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Return To:

Fifth Third Mortgage Company
5001 Kfngsley Drive, MD:
1MOCBQ

Cincinnati, OH 45227

Prepared By:

Fifth Third Mortgage Company
5050 KFingsiey Dr
Cincinnuti, OH 45227

— - [Space Above This Line For Recording Datu]

MORTGAGE

DEFINITIONS

Words used in multiple sections of this docurnent aré cefined below and other words are defined in
Sections 3, I1, 13, 18, 20 and 21, Certain rules regardim the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument™ means this document, which is datcd dziiugry. 27, 2016 .

together with all Riders o this document.
(B) "Borrower” is Danfel Cook and Ashlee Cook, husband any wife and

Borrower is the mortgagor under this Security Instrument,

(C) "Lender” is F4fth Third Mortgage Company

Lender isa corporation
organized and existing under the laws of the state of Ohio

XXXXx9598 XXXXX9598
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Lender's address is 5050 Kingsley Dr, Cincinnati, OH 45227

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the premissory note signed by Borrower and dated January 27, 2016

The Note states that Borrower owes Lender Three Hundred Fifty Five Thousand Five
Hundred And Zero/100 Doilars
(U.S. $356,600.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than February 01, 2046

(E) "Preaarty" means the property that is described below under the heading "Transfer of Rights in the
Propeiiy.®

(F) "Lear” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Moz, and all sums due under this Security Instrument, plus interest.

(G) "Riders" an==0s-2l] Riders to this Security Instrument that are exccuted by Borrower. The following
Riders are to be exceuwed by Borrower [check box as applicabie|:

] Adjustable Rate Rids> QX Condominium Rider [_] Second Home Rider
Balleon Rider [:J Manned Unit Development Rider E’ -4 Family Rider
[ ] VA Rider 3 Drweekly Payment Rider ] Other(s) [spectfy]

(H) "Applicable Law" means all contraiiéiig applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders £(hat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assissments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Prope(ty by a condominium association, homeowners
agsociation or similar organization,

(N "Flectronic Funds Transfer” means any transfer of fusids” other than a transaction originated by
check, drafi. or similar paper instrument, which is initiated thiough an electrenic terminal, telephonic
instrurent, computer, or magnetic tape se as to order, instruct, o=-authori== a financial institution to debit
or credit an account. Such term includes, but 15 not limited to, pointiof-sale transfers, automated teller
machine transactions, transfers initialed by telephene, wire transfers, 4nd automated ¢learinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3,

(L) "Miscellaneous Proceeds” means any compensation, settiement, award of damage, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described 17 Sectian 5y for: (i)
damage to, or destruction of, the Property; (ii} condemnation or other taking of all or (ny rart of the
Property; (iii) conveyance in lieu of condemnation: or (iv) misrepresentations of, or omissions’as w, the
value and’or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defauls 2,
the Loan.

(V) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time 1o
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requiremnents and restrictions that are imposed in regard
1o a "federally related mortgage loan" cven if the Loan does not qualify as a "federally related mortgage
loan™ under RIISPA.

ILLINOIS - Singte Famity - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(P) "Successor in Interest of Borrower" means any party that has taken tfitle to the Property, whether or
not that party has assumed Borrower' s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and all renewals, extensions and
madifications of the Note; and (ii} the performance of Borrower's covenanis and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lenderand Lender's successors and assigns, the following deseribed property located in the
COUHtj { Type of Recording Jurisdiction]
of c00k [ Name ol Recording Junisdicion|:

See Attachcd

Parcel ID Number: 17-22-106-093-1287 which currently has the address of
1529 S State St TH#3 [Street]
Chicago [City], [Tipae- 60608 [Zip Code|

{"Property Address"):

TOGETHER WITHL all the improvements now or hereafier erected on the @operty, and all
cascments, appurtenances, and fixtures now or hereafter a parl of the property. Ail“replesements and
additions shall alse be covered by this Security Instrument. All of the foregoing is referred to_in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate herehy conveyed s#nd-has
the right to mortgage, grant and convey the Property and that the Property 18 unencumbered, excent Ffor
encurnbrances of record. Borrower warrants and will defend generally the title to the Property against ali
vlaims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nattonal use and non-uniform
covenants with limited variations by jurisdiction 10 constitute a uniform securily instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

ILLUINOKS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that aty or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upen an institution whose deposits are insured by a
federal agency, instrumentality, or entity: or (d} Electronic Funds Transfer,

Payments ure deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment ar partial payments are insufficient 1o
bringsne Loan current, Lender mdy accept any payment or partial payment insufficient to bring the Loan
current, watiiout waiver of any rights hereunder or prefudice to its rights 1o refuse such payment or partial
payments it the_ future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If rach’ Periodic Payment is applied as of its scheduled duc date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current, If Sor-ower does not do so within a reasonable peried of time, Lender shall cither apply
such funds or return ther 12 Borrower. 1T not applied earlier, such funds will he applicd 1o the outstanding
principal balance under the Mote immediately prior to foreclosure. No offset or claim which Borrower
rtight have now or in the funse against Lender shali relieve Borrower from making payments due under
the Note and this Security Instrumen? ot nerforming the covenants and agreements secured by this Securily
Instrument,

2. Application of Payments or(Praceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lender sh=l/5e applied in the following order of priority: {a} interest
due under the Note; (h) principal due under (te Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the ¢rder'in which it became duc. Any remaining amounts
shall be applied first to late charges, second to any viheamounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delifguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may b applied to the delinquent payment and
the late charge. If more than one Periadic Payment is outstanding, ! siider may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and (o th€ exient that, cach payment can be
paid in full, To the extent that any excess exists after the payment is applied o the full payment of one or
more Periodic Payments, such excess may be applied 10 any late charges due’ vV aluntary prepayments shall
be applied first 1o any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellancous Proceeds o orincipal due under
the Note shall not extend or pastpone the due date, or change the amount, of the Peric. A Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Peyments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment wCamaunts due
for: (a) taxes and assessments and other items which can auain priority over this Security Insiroinent as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, i ny: (e}
premiums for any and all insurance required by Lender under Section 5: and (d) Mortgage Insuranc:
premiums, if any, or any sums payabie by Borrower to Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
ltems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Itern, Borrower shall promptly furnish 10 Lender al! notices of amounts to
be paid under this Scction, Borrower shal pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only he
in writing. In the event of such waiver, Borrower shall pay dircctly, when and where payable, the amounts

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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due for any Lscrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may regquire,
Borrower's obligation 1o make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase *covenant and agreement”
ts used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shal] then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordansewith Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such ainousiig, that are then required under this Section 3,

Lender may, atany time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at theaime specified under RESPA, and () nol to exceed the maximum amount a tender can
require under ‘RSP Lender shall estimate the amount of Funds due on the hasis of current data and
reasonable estimates-of“Cependitures of future Iscrow Items or otherwise in accordance with Applicable
Law,

The kunds shall =c"held in an instituion whose deposits are insured by a federat AgenCy,
instrumentality, or entity (includiry Lender, if Lender 1s an institution whose deposits are so tnsured) or in
any Federal Home Loan Bank. Leader shall apply the Funds 1o pay the Escrow Hems no later than the time
specified under RESPA, Lender shal not'charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veritying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender t miake such a charge. Unless an agreement is made in wriling
or Applicable Law requires interest to be paid o the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borrower and“Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as défiréd under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, If<nher¢ /s a shortage of Funds held in ESCTOW,
as defined under RESPA, Lender shall netify Borrower as requircd by RESPA, and Borrower shall pay Lo
Lender the amount necessary to make up the shortage in accordarice with-RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as d-fined ander RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to LenderArsmount necessary to make
up the deficiency in accordance with RESPA, but in no mere than 12 monthly paviierts.

Upon payment in full of all sums secured by this Security Instrument, Lend<i siiail promptly refund
1o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, [ines, apd ‘mpositions
attributable to the Property which can attain priority over this Security Instrument, feaseh(ld puyrents or
ground rents on the Property, :fany, and Community Association Dues, Fees, and Assessments/if. any. To
the extent that thesc items are Escrow Ttems, Borrower shall pay them in the manner provided in Secton 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument wnl s
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptavle
1o Lender, but only so long as Borrower ts performing such agreement; (b) contests the lien in good faith
by. or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate 10
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or (c) secures from the helder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority aver this Security Instrument, Lender may give Borrower a notice identi fying the

ILUNOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM {NSTRUMENT
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hien. Within 10 days of the date on which that notice is given, Borrower shal satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for & real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

3. Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant 1o the preceding sentences can change during the term of
the Lsan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender' s
right to #isaoprove Borrower's choice, which right shall not be excreised unreasonably, Lender may
require Bolrovver o pay, in connection with this Loan, cither: (1) a one-time charge for flood zone
determinations cetification and tracking services; or (b) a one-time charge for flood zone determination
amd certification (eivices and subsequent charges each time remappings or similar changes oceur which
reasonably might affect'siuch determination or certification. Borrower shall also he responsible for the
payment of any fees imiesed by the Federal Emergency Management Agency in connection with the
review of any Nood zone deterimination resulting from an objection by Borrower.

If Borrower fails 1o maiiain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Forrewer's expense. Lender is under no obligation 1o purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower' s equity.in the Property, or the contenzs of the Property, against any risk,
hazard or liability and might provide greav=r/o legser coverage than was previously in effecl. Borrower
acknowledges that the cost of the Insurance ccyerape so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any imounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Secariy Instrument, These amounts shall bear interest

Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of =a¢h policies shall be subject to Lender'
right to disapprove such policies, shall include a standard mortoige clause, and shail name Lender as
mortgagee andsor as an additiona) loss payee. Lender shall have the rigt t0'hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender &l reeeipts of paid premiums and
renewal notives. [f Borrower obtaing any form of insuranee coverage. not (thenwise required by Lender,
for damage 1o, or destruction of, the Property, such policy shall include a stands dlmortgage clause and
shall name Lender as martgagee and: or as an additional loss payce,

In the event of loss, Borrower shall give prompt notice Lo the insurance carrer 2 Lender, Lender
may make prool of less if not made prompuly by Borrower, Unless Lender anq Borrower Otherwise agree
tn writing, any insurance proceeds, whether or not the underlying insurance was required by Lenudne;.shall
be applied 10 restoration or repair of the Property, if the restoration or repair 1s economically fedsitle. angd
Lender's security is not lessened, During such repair and restoration period, Lender shall have the tightio
hold such insurance proceeds until Lender has had an opportunity 1o inspect such Property to ensure thé
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inderest Lo be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained hy
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

ILUNOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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the excess, 1f any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

[f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 3¢ days to a notice from Lender that the
insurance carrier has offered to settle a ¢claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given, In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender () Borrower's rights to any insurance
proceeds in an amount not 1o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any siher of Borrower's rights (other than the right to any refund of unearned premiums paid by
Berrowerj-inder all insurance policies covering the Property, insofar as such rights are applicable 1o the
coverage o1 tha-Property. Lender may use the insurance proceeds either to repair or restore the Property or
te pay amounte/urpaid under the Note or this Security Instrument, whether or not then due,

6. Occuparcy—Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 6G.av.after the execution of this Security Instrumenm and shatl continue to occupy the
Property as Borrower's #rivicipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees m writg, which consent shall not be unreasonably withheld, or unless extenuating
ctreumstances exist which are beyond Borrower' s control,

7. Preservation, Maintenasice and Protection of the Property: Inspections. Borrower shall not
destroy, damage or impair the Prcperty, allow the Property lo deteriorate or commit waste on the
Property. Whether or not Borrower 15 7esiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorutig or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repaii-c rasloration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid={urther deterioration or damage. I insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propérty only if Lender has released proceeds for such
purposes, Lender may disburse proceeds for the repairs and resioration in a single payment or in a scries of
progress paymenis as the work is completed. If the insurance/or .ondemnation proceeds are not sufficient
1o repair or restore the Property, Borrower is not relieved of Bodrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on #lie-Froperty. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during-he Loan application
process, Borrower or any persons or entities acting at the direction of Borrower «riwith Borrewer's
knowledge or consent gave materially false, misleading, or inaccurate information or sitemsats to Lender
(or failed to provide Lender with material iformation) in connection with the Loan. Material
representations include, but are not limited to, represertations concerning Borrower's occupzoeyt ef the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumento i
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) tiere
15 a fegal proceeding that ought sigmificantly affect Lender's interest in the Property and:or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (v} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Sceurity
Instrument, including protecting and-or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien
which has priority over this Sccurity Instrument; (b) appearing in court, and (¢) paying reasonable

ILUNOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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attorneys' fees Lo protect its interest in the Property andor rights under this Security Instrument, including
its secured position i a bankruptey proceeding. Securing the Property includes, but is not limited 1o,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from ptpes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may fake action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shafl be payable, with such interest, upen notice from Lender to Borrower requesling
payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
fease. If Borrmwer acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees-to ie merger in writing.

10. Mortzags Tnsurance. 1f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the’premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases 10 be available from the mortgage insurer that
previously provided sucii rosurance and Borrower was required to make separately designated payments
toward the premiums for Morgage Insurance, Borrower shall pay the premiums reguired 10 obtain
coverage substantially equivalenttotine Mortgage Insurance previously in effect, at a cost substantially
equivalent 1o the cost to Borrower of-the Mortgage Insurance previousty in effect, from an alternate
mortgage msurer sclected by Lende. If substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay40 Lender the amount of the separately designated payments that
were due when the insurance coverage cexymito be in effect. Lender will accept, use and retain these
payments as & noen-refundable loss reserve i Meu of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings or’ such loss reserve. Lender can no longer require Joss
reserve payments if Mortgage Insurance coverage (in-the-amount and for the period that Lender requires)
provided by an insurer sclected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mrtzare Insurance, 1f Lender required Mortgage
Insurance as a condition of making the Loan and Borrower wag raguired to make separately designated
payments toward the premiums for Mortgage Insurance, Borrovier, shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-eafundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agre:ment between Borrower and
Lender providing for such termination or until termination is required by Apriicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in (ti= Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Mote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a rarty to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. THzse areements
arc on terms and conditions that are satisfactory 10 the mortgage insurer and the other party (Or Zagkes) 1o
these agreements. These agreements may require the mortgage insurer to make payments using ary source
of funds that the mortgage insurer may have available (which may include funds obtained from Mol
Insurance premiums),

As a tesult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurcr,
any other entity, or any affiliate of any of the forcgoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or madifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliatc of Lender takes a share of the insurer's risk in exchange for a share of the
premiums pand to the insurer, the arrangement is often termed "captive reinsurance,” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
%-B(IL) (1302} Page 8 of 15 Initials !Z_)(_’ ﬂgz Form 3014 1/01



1603442011 Page: 10 of 24

UNOFFICIAL COPY

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procecds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security 1s not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lend<r has had an opportunity to inspect such Property to ensure the work has been completed to
Lender' s sazistction, provided that such mnspection shall be undertaken prompily. Lender may pay for the
repairs and iesiovation in a single disbursement or in a serics of progress payments as the work is
completed. Unisssan agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proces’s, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds: 1 the restoration or repair is not economically feasible or Lender' s security would
be lessened, the Miscellabsous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with-ite excess, if any, paid to Borrower, Such Miscellaneous Procecds shall he
applied in the order provided = i’y Section 2.

In the event of a total taking westruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the suris seeured by this Security Instrument, whether or not then dug, with
the excess, if any, paid o Borrewer,

In the event of a partial taking, desis vzuen, or loss in value of the Property in which the fair market
value of the Property immedhately before whe sartial taking, destruction, or loss in value is cqual to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrcwer wd Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total ameun’of the sums secured immediately before the
partial taking, destruction, or loss in value divided by 4br the fair markel valug of the Property
immediately before the partial taking, destruction, or loss in vale., Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valu¢ o the Property in which the fair market
value of the Property immediately before the partial taking, destzuction_or loss in value is loss than the
amount of the sums secured immediately before the partial taking, destrudtion, or loss in value, unless
Borrower and Lender otherwise agree m writing, the Miscellaneous Proesds shall he applied to the sums
secured by this Security Instruiment whether or not the sumns are then due,

If the Property is abandoned by Borrower, or if, afler netjce by Levderio Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to seit] a ¢laim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notice is given, Laider is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Prozeity of to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" meart: the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right ¢4 »2tion in
regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun (nat, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lengei',
mterest in the Property or rights under this Securtty Instrument, Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by caustng the action or proceeding to be
dismissed with a ruling that, in Lender's Judgment, prectudes forfeiture of the Property or other material
impairment of Lender's interest in the Praperty or rights under thig Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

arc hereby assigned and shall be paid to Lender. . _
All Miseellaneous Proceeds that are not applied to restoration ar repair of (he Property shall he

applied in the order provided for in Section 2.
12, Borrower Not Released; Forbearance By Lender Not a Waiver. Exicnsion of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors 0 Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. DBorrower covenants
and agress.that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-sigis by Security Instrument but does not execute the Note (a "co-signer"): (a) i1s co-signing this
Security Ipstrument only 1o mortgage, grant and convey the co-signer’s interest in the Property under the
terms of thil Seonrity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; ans’ (¢ agrees that Lender and any other Borrower ¢an agree to extend, modify, forbear or
make any accommidations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent,

Subject 10 the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligationg«eider this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released rom
Borrower's obligations and Liainlity under this Security Instrument unless Lender agrees to such release in
writing, The covenants and agreements, of this Security Instrument shall bind {cxcept as provided in
Section 20) and benefil the successor: and assigns of Lender.

14. Loan Charges. Lender may Cheige Borrower fees for services performed in connection with
Borrower's default, for the purpose of prtecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited” o, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express ariinerity in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibit.on on the charging of such fee, Lender may not charge
fees that are expressly prohibited by this Security Instrumer.t or by Applicable Law,

[f the Loan is subject to a law which sets maximum i¢an sharges, and that law is finally interpreted so
that the interest or other loan charges collected or to be coliested in connection with the Loan exceed the
permitte] limits, then: (a) any such loan charge shall be reduces by the amount necessary to reduce the
charge 1o the permitted limit; and (b) any sums already collected fromBorrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose to make this'refund by reducing the principal
owed under the Note or by making a direct payment to Borrower, 1 a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayricni-charge (whether or not a
prepayment charge 15 provided for under the Nete). Borrower's acceptance ot sinyasuch refund made by
direct payment 1o Borrower will constitute a waiver of any right of action Borrowz=mizht have arnsing out
of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with thisSecurity Instrument
must be in writing, Any notice to Borrower in connection with this Security [nstrument shill he deemed 10
have been given 1o Borrower when mailed by first class mail or when actually delivered-i« Earrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice 10 &1l Bborrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property” /adress
unless Borrower has designated a substitute notice address by notice to Lender, Borrower shall prariptly
netify Lender of Borrower's change of address. [f Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lendet has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

ILUNOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT -
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or i
might be silent, but such silence shall not be construed s a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding newter words or words of the feminine gender; (b words in the singular shall mean and
includc the plural and vice versa: and (¢} the word "may" gives sole discretion without any obligation to
take any auiion.

7. Burrower's Copy. Borrower shal] be given one copy of the Note and of this Security Instrument,

18. Trarsicr of the Property or a Beneficial Interest In Borrower. As used in this Section 18,
"Interest in the Frioerty™ means any legal or heneficial mnterest in the Property, including, but not limited
to, those beneficial-iriciests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the dntint of which is the transfer of title by Borrower at a future date to a purchaser,

If ail or any part of4ite Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a‘oeneficial interest in Borrower is sold or transferred) without Lender's prior
writlen consent, Lender may require_immediate payment in full of all sums secured by this Security
Instrument. However, this option 4naii not be exercised by Lender if such exercise is prohibited by
Applicable Law,

I Lender exercises this option, L=ander shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days (rora the date the notice is given in accordance with Section 15
within which Borrower must pay all sums seCuied by this Security Instrument. [f Borrower fails to pay
these sums prior to the expiration of this period “Lender may invoke any remedies permitted by this
Security Instrument without further notice or demaid on Borrower,

19. Borrower's Right to Reinstate After Actelesstion. I Borrower meels certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any lime
prior to the earliest of: (a) five days before sale of the Progerty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might speciZy “or the termination of Borrower's right
Lo reinstate; or (c) entry of a judgment enforcing this Securitv/ Jiistrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Sepurity Instrument and the Note
as if no accelcration had oceurred; (b) cures any default of any other covenadits or agreements; (c} pays all
expenses incurred in enforcing this Security Instrument, including, but not izaited w, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purrose/or protecting Lender' s
tnterest in the Property and rights under this Security Instrument; and (d) takes a0 action as Lender may
reasonably require to assure that Lender's interest in the Property and rights, (niler this Security
Instrument, and Borrower's obligation 1o pay the sums secured by this Security Instruraent shall continue
unchanged unless as otherwise provided under Applicable Law, Lender may require thit Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected vy Lerder: (a)
cash; (b) meney order: (c) certified check, bank check, treasurer's check or cashier's check, pravided any
such check is drawn upon an institution whose deposits are insured by a federal ageney, nstrumentality or
entity: or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Instrument an3
obligations secured hereby shall remain fully effective as if no aceeleration had occurred, However, this
right to reinstate shali not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior netice 1o
Borrower. A sale might result in a change in the entity {known as the "Loan Servicer") that collegts
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing, I the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, Join, or be joined to any judicial action (as either an
ndividual litigant or the member of a class) that arises from the other party's actions pursuant to this
Securily Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice"given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other parly” hereto a reasonable period after the giving of such nolice to take corrective action. If
Appiicable L=w. provides a time period which must elapse before certain action can be taken, that time
period will e diemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to ¢ire given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Seciion 18 shall be deemed to satisfy the notice and opportunity 1o take corrective
action provisions of this'Section 20.

21. Hazardous SubstinsesAs used in this Section 21 {a) "Harardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene. other flammable or toxie petroleum products, toxic pesticides
and herbreides, volatile solvents, materialy eentaining asbestos or formaldehyde, and radicactive materials;
(b) "Environmental Law" means federal laveard laws ol the jurisdiction where the Property 1s located that
refate to health, safety or environmental protetion:.i¢c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law: and (d) an "Invironmental
Condition” means a condition that can cause, cont'ibite 10, or otherwise trigger an Environmental
Cleanup.

Borrower shall net cause or permit the presence, use, aisrostl, storage, or release of any Hazardous
Substances, or threaten to relcase any Hazardous Substances, on‘or/in-the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that isin“violation of any Lnvironmental
Law, (b} which creates an Environmental Cendition, or (¢} which, due yoths presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value o iHe Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property” oof small quantitics of
Hazardous Substances that are generally recogmized to be appropriate to normal res'dential uses and to
maintenance of the Property ( ncluding, but not limited to, hazardous substances in consumerproducts).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, Hemsnd. lawsuit
or other action by any governmental or regulatory agency or private party involving the Proprrty ard any
Havardous Substance or Environmental Law of which Borrower has actual knowledge, /(%) any
Environmental Condition, including but net limited to, any spilling, leaking, discharge, release or threal o f
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 uniess Applicable Law provides otherwise). The notice shall specify: (a)
the default; (h) the action required to cure the default; (c} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Securi«y. Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further ‘inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Boerrower to acceleration
and foreclosuics ¥ the default is not cured on or before the date specified in the notice, Lender at its
option may requiveimmediate payment in full of all sums secured hy this Security Instrument
without further demzns and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collerd 2l expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited .o, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment «1 all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall jay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but Giily"if the fee is paid to a third party for services rendered and the
charging of the fec 15 permitted under Applicatic,Law.

24. Waiver of Homestead. In accordance with [Minois Taw, the Borrower hereby releases and waives
all rights under and by virtue of the [llimois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Uitless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement wiih Lender, Lender may purchase insurance
at Borrower's expensc to protect Lender's interests in Borrower's zolateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purcilases_may not pay any claim that
Borrower makes or any claim that is made against Borrower i connection writh the collateral, Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreemient. [ Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurzoce, including interest
and any other charges Lender may impose in connection with the placement of the ipsurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuraicx may be added to
Borrower's Lotal outstanding balance or obligation. The costs of the insurance may be more [nan he cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Bgrrower accepls and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Withesses:

D““/&Vé (Seal)

Daniel Cook -Borrower

/ - (Seal)

J “5 h‘.' ee Cook -Borrower
{Ceal) (Seal)

-beslotier -Borrower

{Seal) . (Seal)

Borrower Borrower

{Scal) — (Seal)

-Horrower -Borrower
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C pf‘

STATE OF lm \ County ss:
At , a Notary Public in and for said county and
state do hereby'ceMify that Da ook and Ashlee Cook [ 'k +o
AT

personally” Known to me to be the same person(s) whose name(s) subscribed toARe foregoing instrument,
appeared beiore me this day in person, and acknowledged that he/she/they g
instrument as kisiher/their free and voluntary act, for the uses and purposes

Given undér iy hand and official seal, this 27th guary, 2016

My Commission Expires:

/

Loan origination organization F{fth Third Mortgage Company
NMLSID 134100

Loan originator Robert G111

NMLSID 427222
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EXHIBIT A
Order No.: 16STQ0020NB

For APN/Parcel ID(s): 17-22-106-093-1287 and 17-22-106-093-1210

Unit 3 and Parking Space 136 together with its undivided percentage interest in the common elements
in One EasvA5th Place Condominium, as delineated and defined in the Declaration recorded as
document number 0011098711, in the Northwest 1/4 of Section 22, Township 39 North, Range 14, East
of the Third Priricinal Meridian, in Cook County, Illinois.
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CONDOMINIUM RIDER

THIC. CONDOMINIUM RIDER is made this 27th day of January, 2016 \
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust,” o~ Security Deed (the "Security Instrument”) of the same date given by the
undersigned.£ip2." Borrow er" ) to secure Borrower's Note to Fifth Third Mortgage
Company

{the
“Lender”) of the same date and covering the Property described in the Security Instrument
and located at;
1529 S State St TH#3
Chicago, IL 60605
[Property Address)
The Property includes a unit in, tugeiniar with an undivided interest in the common elements
of, a condominium project known as:
One East 15c’ Place Condominium
[Name of Conderinium Project]
{the "Condominium Project”). If the owners assuciation or other entity which acts for the
Condominium Project {the “Owners Association” ) helds title to property for the benefit or use
of its members or shareholders, the Property also ircludes Borrower's interest in the Owners
Associgtion and the uses, proceeds and benefits of Bor/ow er's interest.

CONDOMINIUM COVENANTS. In addition to the coveiiants and agreements made in the
Security instrument, Borrower and Lender further covenant and agre2.as follows:

A. Condominium Obligations. Borrower shall perform all of Boirswer's obligations under
the Condominium Project's Constituent Documents. The "Constituelt Dscuments” are the: {i)
Declaration or any other document which creates the Condominium Freject; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrow er shall prainptly pay, when
due, all dues and assessments imposed pursuant 1o the Constituent Documeriis.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master" or " blanket” policy on the Condominium Proisct:which
is satisfactory to Lender and which provides insurance coverage in the amounts (inziding
deductible levels), for the periods, and against loss by fire, hazards included within the-te i
"extended coverage,” and any other hazards, including, but not limited to, earthquakes ang
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

XXXXX9598 XXXXX9596
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is desmed satisfied to the extent that the required
Coveraya's provided by the Owners Association policy.

Whzi Lender requires as a condition of this waiver can change during the term of the
loan.

Borrow st 2l give Lender prompt notice of any lapse in required property insurance
coverage providea y.the master or blanket policy.

In the event of «a distribution of property insurance proceeds in lieu of restoration or
repair following a las.-i0 the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance.~3siower shall take such actions as may be reasonable to
nsure that the Owners Associatior-naintains a public liability insurance policy acceptable in
form, amount, and extent of coverage io'lander.

D. Condemnation. The proceseds o ary~award or claim for damages, direct or
consequential, payable to Borrower in connec.ion with any condemnation or other taking of all
or any part of the Property, whether of the ufit ‘or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assicned and shall be paid to Lender. Such
proceeds shall be applied by Lender 10 the sums gacired by the Security instrument as
provided in Section 11,

E Lender's Prior Consent. Borrower shall not, excepd aftes.notice to Lender and with
Lender's prior written consent, sither partition or subdivide the Property or consent to: {i) the
abandonment or termination of the Condominium Project, excezt for abandonment or
termination required by law in the case of substantial destruction by-1ire-er other casualy or
in the case of a taking by condemnation or eminent domain; (ii) any amandment to any
provision of the Constituent Documents if the provision is for the express Lanefit of Lender:
(i} termination of professional management and assumption of self-mariagement of the
Owners Association; or (iv) any action which would have the effect of render.ng fne public
liability insurance coverage maintained by the Ow ners Association unacceptable to Lanzar,

F. Remedies. If Borrower does not pay condominium dues and assessments wnaon ulJe,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F-stai
become additional debt of Borrower secured Dy the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrow er requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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BY SIGNING BELOW, Borrow er accepts and agrees to the terms and covenants contained
in this Condominium Rider.

@_fz_/é(/ (Seal) %( Waa (g _ (Seal)

Daniel Corg -Borrower  “Ashi ee Cook -Borrower
) - {Seal) (Seal)

-Borrower -Borrow er

{Seal) {Seal)

-Borrower -Borrower

{Seal) = {Seal)

-Borrower -Borrow er

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddic M2z UNIFORM

INSTRUMENT Fom 3140 1/01
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps)

THIS EYXED/ADJUSTABLE RATE RIDER is made this 27th day of January, 2016
, @nd is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deer of Trust, or Security Deed (the " Security Instrument” ) of the same date given
by the undersigrisc ("Borrower") 1o secure Borrower's Fixed/Adjustable Rate Note {the
"Note")to F{fth Third Mortgage Company

{"Lender") of the same d-te and covering the property described in the Security Instrument
and located at: 1529 S Siste St THE3, Chicago, IL 60605

iProperty Address)

THE NOTE PROVIDES FOR A -L{'ANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE IN TEREST RATE. THE NOTE UMITS THE
AMOUNT BORROWER'S ADJUSTAEE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RA'TE'BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the cuvenants and agreements made in the
Security Instrument, Borrow er and Lender further covenari sind agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 2,685 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest ratz;, 25 follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest ra'e.on the
first day of February, 2026 , and the adjustable interest rate | will pay may #aange
on that day every 12th month thereafter. The date on which my initial fixed interest-rate
changes 1o an adjustable interest raie, and each date on which my adjustable interest.roie
could change, is called a "Change Date."

XXXXX9598 XXXXX9598

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year UBOR - Single Family -
Fannie Mae Uniform Instrument
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. T'ie “Index” is the average of interbank offered rates for one-year U.S.
dollar-dengriinated deposits in the London market ("LIBOR"), as published in The Wall Street

Journal. Tte. most recent Index figure available as of the date 45 days before each Change

Date is callea1s" Current Index.”
If the Index-s «ic longer available, the Note Holder will choose a new index that i1s based
upon comparable inforraation. The Note Holder will give me notice of this choice.

(C} Calculation of Zhunges

Before each Changs Date, the Note Holder will calculate my new interest rate by adding
Two and one quarter percentage points
( 2.250 %) t= the Current Index. The Note Holder will then round the result
of this addition to the nearest on3-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4{D) below -this-rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then determing ¥as amount of the monthly payment that would be
sufficient 10 repay the unpaid principal thel i am expected to owe at the Change Date in full
on the Maturity Date at my new interest rate i substantially equal payments. The result of
this calculation will be the new amount of my nontnly payment.

{D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Zhange Date will not be greater than

8.625 % or less than ?.250 %. Thereafter, my adjustable
interest rate will never be increased or decreased on any:single Change Date by more than
two percentage points from the rate of interest | have bwen paving for the preceding 12
months. My interest rate will never be greater than U.625 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Daia.| w il pay the amount
of my new monthly payment beginning on the first monthly payment ‘da*e after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable inturrst rate
before the effective date of any change. The notice will include the amount of my” monihly
payment, any information required by law to be given to me and also the title and telepticne
number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this

Section 18, “Interest in the Property” means any legat or beneficial interest in the

Property, including, but not limited o, those beneficial interests transferred in a
421599598 _ 421599598

Fannie Mae Uniform Instrument
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bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a

purchaser, ) ]
If all or any part of the Property or any interest in the Property is sold or

wrancferred (or if Borrower is not a natural person and a bensficial interest in

Borrow ar is sold or transferred) without Lender's prior written consent, Lender may

requir2 irnmediate payment in full of all sums secured by this Security Instrument.

However, liis option shall not be exercised by Lender if such exercise is prohibited

by Applicarie j.aw.

If Lenuer” exercises this option, Lender shall give Borrower notice of
acceleration. Tha rotice shall provide a period of not less than 30 days from the date
the notice is give’in accordance with Section 15 within which Borrower must pay
all sums secured by inhis Security Instrument. If Borrower fails to pay these sums
prior to the expiration-of tnis period, Lender may invoke any remedies permitted by
this Security Instrument wit'iout further notice or demand on Borrower.

2. When Borrower's initial {ixed interest rate changes to an adjustable interest rate under
the terms stated in Section A abioya. Uniform Covenant 18 of the Security Instrument
described in Section B1 above shall then cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security (nstrumeni-sk2!l pe amended to read as follows:

Transfer of the Property or a Buneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” n'eans any legal or beneficial interest in the
Property, including, but not limited to, ihose, beneficial interests transferred in a
bond for deed, contract for deed, installment cales contract or escrow agreement,
the intent of which is the transfer of title ‘o Porrower at a future date to a
purchaser,

If all or any part of the Property or any Inte‘est in the Property is sold or
transferred (or if Borrower is not a natural perscerand =2 beneficial interest in
Borrower is sold or transferred) without Lender's prior wriiten consent, Lender may
require immediate payment in full of all sums secured by this/Security Instrument.
However, this option shall not be exerciged by Lender if such erercise is prohibited
by Applicable Law. Lender also shall not exercise this option if: {2y Burrower causes
to be submitted to Lender information required by Lender to evaluzie ‘he intended
transferee as if a new loan were being made to the transferee; anc ‘b) Lender
reasonably determines that Lender's security will not be impaired oy tha loan
assumption and that the risk of a breach of any covenant or agreemert in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonabiedea
as a condition to Lender's consent to the loan assumption. Lender also may requirs
the transferee to sign an assumption agreement that is acceptable to Lender and thai
obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrow er in writing.

If Lender exercises the option to require immediate payment in full, Lepder shail
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
w hich Borrower must pay afl sums secured by this Security Instrument. If Borrow er
fails to pay these sums ﬁ.rior to the expiration of this period Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on
Borrower,

_421592593

_ 421599598
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Fixed/Adjustable Rate Rider.

724, /% (Seal) jﬁ( ZWF f@ﬁ‘

{Seal)

Dantel Look Borrower  Ashlee Cook -Borrow er
_ (Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrow er -Borrower

(Seal) ___ {Seal)

-Borrow er -Berrower

421599598 421599598
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