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Case Mooiy r 282860847033

- [Space Above This Line For Recording Data)

MORTGAGE

THIS LOAN IS NOT ASSUMABLE
WITHOUT ThH: ) APPROVAL OF THE
DEPARTMENT Gi7 VETERANS AFFAIRS
OR ITS AUTHORIZID AGENT .

MIN: 100187311524302177 MERS Phone: 888-679-6377

DEFINITIONS

Words used in nmulliple sections of this document are defined below and ~ier words are defined in Sections 3, 10,
12, 17, 19 and 20. Certain rules regarding the wsage of words used in this documsat are also provided in Section 15,

(4} 'Seccurily Instrument” means this document, which is daed OCTOBER 271,02015 , together
with all Riders to this document. : - LY
(1) "Borrower'is CARL TBARRA 3 AR v e IEVRCNTN

Borrower is 1he 1nortgagor under this Security Instrument.

() "MERS"is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation thais siaisg
solely as a nominee for Lender and Lender's suceessors and assigns. MERS is the ntorlgagee under this Secrite
lostrument. MERS Js organized mid existing undar the laws of Delaware, and has an address and telephone number
of P.0. Box 2026, Flint, MI 48501-2026, tel. (388) 679-MERS.

() “"Londer”is SUN WEST MORTGAGE COMPANY, INC.

Lender ise CALTFORNIA CORPODRATION organizea
and existing under the laws of CALITORNIA

ILINGIS-Single Family UNIFCRM INSTRUMBYT
MODIFIED FOR DEPARTMEN OF VETERANG AFFAIRS - MERS mﬂ';gg;m
(Rev. 1/01) Page | of 14 ' !

N T L P P ST NP




1603216023 Page: 3 of 23

UNOFFICIAC COPY

Lender's address s LB000 STUDEBAKER ROAD, SUITE 200, CERRITOS,
CALIFPORNIA 50703

(K} "Note" means the promissery nole signed by Borrower and dated OCTOBER 21, 2015

‘The Note states thut Borrower owes Lender  TWO HUNDREDR FOURTEEN THOUSAND FIVE
HUNDRED FIFTEEN AND 00/100 Dollars (U.5. § 214,515.00 }
=lus inlerest. Borrower has promised to pay this debt in reguiar Periodic Payments and 1o pay the debr in fuil not
lar than NOVEMBER 1, 203D

(). "Property™ mneens the property that is dascrlbcd below under the heading "Transfer of Rights in the Property."
(5} 7.0an" means the debt evidenced by the Note, plus interzg\, any prepayment charges and late charges due under
the Not:, #ad all sums due under this Security Insirument, plus interest,

Q0 "Puder:” means all Riders to this Security Insuument fhat are executed by Borrower.  The following Riders are
10 be extvate U Bosrower foheck box as applicabic]:

[7] Adjusta’ie £t Rider [ Planned Unjt Development Rider
[ Bedloon Rider [T Biweekly Payment Ridar

] -4 Famiby Tider {3 Second Home Rider

& Cendominiun Rida & Other(s) [spesify]

VA Assumption Policy Rider, Fixed
Interest Rate Rider

{1} "Applicable Law" means all coniriling applicable federal, state and local statites, regulations, ordinances and
acministrative rules and orders {that bave ! erfect of taw) as well as all applicable final, non-appealable judicial
npinions.

) "Community Association Dues, Fees, anld | wsevsrnents' means all dues, fees, assessments and other charges
that are imposed on Bo:vower or the Property by a colvoninium ssouiation, homeowners association or similar
organization.

(K) "Electronic Funds Transfer' means any transfer o1 nu/ids, other than a transaction originated by check, draft,
o similar paper instrament, whiclh (s nftisted througl an e,2c7oric terminai, telophonic ingirurment, computer, or
magnetic 1ape 50 as Lo order, fostruct, or authorize a financlal (astizgtion to debit or credit an account. Such term
includes, but is not Jimited to, point-of-gale transfers, automated te'ier riachine transactions, transfers initiated by
telephone, wite ransfers, and automated cleeringhouse transfers,

(L} "Escrow ltems' means those itema that are described in Section 3,

M) “Miscellnneous Procecds” means any compensation, settlement, award of donges, or proceeds paid by any
thitd party {othat than insarance proceeds pald under tha coverages deseribed it Sectim 5) for: (i) damage 10, or
destruction of, the Froperty; (i) condemnation or ather taking of &l or any part oi+he Froperty; (iii) conveyance in
liew of condernnation; or (iv) misrepresentations of, or omissions as 1o, the valus andset condition of the Property.
(N) "Periodic Payment" means the regularly scheduled smount dus for (i) principal s=d iricrest under the Note,
phus {&) any amounts under Scetion 3 of this Seourity Instrument.

(0) "RESPA" means the Real Estate Settlement Provedures Act (12 U.5,C. §2601 et seq.) & « its Implementing
egulation, Regulation X {12 C.F.R. Part 1024}, as they might be amendsd from time to tme, or an,; additional or
suocessor legislation or regulation that governs the same subject matler. As wsed in this Securiyy Instwment,
"RESPA" refers to ail requirements and restrictions that ace imposed in regard to a "federally related mort age loin®
cven if the Loan does not qualify as a "federally refated mortgage losn" under RESPA.

(P) "“Successor in Interest of Borrewer" means any party that has taken title to the Property, whether or nolthr,
party hes agsumed Borrower's obligations under the Note and/or this Security Instrurnent.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (i) the repavinent of the Loan, and sll renewals, extensions and
modilications of the Note, and (i) the performance of Rovrower's covenants and agresmants under this Sesurity
[nstrument and the Note. For this purpose, Borrower does herchy mortgage, grant and convey to MERS (salely ag
sominee for Lender and Lencer's successors and sssigns) and to the sucoessors and assigns of MERS the following
deeribed praperty located in the
COUNTY oft COOK
Type of Recording Hrrisdiction) [Name of Recording Jurisdigtion)
LEUAL PESCRIPITON ATTATRD HERETD AS EBHIBIT A AD BY THIS REFERENCE MALE A PART HERHF.

AP 10-07-329-050-1006 ¢y "7_ 07.' 3))Li _OSG - IOIq

which eurrently has the address of 2234 W MADISON 5T UNIT 301
[Street)
CHICAGC , Mlinols 60612-2374 ("Property Address"}:
{City] t2ip Code]

TOOETHER WITH sl the improvements now or he-eafter erccted un the property, und all essements,
appurtenances, and fxtures now or hereafter & part of the pronerly.  All replacements and additions shall alse e
covered by this Securlty Instrument. Al of the foregoing is(efer-cd to m this Security Instrument as the “Property. "
Borrower understunds and agrees that MERS holds oaly legal title o the interests granted by Botrower in this Security
Instrument, but, if necessury to comply with law ar custom, MERS (a7 iaminee for Lender and Lender's successors
and assigns) has the right: 1o exerclse any or all of those interests, includ’ig ‘out not limited to, the right to fareclose
-and self the Property; and wo take any action required of Lender including b’ not limited %o, releasing and cancefing
this Security Instrument,

BORROWER COVENANTS that Boreower is lawfuily seised of the estate Mereby sonveyed and has the vight
w0 morigage, grant and convey the Property and that the Properfy s unencumbsred ‘evzent for encumbrances of
tecord. Dorrower warranis and will defend generally the title to the Property against all (laiv.s and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nntional use and non-uniiorm Covenants with
limited variations hy jurisdiction to constitulc a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Puyment of Principal, Interest, Escrow lems, Prepayment Charges, and Late Charges. Borrower sali
pay when due the principal cf, a0d interest on, the debt evidented by the Note and any propayment charges and lie
charges due under the Note. Burrower shall alse pay funds for Escrow [tems pursuant to Section 3. Payments dus
under the Note and this Secueity Instrument shall be made in 1S, currency. However, if any check or other
instrument recefved by Lender as payment under the Notz or this Security Instrumant is returned to Lender unpaid,
Lender may require that any or ail subssquent payments due under the Note and this Security Instrument be made in
ere or mere of the Tollowing forms, as selected by Lerder: (a) cash; (b) money order; (¢) certified check, bank check,

ILLINGTS Singie Family UNIFORM INETROMENT - -
MOOIFIED FOR DEFARTMENT OF VETERANS AFFAIRS - MERS e
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treasurer' s check o; cashisr' s checl, provided any such check is drawn upon an institution whose deposils are insured
by a federa! agency, instrumentality, or entity; or (d) lilectronic Funds Transfer.

Payments are deomed received by Lender when received at the logation designated in the Note or gt such other
lgcation as may be designated by Lender in aceordance with the notice provisions in Section 14, Lender may return
any payment or partiz] payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accepl any peyment or partial payment insufficient to bring the Loan current, without waiver of any rights
neseunder ar prejudice to its righls to refuse such payment or partial payments in the future, bur Lender is not
chligated 1o apply such payments at the time such payinents are accepted. If ¢ech Periodic Payment s applied as of
e ocnedujed due dato, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
unti’ Bej rower makes payment to bring the Loan cucrent, 1 Borrower does nol do so within a reasoneble period of
time, Lever shall sither apply such funds or return then: 1o Borrower. 1f not applied earlier, such funds will be
applier ia tle sutstanding principal balance under the Note immediately prior to foreclosure. No offsat or claim
which Borre wer night have now or in the fidure against Lender shall relieve Borrower from making payments dus
under the Note #4d 115 Secwrity Insirument or perforining the covenants and agreements secured by this Security
Instrument.

2. Applicatier i1 Paymeuts or Procecds. Except ns otherwise described in this Section 2, all payments
accepted and applied by Lerdcn shall be applied in the following order of priority: (a) interest due under the Note;
{b) principal due under the Nete; 7) amounts due under Section 3. Such payments shall be applied to each Periodic
Payntent in the order in which<c becama due, Ay remaining ameunts shall be applec first to late charges, second
o any other ampuits due under thiy Secw ity Instrument, and then to veduce the principal balance of the Note

[f Lender receives a payment ~am Rarrower for 2 delinguent Periodic Payment which includes a sufficient
amount 1o pay any late charge due, the Jays snt may be applicd to the delinquent payment and the lats charge. 1f
more than one Periodic Payment is ow'standing, Lender may upply any payment received from Borrower to the i
repayment of the Periodic Payments if, and tu<iie oxfent that, each payment can be paid in full, To the extent that :
any excoss exists after the payment is applied to the ull payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayme s shill be applied first fo any prepayment charges and then
ay described in the Note.

Any application of payments, insurance proceeds, or NMisce'leneous Proceeds to principal due under the Note
shall nol exiend or postpone the due date, or change the amouis, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lenczr on the day Periodic Peyments are due under the
Note, utif the Note is paid in full, a sum (the "Funds")  previde or vayment of amounts due for: (a) taxes and
ussessments and other items which ean attain priority over this Security Jistriment as 4 Jien or eacumbrance on the
Property; (b} leasehaold payments or ground rents on the Property, if any; an.f=; premiums for any and all insurence |
required by Lender under Section 5, These items are celled “Bscrow Ttenw.” At 2ligination or at any time duting
the term of the Loan, Lender may require thet Community Assoclation Dues, Fres, wd Assessinents, if any, bo
escrowed by Borrower, aad such dues, fees and assesyments shall be an Bscrow Tiem! Rorrower shall promptly !
furnish to Lencer all notiess of amounts to be paid under this Section. Botrower shall pry Lender the Funds for
Bscrow Items unless Lender waives Borrower' s obligation to pay the Funds for any or all Liscrsw itims. Lender may
waive Borrowsr' s obligation to psy to Lender Funds for any or all Escrow [tems at any time. /5 auch waiver may
only be in writing. [n the event of such waiver, Borrower shall pay directly, when and where pzyable;the amounis
due for any Escrow Iterns for which payment of Funds has been wajved by Lender and, if Lende® riquizes, shall
firtush {o Lender receipts evidencing such payment within such time period s Lender may reguire. Borlower's
obligation to maks such payements and to previde recaipts sball for all purpeses be deemed to be & covenant 7ad
agreement contained jn this Security [nstrument, as the phrase "covenant and agreement” is usod in Section ¥, 0
Borrower s obligated to pay Bscrow Items directly, pursuant to a waiver, and Barcower fails to pay the amount d¢
for an Liscrow ltem, Lender may exercise its rights under Section 9 and pay such amours and Borrower shall then be
obligated under Sectian 9 to repay to Lender any such amount. Lender miy revoke (e waiver as to any or all Escrow
iteens at any time by a notice glven in sccordance with Section 14 and, upon such reveoation, Borrower shali pay (o
Lender all Funds, and in such amounts, that are then reguired under {his Sestion 3,
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Lender inay, at any time, collect and hold Funds in an amount (a) sufficient 1o permis Lendet to apply the Funds
at the time specified under RESPA, and (5) pot to exceed the maximurn amount 2 lender can raquie under RESPA
Lender shall estimate the amount of Funds due on the basls of current data and reasanable estimates of cxpenditures
of fisture Tscrow ltems or otherwise in accordance with Applicable Law,

The Funds shall be bold in an institution whose deposits are insured by a federal agency, instrumentality, or
ontily (incloding Lender, if Lender iy an Iastitution whose deposits are so insured) or in any Federal Hone Loan
Bask. Lender shall apply the Funds 1o pay the Escrow ltems no later than the time specified under RESPA, Lender
siml! not chargs Borrower for helding and applying the Funds, annually analyzing the escrow secount, or verifying
10 Br=row Ttems, unless Lender pays Borrower interest on the Funds znd Applicable Law permits Lender to make
suct a charge. Unless an agreement s made 1 writlng or Applicable Law reguires ivter est to be paid on the Punds,
Lender “nallnot be equired to pay Borrower any interest or carpings on the Funds. Borrowe: and Lander can agree
in writing, powever, that interest shall be paid on the Funos, Lender shall glve to Borrower, without charge, an
annua} accoantiag of the Punds s required by RESPA.

I there Is4 surytus of Funds held in escrow, as defined under RESPA, Lender shall secount to Borrower for
ine excess fmds inacsordance with RESPA. Ifthere is a shortage of Funds held in gscrow, as defined under RESPA,
Lender shall notify-Burrower as required by RESPA, and Borrower shall pay to Lender the amount necessary fo make
up the shortage in acoorde’ce \vith RESPA, but in no more than 12 monihly payments. If there is a deficiency of
Funds held in escrow, as defded under RESPA, Lender shall potify Borrower as required by RESPA, and Borrower
shall pay to Lender the smouri neceszaito meke up the deficioncy in accordance with RESPA, but in no more than
12 monthiy payments,

Upon pryment in full of all suniwesecosd by this Security Tnstrument, Lender shall promptly refund te Berrower
any Funds hefd by Lender.

4. Charges; Liens. Borrower shall gy al tazies, asscasments, charges, fines, and impositions attributable to
the Property which can attain priority over dug securlty Instrument, leasehold payments or ground reats ot the
Property, if any, and Community Association Duis, Fees and Assessmenls, if any. To the extent that these items
are Escrow Ttems, Borrower shall pay them in the marzer piovided in Section 3.

Horrower shall promptly discharge any lien whici. has priority over this Security Instrument unless Borrower:
(a) agrees in ‘writing to the payment of the obligation secure's by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such sgreement; (b) coute’s the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's apirion enerate to prevent the enforcement of the lien
while thase proceedings are pending, but only unzil such proceedings ars ¢ucluded; or {¢) secures from the holder
of the lien an agreement satisfactory lo Lender subordinating the hiery lo/this Security Instrument, I Lender
delermines that any part of the Property is subject to & Jien which can attal - priofity over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within L0 days of the 'l o which that niotice is piven,
Borrower shall satisfy the {ien or take one or mare of the actions sex forth abave in this Seetion 4.

Lender may requite Borrower to pey & one-time charge for areal estate (ax verinicrunn.and/or ceporting setvice
used by l.ender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or fieresier erected on the
Property insured against loss by fire, hazards included within the teoin "extended coverage,"n 1 any” other hazards
inclding, but not limited to, carthquakes and flonds, for which Lender requires insurance. This insasnce shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requirec What Lender
requires pursiant to the preceding sentences can ohange during the term of the Loan, The insurance carrier uroviding
the ingurance shai! be chasen by Borrawer subject to Lender' s right to disspprove Borowar's cholee, which -{ght ~1at!
not be exsrcised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (3] asue
time charge for flood zone determination, certificalion and tracking secvices; o (b} a one-time charge for flood zeie
determination and certification services and subsequent charges each time remappings or similar changes occur whica
reasonably might affect such determiration or certification, Borrower shalt also be responsibile for the payment of
any fess imposed by the Federal Einergeney Management Agency in connection with the review of any flood zone
deterpuination tesultirg from an ohjection by Borrower.
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[f Borrower [ails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender' s oplion and Borrower's expense, Lestder is under no obligation o purchase any particylar type or amount
of eoverage. Therefore, such coverage shali cover Lender, but might or might not protect Berrower, Berrower's
equity in the Property, or the contents of the Property, against any risk, hazard oy Hability and might provide greater
or lusser coverage than wes previously in effect. Borrower acknowledges that the cast of the insurance coverage so
~htained might significantly exceed the cost of insurance thet Borrower could have obtained. Any amounts disbursed
{5y Leader under this Szction 5 shall become rdditional debt of Berrower secured by this Security Instrument. Thess
ameimts shell baar interest at the Note rate from the date of disbursement and shail be payable, with such interest,
vpanstice from Lender to Borrower requesting payment

Al insurance policies required by Lender and renewals of such policles shall he subject to Lender's right to
disappre ve 51ch policies, shall include a standard mortgage elause, and shall name Lender as mortgages and/or as an
additionai ‘i payee. Lender shall bave the right to hold <he pelicies and renewal certificates. If Lender requires,
Borrower shalt preinptly give to Lender il receipts of paid pramiums and renewal notices. [f Borrower obtains any
form of insurance covirage, not other wiss required by Lender, for damage to, or destruction of, the Property, such
polioy shall include : stondare mortgage clause and shall name Lender as mortgagee and/or as #n additional loss
payee.

In the event of loss, Lorrs weor shali give prompt notice to the inswrance carrier and Leader, Lender may malee
proof of iosg if not made pramutly by Borrower. Uniess Lender ard Borrower otherwise agree in writing, any
insurance proceeds, whether or not 2 Gnderlyirg msurance was required by Lender, shall be applied to restoration
or repair of the Property, if the res oraticu or repair is economicully feasible and Lender's security is not lassened.
During such repair and restoration perioc; Gander shall huve the right to hold such insurance proceeds until Lender
has had an opportunity €o inspect such Propesty 1o ensive the work hes been completed to Lender's satisfaction,
provided that such inspection shall be unddctalo n romptty. Lender may disburse proceeds for the repairs and
resfaration in a single payment ar in a series o »iogress payments as the work is completed. Unless an agreement
is made in writing or Appiicable Law requires interest tohe naid on such insurence proceeds, Lender shali not be
required (o pay Burrower aty interest or sarhings on su'n prodceds. Fees for public adjusters, or othet thivd parties,
retained by Borrawer shall not be paid nut of the insurence rioceeds and shall be the sole ehligation of Borrower.
[f *he restoration or repar i aot econonically feasibie or Ler der's security wauld be [essened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, viether o not then due, with the excess, iFany, paid
to Berrower  Such msurance proceeds shail he appiied in the ordir riovided for in Section 2.

If Borrower abancons the Property, Lender may file, negotiate ~ud jstile any available insurance clzim and
related matters. 1¥ Borrower does not respond within 30 days to e noticd from Lender that the maurance carrier has
otfered to settle o claim, then Londer may nogotiate and settle the ctaim.Tae 30-day perfod will begin wher the
notfce is given. In either event, oy if Lender acquires the Property under Section 21 et atherwise, Borrower hereby
asgigns to Lender (&) Borrower's rights to any insurance proceeds in an amount 1ot fo #4cced the amounts unpaid
under the Note or this Security Instrurent, and () any sther of Borrower' s vights (oth<r #ien the right to any refund
of unearned premiums paid by Borrower) under all insurance policles covering the Preaely,, nsofar as such rights
are applicable to ths coverage of the Property, Leader may use the insurance proceeds cithe! to ropair or rostore the
Propetty ar to pay amoutts unpaid under the Note or this Security Instrument, whethet or not tien due.

6. Oeceupancy. Borrower shall occupy, establish, end uss the Property as Rorrower's prine pal residence
within 60 days after the execution of this Security Instrument and shali continue ta occupy the Praperyr.s Borcower's
principal residence for at least one year after the dale of accupuncy, unless Lender otherwise agrees in writli g, wiich
consent shall not be wireasonably withheld, or unless extenuating clreumstances exist which are beyond Borrov/er
centrol.

7. Preservation, Maintenance and Protection of the Property; Enspections. Borrower shall not destray,
damage or impai: the Property, allow the Property to detetiorate or commit waste on the Property. Whether or not
Barrowey i8 residing in the Properly, Dorrower shall maintain the Property {n order to prévent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section S that repair ar
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or dumage. Jf insyrance or condemnation. proceeds are pald In connection with damageto, or the taking
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of, the Property, Borrower shull be responsible for repairing or restoring the Praperty only if Lender has released
proceeds for such purposes, Lender may disbutse proceeds for the repairs and restoration in a single payment or in
a serieg of progress pryments ns the work is completed. 19 the insurance or condemnation proceeds aronot sufiicient
to repait or restore the Property, Borrower is nut relieved of Borrower' s obligation for the completion of such repair
or restaration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. Ifit has reasonable cauge,
Le 1der may inspect the interior of the improvemenis on the Property. eader shall give Borrower notice at the time
of 7« prior to such an interior inspection specifying such reasonable tause.

So. Borrower's Loan Application. Borrower shalt bt in default if, during tke Loan application process,
Boiroviirar any persons or entities acting st the direction of Borrower or with Borrower's knowledge or consent gave
materitiiy f.lse, misleading, or inaccwrate information or stalements to Lender {or failed to provide Lender with
material nfirnition) jn conneciipn with the Loan, Material reprosentations include, but are not limited to,
representativns colicerning Borrower's occupancy of the Property as Borrower' s principal residence.

9. Protection of Lender's Inferest in the Property and Rights Under this Security Instrument, If {g)
Burrower fails to peg.orw the covenants and agreeients contained I this Security Instrument, (b) there is a legal
proceeding that migit significandly affest Lender’ s interest in the Property and/or cights under this Seourity Instrument
{such us 4 proceeding in banleaptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over (his Securit; Instrument or to enforce laws or repulations), or (¢} Borrower hags abandoned the
Froperty, then Lender may da and ray S3c whatever js roasonable or appropriste to protect Lender's interest in the
Property end rigivs under this Seet ity Instrumear, including proteeting and/or assessing the value of the Property,
and securing and/er repairing the Property. Jender's actions can include, but arenot limited to: {a) paying any sums
secured by & len which has priority overhis Seourily Instrument; (b) appearing in court; and {(¢) paying reasonable
altorneys' fees to protect its interest in the Proper’y sud/or rights under this Security Instrument, including its secured
position in & barkruptcy proceeding. Securing fuv Tioperty includes, buf is riot limited to, enterjng the Property to
make repairs, change locks, replace or board up coors puluwindows, dratn water from pipes, eliminate building or
other code vielations ot dangerous conditions, and hav, utilit>s turned on or off. Although Lender may take action
under this Szction 8, Lender doas nat have 1o do yo and iznotwider any duty or obligation 1o do so. Tt is agreed that
Lender incurs no {iebiTity for nat taking any or all actlons aithe. izsd under this Section 9.

Any amounts disbursed by Lender under this Sectien  shal’ becrine additional debt of Borrawer seoured by this
Security instrument. These amounts shall bear intorest at the No'e rie Fom the date of disbursement and shal! be
payable, with such interest, upon notice from Lender to Borrower reariest Lp paymont.

if this Securily Instrument is on a leasehold, Borcower shall colapl? with all the provisions of the lease.
Borrower shall not surrender the [easehold estate and interests herein conveyidor terminate or cancelthe grovnd lease.
Borrower shal! not, without the express written consent of Lender, alter or amead the ground lease. If Borrower
uequires fee titie to the Proparty, the leasehold and the fee title shall nat merge wiless I Jnder agrees to the merger
in writing.

0. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellancous Proveeds 2w bereby assigned to
and shall be paid to Lender.

{f'the Property is damaged, such Miscelianeous Procceds shall be applied to restoration or'relalr of the Property,
if the restoration or repair is cconomically feasibie and Lender' s security is not lessened, During s1ci repair and
restoration period, Lender shall have the right to hold such Miscellaneons Proceeds ! Lendis has 3ad an
apportunity to inspect sich Property to ensure the work has been completed te Lender's satisfactjon, profided hat
stech inspection shell be undertaken promptly. Lender may pay for the repairs and restoration in a singie disborssie
o5 in @ series of progress payments as the worl is completed. Unless an agreement is made in writing or Applisatle
Law requires interest to be paid on such Miscellaneous Proceeds, .erder shall uot be required to pay Borrower aay
interest or earnings on such Misce:daneous Proceeds. if the resloration or repair is not economically feasible or
Lender's security woulc be lessened, the Miscellancous Proceeds shall be applied o the sums secured by this Security
Insirument, whether or not then due, with the excess, if any, paid o Borrowsr, Such Misueltaneous Froceeds shall
e appiied in Lhe order provided for in Section 2.
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In the event of a ‘otal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrumeni, whather or not then due, with the excess, if any, paid o
Borrower.

In the even: of a parnal taking, destruction, or loss in value of the Property in which the fair market vahe of
the Preperty imimediately befors the partial taking, destructicn, or loss in value ia cqual to or greater than the amount
oF the sums securcd by this Seeurity [nstrument immediately before the partial taking, destruction, or loss in value,
wn ess Borrower and Lender otherwise agree i writing, the sums secured by this Security Instrument shall be reduced
bvias amount of the Miscellancous Proceeds aultiplied by the following fraction: (4) the total amount of the sums
sect e imimediately hefore the partial teking, destruction, or loss in velue divided by (b} the fair market value of the
Properiy nmediately before the partial taking, destruction, or loss in value. Ay balance shail be paid (o Borrower.

17, the vent of a partial taking, destruction, or logs in value of the Proporly in which the fair market value of
(he Propert; imunediately before the partiad taking, destruction, or Joss in value is less thas the amount of the sums
seoured immediriciy hefore the partinl taking, destruction, ov loss in value, unless Borrower and Lender otherwise
agree tn writing, the Miscellaneous Proceedy shell be applied to the sums secured by this Security Instrument whether
ot not the sums are endue.

1f the Property is abandoned by Borrower, or if, sfler notice by Lender to Botrower that the Opposing Party {as
defined in the next senwer :e) - ffeon to make an award (o setlle a claim for damages, Borrower fails to respond to
Lendzr within 30 days fier the'date the notice is given, Lender is authorized te collect and apply the Miscelfansous
Proceeds either to restaration or rerair ol the Property or 1o the sums secured by this Security Instrument, whother
or nol then due. "Opposing Party’ means the third party that owes Borower Miscellaneous Proceeds or the party
against whom Berrower has a right ot acuor in regard to Miscellaneous Proceeds.

Borrower shali be i defauit if any 2200 ar proseeding, whether civil or crimingl, is begon that, in Lender's
judgment, could result in forfeiture af the Plope!tv/r other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrew'or can cure such a default and, if acceleration has oceurred, reinstate
us provided in Section 18, by causing the action or precoeding to be dismissed with a ruling that, in Lender's
judgnient, precludes forfeiture of the Property or othe - mate.ial impairment of Lender's interest in the Property or
rights under this Security Instrument, The proceeds o wuy award or claim for damages that are atributabis ta Lhe
in:pairmoent of Lender's interest in the Property are hereby =stiznod aad shall be paid to Lender.

Alt Miscellanegus Proceeds that are not applied to restorz/iou 4 repalr of the Property shall be applised in the
order provided for in Section 2.

{1. Borrower Not Released; Forbearnace By Lender Not a Waivir, Extension of the titne for payment or
medification of amortization of the sums secured by this Security Instruinerc pranted by Lender to Barrower or any
Successor in Interest of Borrower shall not operate (o release the Lability-o: Borrowar or any Successors in Interest
of Borrowsr. Lender shall not be required (o commence proceedings against an’ Succ s50v in Interest of Borrower
or t¢ refuse tc extend tince for payment or otherwise madify amertlzation of Whe suris secured by this Sccurity
Instrument by ceason of any demand made by the original Borrowaer ot any Succassoss i inizrest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitatian, I nder's acceptance of
payments from third persons, colities or Successors it Trwerest of Borrower or it amounts Jess #ian the amount then
due, shall not be a waiver of or preclude the exercise of any right o remedy.

12. Joint and Several Linbility; Ce-signers; Successers and Assigns Bound. Borrower coven s and agrees
that Borrower's ohligations and Liability shall be joint and geveral, However, any Borrawer who ca-sig.s this S=curity
Instrument but does not execute the Note (& "co-sigtier™): (&) is co-signing this Security Instrument only to/nortg ge,
grant and convey the co-signer's interest in the Properly under the ferms of this Security Instrument; (W5 oo
personally obligated {o pay the swus secured by this Security [nstrument; and (¢} agrees that Lender and any ithe.
Borrower can agree to extend, modify, forboar or make any accommodulions with regard to the ferms of this Securtiy
Instrument ¢ tht: Nete without the co-signer' s consent,

Subject to the provisions of Section 17/, any Successor in Interest of Borrawer who assumes Borrower's
obligations under this Security Instrument in writing, aod is approved by Lender, shall obtaln all of Borrower' s rights
and benefits under this Securlty Instrument. Borrower shall net be released from Borrower's obligations and Liability
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under this Security mstrument unless Lender agrees to such relvase in writing. The covenants and agresments of this
Security Instrament shal, bind {except as provided in Section 19) and benefit the successors snd sssigns of Lender.

13. Loan Charges. Lender may csarge Borrower fees for servicesperformed in connectlon with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not fimited 1o, attorneys' foes, property inspection and valuation fees. In regard to any other Jees, the
sbserico of cxpress authority in this Security Instrument to charge » specific fee to Borrower shall not be construed
as 1 probibition on the charging of such fes. Lender may not charge fees that are expressly prohibitsd by this Security
nstoument or by Appiicable Law.

*othe Losn is subject to a law which sets maximtan loan charges, and that Jaw is finally interpreted so that the
interest/sr.other loan charges collected or to be collected in connection with the Losn exceed the permitted limits,
then: (7 mr such loan charge shali be redoced by the smount necessary (o reduve the charge o the permilied limit;
and (&) sy <0 alveady collected from Borrower which exceeded permitted Hwits will be refunded to Borrower.
TLender may ahovetio niake this refund by reducing the principal owod under the Note or by making a direct payment
1o Bortower, 1t assiund reduces principal, the reduction will be treaied as a partial prepayment without any
prepayment chargh (whether or nat a prepayment charge is provided for under the Note). Bortower's acceptance of
any such refind miadc by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such or'ercharge,

14. Notices. All noticds Sivan by Borrower or Lender in cormection with this Security Instrumest must be in
writing. Any notice to Bonowcl insection with this Security Tnstrument shell be deemed o have been given to
Borrower when mailed by first clais mai. or when sctually delivered to Borrower's notive address if sent by other
meuns. Noties to any one Borrower shall sunstifute notice to all Borrowees unless Applicable Law express'y requires
otherwise, ‘[he notice address shall o the Praperty Address unless Borrower has designated a substitule notice
address by notice Lo Lender. Borrowsr shaly pr moily natity Lender of Borrower's change of address. 1f Lender
specifies a procedure for reporting Borrower' oo faddress, then Borrower shall only repert a change of addiess
through that specified procedure. ‘There may be «nly onrdisignated notice address under this Security Tnstrumem
&t any one fime, Any notice to Lender shall be given by deliyering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated anotisr adriress by natice to Borrowsr, Any notiee in connection
with this Security Insirument sheli not be deemed to have ('een given to Lender until actually reccived by Lender.
If eny nofice required by this Security Instrument is also recpired under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requiremnent under this eslvity Instrument,

15. Governing Law; Severnbllity; Rules of Construction. “This Siiwity Instrument shali be governad by
fecleral law and the Jaw of the jurisdiction in which the Property is locarid, /All rights and obilgations contained in
this Security Instrument are subject to any yequirements and linitations of Agplicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by canlract ot it might be silelt, tut such silence shall not be
construed as a prohibition sgainst agreement by contract. [n the event that any | rovision'or clause of this Sccurity
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect otbar zxovisions of this Security
Instrumnent or the Note which can be given effect without the conflicting provision.

As used in this Security Instrurnent; {s) words of the masculine gender shall mean anl n¢'ade corresponding
neuter words or words of the feininine gender; () words in the singular shall mean and inclody e plurel and vice
versa; and {(c) the word “may” gives sole discretion without any obligation to take any action.

16. Dorrower's Copy. Borrower shall be given one copy of the Note and of this Secarity List ument.

£7. Transfer of the Property; Acceleration; Assumption. This ioan may be deciared immediatel due and
payable upon frunsfer of the property securing suclk loan to any transferec, unless the acceptabilty of the
assumption of the Joan is established pursuant to Section 3714 of Chapler 37, Title 38, United States Coae. The
acceptability of any assumption shalt also be subject to the following additional provisions;

(@) Tunding Fee: A fee equal {o one-half of 1 percent of the balance of this loan as of the date

of transfer of the property shall he payahle at the tire of transfer to the loan holder or its sauthorkzed

agent, 88 trustee for the Department of Veterans Affaivs. If the nssumer fails to pay this fee at the

time of transfer, the fee ghall constitute ap additionat debt (o that already secured by this instrument,

shall bear interest At the rate herein provided, and at the option of the payee of the indebtedness
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hereby secured or any transferee thereol, shall be immediately due and payuble. This fee is

automatically waived if the assumer ls exempt under the provisions of 38 U.8.C. 3729(c),

{(t)  Processing Charge: Upon application for appruval to allow assumption of thiy loan, a
processing fee may be churged by the loan holder or jts authartzed agent for determining the
creditworthiess of the assumer and subssguently revising {he holder's ownership records when an
npproved transfer is comploted. The amount of this charge shall not exceed the maximam established
by the Departiaent of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38,
Tnited States Code applics.

() Indemnity Linbility Asswmptiun: If this obligation iy assumed, then the assumer hierchy
ar/rens to assume all of the cbligatioas of the veteran under the terme of the inatrunents creating and
se urir g the loan, The assuwer further agrees to indemoify the Depurtment of Veteraos Affairs to
thewxrint)of any clnim payment arising from the guaranty or insurance of the indebiedness created
by thisdinsirzmenrt,

I the acceptzlniity of the assumption of this loun is aot established for any reason, and Lender exercivey
its option to deelare alLoums secured by this Security Ingtrumenl immediately due and payable, Lender shall
give Borrower néilce of acceleration. The netice shall pravide 8 period of not less then 30 days from the date
the notice is glven in agrords uce with Section 14 withiv which Borrower must pay all sums securcd hy this
Security Instrument. Tf Burriwer faile to pay these sums prior to the expiration of this period, Lender may
tnvake any vemedies permitied by iis Seeurily Instrument without furthier notice or demsnd on Borrower,

18, Borrower's Right to Relustate After Acceleration. if Borravver meels oertain conditions, Borrower shall
have the right to have enforcement 05<his Security Instrument discontimged at any time prior to the earliest of: ()
five days before saic of the Property pursudntto Section 21 of this Security Instrument; (b) such other period 23
Apphicable Law might specify for thotermini rion »f Gerrower’ sright o reinstate; or () entry of a judgment enforcing
this Security Instrument, Those conditions are *.<+-Borrower: () pays Lender afl sums which then would be due
under this Security Tnstrument and the Note as U no secsleration had occurred; (b} cures any default of any other
covenants of agremments; (¢) pays ell expenses incurr/d ib ¢nforcing this Sscurity Instrument, including, but not
limited to, reasonable attorneys’ fees, proparty inspectivn andvalustion fees, and other fees incurred for the purpose
of protecting Lender's interes! in the Property end rights i ier tiis Sceurity Insiument; and (d) takes such action as
Lendur 1uay reasonably reguive to ussure that Lender's interedl inothe Property and rights under this Security
Instrament, and Borrower' s obligation tu pay Lhe sums secured by 2lisLoanrity Instrument, shall continue unchanged
unless as atherwise provided under Applicable Law. Lender may requisc ths Borrower pay such reinstatement sums
and expenses in ane or more of the following forms, as selected by Lender:/(a) sash; (b money order; (c) certified
check, bank check, treasurer' s check or cashier' s check, provided any suoh/=lieck is drawn upon an institution whose
depasits are insured by » federsi ngency, instrumentality or entity; or (d} Flectrenic Funds Transfer. Upen
reinstatement by Borrower, this Secnrity Instrument and cbligations secured hiorhy shalicemaia fully effective as if
no accoleration had pocurred. Hawever, this right to reinstate shall not apply in e ~ase of sceeieration under
Section 17.

19, Sale of Note; Change of Lonn Servicer; Notice of Grievance, Tha Notfe or a pritialinterest in the Note
(together with this Security Instrument) can be sold one or more times without prior notive to Bop owel, A sale might
result in a change in the entity (known as the "Loan Servicer'') that colleots Periodic Payments due (dider the Note
and this Secarity Instrument and performs other mortgage loan servicing obligations under the Nate this Security
nstrument, and Applicable Law. Thero also might be one or mors changes of the Leen Servicer unrelates 1o asale
ofthe Naole. If thereis 4 change of the Loan Servicer, Borrower will be given written notice of the change vhich wif!
state the name and address of the new Loen Servicer, the address t which payments should be niade and any snes
information RESPA requires in connection with a aotice of transfer of servicing. If the Note 15 sold and thereafer
the Loan s sorviced by & Loan Servicer other than the purchaser of the Note, the mortgage loan serviing ebligations
to Borrower will remain with the Loan Servicer or be trunsferred (oa succegsor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, ioin, or be joired to any judicia! action (as sither an individual
litigant or the metnber of & class) that arises from the other party's actions pursuant to this Security Instrument ot that
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alleges that the other party hias breached any provision of, or any duty owed by reason of] this Security Instrument,
until such Borrower or Lender has notified the other party (with such notics glven in cumpliance with the requirements
of Section 14} of such slteged breach and afforded the other party hereto a reasonable period after the giving of such
natice to take corrective actien. 1f Applicable Law provides a time period which must clupse befors certain action
can be taken, that time pericd will be deemed to be reasonable for purpeses of this paragraph. The notice of
neceleration and opportunity to cure given to Borrower pursuant to Section 21 and the notice of acceleration given
te Borrower pursuatl to Section 17 shall be deemed to satisfy the notice and opportunity to take corrective action
propvisions of this Section 19.

29 Hazardous Suhstances. As used in this Section 20: (a) "Hazardous Substances” are those substances
defiied s foxic or hazardous substances, pollutants, or wastes by Environmental Law and the foltowing substances:
gasoling kerosent, other flanunable or toxic petroleum products, loxic pesiicides and herbicides, volatile solvents,
materialsvor aining ashestos or formaldehyde, and radicactve materials; {5} "Environmental Law” means federal
laws and lawa ol e iurisdiction whets the Property is located that relate to health, safely or eavitonmenta) protestion;
{t) "BavironmontalCleanup® includes any respouse action, remsdial acticn, or rsmoval action, as defined in
Environmental La'v, (nd (€) an "Environmental Condition” means a condition that ¢an cause, contributs to, ar
otherwise frigger ex-Cavircunental Cleanup.

Borrawar shall not carse o permit the presence, use, disposal, storage, or relesse of any Hazardous Substances,
or threalen ta releasa ony Hoezir s Substances, on or in the Property, Barrower shall not de, nor allow anyone ¢lse
(o an, anything affecting the Propest,~a} that is in viclabon of any Environmental Law, (o) which creates an
Environmental Cendition, or {c) which, Jue to the presence, use, ot release of a Hazardous Substance, creates o
condition that adversely affecs the walunref the Property. The preceding two sentences shall not apply to the
prasence, use, or storage on the Propert? ofsmall quantities of Hazardovs Substances that are generally recognized
1y be appropriate to normal residential use’ anr woanaintenance of the Property (including, but not limiled to,
bazardous substances in consumer products).

Borrowe! shail premptly give Lender writter notice of (a) ary investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or privie par y involving the Property and any Hazardous Substance
or BEnwiraismental Law of which Borrower las actual knowiedge. (1) any Environmental Cerdition, including but not
limnited te, any spilling, leaking, discharge, release pr threut of release of any Hazardous Substance, and {(c} any
enndition caused hy the presence, use or release of 4 Hazardous Hubstance which adversely affects the value of the
Property. If Bortower learns, or is notified by any governmentai-g! rogulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrowar shall
promptly take all necessary vemedial actions in accordance with Enviroamentsi Law. Nothing herein shall create any
abligation oo Lender for an Brviranmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further coven. nt ana »ree as follows:

21. Acceteration; Retnedles. Lender shall give notice to Borrower prioy to.acceleration following
Borrawer's breach of any covenant or agreement In this Secarity Instrument (butnot a1iss to seceliration under
Sectlon 17 unless Applirable Law provides otherwise). The natice sholl specify: () theucfeiit; (b) the action
required to cure the defanlt; {c) & date, not less than 30 days {rom the date the notice is g/ve 1 o Gorrower, by
whith the dafault must be cured; and (d) that faflure to cure the defaidt on or before the dute sreiified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosir by judicial
procoeding and sale of the Praperty. The notice shall further inform Borrower of the right to reinst e alter
acceleration and the xight to assest in the foreclosure proceeding the non-cxistence of a defsull or any ofaer
defense of Burrower o aceeleration and Tereclosure. If the default is not cured i or before the dete specien
In the notice, Lender at its option may require immediate payment in full of afl sums secured by this Securily
Instrument without fuither demand and may foreckose this Security ustrument by judicial proceeding. Lender
shall be entitled o collect all expenses incutred In pursuing the remedies provided in this Secdos 21, including,
bt not lmited to, veasonnble atiorneys' fees and costs of title evidenee.

22, Relesse. Upcr payment of all sums secured by this Sceurity [nstrument, Lender shail release this Security
Irstrwnent. Borrower shall pay any recordarion costs. Lender may charge Borruwer a fee for releasing this Security
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Insteurnen:, it onlv if the fee is paid to a third party for services rencered end the charging of the fee is permitted
under Applicable Law,

23. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives al| rights
under and by virtue of the lllinois homestead exemption Taws.

24, Placement of Coliateral Profeetion Insurance. Unless Borrower provides Lendor with evidence of the
insurance coverage required by Bortowet's agreement with Lender, Lender may purchase insurance et Barrower's

ex) enye 1o protect Lender's interests in Borrower's collateral. Thig insurance juay, but need not, protect Borrower's

tnterests. The covernge 1hat Lender purchases may not pay any ¢lsim that Borrower makes or ary claim that is made
vguinstTorrower in connection with the callateral. Borrower may later cancel any insurance purchased by Lender,
butlonly after providing Lender with evidence that Borrower has obtainzd insursace as required by Borrower* s and
Lender' < agrement. IF Lendor purchases msursnce [or the collateral, Borrower will be responsible for the costs of
that iisuises. weluding iaterest and any olher sharges Lender may umpose in connectiea with the placement of the
msarance, uwiti (e effective date of the cancellation or expiration of the insurance, ‘The costs of the insurance may
be ndded (o Ber/ows. 3 lotal outstanding balance or obligation, The costs of the insurance may be mors than the cost
of insurance Borrcwve mey be able to obtain on its own

[REMAINDER OF THIS PAGE INTENTQNAL'Y LEFT BLANK]
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NOTICE TO BORROWER

Department of Yeterans Affairs regulations at 38 C F.R. 36.4337 provide as follows:

"Regulations issucd under 38 U8 C. Chapter 37 sad in effect on the date of any Joan which is
subruitted aad aecepted or approved for 2 guaranty or for insurance thereunder, shall govern the
rights, dulies, and liabilities of the partiés to such loan avd auy provisions of fhe loan instruments
inconsistent with such regulations are hereby amendel and supplemented to conform thersto.”

BY SIGNING BELOW, Borrower accepts and sgrees (o the terms and covenanls contained in this Security
tnstrumsot ad in any Rider sxecuted by Borrowsz and recorded with it

(7 ;
Py i
e H

U S AU (. 11'] (Seal)
CAR.L : BARR ;"‘ ‘BHITCWET -H(}rrﬂ\vu‘
o o (Seal) {Seal)
-Forrower -Borrower
— Seal] (Seabh
~Borrower -Borrower

Witness: Witress:
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R |Space Below This Line For Acknowlodgmant) ——-

Tounty of BOOK

T foregoing instrument was acknowledged before me this

October L ROs

by Al IBARRAY SANNWYT e t)‘:"- B O

Slgnature of Person Taking Acknowledgment

%v
CIAL SEAL ~ [ OH

Ciiudia iy
Nota Whigly "
’ CG“Y P_ublic - State of Hinoky e
Nmissjon Expires nsmsné

{Seal) “eral Number, if any

Loan Origimator: ANTHONY FRANK PROVINZING, NMLSR ID 956585

Ipan Criginator Qrganizaticom: E-FINANCH MORTGAGE, LIC, MMISR [T 968958

icen Originator Organization: SUN WEST MORTGAGR GBARY, DNC., WMLSR ID 3277
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EXHIBIT “A"
LEGAL DESGRIPTION

PARCEL 1.

UNIT 2234-301, AND LCE-5 1N 2200 WEST MADISON CONDOMINIUMS AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOYS £5 THROUGH 71 BOTH INCLUDED, IN THE SUBDIVISION OF BLOCK 58 OF CANAL
TRUSTZE'S SUBDIVISION OF PART OF THE SOUTHWEST QUARTER QF SECTION 7, TOWNSHIP
39 NURTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREC!H £.CCORDED JANUARY 14TH, 1853, AS DOCUMENT NUMBER 38021, AND ALSO LOTS 6
AND 7 INZETER.B. SMALL AND OTHER'S SUBDIVISION OF BLOCK 58 OF CANAL TRUSTEE'S
SUBDIVISION OF PART OF THE SOUTHWEST QUARTER OF SECTION 7, TOWNSHIP 38 NORTH,
RANGE 14, EASTOF THE THIRD PRINCIPAL MERIDIAN, ACCORDING T(Q THE PLAT THEREOF
RECORDED DECEVECR 28, 1864, AS DOCUMENT NUMBER 88932, ALL IN COOK COUNTY,
ILLINQIS.

WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED A3
DOCUMENT NUNMBER 08242380%0 TOGETHER WITH TS PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINCIS.

PARCEL 2:

UNIT PSU-11 IN 2200 WEST MADISON CONDOMINIUMS AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCGRIBED REAL ESTATE:

LOTS 65 THROUGH 71 BOTH INCLUDED, IN THE SUBDIVISICN OF BLOCK 58 OF CANAL
TRUSTEE'S SUBDIVISION OF PART OF THE SOUTHW ST QUARTER OF SECTION 7, TOWNSHIP
39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THERECF RECORDED JANUARY 14TH, 18563, AS DOCUMRPNT NUMBER 39021, AND ALSOLOTS 6
AND 7 IN PETER 8. SMALL AND OTHER'S SUBDIVISION OF8L'OCK 58 OF CANAL TRUSTEE'S
SUBDIVISION OF PART OF THE SOUTHWEST QUARTER OF-GECTIOMN 7, TOWNSHIP 33 NORTH,
RANGE 14, EAST GF THE THIRD PRINCIPAL MERIDIAN, ACCORD/NG 10 THE PLAT THEREQF
RECORDED DECEMBER 28, 1864, AS DOCUMENT NUMBER 89932, ALV IN COOK COUNTY,
ILLINOIS,

WHICH SURVEY I ATTACHED TO THE DECLARATION OF CONDOMINIUM Rr.CCRDED AS
DOCUMENT NUMBER 0824239056 TOGETHER WITH ITS PERCENTAGE INTERESTIN THE
COMMON ELEMENTS, ALL IN COOK COUNTY, 1LLINOIS.
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Loan Number: 115245021700
Cage Number: 2B2H60547033

FIXED INTEREST RATE RIDER
Date: OCTORER 21, 2015
Lender: GUN WRST MORTGAGE COMPANY, INC.

Rorrower(sy CARL TBARRA

S PIXED INTEREST RATE RIDER is made this 215t day of DCTOBER, 2015
and is {rcurporated into and shal) be deemied to wmend and suppiement the Security Instrument, Deed of
Trust, or $acurity Deed (lne "Security Instroment™} of the same date given by the undersigned {the
"Borrower™) 17 séiure repayment of the Borrower's fixed rate promissory note (the "Nota") in favor of
SUN WEST t.0XIGAGE COMPANY, INC.
{the "Lender” ), The Scoreify Instrument encombers (he property more specifically described in the Security
Instrument and locate: a4

2234 W MADRIBON ST UNIT 301, CHLCAGO, ILLINCIS 60612-2374
[Praperty Address]

ADDITIONAL COVENANTE. In addition to the covenants and agreements made in the Security
Instrurnent, Borrower and Leader Durfier covenant and agree as follows:

A. Defigition { [ ) "Note" of the' zecurity Insirument is hereby deleted and the following
provision is substituted in its place in the Sceurity Justriument:

{ E ) "Note" means the prorissory note signed vy the Rarrower and dated OCTOBER 21, 2015 .,
The Note states that Borvower owes Lendes TWO HUWDFED FOURTEEN THOUSAND FIVE

HUNDRED FIFTEEN AND 20/100 Ocliars (U.S. § 214, 515.00
plus interest. Borrower has promised to pay this debt in regutd Periodic Payments and to pay the debt in
full not later than NOVEMEER 1, 2030 at thetate of 3.750 %.

BY SIGNING BELOW, Rarrower accepls and agress o the terms und sov2nants contained in this Fixed
[nterest Rate Rider.

..... e (Seal) — AN {Szal)
CARL TBARRA -Borrower -Borrewcr
- e [BeaT) . ' (Jeals

~Borrower -Dorrower
— (Seal) — . (Seal)
-Barrower -Borrower

ILLINOI§ FIXED) INTEREST RATE RIDER
ILFIRROR 02718/13

Qockiagic ERrrmmy
www. docrmagie. com
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Loan Number: 11
Case Number: 28

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 218t day of OCTORER, 2015 R
and is incorporated into and shall be deemed  amend and supplerent the Mortgage, Deed of Trust, or
Hecurity Deed (the "Securily Instrument™) of the same date given hy the undersigned (the "Borrower") to
sec re Borrower's Note to SUN WEST MORTGAGE COMPANY, INC., A
CALITORNIA JORPCRATION

Hr

{{ne M esGe) of the same date and covering the Property described i the Security lnstrusment and located at:

2234/W CADISCN ST UNIT 301, CHICAGO, ILLINOIS 60612-2374
(Property Address]

e Property includel a wnit in, together with en undivided interest in the commaon elements of, a
condominium project indwr oS!

2200 W MADISON
MName pf Coandominiom Praject]

{the "Condominiun Praject™). If the a'vne:s assoclation or other entity whish acts for the Condominizm
Project {the "Owners Association") holds tile to preperty for the benefit or use of iis mombers or
shareholders, the Property also includes Harroy ver' sinterest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. in additior. 1o/the covenants and agreentents made in the Security
Instrumnent, Barrower and Lender further covenent and wgres as follows:

A, Condomiglum Obllgations, Borrower shalt performll~f Borrewer' s abligations under the
Condominiumn Project's Constituent Dosiments. The "Censtitusit ocuments” are the, {f) Declaration or
any other document which creates the Condominiuim Project; (if) by-larss;aii) code of regulations; and (iv)
other equivalent docwiwents. Borrower shall promptly pay, when dus, all dies ond asssssments impased
pursuant ta the Constituent Documents.

B. Property insurance, $So long as the Owaers Association maintains, v it 7 generally aocepted
insurance carrier, 2 "master” or "»lanket” policy on the Condominium Project which 1y'satistuo’ury to Lender
and which provides insurance coverage in the smounts (including deductible levels), for's e periods, and
against loss by fire, hazards included within the term "extended coverage, " and any other haz.rds, Jusluding,
but not limited ta, sarthquakes and floods, fom which Lender requires insurance, then: (i) Linasx waives
the provision tn Section 3 for the Periedic Payment to Lender of the yearly premium installment: to;
property msurance on the Propesty; and (i) Borrower's obligation under Section 5 to maintain priperly
insurance coverage on the Property is deemed satisfiod to the exient that the reeuired coverage is proviusd
by the (raners Association policy.

What Lender requires as a coudition of this waiver can change during the term of the Toan.

MULTISTATE CONDOMINIUM RIDER B HocMaglc Bramns
MODIFIEL) FOR DEPARTMENT OF VETERANS AFFAIRS L
(REV. v/01) Page * of 3 wiw.docmagic com
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Borrower shall give Lender prompt nalice of any lapse in required property insurance coverags provided
hy the mester or blanket pofisy.

In the event of & distribution of property insurance proceeds in lisw of resteration or repair following
a l0ss to the Properly, whethes (o the unit or to comnou elements, any praceeds payable to Borrower are
hereby assigned and shal] be paid Lo Lender for application to the sums secured by the Security Instrument,
whether or wo: then due, with the excess, M any, paid to Borrower,

C. Public Liablltty Insurance, Borrower shall iake such actions asmay be reasonable to insure
the o Owoers Association maintaing a public liabilily insurance palicy acceptable in formi, amount, and
ex'iait o coverage to Lender.

D. Condsmnatlon. The proceeds of any award or claim for dawages, direct or conseguential,
payable to eryiwor in connection. with any condemnation o+ cther tking of all or any part of the Preperty,
whether of the un't oo of the conmon ¢lements, or for any conveyance in lieu of candemnation, are hereby
assigned and sial be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security strunent as provided in Seetion 10

E. lender's Prior Copaunt, Borrower shail not, except alter notice 1o Lender and with Lender' s
prior writan consent, either yartitien or subdivide the Property or consert to: {i) the abandonment or
terinination of the Condemtinium 720’2y, exctpt for abandanment or terruination required by law in the case
of substantia] destruction by fire or sthir ~asually or in the case of a taking by condemnation or eminent
domain, (i) any amendment 1o any provi,ion af fic Constituent Docurnents if the provision is for the express
benefit of Lender; (iif) terminatior. of protes-nal managerent end assumption of self-management of the
Owners Association; or (iv) any action which v ould hoe= the effect of rendering the public liability Insurance
coverage maintained by the Owners Assoclation u accepi thie to Lender.

F. Remedies. If Borrower does not pay condon init a dues and assessments when due, then Lender
may pay them, Ay smounts disbursed by Lender under th, paragranh ¥ shall become additional debt of
Borrower securad by the Security Instrument. Unless Borrowe: ans Lander agree to other terms of payment,
these amounts shall bear interest from tne date of disbursement at ' Mote rate and shzll be payeble, with
interast, upon notice from Lender to Borrower requesting payinent.

MULTISTATE CONDOMINIUM RIDER ) " ’ ‘
VODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS g;ﬁggggm
{REY. 101) Page 2 of 3 ’ .
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BY SIGNTNG BELOQW, Borrower accepts and agrees to the terms and covenants contained i this

Condominiupe Rader,

(O G

Mz

= e eemee. (Seal) . {Seal)

Pl IBARRA -Borrower ~Borrower

- A [Seal) (Seal)
-Borrowey ~Borrower
e ASCAD) {Seal)
-Borrower ~Horrower

MULTISTA™E CONDOMINIUM FIDER ) ' E

MOCIFIED FOIR DEPARTMENT OF YETERANS AFFAIRS DocMagtc Bimmms

(REV. 1/01; Faga 3 of 2
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Loan Number: 115245021700
Case Number: 282860847033

VA ASSUMPTION POLICY RIDER

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT

THIS ASSUMPTION POLETY RIDER is made this  21s5tdayof OCTOBER, 20158 \
and iz incorporated into anu shall he deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Debt {"lustrament™) /1 the L ame dale herewitn, given by the undersigned ("Mortgagar") ta secure
the Mortgagar' s Mote ("Note"j of the same date to  SUN WEST MORTGAGE COMPANY,

INC.

("Mortgagee" and coverlng the propert; dercribed in the Instrurnent and located at:

2232 W MADISON ST UNIT 70, CHICAGO, ILLINCIS 60612-2374

‘Prape’y Address)

Notwithstanding arything 10 the contrary se: forth 1 Znc imstrument, Mortgagee and Mortgagor hereby
acknowledges and agrses to the following:

GUARANTY: Sheuld the Department of Vetarans Affairs fait o0 refuseto issue its guaranty in full amount
within 60 days from the date that this foan would normally becomnelizible for such puaranty cemmitied
upon by Lhe Departmient of Veterans Affairs under the provisions of Tutle 38 of the U.S. Code "Veterans
Benefits", the Morigages may declare the indebtedness herehy secured at onoc"Cue and payable and may
foreclose immedintoly or may exercise any atner rights herevnder or take an| other proper action as by law
provided.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any wilerrai in’it is sold or
trans(erred, this jonn shall be immediate:y due and payable upor rensfer ("assumption”) ~Sthe property
securing sucl: loan lu aiy transferee (" agsumer"), unless the acceptability of the assumption and Fansfer of
this ican is established by the Department of Veterans Affairs or its authorized agent pursuant fo lec'ion 3714

of Cnuptet 37, Title 38, United States Code.

An authorized transfer (“assumption”) of the property shall also be subject to additional covenants wid
agregments as sct forth belaw:

VA ASSUMPTION PCLICY RIDER

DocMggic BEnmmry
VAPRRDR 0%/25/14 Page 1 of 7 wwmdoe:magk.éo#
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(A)  ASSUMPTICON FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the unpaid
principal balanee of this loan as of the date of transfer of the property shall be payedle at the time of transfer
to the niortgages or its authorized agend, as trustec for the Seerctary of Yeterans Affairs, If the assorner fails
to pay this Fea at the time of transfer, the Tee shall constitute an additional deht o that already secured by this
instument, shall bewr inferest at (ae rale herein provided, and, at the option of the mortgagee of the
indebledness hereby seoured or any transferce thereof, shall be immediately due and pryable. This fee is
astomatically walved if the assumer is exempt under the provisions of 38 U.8.C, 3729 (c).

{8}  ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
mssumptons and transfer of this loan, a processing fee may be charged by the morigegee or its anthorized
agent fo/ def semining the creditworthiness of the assumer and subsequently revising the holder's ownership
records wher ivesproved transfer s compicted, The amount of this charge shall not exceed the maximura
astablished by e Department of Veterans Affairs for o foan to which section 3714 of Chapter 37, Title 38,
United Stales Colrapplies,

(C} ASSUNPT'ORAINDEMNITY LIABILITY: Ifthis obligation is assumed, then the assuer
herchy agress to assume alVof the obligations of the veteran urder (he terms of the instrwnents creatiog and
securing the loan, inchiding theblipation of the velerac to indemnify the Department of Veterans Affairs

L the extent of any claim paymont arising trom the guaranty or insurance of the indebtedness created by this
instrument

IN WITNESS WHEREOF, Morigagor(:) his <xecuted this Assumption Policy Rider.

ol 4

{Seal) £~ (Seal)

CARL IBARRA Mortgagor Mor{gagor
U {Scal) —— - Nl (Seal)
Mortgagor Morlgagor

SRS 11 — —(Seal)

Mortgagor Mortgrgir

Vi ASSUNFTION POLICY RIDER T DocMagic €fras
VAPRROR 09/25/14 Paga # of 2 Wi, dormagic. et
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