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MORTGAGE

PARCEL TAX ID#: 10214080470000

PMI CASEH:
DEFINITIONS

Words used in multiple sections of this document ay< defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules rcgarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument” means this document, which ic-dated January
2th . 2016, together with all Riders to this document.
(B) *Borrower" is JEREMY LIN AND VANESSA LIN, HUSBANL AND WIFE AND

DAVID P. CALIMAG, A MARRIED MAN IN JOINT TENANCY

Borrower is the mortgagor under this Security Instrument. ,';
<) "Lender” is Wintrust Mortgage, a division of Barrington Bank b
and Trust Co., N.A.

Lender isa a National Bank organized and existing under the
faws of THE UNITED STATES OF AMERICA . Lender's address is
9700 W. Higgins Road, Suite 300, Rosemont, IL 60018

Lender is the mortgagee under this Security Instrument.

ILLINQIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-01 (05/11) (Page I of 18)
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(D)  "Note" means the promissory note signed by Borrower and dated January 27th
2016 . The Note states that Borrower owes Lender
SEVEN HUNDRED FORTY FOUR THOUSAND AND NO/100

Dollars (U.S. § 744,000.00 } plus interest. Borrower has promised to pay this debt
in regular Periodic Payments and to pay the debt in full not fater than
March 1st, 2046 .

(B) . "Property" means the property that is described below under the heading “Transfer of
Rig'az is the Property.”
) “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges

and late chrspes due under the Note, and all sums due under this Security Instrument, plus
interest,

(G)  "Riders".neans all Riders to this Security Instrument that are executed by Borrower.
The following Riders.aie (o be execuled by Borrower [check box as applicable]:

Adjustable Rale Rider ] Condominium Rider [_1 Second Home Rider
] Balloon Rider L] Biweekly Payment Rider ~ [_]  1-4 Family Rider
] Other(s) [specify] [ZJ" Planned Unit Development Rider

(H)  “Applicable Law" means all controlling upplicable federal, state and local siatutes,
regulations, ordinances and administrative rules anc oiders (that have the effect of law) as well
as all applicable final, non-appealable judicial opinions

1)) "Community Association Dues, Fees, and ‘“sscssments" means all dues, fees,
assessments and other charges that are imposed on Borrower ot the Property by a condominium
association, homeowners association or similar organization.

8} "Electronic Funds Transfer” means any transfer of furds, ther than a transaction
originated by check, draft, or similar paper instrument, which is imiiatcd.through an clectronic
terminal, telephonic instrument, computer, or magnetic tape 5o as to ordor, arstruct, or authorize
a financial institution to debit or credil an account. Such term includes, ‘ov? i not limited to,
point-of-sale transfers, automated teller machine transactions, transfers initiaied &y telephone,
wire transfers, and automated clearinghouse transfers.

(K)  "Escrow Items" means those items that are described in Section 3.

L) *Miscellaneous Proceeds” means any compensation, seitlement, award of damagss, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii} condemnation or
olher taking of all or any part of the Propenty; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M)  "Mortgage Insurance" means insurance protecting Lender against the nonpayment of,
or default on, the Loan,

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-02 (09/12) (Page 2 of 18)
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N) "Periodic Payment" means the regularly scheduled amount due for (i} principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 el seq.)
and its implementing regulation, Regulation X (12 C.F.R. Parl 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation thai governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions {hat are imposed in regard to a "federally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

®) *Successor in Interest of Borrower” means any parly thal has taken fitle to the
Property, whether or not (hat party has assumed Borrower's obligations under the Note and/or
this Secu’itv Instrument.

TRANSFER GF RIGHTS IN THE PROPERTY

This Security Insicument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifir2tions of the Note; and (ii) the performance of Borrower's covenants and
“agreements under this Secarity Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and-cravey to Lender and I.ender's successors and assigns the following
described property located in the
CCUNTY

[Type << Recording Jurisdiction]
of COOK

[Name of Recording Jurisdiction]

SEE ATTACHED LEGAL

which currently has the address of 8154 FLORAL AVE

{Sireet}

SKOKIE » Nlinois 60077 ("Property Address’):
{City/ [Zip Codef

TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-03 (11/12) (Page 3 of 18)
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right lo grant and convey the Property and that the Property is
unencumbered, excep! for encumbrances of record. Borrower warrants and will defend
generally the title fo the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform securily
inst/ums nt covering real property.

JN.FORM COVENANTS. Borrower and Lender covenant and agree as follows:

1./@gyment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Boriovi:r.shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any pregavment charges and late charges due under the Note, Borrower shall also
pay funds for Escrow Zems pursuant to Section 3. Payments due under the Note and this
Securily Instrament shall k¢ nade in U.S, currency. However, if any check or other instrument
received by Lender as paynier: under the Note or this Securily Instrument is returned to Lender
unpaid, Lender may require that‘any, or all subsequent payments due under the Note and this
Security Instrument be made in 0i:2 02-more of the following forms, as selected by Lender: (a}
cash; (b) money order; (¢} ceriified <lieck, bank check, treasurer's check or cashier’s check,
provided any such check is drawn upot-zo-institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lerder when reccived at the location designated in
the Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payrient or partial payment if the payment or
partial payments are insufficient to bring the Loan curter, j.ender may accept any payment or
partial payment lnsufficient to bring the Loan current, withov{ v aiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial paymer.s i the future, but Lender is not
obligated 1o apply such payments al the time such payments ar( accapted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need noi jay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes paymer! to bring the Loan
carrent. If Borrower does not do so within a reasonable period of time, Jender shall either
apply such funds or return them to Borrower. 1f not applied earlier, such funds il be applied
to the outstanding principal balance under the Note immediately prior to foreclosive. Na offset
or claim which Borrower might have now or in the future against Lender shall reliev( Bor ower
from making payments due under the Note and this Security Instrument or performirg e
covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in diis
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3, Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first fo late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Nodle.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-04 (05/11) (Page 4 of 18)
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied io the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges duc. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principz! due under the Noie shall not extend or postpone the due date, or change the amount, of
the Perio tic 2ayments.

3./ Frads for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are d's¢ under the Note, until the Note is paid in full, 2 sum (the "Funds") to provide
for payment of aiorais due for: (a) taxes and assessments and other items which can attain
priority over this Secr+ity Instrument as a Jien or encumbrance on the Property; {b) leasehold
paymenis or ground renis on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender/in fieu of the payment of Morigage Insurance premiums in
accordance with the provisions of Scctlon 10. These items are called "Escrow Items," At
origination or at any time during the-{ez of the Loan, Lender may require that Community
Association Dues, Fees, and Assessmens, sf any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section, Bcrrower shall pay Lender the Funds for Escrow
ltems unless Lender waives Borrower's obligation 15 pay the Funds for any or all Escrow liems.
Lender may waive Borrower's obligation to pay to Ler:der Funds for any or all Escrow Items at
any time, Any such waiver may only be in writing. Inib< event of such waiver, Borrower shall
pay directly, when and where payable, the amounts due ior any Escrow Items for which
payment of Funds has been waived by Lender and, if Lendar vequires, shall furnish to Lender
receipts evidencing such payment within such time period as Lencer wav require. Borrower's
obligalion to make such payments and to provide reccipts shall for aii purposes be deemed to be
a covenant and agreement contained in this Security Instrument, as the pfrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow lteir, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall thex be chligated
under Section ¢ to repay fo Lender any such amount. Lender may revoke the walve: as 1 any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upor. si-Ch
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then requize?
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-05 (05/11) (Page 5 of 18)
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The Funds shall be held in an institution whose deposils are insured by a federal
agency, insuumentalily, or entity (including Lender, if Lender is an instituion whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall niot be required to pay Borrower any
intesest_or earnings on the Funds, Borrower and Lender can agree in writing, however, that
interestshall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accountirg o7 the Funds as required by RESPA.

If taer: is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Bor(over for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in esciov., as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrowe:siall pay to Lender the amount necessary io make up the shortage in
accordance with RESPA, Jiuti in no more than 12 menthly payments. If there is a deficiency
of Funds held in escrow, as‘dzined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borvower shall pay (o £ender the amouni necessary {o make up the deficiency in
accordance with RESPA, bul in no-mere than 12 monthly payments.

Upon payment in full of ail-sras secured by this Security Instrument, Lender shall
prompity refund to Borrower any Funds h<ie py Lender.

4, Charges; Liens. Borrower shall pav all taxes, assessments, charges, fines, and
impositions altributable to the Property which an atain priority over this Security Instrument,
leasehold payments or ground rents on the Property, ijl any, and Community Association Dues,
Fees, and Assessments, if any. To the exteni that thes¢ itoms are Escrow ltems, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which Das priority over this Security
Instrument unless Borrower: (3) agrees in writing to the pavrient of the obligation secured by
the lien in a manner acceptable to Lender, but only so long as Lorrcwer is performing such
agreement; (b) contests the lien in good faith by, or defends against er{orcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforceiuent of the lien while
those proceedings are pending, but only until such proceedings are conctursd; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument, If Lender determines that any part of the Property is subject o a lien
which can attain priority over this Security Instrument, Lender may give Borrow(r a hofice
identifying the lien. Within 10 days of the date on which that notice is given, Borrower shail
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporiing service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on (he Property insured against loss by fire, hazards included within the term
"exlended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance, This insurance shall be maintained in the amounts

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-06 (05/11) (Page 6 of 18)
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant lo the preceding sentences can change during (he tlerm of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower (o pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, cerfification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also-ve r:sponsible for the payment of any fees imposed by the Federal Emergency Management
Agency m_connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Eorrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase any partizular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or imight not protect Borrower, Borrower's equity in the Property, or the
contents of the Properly, against any risk, hazard or liability and might provide greater or lesser
coverage than was previousiy in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significaitly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed-by Lender under this Section § shall become additional debt
of Borrower secured by this Security nstzument. These amounis shall bear interesi al the Note
rate from the date of disbursement and <ha he payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender ard renewals of such policies shall be subject
10 Lender's right to disapprove such policies, shaii i:cinde a standard morigage clause, and shall
name Lender as morigagee and/or as an additional ioss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender reqvires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices, /it Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for.dliilage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and: shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt nofice to the lasurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower. "inless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or not the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Pzoperty. if the
restoration or repair is economically feasible and Lender's security is not lessened. D wing such
repair and restoration period, Lender shall have the right to hold such insurance proceeds up’il
Lender has had an opportunity to inspect such Property to ensure the work has been compieted
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole abligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower, Such insurance proceeds shail be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. 1f Borrower does not respond within 30 days to a notice
from J.ender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and-sol)2 the claim. The 30-day period will hegin when the notice is given. In either event, or
if Lend<r acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (1} Porrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid undz" the Note or this Security Instrument, and (b) any other of Borrower's rights (other
(han the right 1o any refund of unearned premiums paid by Borrower) under all insurance
policies covering‘the Property, insofar as such rights are applicable to the coverage of the
Property. Lender ma; use the insurance proceeds either to repair or restore the Property or to
pay amounts unpatd under zi¢ Note or this Sccurity Instrument, whether or not then due.

6. Occupancy, Burrower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 dzys ufter the execution of this Security Instrument and shail
continue to occupy the Property ac-Berrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuatin2 circumstances exisl which are beyond Borrower's
control,

7. Preservation, Maintenance an( Protection of the Property; Inspections.
Borrower shall not destroy, damage or impair the Pcoperty, allow the Property to deieriorate or
commil waste on the Properly. Whether or not Boriorver.is residing in the Property, Borrower
shall maintain the Property in order to prevent the Property ‘rom deteriorating or decreasing in
value due to its condition, Unless il is determined pursaant to Section § that repair or
restoration is not economically feasible, Borrower shall prompLiy repair the Property if damaged
io avoid further deterioration or damage. If insurance or conderination proceeds are paid in
connection with damage to, or the laking of, the Property, Borrowes shall be responsible for
repairing or restoring the Property only if Lender has released procveds for. such purposes.
Lender may disburse proceeds for the repairs and restoration in a single paymeat.or in a series of
progress payments as the work is completed. If the insurance or condemnation praeeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrowers-blig>tion for
the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Fropery.
if it has reasonable cause, Lender may inspect the interior of the improvements on the Properiv.
Lender shall give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting al the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender {or failed to provide Lender with material information) in

ILLINQIS-Single Famlly-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-08 (05/11) (Page 8 of 18)
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connection with the Loan. Material representations include, bul are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If {2) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property andfor rights under this Security Instrument (such as a proceeding in
bankrotcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
prieiuty ‘over this Securily Instrument or to enforce laws or regulations), or {c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protec. L.nder's interest in the Property and rights under this Security Instrument, including
protecting <nd’or_assessing the value of the Property, and securing and/or repairing the
Properly. Lencei's actions can include, but are not limited to: (a) paying any sums secured by a
lien which has priorizy, over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys f:c510 protect its interest in the Property and/or rights under this Security
Instrument, including its sécvred position in a bankruptey proceeding. Securing the Property
includes, but is not limiteawo; entering the Property to make repairs, change locks, replace or
board up doors and windows, ‘drain water from pipes, eliminate building or other code
violations or dangerous conditions,-and have utilities turned on or off. Although Lender may
take action under this Seciion 9, Lea?er-does nol have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no Hability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender undr (his Section 9 shall become additional debt of
Borrower secured by this Security Instrument. Thesé anounts shall bear interesi at the Nole rate
from the date of disbursement and shall be payable, wii sach interest, upon notice from Lender
to Borrower requesting payment,

If this Security Instrumenl is on a leasehold, Dedrower shall comply with all the
provisions of the lease, H Borrower acquires fee title to the Property. the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

10. Morigage Insurance. If Lender required Mortgage insur2nce as a condition of
making the Loan, Borrower shall pay the premiums required to maintain the Morigage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required by J.2nder ceases to be
available from the mortgage insurer that previously provided such insurance und Sarrower was
required o make separately designated payments toward the premiums for Mortgege Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent fo the
Mortgage Insurance previously in effect, al a cost substantially equivalent to the ¢sstw
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insi:er
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect, Lender will accept, use and retain
these paymenls as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Morigage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay (he premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any wriftcn agreement between
Borrower and Lender providing for such termination or until termination is required by
Appiscalle Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate previded in the Note,

Mo.trage Insurance reimburses Lender (or any enlily that purchases the Note) for
certain lossés ¥ may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Mcriguge Insurance.

Mortgage ipsurers evaluate their total risk on all such insurance in force from time to
time, and may enter_irs2-agreements with other parties that share or modify their risk, or reduce
losses. These agreements a2 on terms and conditions that are satisfactory to the mortgage
insurer and the other party (o~ parties) to these agreements. These agreements may require the
motigage insurer to make paymer using any source of funds that the morigage insurer may have
available (which may include funaz-obained from Mortgage Insurance premiums).

As a result of these agreemens;-Lender, any purchaser of the Note, another insurer,
any reinsurer, any other enfity, or any aff:iizie of any of the foregoing, may receive (directly or
indirecily) amounts that derive from (or might he characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement providss that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the premivins paid to the insurer, the arrangement is
often termed "caplive reinsurance.” Further:

(a) Any such agreements will not affect the amonats that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the-Loan. Such agreements will not
increase the amount Borrower will owe for Mortgage Insurance, aud they will not entitle
Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has -if any- with
respect to the Mortgage Insurance under the Homeowners Protection A<<-2f 1998 or any
other law. These rights may include the right to receive certain disclosures, t7 request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insuratce terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procecds
are hereby assigned to and shall be paid to Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to resioration
or repair of the Property, il (he restoration or repair is economically feasible and Lender's
securily is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds uatil Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress paymenls as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest (0 be paid on such
MisCollaneous Proceeds, Lender shall not be required fo pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by nis Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Suca Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds-shall be applied to the sums secured by this Security Instrument,
whether or nol then due, widnthe excess, if any, paid lo Borrower.

In the event of a par’ial taking, destruction, or loss in value of the Property in which
the fair market value of the Properly immediately before the partial taking, destruction, or loss
in value is equal to or greater than-the-amount of (he sums secured by this Security Instrument
immediately before the partial taking, Zestzuction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums securéd py this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multilied hy the following fraction: (a) the total amount
of the sums secured immediately before the paitial laking, destruction, or loss in value divided
by (b} the fair market value of the Property immedaizielr before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, o1 'uss in value of the Property in which
the fair market value of the Property immediately before tiie-pertial taking, destruction, or loss
in value is less than the amount of the sums secured immedliately before the partial taking,
destruction, or loss in value, unless Borrower and Lender othcrwis: agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Serurity Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by L<nder to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an awwd to setile a
claim for damages, Borrower fails o respond to Lender within 30 days after the ate the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceed: eitber to
restoration or repair of the Property or to the sums secured by this Security Instrument, wheiter
or not then due. "Opposing Parly” means the third party that owes Borrower Miscellaiesos
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

ILLINOQIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun thal, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a defaull and, if acceleration has occurred, reinstate as provided in
Section 19, by causing (he action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are aitributable to the impairment of Lender's inlerest in the Properly are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds (hat are not applied to restoration or repair of the Property
shall be zopl.ed in the order provided for in Section 2.

12/ Rourrower Not Released; Forbearance By Lender Not a Waiver. Exiension of
the time for paymuent or modification of amortization of the sums secured by this Security
Instrument granted by Lender 1o Borrower or any Successor in Interest of Borrower shall not
operate to release the ssuility of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to conimience proceedings against any Successor in Interes of Borrower or
to refuse to extend time for pryment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrowsr, ~Any forbearance by Lender in exercising any right or
remedy including, without limitation,” Yander's acceptance of payments from third persons,
entities or Successors in Interest of Boriowes or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise 0. any right or remedy.

13. Joint and Several Liability; Co-sigmers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower's spligations and liability shall be joint and
several. However, any Borrower who co-signs this Secarity Instrument but does not execute the
Note (a “co-signer"). (a) is co-signing this Security lasicument only fo mortgage, grant and
convey the co-signer’s interest in the Property under the terms ¢f this Securily Instrument; (b) is
not personally obligated fo pay the sums secured by this Securiy Instrument; and {c) agrees that
Lender and any other Borrower can agree to extend, modify, ‘forbear or make any
accommodations with regard to the terms of this Security Instrumest or-the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Rorrower who
assumes Borrower's obligations under this Security Instrument in writing, aud iz approved by
Lender, shall obtain all of Borrower's rights and benefits under this Secuniy Instrument.
Borrower shall not be released from Borrower's obligations and liability under th's Seurity
Instrument unless Lender agrees (0 such release in writing. The covenants and agreemeuts of
this Security Instrament shall bind (except as provided in Section 20} and benefit the successors
and assigns of Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, aitorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
intezprelad so (hat the interest or other loan charges collected or to be collected in connection
with the‘Coan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount n2cessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrovver, which exceeded permilted limits will be refunded to Borrower. Lender may
choose 10 make i refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will he treated as a partial
prepayment without anyv-jirepayment charge (whether or not a prepayment charge is provided for
under the Nole). Borrover's acceptance of any such refund made by direct payment (o
Borrower will constitule a waiver of any right of action Borrower might have arising out of such
overcharge,

15. Notices. Al Noticas given by Borrower or Lender in connection with this
Securily Instrument must be in wriling Aty notice to Borrower in connection with this Security
Instrument shall be deemed to have beexgiven to Borrower when mailed by first class mail or
when actually delivered to Borrower's noticc address if sent by other means. Notice to any one
Borrower shall conslitule notice to all Borrovers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property » ddress unless Borrower has designated a
substitute notice address by notice (o Lender, Loriower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a proczaure for reporting Borrower's change
of address, then Borrower shall only reporl a change ri address through that specified
procedure. There may be only one designated notice address winder this Security Instrument at
any one ime. Any notice to Lender shall be given by delivering, it «r by mailing it by first
class mail to Lender's address stated herein unless Lender has desigrated another address by
nolice to Borrower. Any nolice in connection with this Security Instrun.en! hall not be deemed
to have been given to Lender until actually received by Lender. If any nuties renuired by this

~.Security Instrument is also required under Applicable Law, the Applicable Laws recuirement will

satisly the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Securily ‘nstriment
shall be governed by federal law and the law of the jurisdiction in which the Property is 10zat>a.
All rights and obligations contained in this Security Instrument are subject to any requireriete
and limitations of Applicable Law, Applicable Law might explicitly or implicitly allow the
parties 1o agree by contract or it might be silent, but such silence shall not be consirued as a

ILLINOIS-Single Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Securily Instrument: (2) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security mstrument,

(8. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Incevest in the Property" means any legal or beneficial interest in the Property,
including, but 0oi limited (o, those beneficial interests transferred in a bond for deed, contract
for deed, installment seles coniract or escrow agreement, the intent of which is the transfer of
title by Borrower at a fizture date to a purchaser.

If all or any part 61 the Property or any Interest in the Property is sold or transferred
(or if Borrower is not a w2tural person and a beneficial interest in Borrower is sold or
transferred) withoul Lender's prior written consent, Lender may require immediate payment in
full of all sums secured by this Securi*y Instrument. However, this optien shall not be exercised
by Lender if such exercise is prohibitud vy~ Applicable Law.

If Lender exercises this option, Lirder shall give Borrower notice of acceleration, The
notice shall provide a period of not less t1an 20 days from the date the notice is given in
accordance with Section 15 within which Borrcwer must pay all sums secured by this Security
Instrament. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Insirwnent without further notice or demand
on Borrower,

19, Borrower's Right to Reinstate After Acceieration, If Borrower meels certain
conditions, Borrower shall have the right to have enforcerient of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days befose sale of the Property
pursuant to any power of sale contained in this Security Instrumeny; {p}-such other period as
Applicable Law might specify for the termination of Borrower's right to retusiate; or (c} entry of
a judgment enforcing this Security Instrument, Those conditions are that Rirrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the ilote as if no
acceleration had occurred; (b) cures any default of any other covenants or agreenents:{<) pays
all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurrea fur e
purpose of protecting Lender's intevest in the Property and rights under this Security Instrume:t;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest in (ie
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b} money
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can he sold one or more
times without prior notice to Borrower, A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instzument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wiilte_notice of the change which will state the name and address of the new Loan
Servicer, th¢ avdress to which payments should be made and any other information RESPA
requires in con‘ec’ion with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviccd by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations 1>-Sorrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer ard are nol assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lzade: may commence, join, or be joined to any judicial action
(as either an individual litigant cx- (b2 member of a class) thal arises from the other party's
actions pursuant to this Security Instrunext or that alleges that the other party has breached any
provision of, or any duty owed by reason'of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such nofice given in compliance with the requirements
of Section 15) of such alleged breach and affoded ‘the other party hereto a reasonable period
after the giving of such notice to take corrective sction. If Applicable Law provides a time
period which must elapse before certain action can be *aken, that time period will be deemed to
be reasonable for purposes of this paragraph. The nolicy ni acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the motice 21 acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice.2::d opportunily to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: \a)"Hazardous Substances"
are those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmenlal Law and the following substances: gasoline, kerosene, other £+mmable or toxic
petvoleum products, toxic pesticides and herbicides, volatile solvents, ma.erizic, containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" cu¢ans federal
laws and laws of the jurisdiction where the Property is located that relate to health| saféty or
environmental protection; (¢) "Environmental Cleanup” includes any response action, rerieral
action, or removal action, as defined in LCavironmental Law; and (d) an “"Environniepis!
Condition" means a condition that can cause, comtribute to, or otherwise trigger «r
Environmental Cleanup.

Bosrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property,
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a llazardous Substance, creates a condition that

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or siorage on (he Properly of smail quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender wrilten notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilting, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
conditicz caused by the presence, use or release of a Hazardous Substance which adversely
affects (ke value of the Property. If Borrower learns, or is notified by any governmental or
regulatory <uthority, or any private party, that any removal or other remediation of any
Hazardous Sulsiauce affecting the Property is necessary, Borrower shall promptly take all
necessary remediai acuons in accordance with Environmental Law. Nothing herein shall create
any obligation on Lenderjor an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22.  Acceleration; Remeoies. ~Lender shall give notice to Borrower prior to
acceleration following Borrower's bre=cp of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) th: detault; (b) the action required to cure the
default; (c) a date, not less than 30 days from 1b< date the notice is given to Borrower, by
which the default must be cured; and (d) that faiive to cure the default on or before the
date specified in the notice may result in acceleratiou <1 ihe sums secured by this Security
[nstrument, foreclosure by judicial proceeding and sale i rhe Property. The notice shall
further inform Borrower of the right to reinstate after accicration and the right to assert
in the foreclosure proceeding the non-existence of a defaul’ or'any other defense of
Borrower to acceleration and foreclosure. If the default is not cuied nn or before the date
specified in the notice, Lender at its option may require immediate piyment in full of all
sums secured by this Security Instrument without further demand any riav foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to ccllect all expenses
jncurred in pursuing the remedies provided in this Section 22, including, but 2t limited to,
reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Security Instrument. Borrower shall pay any recordation costs. Lendei rigy
charge Borrower a fee for releasing this Security Instrument, but only if the fee s paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Iilinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's expense to protect Lender's interests in Borrower's
collateral, This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim thal is made
ILLINOQIS-Single Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
ihe collateral, Borrower will be responsible for the cosis of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, wntil
the effective date of the cancellation or expiration or the insurance. The costs of the insurance
may be added to Borrower's total outstanding balance or obligation. The costs of the insurance
may bs more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING. BELOW, Borrower accepis and agrees to the terms and covenants
contained in this Secusty Tnsirument and in any Rider executed by Borrower and recorded with

i, |
K%LOW_ (Seal

Vanessa C Li -Borrower

David P Calimag, BY VANESS/C  LIN, HIS ATTORNEY ¢ /Borrower

IN FACT
]

Jeremy Lin

(Seal
-Borrower

“__ (Seal
-Rarrower

Witnesses:

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

COUNTYOF (ook } S8

1, Aa“(“hﬂ\'] b z‘-’l“;""""l" , a Notary Public
in and for said county and state do hereby certify that

JEREMY LIN AND VANESSA LIN, HUSBAND AND WIFE AND DAVID P. CALIMAG, A
MARRIFS MAN IN JOINT TENANCY

personally knotiiwo me (o be the same person(s) whose name(s) subscribed to the foregoing
insttument, appeaied 'sfore me this day in person, and acknowledged that they

signed and delivered the-said instrument as  their free and voluntary act, for the uses
and purposes therein set forin,

Given under my hand an ofiicial seal, this 27th day of
January . N6 . ﬂ\* ) v
I\lotary Public 4

My Commission Expires: ).1Y- l"

OFFICIAL SEAL"  §
PAWONY D. ZOLNIERCZYK

NMLSR ID: 449042
NMLSR (L.0.) ID: 435803 {Kelly J Price)
Loan Originator: Wintrust Mortgage, a division of Barrington Bank and Trust C
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LEGAL DESCRIPTION

Order No.: 15T8924785CVH

For APN/Parcel ID(s): 10-21-408-047-0000

Lot 5 in the Resubdivision of Floral Avenue Subdivision Phase 1, being a Resubdivision of Lots 1
through 12 20d 14 through 20 and Outlot 13 in Floral Avenue Subdivision and being a Resubdivision of
various Lots ir the West half of the Southeast quarter of Section 21, Township 41 North, Range 13, East
of the Third Frircinal Meridian, in Cook County, lllinois.
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal - Rate Caps)

LOAN# 001276572
THIS FIXED/ADJUSTABLE RATE RIDER is made this 27th day of
Jaraary , 2016 , and is incorporated inlo and shall be deemed io

amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrumeat™ of the same daie given by the undersigned ("Borrower") to secure Borrower's
Fixed/Adjuziab'e Rate Note (the "Note") to

Wintrust Mortgeae, = division of Barrington Bank and Trust Co.,

{"Lender") of the sam* 2ate and covering the property described in the Security Instrument and
located at:
8154 FLORAL AVE SKOKIE L 60077

Properiy Address]
THE NQTE PROVIDES 5CP-A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN A USTABLE INTEREST RATE. THE
NOTE LIMITS THE AMO!NT BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE BORROWER MUsT PAY.
ADDITIONAL COVENANTS. In addition to the rovenants and agreements made in the
Security Instrument, Borrower and Lender further covenar: and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENY CHANGES
The Note provides for an initial fixed interest rate of 1,250 %. The Note also
provides for a change in the initial fixed rate to an adjustable interes. ratc, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interesl rate I will pay may change to an adjustable interest riic on the first
day of March ,2023 ,and the adjustable interest rate Lwill pay

may change on that day every 12th month thereafter. The date on which my initial fixed irterest
rale changes to an adjustable interest rate, and each date on which my adjusiable interesc i«te
could change, is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
index. The °“Index” is the average of interbank offered rates for one-year U.S.
dollar-denominated deposits in the London markei ("LIBOR"), as published in The Walf Street
Journal, The most recent Index figure available as of the date 45 days before each Change Date
is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based
upon comparable information. The Note Holder will give me notice of this choice.
MULTISTATE FIXED/ADJUSTABLE RATE RIDER
WSJ ONE-YEAR LIBOR - Single Family - Fannie Mas Uniform Instrument Form 3187 6/01
Gy87-01 (4/10) Page 10f 4
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND THREE QUARTERS percentage points ( 2,750 %)
to the Current Index. The Note Holder will then round the result of this addition to the nearest
one-einhth of one percentage point (0.125%). Subject to the limits stated in Section 4(D)
belew, 1his rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficien( to repay the unpaid principal that I am expected to owe at the Change Date in full on
the Malurity Dute al my new interest rate in substantially equal payments. The result of this
calculation will bc..he new amount of my monthly payment.

(D) Limits un Taterest Rate Changes

The interest raie/{-am required (o pay at the first Change Date will not be greater than

9.250 % or lersthan  2.750 %. Thereafler, my adjuslable interest rate
will never be increased ur-decreased on any single Change Date by more than two
percentage points from the rate’of ‘nterest I have been paying for the preceding 12 months,
My interesi rate will never be greater fian 9.250 %.

(B) Effective Date of Change:

My new inlerest rate will become eff:ctive on each Change Date. 1 will pay the amount of
my new monthly payment heginning on the first. monthly payment date after the Change Date
until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail lo me a rotice of any changes in my initial fixed
interest rale to an adjustable interest rate and of any changs in my adjusiable interes rate before
the effective date of any change. The notice will include inz anount of my monthly payment,
any information required by law to be given to me and also-#:.ctitle and telephone number of a
person who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERL'ST N BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable .ntercst rate under
the terms stated in Seclion A above, Uniform Covenant 18 of the Security Instruizent shall read
as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interesis (ransferred in a bond
for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is (he transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred {or if Borrower is not a nalural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written conseni, Lender may
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require immediale payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
arceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay all
swras secured by this Security Instrument. If Borrower fails to pay these sums prior to
the ‘exriration of this period, Lender may invoke any remedies permitted by this
Secur?/ Instrument without further notice or demand on Borrower.
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When Borrawer's initial fixed interest rate changes to an adjustable interest rate under

the terms stated in Sec.isi A above, Uniform Covenant 18 of the Security Instrument described
in Section B1 above shall i%ex, cease to be in effect, and the provisions of the Uniform Covenant
18 of the Security Instrumeii skall be amended to read as follows:

Transfer of the Propesty r-.a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Prorcrsy" means any legal or beneficial interest in the
Property, including, but not limite-* -those heneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or escrow agreement, the intent

of which is the transfer of title by Borrowe " al a future dale to a purchaser.
If all or any part of the Property oi-any Interest in the Property is sold or

transferred (or if Borrower is nol a natural-peison and a beneficlal interest in
Borrower is sold or transferred) without Lender's pricy wrilten consent, Lender may
require immediate payment in full of all sums securca sy this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this option it: {2) Borrower causes
to be submitted to Lender information required by Lender tu.evziuate the intended

transferee as if a new loan were being made to the transferec: upd (b) Lender
reasonably determines that Lender's security will not be impaired vy the loan
assumption and that the risk of a breach of any covenant or agreement in this Cecurity
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonab e fes
as a condition to Lender's consent to the loan assumption. Lender also may requirs
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under (he Note
and this Security Instrument unless L.ender releases Borrower in writing.
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If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fzils to pay these sums prior to the expiration of this period, Lender may invoke any
cewedies permitted by this Security Instrument without furiher notice or demand on
Boirower,

BY SIZNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Fixed/Acjuc.able Rate Rider.

/[%J { /j_ (Seal)

Vanessa C Lin -Borrower

DA. zc/ /j(/ u@/!t/u//f Y M‘J/ //2,;77 e /Z:f;é;,;,’é‘“ % <

David P Calimag, BY VAN S (‘/ LIN, HIS
ATTORNEY IN ACT

e 7 S

Jereqy}‘ -Borrower

™ {Seul)
Darrower
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