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This Instrument Prepared By:

After Recording Return To:
I%Cm EQULITY MORTGRGE,

2001 SPRING ROAD SULTE 100
CAE BEROOK,. TELINOIS 60523
Loan Murber: 1215112301

Ican Number: 1715112301

Old Republic Title
8601 Southwest Highwey

_ Osk Lawn, IL 60453 MORTGAGE

MiN: 100567012151123013 MERS Phone: 888-679-6377
pEFINITIONS 1 7higHA Vo

{Space Above This Ling For Recording Data)

Words used in muliiple sections of this decument are Yclined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words vsed in this document are also provided in Section 16.

{A} "Security Instrument” means this document, which is qate}.  JANUARY 13, 2016 , together
with all Riders to this document.

(B} "Borrower"is MIKE WAGNER AND JULIE WACWFER , HUSBAND AND WIFE AS
TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument,

{C) "MERS"is Mortgsge Electronic Registration Systems, Inc. MERS is a separite covporation that Is acting
solely as 2 nomines for Lender and Lender's successors and assigns. MERS is the mortysooe under this Securily
Instrument. MERS is organized and existing under the laws of Delaware, and has an address cail telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888} 679-MERS.

@) "Lenderis MIDWEST EQUITY MORTGAGE, LLC

Lender isa ILLINOIS LIMITED LIABTLITY COMPANY sepanized
and existing under the laws of  ILLINCIS

Lender'saddeess is 2001 SPRING ROAD SUITE 100, CAK BROOK, ILLINOIS
60523

{E} "Note™ means the prowissory nofe signed by Borrower and dated  JANUARY 13, 2018

The Note states that Borrower owes Lender TWO HUNDRED NINE THOUSAND AND 00/100
Dollars (U.S. § 2092,000.00 ) plus interest.

Borrower has promised fo pay this debt in regular Periodic Payments and to pay the debt in full not later than

FEBRUARY 1, 20456

{F) "Property" means the property that is deseribed below under the heading "Transfer of Rights in the Property.”

RLNCIS-Single Family-Fannie Mao/Freddie Mac UN]FOQM fNSWMENT MERS DocMagle EForms
Form 3014 ¥ Page 1 of 14 www.docmagle.com
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(G} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and Tate charges due under
the Note, and ali sums doe under (his Security Instrument, plus interest.

(Hy "Riders"” means all Riders to {his Security Instrument that are executed by Borrower, The following Riders are
to be executed by Borrower {check box as applicable}:

{1 Adjustable Rate Rider 7] Planned Unit Development Rider
{} Balloon Rider [T} Biweekly Payment Rider

3 14 Family Rider [T} Second Home Rider

] Condominium Rider Otber(s) [specify]

Fixed Interest Rate Rider

(I} "Applicable Law? muans all controling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orers {that have the cffect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Associaficu Dues, Fees, and Assessments™ means aH dues, fees, assessments and other charges
that are imposed on Borrower or the Vraperty by a condominium association, homeowners association or similar
organization,

(K} "Electronic Fands Transfer” meang any ransfer of funds, other than a transaction originated by check, drafl,
or similar paper instrument, which is initiated thiough an electronic terminal, telephonic instrument, computer, of
magnetic tape 50 as to order, instruct, or authoriie ¢ financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transiers. sutomated teller machine wransactions, transfers initiated by
telephone, wire transfers, and autormated slearinghoute tronafrs.

(L} "Escrow ltems™ means those #tems that are describod in Section 3.

(M) "Miscellancous Proceeds™ means any compensation, s(tlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the covernges described in Section 5) for: (i) damage to, or
destruction of, the Property; {ii) condemnation or other taking of al’ or any part of the Property; (iff} conveyance in
lieu of condemnation; or {iv) misrepresentations of, or omissions as to/th: value and/or condition of the Property.
(N} "Mortgage Insurance” means insurance protecting Lender against 1< nonpayment of, or default on, the Loan,
() "Periodic Payment"” means the regularly scheduled amount due for (i) Grinc’pal and interest under the Note,
plus (i) any amounis under Section 3 of this Security Instrument,

(P} "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. §2611 vt.sen.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tim¢ to Sme. or any additional or
successor legislation or regulation that governs the same subject matter,  As used in this-Security Instrument,
"RESPA" refers to ali requirements and restrictions that arc imposed in regard to a "federally r Iated mortgage loan®
even if the Loan does not qualify as a "federally related mortgage loan™ under RESPA.

(Q) "Successor in Interest of Dorrower™ means any party that has taken title to the Property, wiscios: oxnot fhat
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Ingtrament secures to Lender: (1) the repayment of the Loan, and alt renewals, extensions and modifications
of the Note; and (if) the performance of Borrower' s covenants and agreemments under this Seeurity Instrument and the Note.
For this purpose, Borrower docs hereby mortgage, grant and convey to MERS (sofely as nominec for Lender and Lender's
successors and assigns} and fo the successors and assigns of MERS the fotlowing deseribed property located in the

COUNTY of CCOX
[Type of Recording Jurisdiction] Nmme of Recording Jurisdiction]
ILLINGIS—Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
Fors 3014 101 Page 2 of 14 pocHaglc EPoDS
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SEE ATTACHED LEGAL DESCRIPTION
SEE ATTACHED LEGAL DESCRIPTION
A.P.N.: 02-13-406-029~0000

which currcatiy Les the address of 1360 E DORCTHY DR .
[Sireet]
PALATINE , Hiinois  ©0074-5478 (*Property Adéress"}
Ziy} . {Zia Code}

TOGETHER WITH ali the-improvements now or hereafter erected on the property, and all easements,
appurienances, ond fixtures now or hersafter & part of the property.  All replacements and additions shall also be
covered by this Security Instritnent, Aitor'the foregoing is referred to in this Securily Instrument as the "Property.”
Borrower understands aud agrees that MERS lion's oaly legal title to the interests granted by Borrower in this Security
Instrumaent, but, if necessery to comply with law ot custom, MERS {as nominee for Lender and Lender’s successors
and assigns) bas the right: 1o exercise any or all Of inse interests, including, bol not limited to, the right to forcelose
and sell the Property; and 1o take any aclion reqmrei o Ténder including, but not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawlul'y seised of the estate hereby conveyed and has the right
to morigage, grant and convey the Property and that the Yrapesty is unencumbered, except for eacumbrances of
record. Borrower warrants and will defend generally the title to the Property against all elaims and demands, subject
ta any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for pational uze and non-uniform covenants with
limited variations by jurisdiction to constitute 2 uniform seourity instrumen’ envering real property.

UNIFORM COVENANTS. Borrower and Lender covonant and agree as fodrws:

1. Payment of Principal, Interest, Escrow Items, Prepayment Chargoes, an faie Charges. Borrower shail
pay when due the principal of, and inlerest on, the debt evidenced by the Note and any-prr I¢,wnrzm'1t charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to S0ition 3. Payments due
under the Note and this Seourity Instrument shell be made W U.S. currency. However, if (ny check or other
instrument received by Lender a3 payment under ihe Note or this Security Instrument is returned to L ander unpaid,
Lender may require thet any or all subsequent payments due under the Note and this Security Instruy 1ent e made in
one or more of the following forms, as selested by Lender: (s) cash; (b} money order; {o) certified check, bunicheck,
treasurer' s cheek or cashice' 3 cheek, provided any such chock is drawn spon an instiution whose deposits ace lasired
by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when reccived at the location designated in the Note or ot such ohe;
jocation as may be designated by Lender in secordance with the notice provisions in Section 15, Lender may return
any payment or partial payment if the payment or partial payments are insufficiont to bring the Loan eurrent, Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its righls 1o refuse sach payment or partial paymenis in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment iz applied as of
its schoduled due date, then Lender need not pay interest onunapplied funds. Lender may hold such unepplied lunds
untit Borrower makes payment 1o bring the Loan current, If Borrower doss not do so within a veascnable period of
time, Lender shatl sither apply such funds or veturn them to Borrower, If not applied earlicr, such funds will bo

ILLINCHS--Single Family—-Fannie taerFreddie Mac UNIFORM 2N$TRUMENT MERS DocMegle Ervrms
Ferm 3044 101 Page 3 of 14 wiww.docmagic.com

1O 0 00 DR 0 O G A R



1603556048 Page: 5 of 17

UNOFFICIAL COPY

applied to the outstanding principat balance under the Note immediately prior to foreclosure. No offsct or claim
which Borrower might bave now or in the future against Lender shali relieve Borrower from making payments due
under the Note and this Security Instrisnent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Paymenis or Proceeds. Excepf as atherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b} principat due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due.  Any remaining amounts shall be applied first to Jate charges, second
10 any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender reccives a payment from Borrower for & delinquent Periodic Payment which includes a sufficient
amount to pry avy late charge due, the payment may be applied to the definquent payment and the late charge, ¥
more than one Prriodic Payment is outstanding, Lender may spply any payment received from Borrower fo the
repayment of (he Terjodic Paymenis if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists ater iz payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late cirigus due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described i the Note,

Any application of payrienss, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone ihadue date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Porrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid i full, 2 cum {the *Funds®) to provide for payment of amounts due for: (2) taxes and
assessments and other items which can attdim priority over this Security Instrument a5 a fien or encumbrance on the
Property; (b} leaschold payments or ground rénts on the Property, if any; () premiums for any and all insurance
required by Lender under Section 3; and {d) Morgage Iosurance premiums, ifany, er any sums payable by Borrower
to Lender in licu of the payment of Mortgage Inswrar e nremiums in accordance with the provisions of Section 10.
These jtems are called "Iscrow ltems. " At origination ot at2ay time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promp!sy 1uraish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds tor/€scrow Items unless Lender waives Borrower's
oblipation fo pay the Funds for any or ali Escrow Items. Lender tay wiive Borrower's obligation o pay 1o Lender
Funds for any or all Escrow Items at any time.  Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay dirgetly, when and where payable, the amounts due fovany Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lerder r2ceipts evidencing such payment
within such time perfod as Lender may require. Borrower's obligation to make such pavments and to provide receipts
shall for all purposes be deemed 1o be a covenant and agreement contained in this Show ity Instrument, as the phrase
“covenant and agreement” is used in Section 9. 1f Borrower is obligated to pay Escrow Jems directly, pursuant to
a waiver, and Borrower {ails to pay the amount due for an Escrow Hem, Lender may exerelse it rights under Section
$ and pay such amount and Borrower shel} then be obligated under Section 9 to repay to Lencer any such amount.
Lender may revoke the waiver as to any or ali Escrow ltems at any time by a notice given in accordance with Section
15 and, upen such revocation, Borrower shall pay to Lender 2] Funds, and in such amounts, that 20¢'thes cequired
under this Section 3.

Lender may, atany time, collect and hold Funds in an amount {a} sufficient to permit Lender to apply fie Vunds
at the time specified under RESPA, and (b) not fo exceed the maximum smount a lender can require under RESPA.
Lender shall estimate the ameunt of Funds due on the basis of current data and reasonahle estimates of expenditures
of finture Escrow Hems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits ave insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whese deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no Iater than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow aceount, or verifying
the Escrow Items, unless Lender pays Borrower inferest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall ot be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

{LLNOIS--Singte Family—-Fannie Mae/Freddie Mac UNIFORE INSTRUMENT » MERS DocMagic CRamns
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds a8 required by RESPA.

If there is a surplus of Funds held in escrow, ss defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. [fthere is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall netify Borrower asrequired by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESEA, but in no more than 12 monthly payments. 1f there is 4 deficiency of
Furds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency In accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of alf sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds hefa by Lender,

4. Caarges: Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atfributable to
the Property wiuch-can attain priorify over this Security Instrument, leasehold payments or ground renis on the
Property, H any, and Commanity Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow ltems, Domrinver shall pay them in the manner provided in Section 3.

Borrower shall promp;-discharge any Hen which has priority over this Security Instrument unless Borrower:
{2} agrecs in writing to the pavmint of the obligation sccured by the Hen in 2 manner aceeptable to Lender, but only
56 long s Borrower is perforiing such sgreement; {b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedinegs which in Lender's opinion operate to prevent the enforcement of the len
while those proceedings are pending, bt only until such proceedings are concluded; or {¢} secures from the holder
of the lien an agreement satisfactory to Lenadur subordinating the Hen to this Security Instrument. I Lender
determines that any part of the Property is subisat to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying thedion, Within 10 days of the date on which that notice is given,
Borrower shail satisfy the lien or take one or moro2¢ e actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time cliarge for areal estate tax, verification and/or reporting service
used by Lender in connection witl this Loan.

5. Properiy Insurance. Borrower shall keep the nnp/ovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within fie farm "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lelid<r requires insurance. This insurance shall be
maintaimed in the amounts ncluding deductible levels) and for the periods that Lender requires.  What Lender
requires purstant to the preceding sentences can change during the term of /oo Loan, The instrance carrier providing
the insurance shell be chosen by Borrower subject to Lender' s right to disapprove gosrower' s choice, whichright shall
not be exercised unreasonably. Lender may requive Borrower to pay, in conneavion with this Loan, either: {a) a one-
time charge for flood zone determination, certification and tracking services; or (b) 4 anz-time charge for flood zone
determinztion and certification services and subsequent charges each fime remappings orsimiar changes pocur which
veasonebly might alfect such determinstion or certification. Borrower shall also be respoasitie for the payment of
any fees imposed by the Pederal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower,

if Borrower fails to maintain any of the coverages described above, Lender may obiain insuroner cuverage, at
Lender's option and Borrower's expense.  Lender i3 under no obligation o purchase any particular typeor amount
of coverage, Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Boréover's
equity in the Property, or the contents of the Property, apainst any risk, hazard or liability and might provide gloaier
or lesser coverape than was previously in effect. Borrower acknowledges that the cost of the insurance coverage 5o
oblained might significantly exceed the cost of insurance that Borrower could have obtained.  Any amounts disbursed
by Lender under this Section 5 shall become additionai debt of Berrower secured by this Security Instrument. Thess
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment,

Al insurance policies requived by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage ¢clause, and shall name Lender 25 mortgagee and/or asan
additional loss payee.  Lender shall have the ripht to hold the policics and renewal certificates. 1f Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any

LUINCIS-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS o
Form 3014 101 Page § of 14 ggﬁﬁﬁﬁ?ag,-&m

0T 0 S R0 TR G



1603556048 Page: 7 of 17

UNOFFICIAL COPY

form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, ihe Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgages and/or 25 an additional Joss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by fLender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security 7s not Jessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds untit Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be underisken promptly. Lender may disburse proceeds for the repairs and
restoration in 4 single payment or in a series of progress pavments as the work is completed, Unless an agreement
is made in wriiiup or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Soriower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrowsr chall not be paid out of the insurance proceeds and shall be the sole ebligation of Borrower,
ifthe restoration or4epwiriz not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the swns sreured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance priceeds shall be applicd in the order provided for in Section 2

If Borrower abandons the Froperty, Lender may file, negotiate and settle any available inswwance claim and
related matters. If Borrower does nGt rasrond within 30 days to 4 notice from Lender that the insurance carrier has
offered to settle a claim, then LenderZnay negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lendur acyuires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a} Borrower's rights to anyiusurance proceeds in an amount not to exceed the amounts unpatd
under the Note or this Security Instrument, ano Sy other of Borrower' s rights {other than the right to any refind
of unearned premiums paid by Borrower) under alt-lnsarance policies covering the Property, insofar as such rights
are apphicable to the coverage of the Property, Lender may vse the insurance proceeds either to repair or restore the
Property or {0 pay amourits unpaid under the Note or this Security Instrument, whether or not then due.

6. Oeccupancy. Borrower shall occupy, establish, ani wse the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and $all continue to occupy the Property 2s Borrower's
principal residence for at least one year after the date of occupancy, dniess Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumatonces exist which are beyond Barrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspretions.  Borrower shafl not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste e the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in oeder )0 prevent the Property from
deteriorating or decreasing in vahe due to its condition. Unless it s determined pursuant 46 Section 5 that repair or
restoration is nof economically feasible, Borrower shall promptly repair the Property if lamaped to aveid further
deterioration or damage, If insurance or condemnation proceeds are paid in connection with damageio, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Ledden has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single Js7ient or in
a series of progress payments as the work is completed. 1 the insurance or condemnation proceeds ar¢net suificient
to repair or restore the Property, Borrower is not relieved of Borrower' s obligation for the completion of auin vepair
OF Testoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. it has reasonable cause,
Lender may inspect the interior of the improvements on the Property.  Lender shall give Borrower notice af the time
of or prior to such an interior inspection specifying such reasonnble cause,

8, Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or ‘inaccurate information or statements to Lender (or failed 10 provide Lender with
material information) in contiection with the Loan.  Material representations include, but gre not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's prineipal residence.

ILLINOIS--Single Family—Fanrie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS Docttaglc EEmmms
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1 {3}
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is 1 legal
proveeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
{such as a proceeding in bankruplcy, probate, for condemnation or forfeinwre, for enforcemsnt of a lien which may
attain priority over this Security Tnstrument or o enforce Jaws or regulations), or (¢} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but arenot limited to: {2) paying any sums
secured by a lien which has priority over this Security Instrument; (b} appearing in court; and {¢) paying reasonable
aftorneys' fees to protect its interest in the Praperty and/or rights under this Security Instrument, including its secured
position in 2 baikrupley proceeding. Securing the Property includes, but is not Himited fo, entering the Property 1o
make repairs, Gange locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violidons or dangerous eonditions, and have utilities turned on or off. Although Lender may take action
under this Section 8, f.onder does not have to do $0 and is not under any duty or obligation to do so. Tt is agreed that
Lender incurs no liatioofhr not taking any or all actions authorized under this Section 9.

Any amounts disbursed &y Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument.  These rracunts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, troninotice from Lender to Borrower requesting payment.

H this Secerity Instrument is'on) a feagehold, Borrower shall comply with all the provisions of the lease,
Borrawer shall not surrender the leasennid estate and interests herein conveyed or terminate or cancel the ground lease,
Borrewer shall not, without the express wiitter consent of Lender, alter or amend the ground lease. I Borrower
acquires fee title to the Property, the leasehicld and the fee title shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance, IfLender reguired Minatpage Insurance asa condition of making the Loan, Borrower
shall pay the premiumas required to maintain the Mor gage Tnsurance in effect. If, for any reason, the Mortgage
Insurance coverage tequired by Lender ceases to be availabls from the mortgage insurer that previouslty provided such
insurance and Borrower was required to make separately assignoted payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required o obtaia eoverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent te'thZ vost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by LesGar, I substantially equivalent Morigage
Insurance coverape is not available, Borrower shall continue to pay to Lenrlerhe amount of the separately designated
paymaents that were due when the insurance coverage ceased to be in effect, Lrades will accept, use and refain these
payments as a non-refundable loss reserve in Heu of Mortgage Insurance. Suchtnss Jeserve shall be non-refundable,
notwithstanding the fact that the Loan fs ultimately paid in full, and Lender shall not/o2 equired to pay Borrower any
interest or carnings om such logs reserve. Lender can no Jongsr require loss reserve pavineis if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer seléoted by Lender apain
becomes available, is obtained, and Lender requires scparately designated payments towacd the premiums for
Mortgage Instmance. I Lender required Morigage Insurance as a condilion of making the Loan #ixt Dorrower was
required to make separately designated payments toward the premiums for Morigage Insurance, borrswo shall pay
the prerajums required to maintain Mortgage Insurance in effect, or to provide 2 non-refundable lossreserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Bodrswir and
Lender providing for such termination or until termination is requived by Applicable Law, Nothing in this Srotion
10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not 2 party to the Morigage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce fosses, These agreements are on ferms and
conditions that are satisfactory to the morigage insurer and the other party {or parties) fo thess agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).
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As 2 result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Rorrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the morigage insurer's risk, or reducing losses. If such agreement provides that an alliliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the fosurer, the arrangement is ofien fermed
"captive reinsurance.” Further:

{a) Any such agreements will not affect the awounts that Borrower has agreed to pay for Mortgage
Insurance, or apy other terms of the Loan, Such agreements will not increase the amount Borrower will owe
for Mortgage Insurvance, and they will not entitle Borrower te any refund.

() Any such agreements will not affect the righis Borrower has - if any - with respeet to the Morigage
Insuranee unter the Hemcowners Profection Act of 1998 or any other law, These rights may include the right
fe receive tenape disclosures, to request and obtain cancellation of the Mortgage Insurance, fo have the
Mortgage Inswranzo terminated automatically, and/or fo receive a refund of any Mortgage Insurance premiums
that were unearncd 3’ the time of such canceliation or fermination.

1. Assignmeav.2i Miscellaneous Proceeds; Forfeiture.  All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender,

Ifthe Property is damaged, ruch Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restovation period, Lender shall hove the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property wensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Londer may pay for the repairs and restoration in a single disbursement
of in 4 series of progress payments as the work fucompleted. Unless an agreement is made In writing or Applicable
Law requires interest to be paid on sach Miscei=nieous Proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such Miscellaneous Procecds, /I the resforation or repair is not economicatly feasible or
Lender's security would be lessened, the Miscellansous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if ar'y, peid to Berrower. Such Miscellansous Procecds shall
be applied in the order provided for in Section 2.

In the event of a tofal taking, destruction, or loss in value i Zae Property, the Miscellaneous Proceeds shall be
applied to the sums sccured by this Security Instrument, whether or 2t then due, with the excess, if any, paid fo
Borrower.

In the event of a partial faking, destruction, or loss in value of the P operty in which the fair market value of
the Property immediately before the partial teking, destruction, or loss in value 's equal to or greater than the amount
of the sums secared by this Security Instrument immediately before the partial tsking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums seeured by this Seciatt Instrument shall be reduced
by the smount of the Miscellancous Proceeds multipiied by the following fraction: {&)ne total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b e fair market value of the
Property immediately before the partial tsking, destruction, or loss in value. Any balance shall be paid to Borrower,

Int the event of a partial taking, destruction, or loss in value of the Property in which the falr arket valug of
the Property immediately before the partial taking, destruction, or loss in value is less than the anourl o7 the sums
secured immediately before the partial taking, destraction, or loss in value, undess Borrower and Lenuer otherwise
agree in writing, the Miscellaneous Proceeds shiall be applied f0 the sums secured by this Security Instrumedt whather
or not the sums are then dus.

1f the Property is abandoned by Borrower, or if, aller notice by Lender fo Borrower that the Opposing Party {as
defined in the next sentence) offers to make an award to settle a olaim for damages, Borrower fails o respond fo
Lender within 30 days afler the date the notice is given, Lender is authorized lo collect and apply the Miscellancous
Proceeds either fo restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due.  "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneons Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender’ s interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has cecurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other material bmpairment of Lender's interest in the Property ar
rights under this Security Instrument. The proceeds of any award or claim for damages that are atiributable to the
impairment of Lender's interest in the Preperty are hereby assigned and shal} be paid to Lender.

Al Miscellaneous Proceeds that are not applied to restoration or repalr of the Property shall be applied in the
order provided for in Section 2.

1% Borrower Not Released; Forbearance By Lender Not & Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to releaso the liability of Borrower or any Successors in Interest
of Borrower, Lender shafl not be required to commence proceedings against any Successor in Interest of Borrower
or {0 refuse fu =xtend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument oy v<ason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third rirsons, entities or Successors in Interest of Borrower or in amounts Jess than the amount then
due, shall not be a-waiverof or prectude the exercise of any right or remedy.

13, Joiut and Sevorat Liakility; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’ s obligations ard Vability shall be joint and several, However, any Borrower who co-signs this Secarity
Instrument but does not execute tie Note (a "co-signer™y: (a) is co-signing this Security lnstrument only to mortgage,
grant and convey the co-signer's interzst in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums sooured by this Security Instrument; and {¢) agrees that Lender and any other
Borrower can agree to extend, modify, forkear ¢r make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signe’s zonsent.

Subject to the provisions of Section 18,-4ny Successor in Interest of Borrowsr who assumes Borrower's
obligations under this Security Instrument in writing, 2 is approved by Lender, shall obtain afl of Borrower' s rights
and benefits under this Security Instrument, Borcower shall not be released from Borrower' s obligations and Hability
under this Sceurity Instrument unless Lender agrees to sucls release in writing, The covenants and agreements of this
Security Instrument shall bind {except as provided in Section Zu)and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees 1ui services performed in conmection with Borrower's
defanlt, for the purpose of protecting Lender's inferest in the Progeiiy, and rights under this Scourity Instrument,
including, but not limited to, atforneys' fees, property inspection and valuzrion fess, Inrapard o any other fees, the
absence of express authority in this Security Insteument to charge & speci/infee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are exp-essly prohibited by this Security
Instrimnent or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law 12 Tinally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loar exréed the permitted Jimits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the clia ge o the permitted fimit;
and (b} any sums already collected from Borrower which exceeded permitted limits will bewrcfinded to Borrower,
Lender muy choose to make this refund by reducing the principal owed under the Note or by making a Givect payment
to Borrower. If a rafund reduces principal, the reduction will be treated as a partial prepayiner? without any
prepayment charge {whether or not a prepayment charge is provided for under the Note). Borrower's'acleotance of
any such rcfund made by direct payment to Borrower will constitute a waiver of any right of action Berrovwér might
have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing, Any notice to Borrower in connection with this Secority Instrument shall be deemed to have been given fo
Borrower when mailed by first class mail or when actually defivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to alf Borrowers unless Applicable Law expressly requires
otherwise, The netice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Botrower shalt promptly notify Lender of Borrower's change of address, If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any naotice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower, Any notice in connection
with this Security Instrument shall rot be deemed to have been given to Lender until actually received by Lender,
# any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Coanstruction. This Security Instrurnent shall be governed by
federal law and the law of the jurisdiction in which the Property is located. Al rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shsll not be
construed as a prohibition against agreement by contract. In the event that any provision or clavse of this Security
Instrument or the Note conflicts with Applicable Law, such confiict shall not affect other provisions of this Security
Instrisment or/ais Note which can be given effect without the conflicting provision.

As used wi'this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words o wads of the feminine gender; (b words in the singular shall mean and include the plural and vice
versa; and (¢} the word-"may" gives sole diseretion without any obligation to take any action,

17. Borrowel'sZrpuy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the & cperty or 2 Beneficial Interest in Borrower. As used in this Section 18, “Interestin
the Property™ means any legel ¢ beneficial interest in the Property, including, but not Himited to, those beneficial
interests transferred in a bond 720 deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the ransfer of title by Forrower at a fulure date to a purchaser,

i all or any part of the Property or anv Interest in the Property is sold or transferred {or if Borrower is not s
natural person and a beneficial inferest in orrower is sold or transferred) without Lender's prior written consent,
i.ender may require immediate payment in full o721l sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercics v grehibited by Applicable Law.

i Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice s given in accordance with Section 15 within which Borrower
st pay all sums secured by this Security Instrument. I Borrower fails fo pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Sevurity Instrument without further notice or demand
on Borrower,

19. Borrewer's Right fo Reinstate After Acceleration. I Corlover meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument disconlipued at any time prior to the earliest of: {a}
five days before sale of the Property pursuant to Section 22 of this Secyity Instrument; (b} such other pericd as
Applicable Law might specify for the termination of Borrower” s right to reinstal; or {¢) entry of 2 judgment enforcing
this Security Instrumenl. Those conditions are that Borrower: {2} pays Lencor all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occorred; (1) «nres any default of any other
covenants or agreements; (¢} pays ofl expenses incurred in enforcing this Security Instreinent, including, but not
limited to, reasonable atforneys’ fees, property inspection and valuation fees, and other fec; incurred for the purpose
of protecting Lender' s interest in the Property and rights under this Security Instrument; andi(<) wakes such action as
Lender may reasonably require to asswe that Lender's interest in the Property and rights under chis Security
Instrument, and Borrower’ s obligation to pay the sums secured by this Security Instrument, shall contirue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinsiatoaisnt sums
and expenses in one or more of the following forms, as selected by Lender: {a) cash; (b) money order; () centified
check, bank check, treasurer’s checlc or cashier's check, provided any such check is drawn upon an institution whise
deposits are insured by a federal agency, instrumentality or entity; or () Electronic Funds Transfer. Upen
reinstatement by Borrower, this Security Instrument and obligations secured bereby shall remain fully effective as if
no acceleration had oconrred. However, this right to refnstate shall not apply in the case of acceleration under Section 18.

20. Sale of Nete; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Mote
(together with this Secority Instrument) can be sold one or rore times without prior notice to Borrower, A sale mipht
result in 4 changs in the entity (koown as the "Loan Servicer™) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Sccurity
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing, 1f the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a succsssor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

MNeither Borrower nor Lender may commence, join, or be joined to any judicial action (zs either an individuai
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party {with such notice given in compliance with the requirements
of Section 15} of such alleged breach and afforded the other party hereto a reasonable peried after the giving of such
notice {0 take corvective action, If Applicable Law provides a time period which must elapse before certain action
can be teken, te: time period will be deemed fo be reasonable for purposes of this paragraph. The notice of
acceleration and oppurtunity 1o cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Horrower purstaut/up) Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Seciiw 20, :

21. Hazardous Substancss. As used in this Section 21: (a) "Hazardous Substances” are those substances
Jefined as toxic or hazardoussulbstances, pollotants, or wastes by Envirenmental Law and the following substances:
gasoline, kerosene, other flanszaable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing ashestos or fmma'dehyde, and radicactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction wherefie Promerty Is located that velato to health, safety or environmental protection;
(6} "Environmental Cleanup® includes aly response action, remedial action, or removal action, as defined in
Environmentsl Law; and (d} an "Environmental Condition” means a condition that can cause, contribuie to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, vise, disposal, storage, or release of any Hazardous Substances,
or threaten fo release any Hazardous Substances, on or \n the Property. Borrower shail not do, nor allow anyone cfse
to do, anything affecting the Property (2) that s in vication, of any Environmental Law, (b) which creates an
Environmental Condition, or {¢) which, due to the presence/ use, or release of 2 Hazardous Substance, creates 2
condition that adversely affects the value of the Property. 'ty preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazpldous Substances that are generally recognized
to be appropriate to normal residential uses and fo maintenance of ¢ Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, slaim, demand, lawsuit or other
action by any governmental o vegulatory agency or private party involving the Fropertv and any Hazardous Substance
or Environmental Law of which Borrower has actual knewledge, (b) any Envirenmeita Condition, including but not
mited to, any spilling, leaking, dischargs, release or threat of release of any Hazardous Substance, and (¢} any
condition caused by the presence, use or release of a Hazardous Substance which adverse y agfects the value of the
Property. If Borrewer learns, or is notified by any goveramental or regulatory autherity, oi a1y private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promipily take all necessary remedial actions in accordance with Environmental Law, Nothing herein<lia” ¢reate any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

12, Acceleralion; Remedies. Lender shall give nolice fo Borrower prior fo acceleration following
Borrower's breach of any covepant or agreement in this Sccurity Instrument (but not prior fo acecleration under
Section I8 unless Applicable Law provides otherwise). The notice shall specifyr (a) the defanit; (b) the action
required to cure the default; (¢} a date, not less than 39 days from the date the notice is given (o Borrower, by
which the default must be cured; and {d) that failure fo cure the defanlt on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
preceeding and sale of the Property, The nofice shall further inform Borrower of the right te reinstate aiter
acceleration and the right to assert in the foreclosure proceeding the non-existence of a defanlt or sny other
defense of Borrewer to acceleration and foreclosure. If the defunlt is not cured on or before the date specified
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in the nofice, Lender at its option may requirve immediate payment in fall of all sums secured by this Security
Instrument without Turther demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect alt expenscs incurred in pursuing the remedies provided in this Seetior 22, including,
but not limited to, reasonable atiormeys' fees and costs of title evidence.

23. Release. Upon payment of all sums scoured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charges Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24. Waiver of Homestead. In accordancewith HHinois law, the Borrowsr hereby releases and waives ail rights
under and by virfue of the Hlinois homestead exemption laws.

25, Pl ement of Collateral Protection Insurance. Unless Dorrower provides Lender with evidence of the
insurance coverann required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense o protect Londer' s interests in Borrower' s collateral. This insurance may, but need not, protect Borrower's
interests. The coveianethat Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in cairiction with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lenicr with evidence that Borrower has obtained msurance as required by Borrower's and
Lender's apreement. I Lendor surchases insurance for the eollateral, Borrower will be responsible for the costs of
that insurance, including intersas and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the concellation or expiration of the insurance. The costs of the insurance mey
be added to Borrower' s total outstanding balpnce or obligation. The costs of the insuranee may be more than the cost
of insurance Borrower may be able to obtiih o its pwn.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contsined in this Security
Instrument and in any Rider executed by Borrower and recorded with it

222 5 PR o s M M@W (Sea)

MIKE WAGNER T ortower C(U 3:2 WAGNER |/ -Borrower
& (Seal) (Seal)
-Borrower -Borrower
{3eal) (Seal)
“Borrwar ~Borrower
Witness: Witness:

}LL!NOIS-Smg%e Family-Fannie Mae/Freddis Mac UNIFORM INSTRUMENT - MERS 2

Form 3014 4701 Page 13 of 14 g s

A A 0 0



1603556048 Page: 15 of 17

UNOFFICIAL COPY

[Space Below This Line For Acknowledgment

State of ILLINQTS
County of ( ® &H{\

The foregoing instrument was acknowledged before me this QMQM\! \3‘: \\M l{,\

by MIKE WAGNER AND JULIE WAGNER

A
AR AAKAR u-..uuum P 8 i
QFFICIA Signaturs Of Person Taking Acknowledgment
WILLIAM B. LUNQSTRQ!\?&
HOTARY PUBLIC, STATE OF {tLIN Vi }
4y Commissicn Expires 11142010 ' Q \ R %M )
NNV NP o
{Sea]) S@EM Number, iIf any

Ioan Originator: EDWARD WILLIAM PRECHT, NMLSE ID 210063
Iean Originatey Organization: MIDWEST ﬁ@UITY MORTGAGE, LIC, WMLSE ID 227765
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Loan Number: 1215112301

FIXED INTEREST RATE RIDER

Date: JANUARY 13, 20186
Lender: MIDWEST EQUITY MORTCAGE, LLC
Borrower(sh MIKE WAGNER, JULIE WAGNER

THISTIXED INTEREST RATE RIDER is made this  13t¢h dayof JANUARY, 2016
and is incorparcied into and shall be deemed to amend and supplernent the Security Instrument, Deed of
Trust, or Secvrity Deed (the “Security Instrument”} of the same date given by the undersigned (the
"Borrower"} 0/ serure repayment of the Borrower's fixed rate promissory note (the "Note™) in favor of
MIDWEST EQUITY MORTGAGE, LLC
{the "Lender”). The SeCurily Instrument encumbers the property move specifically described in the Security
Instrument and located &

1360 E DOROUVHL DR, PALATINE, ILLINOIS 60074-5478
[Property Address]

ADDITIONAL COVENANTS. inaddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtiver covenant and agree as follows:

A. Definition { E ) "Note" of the Seliriy Tnstrument is hereby deleted and the following
provision is substituied in its place in the Security Vswument:

{ E }"Notc" mneans the promissory nole signed by the Soirower and dated JANUARY 13, 2016 .
The Note states that Borrower owes Lender TWQ HUNLUPZD NINE THOUSAND AND
00/100 olars (U5, § 209, 000.00 }
plus interest, Borrower has promised to pay this debt in regular Teriodic Payments and to pay the debt in
full not Iater than FEBRUARY 1, 2046 af the rai2 o.f 4.375 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenan's contained in this Fixed

Interest Rate Rider.

ﬂ? u% {Seal)

MIKE WAGNER

-Borrower

{Seal)
~Borrower

{Seal}

~Borrower

{ L§ / '( 5 V"”{ (Seal)
JUI@IE WAGNER “Rorrower

{Seal)
~Borrower

{Seal)
~Borrower

LLINOIS FIXED INTEREST RATE RIDER
ILFIRRDR 02/16/13
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LEGAL DESCRIPTION

LOT 30 IN BLOCK 12 IN WINSTON PARK NORTH WEST UNIT NO. 1 BEING A SUBDIVISION
N SECTION 13, TOWNSHIP 42 NORTH, RANGE 10 EASY OF THE THIRD PRINCIPAL
MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED JULY 30,1957 AS DOCUMENT
16972086 IN COOK COUNTY, HLLINQIS

Address commmonly known as:
1360 E. Dorothy Dr.
Palatine, IL- 60574

PINdE:  02-13-400-5250000



