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Mortgage

Definitions. Words used In multiple sections of this document are defined below and other words are
defined In Sectiong 3, 11, 13, 18, 20 and 21Sertaln rules regarding the usage of words used in this
document are also provided in Section (6,

(A) “Securily Imstrument” means this document which is dated January 23, 2016, togather with all
Riders to this document.

(B) “Borrower" is Barbara § Horwiteh, martied to Raoe.t M Horwiteh who is signing
solely to walve any and all homestead rlghts, Boreower ie ths mortgagor under this Security
[nstrument,

(C) “Lender” is BMO Harris Bank N.A., Lender is a national bank oiganized and existing under
the laws of USA. Lenders address is 111 W, Mornroe Street, P.O, Bea 755, Chicago, TL 60690,
Lender is the mortgagee under this Security Instrument, : .

(D) “Note" means the promissory note signed by Borrower and dated January-25, 2016, The Note
states that Borrower owes Lender four hundred fifty thousand six hundred ane 00/100 Dollars (U.S,
$450,600.00) plus ntetest at the rate of 3,.500%, Borrawer has promised to pay tis asbt in regular
Perlodic Payments and to pay the debt in full not later than February 1, 2046,

(B) “Property” means the property that 1s deseribed below under the heading "Transter of Rights
in the Property."

(F) “Loan” means the debt evidenced by the Nots, plug interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security lnstrument, plus interest,
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(G) "Ridlers" means all Riders to this Security Instrument that are executed by Borrower, The
following Riders are to be executed by Bortower [check box as applicable]:

Adjustable Rate Rider 3 Condomlpium Rlider g Second Home Rider
(1 Balloon Rider O Planned Unit Development Rider O 1-4 Family Rider
[ VA Rider O Biweekly Payment Rider A Qther(s) [specify]

() "Applicable Law" mzang all controlling applicable federal, state and local statutes, regulations,
ordinsnces and administrative rules and orders (that have the effect of [aw) s well as all applicable
final, nun-appealable Judicial opinions,

(1) “Communily Assoclation Dyes, Feas, and Assessments” means-all dues, fees, assesaments
and otherchatyes that are imposed on Borrower or the Property by a condomintum asscclation,
homeowners gasaziation or similar organization,

< () “Electronte Fypas Transgfer " moans any transfer of finds, other than a teansaction originated
by checl, draft, or siialiar paper tnstrument, which is Initiated through an electronte terminal,
telephonic instrument, cowmputer, or magnetic taps so as to order, instrust, or authorize a financial
[nstitution to debit or eredii account. Such term includes, but is not limited to, point-of-sale
transfets, autormated tefler mackine transactions, transfers lnitiated by telephone, wite transfers, and
avtomated clearinghouse fransters,

(K) "Escrow Jtems” means those fierms vhat are described In Section 3.

(L) "Miscellaneous Proceeds™ means aily compensation, settlement, award of damages, ot
proceeds pald by any thlrd party (other than lisurance proceeds paid under the coverages described
in Section 5) for: (1) damage to, or desteustionoftse Property; (il) condemnation or othat taking of
all or any part of the Property; (ili) conveyance inlieu of condemnation; or (iv) misrepregentations
of, or omissions as to, the value and/or condition ol the Propeity,

(M) “"Mortgage Insurance” means insurance protecting Lerder against the nonpayment of, or
default on, the Loan,

(N “Periodic Payment™ means the regularly scheduled amoune due for (1) principel and interest
under the Note, plus (1) any amounts under Section 3 of this Security instrument,

(0) “RESPA" means the Real Estate Settlement Procedures Act (12 Uis.C. Section 2601 et

seq.) and ts implementing regulation; Regulation X (12 C.FR. Part 1024), as they might be
amended from time to time, or any addltiona! or suceessor legislation ot regalition that governs
the same subject matter, As used in this Secutity Instrument, RESPA refers to all requirements and
restrictions that are imposed in regard to a “federally related mortgage loan" evenifiby Loan doss
not qualify as a “federally related mortgage loan" under RESPA,

(B) “Successor in Interest of Borrower means any party that has taken title to the Propeity
whether or not that party has assumed Borrower's obllgations under the Note and/or this Securtty
Ingtrument,

Transfer of Rights in the Property. This Security Instrument secures to Lender: (1) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance

of Borrower's covenants and agreements under this Security Instrument and the Note, For this
putpose, Bortower does hereby mortgage, grant and convey te Lender and Lender's successors and
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assigns, the following described property located In the County [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdletion]: LOT 4 IN PAUL L, BATTEY'S EAST SKOKIE
HIGHLANDSE ACCORDING TO PLAT RECORDED APRIL 14, 1927 AS DOCUMENT 9615726
BEING A SUBDIVISION OF LOT 5 OF OWNERS SUBDIVISION IN THE WEST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 6, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN AS RECORDED MAY 10, 1922 IN BOOK 171 OF PLAT PAGE 8, IN
COQK COUNTY, ILLINOIS. . .

Parcel ID Number; 05-06-308-018-0000 which currently has the address of 1000 Old Elm Place
[Street] Glencoe [City], inais 60022 [ZIp Cade] ( “Property Address''y:

TOGBTHFK WITH all the improvements now or hereafter erected on the property, and ail easements,
appurtenancis. and fixtures now ar hereafter a patt of the property, All replacements and additions
shall also be coversd by this Security Instrument, Ali of the foregoing Is referred to in this Security
Instrument as the “Sroperty.

BORROWER COVENANTS that Bortower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, et and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Borrowver warrants and will defend generally the title to the Property agalnst
all claims and demands, subjecito any sncumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-unlform

covenants with limlied variations by Jurisdiction to constitute & uniform secutity instrument covering
real property.

Uniform Govenants, Barcower and Lende’ coyanant and agree as follows:

1. Payment of Principal, Interest, Escrow teme, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal'of; and Interest on, the debt evidenced by the
Note and any prepayment charges and late chargss dueunder the Note, Borrower shall also pay funds
for Bsctow Ttems pursuant to Seotion 3. Payments due undier ilia Nate and this Security Instrument
shall be made in U.8, cutrency, However, [f any cheok or other instrument received by Lender ag
payment under ths Note or this Security Instrument is returned to Lescar unpald, Lender may require
that any or all subsequent payments due under the Note and this Seaurity {nstrumettt be made it one
or moare of the following forms, as selected by Lender: (a) cash; (b) menay order; (¢) certlfied check,
bank check, treasurer's check or cashier's check, provided any such checiz lGrawn upen an institution

whose deposits are Insured by a federal agency, instrumentality, or entity; ovidy Electronic Funds
Transfer,

Payments are deemed received by Lender when received at the location designated iri the Note ot

at such other location as may be designated by Lender in accordance with the notice pravizions in
Sectlon 15, Lender may return any payment or partial payment if the payment ot pactial payments are
insufficlent to bring the Loan cytrent. Lender may aceept any payment ar parttal payment insulficlent
to bring the Loan eurrent, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at
the time such payments are accepted, I each Petlodic Payment ig applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. [f Borrower does not do so within a reasonable
pariod of time, T.ender shall elther apply such funds or retur them to Barrower. If not applied eaxlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior

XXXX096484
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to foreclosure, No offset or claim which Borrower might have now ot in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2, Application of Payments or Proceeds. Except as otherwise described In this Section 2,

all paymenis accepted and applied by Lender shall be applied in the following order of priority:

(a) interest due under the Note; (b) principal due under the Note; (¢) amounts due under Sectlon 3,
Such peyments shall be applied to each Petiodic Payment in the order in which it became due, Any
remaining amounts shall be applied first to late charges, second 1o any other amounts due under this
Securityinsteument, and then to reduce the principal balance of the Note.

If Lender rseelves a payment from Borrower for & delinquent Periodic Payment which Includes &
sufficient ariount to pay any late chargs due, the payment may be applied to the delinquent payment
and the late chargs. 1€ more than one Periedic Payment is outstanding, Lender may apply ahy payment
recelved from Borrawver to the repayment of the Perlodic Payments if, and to the extent that, each
payment can be paidin %l To the extent that any excess exists after the payment is applled to the

full payment of one ol mara Periodie Payments, such excess may be applied to any late charges due.

Voluntary prepayments shall ke applied first to any prepayment charges and then as described in the
Noto,

Auny application of payments, inswancs proceeds, or Miscellaneous Procceds to principal due under
the Note shall not extend or postpons tha due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems, Borrower shall pay to Lender on the day Perlodio Payments are

due under the Note, until the Note Is pald 1p3il, a sum (the “Funds ") to provide for payment of
amounts due for; (a) taxes and assessments and etiies iterms which can attain priotity over this Secuiity
Instrument as a lien or encumbrance on the Praparty; (1) leasehold payments or ground rents on

the Property, if any; (c) premiums for any and all Inturanes required by Lender under Section 5;

and (d) Mortgage Insurance premiums, if any, or any sima nayable by Borrower to Lender in lien

of the payment of Mottgage Insurance premiums in accordar.ce with the provisions of Section 10,
These items are called "Ererow ltems, * At originatlon or atany time during the term of the Loan,
Lendermay require that Communlity Association Dues, Fees;and Assessments, If any, be escrowed
by Borrawer, and such dues, fees and assessments shall be an Eseiaw Liem, Borrower shall promptly
furnish to Lender all notices of amounts to be pald under this Sectioi, Zsosrower shall pay Lender the
Funds for Escrow Items unless Lender waives Borrowet's obligation to nuy ths Funds for any or all
Escrow Items. Lender may waive Bottower's obligation to pay to Lendet turde for any or all Bscrow
Items at any time, Any such waiver may only be in writing, Inn the event of such walver, Borrower
shall pay directly, when and where payable, the amounts dus for any Escrow Itera for which
payment of Funds has been waived by Lender and, if Lender roquires, shall furnish ‘o Lender receipts
evidencing such payment within such time perlod as Lender may requite. Borrower's wul’gation to
make such payments and to provide receipts shall for all purposes be deemed to be a covanait and
agresment contained in this Security Instrument, as the phrase “coverant and agreement” it used in
Section 9., [f Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Bolrower
fails to pay the amount due for an Escrow Item, Lender may exerclse Its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amout, Lender may revoke the walver ag to any ot all Fserow Ttems at any time by a notice given in
accordance with Section 15 and, upon.such revocation, Borrower shall pay.to Lender all Funds, and in
such amounts, that ars then required under this Sectlon 3.

. KKXKO98484
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Lendet may, at any time, collect and hold Funds in an amount (a) sufficient to peemit Lender to apply
the Punds at the time specified under RESPA, and (b) fiot ta exceed the maximum amount a lender
can require under RESPA, Lender shall estimate the amount of Funds due on the basis of curtent data
and ressonable estimates of expenditures of future Escrow ttems or otherwise in accordance with
Applicable Law,

The Funds shall be held in an [nstitution whose deposits are ihsured by a federal agency,
instrumentality, or entity (including Lender, if Lender { an institution whose deposits are so insured)
or In any Federal Home Loan Bank. Lender shall apply the Funds to pay the Bscrow liems no later
than the<ime specified under RESFA, Lender shall not charge Borrower for holding and applying the
Funds, annvally analyzing the escraw account, or verifying the Escrow Items, unless Lender pays
Borrawerinfsrest on the Funds and Applicable Law permits Lender to make such 4 charge. Unless an
agreement izande in writing or Appileable Law requires Intetest to be paid on the Funds, Lender shall
not be requirstte sy Borrower any Interest or earnings on the Funds, Botrower and Lender can agree
in writing, howevar, that interest shalt be paid on the Funds, Lender shall give to Borrower, withaut
charge, an annual accouniing of the Funds as required by RESPA.

IF there is a sutplus of Funds held in eserow, as defined under RESPA, Lender shall account to
Boarrower for the excess fundsimavcordance with RESPA, [f there is a shortage of Funds held in
escrow, as defined under RESTA, Lender shall notlfy Borrower as required by RESPA, and Borrower
shall pay te Lender the amount neessary to make up the shortags in accordance with RESPA, but
in o more-than 12 menthly payments. [T there is a deficlency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Bowower shall pay to Lendet
. the amount necessary to make up the deficizrey In accordance with RESPA, but in no mote than 12
monthly payments. ‘

Upon payment {n full of all sums secured by this Sesuvity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens, Berrower shall pay all taxes, assessmeats, charges, fines, and impositlons
attributable to the Property which can attain priority over this Security Instrument, leasehald payments
ar ground rents on the Property, if any, and Community Assceiation Duss, Fees, and Assessments, {f
any. To the extent that these {tems are Bscrow Items, Botrawer shell pay them In the manner provided
in Section 3,

Borrower shall promptly discharge any lien which has priority over this 3sctiriy Instrument unless
Botrower: (a) agrees in writing to the payment of the obligation secured by ke lien In a manner
acceptable to Lendes, but only so long as Borrower is performing sueh agreement; (b) contests the lien
i good faith by, or defends agalnst enforsement of the llen in, legal proceedings whicivln Lender's
opinion operate to prevent the enforcement of the llen while those proceedings are panding, but

anly until such proceedings are concluded; or (¢) secures from the holder of the lien anagreament
satlsfactory to Lender subordinating the len to this Security Instrument, If Lender determines that any
part of the Property is subject to a len which can attain priority over this Security Instrumens, Lander
may give Berrower a notice identifying the lien, Within 10 days of the date on which that notice is
given, Borrower shall satisfy the llen or take one or more of the actions sef forth above in this Sectlon
4, . .

Lender may require Borrower to pay.a one-time charge for a real estate tax verification and/or
reparting service used by Lender {n connection with this Loan,

HrKK0g6404
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8. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured agalnst loss by fire, hazards included within the term "extended coverage,"
and any other hazards Ineluding, but not limited to, earthquakes ard floads, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for
the periods that Lender requires. What Lendet rsquires pursuant to the preceding sentences can
changs during the term of the Loan, The insurance carrier providing the Insurance shall be chosen by
Borrower subject to Lender's right to dlsapprove Borrower's cholee, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in conngctlon with this Loan, sither: (2) a one-
time charga for flood zone determination, certification and tracking services; ot (b) a one-time charge
Tor flood zune determination and certification services and subsequent charges each time remapplogs
ot similar<hzages occur which reascnably might affect such determination or certification, Borrower
+shall also be tsaransible for the payment of any faes imposed by the Federal Emergency Management
Ageney in connesiian with the review of any flood zane determination resulting from an objection by
Borrower,

If Borrower fails to mein.ain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender Is under no obligation to purehase any
particular type or amotnt of eavaruge. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Burrowsi's equity in the Property, or the contents of the Property, against
any risk, hazard or liability and mizht provide greater or lesser coverage than wag praviously in effect.
Borrower acknowledges that the cost of f1e insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could heve-obtained, Any amounts disbursed by Lender under

this Seetion 5 shall become additional debt i Borrowsr seoured by this Securlty Instrument, These
amounts shall bear (nterest at the Note rate from #iwdate of disbursement and shall be payabls, with
sueh interest, upan notice from Lender to Botrovier requesting payment.

All insurance polleles required by Lender and renewais of such policies shall be subject to Lende:'s
right to disapprove such policies, shall include a standact mostgage clause, and shall name Lender

as mortgagee and/or as an additlonal loss payee, Lender sheit fwve the right to hold the policies and
renewal certificates. If Lender requires, Borrower shall promptiy-yive to Lender all recelpts of pald
premiums and renewal notices, If Borrower obtaing any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, sush zalicy shall Include & standard
mortgage ¢lavse and shall name Lender ag mortgagee and/or as an adaltioral loss payee,

[n the event of loss, Borrower shall give prampt notice to the insurance earti<r and Lender, Lender
may make proof of loss If not made promptly by Botrower. Unless Lender anl Burrower otherwise
agree In writing, any Insurance proceeds, whether or not the undetlylng insurance was required

by Lender, shall be applled to restoration or repair of the Property, if the restoration Ot resalr is
economically feasible and Lender's security is not lessened, During such repair and resioraiion period,
Lender shall have the right to hold such Insurance procesds unti! Lender has had an opperaritty to
inspect sueh Property to ensure the wark has been completed to Lender's satisfactlon, proviced that
such ingpectlon shall be undertaken promptly, Lender may disburse proceeds for the repalts and
vestoration in a single payment or in a series of progress payments as the work is completed, Unless
an agreement ls mads ln writing or.Applicable Law requires Interest to be paid on such Insurance
proceads, Lender shall not be required to pay Botrowsr any interest or earnings on such proceeds, Foes
for public adjusters, or.other third parties, retained by Borrower shall not be paid out.of the insurance
proceeds and shall be tha sole obligation of Borrower, [f the restoratfon or repair is not economically
feasible ar Lender's security would be lessened, the insurance proceeds shall be applied to the sums

RRKX008404
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secured by this Security Instrument, whether or not then due, with the excess, If any, paid to Borrower,
Sneh insurance proceeds shall be applied in the order pravided for in Section 2.

It Borrower abandons the Propetty, Lender may file, negatiate and settle any available lnsurance
claim and related matters. If Borrower does not respond within 30 days to 4 notice from Lender that
the insurance carrier has offered to seitle a claim, then Lender may negotiate and settle the ¢laim,

The 30-day period will begin when the notics is glven, In elther event, or if Lender acquires the
Property uncer Section 22 or othetwise, Barrower hereby assligns to Lender (a) Barrower's rights to
any insurance proceeds in an amount not fo exceed the amounts unpald undet the Note or this Security
Instrument, and (b) any other of Borrowet's rights (ather than the right to any refund of unearned
premiumspald by Bortower) under all [nsurance polleles covering the Property, Insafar as such rights
are applicabls-to the coverage of the Property, Lender may use the insurance proceeds either to repair

or restore the-Traperty of to pay amounts unpaid under the Nobe or this Security Instrument, whether
or not then due,

8. Occupancy. Borover shall ocoupy, esteblish, and use the Property as Borrawer's prinelpal
resldence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Botrower's principal residence for at least one year after the dats of occupancy, unless
Lender otherwise agiees n ywrlidng, which consent shall not be unreasonably withheld, or unless
extenuating clrcumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower
shail not destroy, damage oe impalir the Fraperty, allow the Property to deterlorate or commit waste
on the Property, Whether or not Borroweels residing 1n the Property, Borrower shall malntain the
Property in arder to prevent the Praperty fror deterlorating ot decreasing in value due to its condlition,
Unless it is determined pursuant to Section 5 thes repair or restoration Is not economically feasible,
Borrower shall promptly repalt the Property If datieged to avold further deterloration or damage,

If ingurance or condemnation proceeds are paid in cwiraction with damage to, or the taking of, the
Property, Borrower shall be responsible for repairing or<esiwuring the Property only T Lender has
released proceads for such purposes, Lender may disburse pracseds for the repalrs and restoration

in a gingle payment ar in a serles of progress payments as the vesck (s completed. If the insurance o
condemnation procesds ere nct sufficlent to repair or restore the Prapeity, Borrower (s not relieved of
Borrower's abligation for ths completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and Inspections ¢fihe Property. If it has
reasonable cause, Lender may inspect the inferlor of the improvements on the Preperty, Lender shall
give Borrower notice &t the fime of or prior to such an Interior Inspection specify’ig such reasonable

Cooause,

8. Borrower's Loan Application. Borrower shall ba in default if, during the Loan szptieation
process, Borrower or any persons or entitles acting at the direction of Borrower or with Beawst's
knowledge or consent gave materially false, misleading, or Inacourate fnformation or stateinzata to
Lender (or failed to provide Lender with materlal information) in connection with the Loan. muisiial

. representations include, but are not limlted to, reprosentations concstning Bortower's occupancy of the
Property as Bortower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument, If (a) Borrower-fails to perform the covenants and agreements contained in this Security
Instrument, (b) thers is 4 legal proceading that might significantly affect Lender's interest in the
Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate,

' XURX0DE484
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for condemnation or forfeiture, for enforcament of a lien which may attaln priority over this Security
Instrument or to enforee laws or regulations), or (¢) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reagonable or appropriate to proteet Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value

of the Property, and securing and/or repaiving the Propetty, Lender's actions can Inelude, but are not
limited to! (a) paylng any suma secured by a tien which has priority aver this Security Instrument; (b)
appearing in court; and (e) paying reasonable attorneys' fees to protect its interest in the Property and/
ot rights under this Seeurlty Instrument, including its secured position In a bankeuptoy proceeding,
Securlng the Property includes, but {s not limited to, entertng the Propeity to make repalrs, change
locks, 7enlece or board up doors and windows, drain water from pipes, eliminate building o¢ other
cada violations or dangerous conditions, and have utititles turned an ar off, Although Lender may take
action unde this Section 9, Lender does not have to da sa and {s not under any duty ot obligation to

do so. It is agrsed that Lender inours no lability for not taking any or all actions authotized under this
Section 9.

Any amounts disburses by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security fustivment, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be puyable, with such interest, upon notice from Lender to Barrower requesting
payment

If this Secunty Instrument Is on a easehold, Borrower shall comply with all the'provlsions of the

lease. If Borrower acquires fee tltle to'ths Property, the leasehold and the fee tltle shall not merge
unless Lender agrees to the merger in wiiting,

10. Mortgage Insurance. If Lender requi’ed Martgage [nsurance as a condition of making the
Loan, Berrower shall pay the premiuma requireq to raalntain the Mortgage Insurance in effect. If,

for any reason, the Mortgage Insurance coverage requized by Lender ceases to be available from

the mortgage insurer that previously provided such nemance and Borrower was required to make
separately designated payments toward the premiums o Miorigage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivaient in the Mortgage Insurance praviously in
effect, at a cost substantially equivalent to the cost to Borrower od the Mortgage Insurance previously
in effect, from an alternate mortgage insurer selected by Lender, If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay-ta Tinder the amount of the
separataly designated payments that were dus when the insutance cove/sgs ceased to be in effect.
Lender will accept, use and retain these payments as 4 non-refundable low reserve In lieu of Mmtgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fuc: that the Loan is

_ ultimately paid 1n full, and Lender shall not be required to pay Borrower any In‘siest ot earhings on
such loss reserve, Lender can no longer require loss reserve payments if Mortgags Irsurance coverage -
(in the amount and for the petlod that Lender requires) provided by an insurer selected by Lender
again becomes available, is abtained, and Lender requires separately deslgnated paymertsioward the
premiums for Mottgage Insurance, 1f Lender required Mortgage Insurance as a condition erinuking
the Loan and Borrower was required to make separately designated payments toward the premiams
for Mottgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insusance (n
effect, ar to provide g non-refundable foss reserve, until Lender's requirement for Mortgage [nsurance
ends in accordance with any wrltien agreement between Borrower and Lender providing for such
termination ot until termination is requited by Applicable Law, Nothing fn this Section 10 affects
Borfowel's obligation lo pay infetest at the rate provided {n the Ndte, ™~
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain lossss it

may {ncur If Bortower does not repay the Loan as agreed. Borrower {s not a party to the Martgage
[nsurance,

Mortgage Insurers evaluate their total risk on all such insurance in force from time to time, and

may enter into agreements with other parties that share or modify their risk, or reduce losses, These
agreements ae on terms and conditions that are satlsfactory to the mortgage insurer and the other
party {or partles) to these agteements, These agreements may requlre the mottgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obiained from Mortgage Insurance premiums).

As a result-of these agreements, Lender, any purchaser of the Nots, another insurer, any relnsuret, any
ather entlty, orany afflllate of any of the foregolng, may teceive (directly or lnditectly) amouats that
derive from (02 m ght be characterized as) a portion of Borrower's payments for Morigage Insurance,
In exchange for shesing or modifying the mortgage Insurer's risk, or reducing losses, If such agreement
provides that an afiiliateof Lender takes a shave of the insurer's lsk {n exchange for a share of the
premiums paid to the ingarer, the arrangement is often termed "captive relnsurance.” Fusther:

(A) Any such agroements willnot affect the amonnts that l}ormwef has agreed to pay for
Mortgage [nsurance, or any rcher terms of the Loan, Such agreements will not increase the

amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund,

(B) Any such agreements will not affect the rights Borrower has - if any - with respect fo the
Mortgage Insurance under the Homeownvve Protection Act of 1998 or any other law, These
rights may include the right to veceive ceriain Jisclosures, to request and obtain cancellation of
{lie Mortgage Insurance, to have the Mortgags Insnrance terminated automatically, and/or to
receive a refund of any Mortgage Inaurance prefaivirs that were unearned at the time of such
cancellation or termination,

. 11. Assignment of Miscellaneous Proceeds; Forfelitzca, All Miscellancous Proceeds are
hereby assigned to and shall be paid to Lender,

I the Property ts damaged, such Miseellaneous Proceeds shall be {pplied to restoration or repair of
the Property, if the restoration or repair is econorically feasible and L.ondar's security Is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miseellansous
Procaeds until Lender has had an oppartunity to inspect such Property to ensars the work has been
completed to Lender's satisfaction, provided that such inspection shall be uncerteizn prompily, Lender
may pay for the repalrs and restoration In a single disbursement or in & serles o1’ prograss payments as
the watk s completed, Unless an agreement is made in writing or Applicables Law tiquiies interest to
be paid on such Miscellaneous Proceeds, Lender shall not be requited to pay Bortower auy Zaterest or
earnings on such Miscellaneous Proceeds. If the restoration or repalr is not economically ressible ot
Lender's security would be lessenad, the Miscellaneous Proceeds shall be applisd to the sunig secuted
by thls Securlty Instrument, whether or not then due, with the excess, if any, pald to Borrawer, Such
Miscellaneous Procseds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loas in value of the Property, the Miscellansous Proceeds
shall be applied to the sums secured by this Sectnity Instrument, whether or not then due, with the
excess, (T any, pald to Botrower, ] oo v C
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In the event of a partlal taking, destruction, or loss tn value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security Insttument immediately before the
partial taking, destruction, or loss in value, unless Botrower and Lender otherwise agree in writing,
the sums secured by this Security Insttument shall be reduced by the amount of the Miscellansous
Proceeds multlplied by the following fraction: (a) the tatal amount of the sums secured immediately
before the partial taking, destruction, or loss In value divided by (b) the fair market value of the

Property immadiately before the partial taking, destruction, ot loss in value, Any balance shall be paid
to Borrowet,

In theevend of a partial taking, destruction, or loss in valus of the Property in which the fair market
value of the Property immediately hefore the partial taking, destruction, or loss in value is less than the
amount of treguma sseured Immediately before the partial taking, destruetion, or loss in value, unless
Borrower and Leucler otherwise agree n writing, the Miscellansous Proceeds shall be applied to the
sums secured by this S=curity Instrument whether or not the sums are then due,

If the Property is abandoiied by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined In thenext sentence) offers to make an award to séttle a claim for damages, Borrower
fails to respond to Lender within50 days after the date the natice is given, Lender {s authorized to
cotlect and apply the Miscellaneoug Proceeds either to restoration or repair of the Property or to the
sums seeured by this Security Inst:ument, whether or not then due, "Opposing Party" means tha third
perty that owes Borrowesr Miscellaneous Proceeds or the party against whom Borrower has a tight of
actlon In regard to Miscellangous Proceeus,

Borrower shall be tn default If any action or proceeding, whether civil or criminal, Is begun that, in
Lender's Judgment, eould result in forfeiture of tae Property or other material impairment of Lender's
interest in the Property or tights under this Seouriyy Mistrument, Borrower can cure such a default and,
if acceleration has occurred, relnstate as provided inSezdon 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's judgment; précludes forfeiture of the Property or other
material impairment of Lender's Interest In the Property or riglits under this Security [nstrument, The
proceeds of any awatd or claim for damages that are attributabie <o the impalement of Lender's interest
In the Property are hereby asslgned and shall be paid to Lender,

All Miscellancous Proceeds that ace not applied to restoration or repairafthe Property shall be applied
In the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Walver, Exiension of the

time for payment or modification of amortization of the sums secured by this Sscuilty Instrument
graited by Lender to Borrower or any Successor in Interest of Borrower shall not opriais to release
the lability of Borrower or any Successors in Interest of Borrower, Lender shall not he reavired to
commetice procesdings against any Sucecssor ln Interest of Bortower or to refuse to extens time
for payment or otlierwise modify amortization of the sums sseured by this Security Instrurdeni by
reason of any demand made by the original Borrower or any Successors in Intersst of Borrovan
Any forbearance by Lender In exercising any rlght or remedy {neluding, without limitation, Leiwler's
acceptance of payments from third persons, entitles or Successors in Interest of Borrower or In

amounts less than the amount then. due, shall not be a walver of or preclude the exercise of any right or
remedy. :

13; Joint and Sévéra! Liabiiity; _Cio~signeré; Successors aﬁd'Assigns Bound. Bortower
covenants and agrees that Borrower's abligations and [lability shall be joint and saveral. However,

KKAN098 484
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any Borrower who co-signs this Security Instrument but does not execute the Nate (a “co-signer):

(a) Is co-signing this Seourity Instrument only to mortgage, grant and coavey the co-signer's interest

in the Property undet the terms of this Security Instrument; (b) 1s not personally obligated to pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can
ageee (o extend, modify, forbear or make any accommodations with regard to the terms of this Seourity
Instrament or the Note without the co-gignet's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in weiting, and is approved by Lender, shall
obtain alvaf Borrower's rights and benefits under this Security Instrument, Borrower shall not be
released fom Borrower's obligatlons and lability under this Securtty [nstrument unless Lender agrees
to such releass.in writing, The covenants and agreements of thls Security Instrument shall bind (except
a3 provided tndeotion 20) and benefit the successors and assigns of Lender,

14. Loan Chargss) Lender may charge Borrower fees for services performed In connection with
Borrowar's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, ireluding, but not limited to, aitorneys' fees, property inspection and valuation
fees, In regard to any oinet fass, the absence of express authorlty In this Security Tnstrument to charge
a speolfic foo to Borowor slall rai be construed as a prohibition on the charging of such foe, Lender
may not charge foes that are expressiy orohibited by this Secutlty Instrument or by Applicable Law,

1f the Loan is subject to a law whickseic maximuin loan charges, and that law 1s finally Interpreted
50 that the interest or other loan chargeswntlested or to be collected in connection with the Loan
exceed the permitted limits, then: (a) any <uct loan chargs shall be reduced by the amourt necessary
to reduce the charge to the perinitted limit; ar.d (b) any sums already collected from Borrower which
excesded permitted limits will be refunded to Botroveer, Lender may choose to make this refund by
reducing the principal owed under the Note or by wnking a direct paymenf to Borrowet, If a refund
reduces pringipal, the reduction will be treated as a padrial nrepayment without any prepayment
charge (whether or not a prepaymeént charge is providedZorunder the Note). Borrower's acceplance
of any such refund made by dlrect payment to Borrower wili nunstitute a waiver of any right of action
Borrawer tnight have arising out of such overcharge.

18, Notices, All notices given by Borrower or Lendet In conneet’on with this Security Instrument
must be in writing, Any notice to Borrower In connection with this Security Instrument shall be
deemed to have been glven to Borrower when mailed by first class mafio when actually delivered
to Borrower's notice address if sent by other means, Notice ta any ane Botrorwae shall constitute
notice to all Botrowets unless Applicable Law expressly requires otherwise, hemotice address shall
be the Propeity Address unlass Borrower has deslgnated & substitute notlee addieus by notice to
© Lendet, Barrower shall pramptly notify Lender of Borrower's change of address. [f Lendsr speolfies
a procedure for teporting Borrower's change of address, then Borrower shall only repuii < change of
address through that specified procedure, There may be only one designated notice address xnder this
Securlty Instrument st any one time. Any notice to Lender shall be given by delivering it of oy malling
it by first class mail to Lender's address stated heteln unless Lender has designated another adcrezy
by notice to Borrowar, Any notice In connection with this Security Instrument shall not be deemed to
have been given to Lender unitl astually received by Lender, 17 any notice required by this Securlty
Instrument 1 also required under Applicable Law, the Applicable Law requirement will satisfy the
sofresponding requirement under this Security Instrument, . . .

. XXX 050494
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16. Governing Law; Severabllity; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurlsdiction in which the Property Is located, All riphts and
obligations contained In this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties fo agtee by contract
or it might be silent, but such silence shall not be construed as a prohibitlon against agreement by
contract, In the event that any provision or clause of this Security nstrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security [nstrument or the Note
which can be given effect without the conflicting provision..

As userm “his Security Instrument; (a) words of the masculine gencler shall mean and Includs
carrespondisia neuter words ot words of the feminine gendet; (b) words in the singular shall mean and

include the niwal and vice versa; and (e} the word "may" gives sale discretion without any obligation
1o take any actlon, ‘

17. Borrower's Cupry. Borrower shall be glven one copy of the Note and of this Security
Instrument,

18. Transfer of the Froperty or a Beneficial Interest In Borrower. As used in this Ssetion
18, "Interest in the Property mesis any legal or beneficial interest in the Property, including, but not
[imited to, those beneficial intereststansferred in a bond for deed, contract for deed, Installment sales
contract or escrow agreement, the ‘ntent of which Is the transfer of title by Berrower at a future date to
g purchaser.

tf all or ary pact of the Property ot any Iiteiest in the Property is sold or transferred (or If Borrowet Is
not a natural persan and & beneficial interest ‘'n Botrower i3 sold or transferred) without Lender's prior
written consent, Lendar may require Immediate paynent in full of all sums secured by fhis Ssourity
Instrument, However, this option shall not be exerclect by Lender if such exercise is prohibited by
Applicable Law, '

If Lender exercises this option, Lender shall give Borrower patice of acceleration, The notice shall
provide a period of not lzss than 30 days trom the date the neeics is glven {n accordance with Seetlon
15 within which Boreowsr must pay all sums secured by this-Scourity Instruinent, 1f Borrowet fails to
pay these sums prior to the expliation of this period, Lender may {(ivoks any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower mests certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
priot to the earliest of! (a) five days before sale of the Property pursuant to Sect'on 22 of this Securlty
Instrument; (i) such other perlod as Applicable Law might speclfy fot the terminaticn of Borrower's
Mght to teinstate; or (c) entey of a judgment enforeing this Security Instrument, Thoss erndltions

are that Borrawer: (a) pays Lender all sums which then would be due under this Security Iratrument
and the Note a3 if no aceeleration had occurred; (b) cures any default of any other covenanisor
agreements; (¢) pays all expenses incurred in enforeing this Security Instrument, ineluding, but

not limited to, reasonable attornays' fees, property inspection and valuatlon fees, and other fees
incurred for the purpase of protecting Lender's interest in the Proverty and rights under this Sequrity
Instrument; and (d) takes such action &s Lender may reasonably requirs to assure that Lender's interest
in the Propecty and rights under this Security Instrument, and Borrower's obligation to pay the sums

" sedured By this Security Instrumert, shall continue utchangeéd tiléss ad ottierwlse provided-udder
Applicable Law, Lender may tequite that Borrower pay such reinstatement sums and expenses in one

. KAKNORa4a4
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- ormore of the following forms, as selectad by Lender: (a) cash; (b) money order; (¢} certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whoge deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer, Upon reinstatement by Borrower, this Securlty Instrument and obligations secured hereby
shail remain fully effestlve as if no acceleration had occurred, However, this right to relnstate shall not
apply 1o the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partlal
interest in the Note (together with this Security Instrument) can be soid one or more times without
prior notes to Borrower, A sale might result in a change In the entity (known as the "Loan Servicer")
that collews Perlodle Payments due under the Note and this Security Instrument and performs other
mortgage 0% servicing obligations under the Note, this Securlty Instrument, and Applicable Law.’
Thers also 1aighi-be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
is & change ot the Tiean Servicer, Borrawer will be glven written notice of the change which will state
the-name and addessof the new Loan Servicer, the address to which payments should be made and
any other Informatlon KESPA requires in connsction with a notice of transfer of servicing, If the Note
Is sold and thereafter the Loan s serviced by a Loan Servlcer other than the purchaser of the Note, the
mortgage loan servieing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Nota purchaser.

Neither Borvawer nor Lender may comnniance, join, or be joined to any judlelal action (as either an
individual {ltigant or the member of a clzss) that arises from the other party's actions pursuant to this
Securlty Instrument or that alleges that the silier party has breaclisd any provision af, or any duty
owed by reason of, this Securlty Instrument, untf such Borrower or Lender hag notified the other
party (with such notice glven in compliance wito the requirements of Section 13) of such alleged
breach and afforded the other party hereto & reasonibls reriod after the giving of such notice to take
corrective action. Lf Applicable Law provides a time porlad which muat elapse before certain action
can be taken, that time period will be deemed to be reasoab.e for purposes of this paragraph, The
notice of acceleratlon and opportunity to cure given to Borrciwer pursuant to Section 22 and the notlce
of accelaration glven to Borrower pursuant to Section 18 shal be deamed to satlsfy the notice and
opportunity to take corrective action provisions of this Section 20,

21, Hazardous Substances, Asused Ln this Seetlon 21 (1) "Hazardous Substances" are those

substances defined as toxic or hazardous substatces, poliutants, or wastes Oy Tovironmental

Law and the following substances: gasoline, kerosene, other flammable or {cide petroleum

products, toxic pesticldes and herbicldes, volatile solvents, materials containing asbestos or

formaldehyde, and radiogetive materlals; (b) "Bnvironmental Law" means federal laws and laws of

the Jurisdiction where the Property Is located that relate to health, safety or environniantal srotection;

{c) "Environmental Cleanup” includes any response action, remedial action, or temoval'aciion, as
~defined {n Enviranmental Law; and (d) an *Environmental Condition" means a condition st can

cause, contribute to, or otherwise frigger an Eavironmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Fazardous Substances, on or in the Property, Borrower shall
not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Bnvironmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, ot starage an the Property

. XXXX095484
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of small quantities of Hazardous Substancas that are gensrally recognized to be appropriate to normal

residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
In ¢onsurmer products), ‘

Borrower shall promptly glve Leader written notics of (2) any investigation, claim, demand, lawsuit
or other actlon by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, Including but not limtted to, any spilling, leaking, discharge, releass or
threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use or
release 21 & Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
or is notifier by any governmental or regulatory authority, or any private party, that any removal or
other remediatinn of any Hazardous Bubstance affecting the Property is necessary, Borrower shall
promptly takeali necessary remedlal actlons In accordance with Environmental Law. Nothing herein
shall creats aiy-wo'igation on Lender for an Ervironmental Cleanup,

Non-Unlform Govanants, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Raiedies. Lender shall give notice to Borvower prior to acceleration
following Borrower's breath )f any covenant or agreement in this Security Instrument (but not
prior to acceleration under Scetlon 18 unless Applicable Law provides otherwise), The notice
shall specify: (a) the detaulty (h) the Lction required to cure the default; (¢) a date, not less than
30 days from the date the notlee tygiven to Barrower, by which the default must be cured; and
() that fallure to cure the default otur Lefore the date specified in the notice may resultin
aceeferation of the sums sceured by this-enrity Insirument, foreclosure by judielal proceeding
and sale of the Property, The notice shall furthizz inform Borrower of the right to reinstate after
acceleration and the right (o agsert in the forcclosare proceeding the non-existence of a defanlt
or any other defense of Borrower to aceeleration/and foreclasure. If the default is not cured on
or before the date specified in the notice, Leader at e aption may réquire tnmediate pnyment in
full of all swms secured by this Security Instrument withont further demand aud may foreclose
this Security Instrument by judieial proceeding, Lender sliall be entitled to colleet all expenses
incurred in pursuing the remedies provided in this Seetion 2%, including, but not limited to,
reasonable attorneys' fees and cosis of title evidence,

23. Release. Upon payment of all sums secuted by this Securlty Insttaent, Lender shall release this
Security Instrument, Borrower shall pay any recordation costs, Lender 1navcharge Botrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party.Zoiservices rendered and
the charging of the fee ls permitied under Applicable Law.

24, Waiver of Homestead. In accordance with [linols law, the Botrower hereby veleases and
walves all rights under and by virtue of the Illinols homestead exemption laws.

25, Placement of Collateral Protection Insurance, Unless Borrower provides Leticlcpsyith
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's Interests in Borrower's collateral This
insurance may, but need not, protect Borrower's Interests, The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that Is made against Borrowet in connection with
the collateral, Borrowsr may later cancel any Insurance purchased by Lender, but only after providing
Lender with evidence that Borrower hag obtatned insurance as required by Borrower's. and Lender's
agreement, If Lender purchasss ingurance for the collaterel, Borrower will be responsible for the costs
of that {nsuvance, including interest and any other charges Lender may impase in connection with the
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+ placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the Insurance may be added to Boirower's total eutstanding balance ot obligation, The
costs of the Insurance may be more than the cost of insurance Borrower may be able to obtain on itg
oW,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Botrower and recorded with i,

Borrower

/iwt)% fv/WYZvL\

o
: pc{ﬁﬁ’ S oifdsole purpose of waiving %mestead rights)

Am

arbara & Hmwitm

Acknowledgment
State of Illinols
County of Caok o
This ingtrumatt was acknowledged beforeime on S ﬁJOL by Robett M
Horwiteh, married to Barbara 8 Horwiteh,
il
Notary PuBlic :
URsaa  UCunlAidouisi

(Print Nome)

My commission expires: 3{ {? ! s, L{;} i
KXX%006404 ‘
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Acknowledgment
State of [llinois
County of Cook

This instrurent wag acknowledged before me on
Horwiteh, married to Robept
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Horwiteh,

Notary Public
< v = h M‘
RS =TS AN i w LEWAND OIS
(Prin. Name) !
My commissionwplres: 3! i’-]»! 0 (9

Loan Qrigination Organizavisn: 3MO Harris Bank N.A,

NMLS 1D; 401052 .

amw &S zr}OW b-y Barbara §

e P

AANF PSS
C o e e S -

OFFICIAL SEAL

WA

* NOTARY PUBKIC- STATE OF LLINOIS

ULEWANDOWSK  §

MY COMMISBION EXPIRESANTNY I

e
TN Y g
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Adjustable Rate Rider

(1-Year LIBOR Index - Rate Caps)
(Assumable after Initlal Period)

THIS ADJUSTABLE RATE RIDER is madle this 25th day of January, 2016, and is incorporated into

and sha!l ba deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security irstrwment™) of the same date given by the undersigned (the "Borrower™) to secure the
Borrower’s Adjustable Rate Note (the “Nofe") to BMO Harris Bank N.A. (the “Lender’) of the same
date and covaiing the property deseribed In the Security Instrument and located at: 1000 Old Bim
Place , Glencoe; 11450022 [Property Addtess],

THE NOTE COTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATEAND THE MONTHLY PAYMENT, THE NOTE LYMITS THE
AMOUNT THE BOPROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MALITAUM RATE THE BORROWER MUST PAY,

Additional Covenants. In addi‘ion w0 the covenants and agreements mads in the Security
Instrument, Borrower and Lender fhithen cavenant and agree as follows:

A, Interest Rate and Monthly Payrrer( Shanges. The Note provides for an Initlal Interest rate
of 3.5%, The Note provides for changes in tn2 Interest rate and the monthly payments as follows:

4. Interest Rate and Month!y'i”ayment Clanges.

(A) Change Dates. The interest rate 1 will pay wiay change on the first day of February, 2023,
and may change on that day every 12th month thercafier. Each date on which my interest rate could
change is called  "“Change Date.”

(B) The Index, Beginning with the first Change Date, my interest rate will be based on an Index,
The "“Index” Is the ons-year London Interbank Offered Rate ("LIBCOR") which 18 the average of
interbank offered rates for one-year U.S, dollar-denominated depusiis In the London market, as
published in The Wall Streef Journal, The most recent Index figure tvailable as of the date 43 days
before each Change Date i called the “Current Index.”

[{ the Index {s rio longer available, the Note Holder will choose a new index which is based upon
compatable information. The Note Holder will give me notice of this choice,

(C) Galsulation of Changes. Before each Change Dats, the Note Holder wlil vaiviiata my new
interest rate by adding two and one-cjuarter psroentage polnt(s) (2.25%) to the Currentiniex. Tha

. Note Halder will then round the result of this addition to the neareat one-eighth of one perceatage
point (0,125%). Subject to the limits stated in Bection 4(D) below, this rounded amount will be my
new Interest rate until the next Change Date,

The Note Molder will then determing the amount of the monthly payment. that would be sufficient
to repay (he unpaid principal that [ am expected ta ows at the Change Date in full on the maturity
date at my new interest rate in substantially equal payments. The result of this caleulation will be
the new amount of my monthly payment.
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(D) LImits on Interest Rate Changes. The interest rate [ am required to pay at the first Change
Date will not be greater than 5.5% or {ess than 2,25%, Thereafter, my interest rate will never be
increased or decreased on any single Change Date by mare than two percentage polnt(s) (2%) from

the rate of interest T have been paying for the preceding 12 months, My interest tate will never be
greater than 8,5%,

(E) Effective Date of Changes. My new interest rate wlil become effective on each Change
Date, I will pay the amount of my new monthly payment beginning on the first monthly payment
date afer the Change Date yntll the amount of my monthly payment changes agaln,

(FYNolice of Ghanges, The Note Halder will deliver or mail to me a notice of any changes in
my interesiyate and the amount of my monthly payment before the effective date of any change.
The notice-win Include information required by law to ba given to me and also the title and
telephone aumpar of a peeson who will answer any question [ may have regarding the notlce.

B. Transfer of therunerty or a Beneficial Interest in Borrower,

1. Untll Borrower's-uiilal Interest rate changes under the terms stated in Section A above, Umfmm
Covcnant 18 of the Secuttty Tostrurnent shall be n effect as follows:

Transfer of the Property ora Beneficial Interest In Borrowet, As used in

this Section 18, "“Inferest in the Property” means any legal or beneficlal Interest in the
Proporty, ineluding, but nel lim'ter, to, thoss beneficial interests transfetred in a bond
for deed, contract for deed, installinert sales contract or escrow agreement, the intent of
which Is the transfer of title by Borrewar at a future date to a purchaser,

I all or any part of the Property or any Ineresi In the Property is sold or transferred
(or if Borrower s not a natural person and a véneficial interest in Borrower is sold or
transfereed) without Lendet's prlor written consent, Lender may require immediate
payment In full of all sums secured by this Securny Instrument, However, this option
shall not be exercised by Lender if such exerciss is piolitbited by Applicable Law,

If Lender exercises this optlon, Lender shall give Borrower nosize of acceleration, The |
notice shall provide a period of not less than 30 days from the datethe notlee s giver in
accordance with Sectlon 15 within which Botrowst must pay all’paing secured by this
Security Instrument, 1f Borvower fatls to pay these sums prior to the sapiration of this
petied, Lender may (nvoke any remedles permitted by this Security [nstrarnent without
further notice of demand on Borrower,

2, After Borrower's initlal [nterest rate changes under the terms stated in Section A above, Uniform
Covenant 18 of the Security Instrument described In Section B1 abave shall then wensedu be in

effect, and the provistons of Uniform Covenant 18 of the Securlty Tastrument shall bs zianded to
read as followa: .

. Transfer of the Property ot a Beneflclal Interest in Borrower, As used in -
this Section 18, “Interest in the Property” means any legal or beneficial intersst in the
Property, mclucllng, but not limited to, those beneficial Interests transferred in a bond
for deed, contract for dead, installment sales conteact or eserow agreement, the lntent of
which is the transfer of title by Borrower at a futtre date to a purchasen -
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If all or any part of the Property or any Interest in the Property is sold or fransferred

(ot If Borrower is not a natural person and a beneficlal Intsrest in Boreower s sofd or
transferred) without Lender's prior written consent, Lendet may require immediate
payment in full of all sums sscured by this Security Instriment. However, this option
shall not be exerclsed by Lender if such exercise 1s prohibited by Applicable Law. Lendesr
alsa shall not exercise this aption ift (a) Borrower causes to be submitted to Lender
Information required by Lender to evaluaie the intended transferee as If a new Ioan were
being made to the transfaree; and (b) Lender reagsonably detsemines that Lendst's security
will not be impalred by the loan assumption and that the rigk of a breach of any covenant
oragreement in this Security [nstrument is acceptable to Lender,

Tohe-extent permitted by Applicable Law, Lender may charge a reasonable fee a3’

a condiuzn to Lender's consent to the loan assumption. Lender may also require the
transfereencign an assumption agreement that is acceptable to Lender and that abligates
the transferse tokeep all the promises and agresments made in the Note and in this
Securlty Instiurient. Borrower will continue to be obligated under the Note and this
Security [nstrumsiit unless Lender releases Barrower In writing,

If Lender exerelses tnearion to tequire immediate payment in full, Lender shall give
' Boreower notlee of acoeleratiun. The notice shall provide a period of not less than 30
days from the date the notive is given in accordance with Saction 15 within which
Borrowet must pay all sums sesurxd by this Security lnstrument, If Borrower fails to
pay these suims priocto the explraior of this period, Lender may invoke any remedies
permitied by this Security Instrumen:” vithout further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agises £ the terms and covenants contained in this
Adjustable Rata Rldet, ' C

Borrower

Rpbert M Horwiteh  (signing for sole pudeélse ¢t walving homestead rights)

(I; f&/{ﬁ ' teh LeenreE \Se\l
"Barbara § Horwite a
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EXHIBIT A

LOT 4 IN PAUL L BATTEY'S EAST SKOKIE HIGHLANDS ACCORDING TO PLAT RECORDED
APRIL 14, 1927 AS DOCUMENT 9615726 BEING A SUBDIVISION OF LOT 5 OF OQWNERS
SUBDIVISION TN THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 6, TOWNSHIP 42
NORTH, RANGE: 13 EAST OF THE THIRD PRINCIPAL MERIDIAN AS RECORDED MAY 10, 1922
INBOOK 171 GEZLAT PAGE §, IN COOK COUNTY, ILLINOIS.

Property address: 1000 Old Blm Place, Glencos, (L 60022
Tax Number: 05-06-308-018-0000



