergreen Bank Group, Its successors and assigns,

Note. Thu word "Note" means the promissory note dated January 27, 2016, In the orlginal principal
amount of $420,000.00 from Grantor to Lender, togather with all renewals of, axtanslons of, modiflcations

of, refinancligz-of, consclidations of, and substitutions for the promissory note or agreemant. The interest
rate an the Noto 12.4,960% based an a year of 360 days,

Property, The wota " roperty” means all of Grantor's right, title and ihterest in and to all tha Property as
described In the "Asslznment” section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreaments, loan
agreerrents, envirenmental dgtaements, guaranties, security agreements, mortgages, deeds of trust,
sactirity deeds, collateral merigpges, and all other Instruments, agregments and documents, whether now
or hereafter axisting, exacuted in connesticn with the Indebtedness.

Rents. The word “Rents” means all of ‘Grantor's present and future righta, title and interast in, to and’
undar any and all prasent and future leasss, 'neluding, without llmitation, all rants, revenue, income, 1sauss,

royalties, bonuses, accounts tecslvable, casi-ar security deposite, advance rentals, profits and proceeds

from the Property, and other payments and benefiia derved ot to ba dorived from such leesaes of every kind

and nature, whether due now or later, including without limitation Grantor'a right to enforca such laases

and to recsive and collect payment and proceads thireander,

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASBIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CALSED THIS ASSIGNMENT TO BE SIGNED AND
EXEGUTED ON BEHALF OF GRANTOR ON JANUARY 27, 2016,

GRANTOR:

MRG HOLDINGS ELC

By

By

WZ P¢Nguyen, Manager of Mnga LLC
Yuhua Nguyen, Managek of MRC|Nldings LLC
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. LIMITED LIABILITY COMPANY AGKNOWLEDGMENT

STATE OF uDﬂc\/t’l ‘ )
COUNTY OF p Iq’ {!’Vl /g@/q"[- ;‘SS'

}t ,_...-—n
Oh this ___ Y .). __day of J G 2D/ o potore me, the undsrelgned Notary
Public, parsonaily appeared Phuc P, Nguyen, Managar of MRG Holdings 1.1.C, and known to me to be a member
or designated agent of the limited liability company that executed the ASSIGNMENT OF RENTS and
acknawledged the Assigniment to ba the frae and voluntary act and deed of the limited labllity company, by
authorlty of slatute, its arlici=s of organization or Its operating agreement, for the uses and purposes therein

mentionad, and on oath statad that he or she is authorized to exacute thls Assignmient and in fact exscutad the
Asslgnment an behalf of the-iitad lablltty company.

By_ C/‘U"]/d} 6}9‘5““%_ Rasiding at WWL/W“L <
Notary Public in and for the State of ﬁ ’.{Qﬂ&a / '

My commlsslon explres G’ZM,(- &-J/ ’j-«*'_’ 2

Commission # FF 11237
My Comm, Expires Jun 28, 20174

T
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

e ClOOA 1

} 88

GOUNTY OF p/'}’ ZM @W )

)

Onthls A L ‘ day of Tﬁ‘f\J L/W Z’O/ é before me, the undersigned Notary
Public, personally aprearad Yuhua Nguyen, Manager of'MRC Holdings LLC ahd known to me to be a membar
or dasignated agent of the Iimited limbllity company that executed the ASSIGNMENT OF RENTS and
acknowledged the Assigrimant to be the free and voluntary act and deed of the limlitad ligbility company, by
authorlty of statute, Its articics of organization or its operating agreerment, for the uses and purposes thereln
mantioned, and on oath staled that he or she Is authorized to exacute this Assignment and in fact executad the
Asslgnment on behalf of the-imited (labllity company.

By CIMK&Y ﬂM Residing at /%’f”ﬁ /@\-0( ﬁ(/

Notary Public in and for the State of f /2 ‘/7’ c_‘./f’}
My commlssion expiras CJUne., i?!’ *’7_")

CINDY BASSEL

J A % Notary Public - State of Flerida
Lo g\, Comeission # FF 11237 |
. 1',,\;3*\ My Comm. Expires Jun 28, 2178 - .
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