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This Instrument Prepared By:

GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGO, IL 60613

After Recording Return To:
GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGO, ILLINOIS 60613
Loan Number: 151205999

Loan Number: 151205990

[Space Above This Line For Recording Data]

MORTGAGE

MIN: 1001963990071 861723 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document¢re defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of wosds used in this document are also provided in Section 16.

{A) "Security Instrument" means this document, whick jeJated MAY 6, 2015 » together
with all Riders to this document,

(B) "Borrower"is SHIRAZ NAJAM, MARRIED M2V AND AFFAN ANSART,

MARRTED MAN AND NASIR NAZAR, MARRIED MAF

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a seprate corporation that is acling
solely as a nominec for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an adiiress a4 telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS,

(D) "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION arganized
and existing under the laws of ILLINOIS
Lender's address is 3940 N RAVENSWOOD, CHICAGO + ILLINOIS 60613

(E) "Note" means the promissory note sighed by Borrower and dated MAY ¢ , 2015
The Note states that Borrower owes Lender FOUR HUNDRED SEVEN THOUSAND F IVE
HUNDRED SEVEN AND 6Q/100 Dollars (U.S. $ 407,507.00 } plus interest,

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JUNE 1, 2045

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

ILLINOIS-Single Family-—Fannie Maei/Freddie Mad UNIFORTT INSTRUMENT - MERS Pr—
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus intercst.

(H) "Riders" means all Riders to this Securily Instrument that are executed by Borrower, The following Riders are
to be exeeuted by Borrower [check box as applicable):

[(] Adjustable Rate Rider ] Planned Unit Development Rider
(] Balloon Rider (1 Biweckly Payment Rider

[] 1-4 Family Rider [J Second Home Rider

[] Condominium Rider X] Other(s) [specify]

Fixed Interest Rate Rider

(I)  "Applicabi¢ Zav" mcans all controlling applicable federal, state and local Stalutes, regulations, ordinances and
administrative rules 24d orders (that have the effect of law) as well as all applicable final, non-appealable judicial
apinions,

() "Community Asseciation Dues, Fees, and Assessments" means all ducs, fees, asscssments and other charges
that are imposed on Borrower or-ijc Property by a condominium assoclation, homeowners association or similar
organization,

{K) "Electronic Funds Transfer" Mesns any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiatad, through an electronic terminal, telephonic instrument, computer, or
magnetic lape so as to order, instruct, or astlwsize a financial institution to debit or credit an account.  Such term
includes, but is not limited to, point-of-sale tranisfiors, automated teller machine transactions, transfers initiated by
tclephone, wire transfers, and automated clearinghouse transters,

(L) "Escrow Items" means those items that are descibed in Section 3.

(M) "Miscellaneous Proceeds" means any compensatior., ss(flement, award of damages, or proceeds paid by any
third party (other than insurance procecds paid under the coterapas described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii} condemnation or other taking of a'i o any part of the Property; (iii} conveyanec in
lieu of condemnation; or (iv) misrepresentations of, or OITSsions as to, \he value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender against the'nospayment of, or default on, the Loan,
(O) "Periodic Payment" means the regularly scheduled amount due for ) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Sccurity Instrument.

(P) "RESPA" means the Real Estate Settlement Procedurcs Act (12 U.S.C. §2001¢t seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tim:: to time, or any additional or
successor legislation or regulation that governs the samc subject matter. As used 1this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally elats d mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, wiethsror not that
party has assumed Borrower' g obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominge for Lender and Lender's
successors and assigns} and o the successors and assigns of MERS the following described property located in the
COUNTY of Cook

{Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

FINOIS-Single Family—Fannie Mae/Freddie Mac UNTFORM INSTRUVERT MERS prr—
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SEE TEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "AM,
A.P.N.: 10-22-105-014-0000

which curreitly has the address of 4444 MAIN 87T
[Street)
SKOKIE » Hlinois 60076 ("Property Address");
[City] [Zip Codc]

TOGETHER WITH ali the improvements now or hercafter erected on the property, and ali easements,
appuricnances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrumens! 2] of the foregoing is referred to in this Security Instrument as the "Property, "
Borrower understands and agrees that MEKS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if fiecessary 10 comply with!aw or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any oraleafthose interests, tncluding, but not limited to, the right to foreclose
and sell the Property; and to take any action requiled of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfuliy scised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title o fie Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants fo. pational use and non-uniform covenants with
limited variations by Jurisdiction to constitute g uniform sceurity insirumens vavering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree’as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, a7 Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note, Borrower shall also pay funds for Escrow Items pursuant {5 Section 3. Payments due
under the Note and thjs Security Instrument shall be made in .S, currency. However, if ary check or other
mstrument reccived by Lender as payment under the Note or this Security Instrument is returnca 5 fender unpaid,
Lender may require that any or all subsequent payments duc under the Note and this Sceurily Instrumint be made in
onc or morc of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified checkbaul: check,
treasurer's cheek or cashier's check, provided any such check is drawn upon an institution whose deposits aré insured
by a federal agency, mstrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are decmed reccived by Lender when received at (he location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
ity payment or partial payment if the payment or partial payments are insufficient 1o bring the Loan current, Lender
tnay accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such paymenl or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments arc accepled. If each Periodic Payment is applicd as of

until Borrower makes payment to bring the Loan current, If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower.  If not applied earlier, such funds will be

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DoceMagic EFcrms
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amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than eae Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment o he Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess existo-after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied o anyiae charges due, Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Mre

Any application of wayments, insurance proceeds, or Miscellaneous Proceeds (o principal due under the Note
shall not extend or postpozie ‘e duc date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Iteps Borrower shall pay to Lender on the day Periodic Payments arc due under the
Note, until the Note is paid in fally 2 5um (the "Funds") 1o provide for payment of amounts due for: (a) taxes and
assessments and other items which can 2iiin priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or giouned.rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Myrtgage Insuyrance premiums, if any, or any sums payable by Borrower
10 Lender in licu of the payment of Mortgage Insarance premiums in accordance with the provisions of Section 10,
These items are cailed "Escrow lems, " At originat on or.at any time during the term of the Loan, Lender may requirc
that Community Association Dues, Fees, and Asscssme nts, ifany, be escrowed by Borrower, and such dues, fecs and
assessments shall be an Escrow fem. Borrower shall prop Iy furnish to Lender all notices of amounts to be paid
under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items, Lender mey.waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts Guc for iy Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish 1o Lendsi receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make Suilypayments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in thiy Sgciy lly Instrument, as the phrase
"covenant and agreement" is used in Section 9. If Borrower is obligated to pay Escrow items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exeicise its rights under Section

15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that «re'then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply.itie Funds
at the time specified under RESPA, and (b) not 1o cxceed the maximum amount a lender cag require under RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditurcs
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, Instrumentality, or
entity (including Lender, if Lender is an istitution whose deposits arc so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the ¥ unds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permiis Lender to make
such a charge. Unless an agreement is made in writtng or Applicable Law requires intercst to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agrce

FINCIS.-Singlo Family—Fannie Mae/Freddio Mac UNIFORW INSTROMENT MERS DocMaglc €Farms
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Ifthcreisa shortage of Funds held in escrow. ag defined under RESPA,

up the shortage in accordance with RESPA, but in no more than 2 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary (o make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrowcr shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Propertywhich can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if zav,-and Community Association Dues, Fees, and Assessments, if any. To the cxtent that these jtems
are Escrow Iteirs; Borrower shall pay them in the manner provided in Section 3.

Borrower siat! vmptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrecs in writing 1¢-the pryment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is perfarming such agreement; (b) contests the lien in good faith by, or defends against
cnforeement of the licn in, icgal proceedings which in Lender' s opinion operate to prevent the enforcement of the lien
while those proceedings are pencing “but only until such procecdings are concluded: or (¢} secures from the holder
of the lien an agrecment satisfactory 5 Lender subordinating the licn to this Security Instrument. If Lender
determines that any part of the Property.is suhicet to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifsing the lien, Within 10 days of the date on which that notice is given,
Borrower shall satisfy the licn or take one or 1aece of the actions set forth above in this Section 4,

Lender may requirc Borrower to pay a one-time charee for a real estale tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the imirovements now cxisting or hereafter crected on the
Property insured against loss by fire, hazards included within the term “extended coverage," and any other hazards
including, but not limited 1o, carthquakes and floods, for which Zerder requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for tlie eriods that Lender requires. What Lender
requircs pursuant to the preceding sentences can change during the teitn of the Loan, The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's ri ght to disapp.rove Dorrower' s choice, which right shall
not be cxercised unreasonably. Lender may require Borrower to pay, in connedticn with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b}a oue-time charge for flood zone
determination and certification services and subscquent charges each time remappings cr similar changes occur which
reasonably might affect such determination or certification. Borrower shall aiso be respoasibie for the payment of
any fees imposcd by the Federal Emergency Management Agency in connection with the rey 1ew bt any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may oblain insursnee coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any parlicular tyne £z amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Porrower' s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Botrower could have obtained.  Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear intcrest at the Note rate from the date of disbursement and shal] be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

H.LINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Famms
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss

In the event of loss, Borrower shall gIve prompt notice to the insurance carrier and Lender, Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance procecds, whether or not the underlying insurance was required by Lender, shal] be applied to restoration
or repair of the Property, if the restoration o repair is economically feasible and Lender's security is not fessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,

Ifthe restoration-or Levair is not cconomically feasible or Lender' s security would be lessened, the insurance proceeds
shall be applied t6 ¢ “aims secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower.  Such insurdiies proceeds shali be applied in the order provided for in Section 2,

If Borrower abandoris ‘ne Property, Lender may filc, hegotiate and settle any available insyrance claim and
related matters. If Borrower does.sol respond within 30 days to a notice from Lender that the insurance carrier has
offered to scttle a claim, then Lenge; may negotiate and settie the claim, The 30-day period will begin when the
notice is given. In cither event, or if Leaaur acquires the Property under Section 22 or otherwise, Borrower hereby
assigns 1o Lender (a) Borrower's rights.to any insurance procecds in an amount not 1o exceed the amounts unpaid
under the Notc or this Security Instrument, ‘an f8) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under 41! insurance policics covering the Property, insofar as such rights
are applicable Lo the coverage of the Property. Lerder may use the insurance proceeds cither to repair or restorc the
Property or to pay amounts unpaid under the Notc or (hig Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish/ ard use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument 22 shall continue to occupy the Property as Borrower' s
principal residence for at least ane year after the date of occupanc ¥, 1:nless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or untess Cxtenuating civcimstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damagc or impair the Property, allow the Property to deteriorate or commit waaic on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order o prevent the Property from
deteriorating or decreasing in value duc to its condition, Unless it is determined pursnani to Section 5 that repair or
restoration is not economically feasible, Borrower shall prompily repair the Property if damaged to avoid further
deterioration or damagc. If insurance or condemnation proceeds are paid in connection with d Mg ¢ 1o, or the taking
of, the Properly, Borrower shall be responsible for repairing or restoring the Property only 1 Cender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in g singiepavment or in
a series of progress payments as the work is completed. [f the insurance or condemnation proceeds are norsufticient
Lo repair or restore the Property, Borrower is not relicved of Borrower's obligation for the completion of cuch repair
or restoration.

Lender or its agent may make reasonablc entries upon and inspections of the Property. Ifit has reasonable causc,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
maicrially false, misleading, or inaccyrate tnformation or statements 1o Lender (or failed to provide Lender with
material information) in connection with the Loan. Matcrial representations include, but are not limited to,
representalions concerning Borrower' s occupancy of the Property as Borrower's principal residence,

ILLINOIS--Singfe Family--Fannie Mae/Freddio Mac UNIFORM INSTRUMENT - MERS DocMagle EForms
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9. Protection of Lender's Intercst in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements condained in this Security Instrument, (b) therc is a legal
proceeding that might significantly affect Lender's intercst in the Property and/or rights under this Security Instrument
(suchas a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a Lien which may
altain priority over this Security Instrument or to cnforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is rcasonable or appropriate to protect Lender's interest in the
Property and rights under this Sccurity Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sumns
secured by a lien which has priority over this Security Instrument; (b} appearing in court; and (¢) paying reasonable
atorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repaire. change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code vistations or dangerous conditions, and have utilities turned on or off, Although Lender may take action
under this Setie: 9, Lender docs not have to do so and is not under any duty or obligation to do so. It js agreed that
Lender incurs 1o tizbility for not taking any or all actions authorized under this Section 9.

Any amourits 2{s"ursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Sceurity Instrument. ‘These smounts shall bear Intercst at the Note rate from the date of disbursement and shal| be
payable, with such interes’, t-pon notice from Lender to Borrower requesting payment,

It this Sccurity Insttument ic on a leasehold, Borrower shall comply with all the provisions of the leasc,
Borrower shail not surrender the \e=seio1d estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the expresy written consent of Lender, alter or amend the ground [case. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in wriling.

10. Mortgage Insurance. IfLender requiri! Vortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason, the Mortgage
Insurance coverage required by Lender ceasesto be ava/lable from the morlgage msurer that previously provided such
msurance and Borrower was required to make scparately designated payments (oward the premiums for Mortgage
[nsurance, Borrower shall pay the premiums required to obt«in -0verage substantially cquivalent to the Mortgage
Insurance previously in effect, at a cost substantially cquivalentig /e cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Vender. If substantially cquivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay tv'Lender-ihe amount of the separately designated
payments that were due when the insurance coverage ceased to be in cffect. Lender will accepl, use and retain these
payments as a non-refundable loss reserve in liew of Mortgage Insurance. Sucji 'ost reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shai] 1ot oedequired to pay Borrower any
inlcrest or earnings on such loss reserve, Lender can no longer require loss reserve peyments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments towurd the premiums for
Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loax a:d Borrower was
required o make scparately designated payments toward the premiums for Mortgage Insurance, Butrawer shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, uniil
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance rcimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if' Borrower docs not repay the Loan as agreed. Borrower jg hot a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agrecments with other partics that sharc or modify their risk, or reduce losses, These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agrecments. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may havc available (which may include funds obtained from Mortgage Insurance premiums).
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As a result of thesc agreements, Lender, any purchaser of the Note, another Insurer, any reinsurer, any other
entty, or any affiliate of any of the forcgoing, may receive {directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance." Further:

(2} Any such agreements will not affect the amounts that Borrower has agrecd to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund,

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive zortain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgags incarance terminated automatically, and/or to receivea refund of any Mortgage Insurance premivms
that were urearned at the time of such caneellation or termination,

11, Assignzanat of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid'te-Z~nder.

If the Property is daniagp=d, such Miscellaneous Procceds shall be applied to restoration or repair of the Property,
if the restoration or repair(is ‘economically feasible and Lender's security is not lessened, During such repair and
restoration period, Lendei-shail have the right to hold such Miscellancous Proceeds until Lender has had an
opportunity to inspect such Proparty 15 ensure the work has been completed to Lender’ s satisfaction, provided that
such inspection shall be undertaken promyiiy. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agrecment is made in writing or Applicable
Law requires interest 1o be paid on such M scoilaneous Proceeds, Lender shall not be required to pay Borrower any
uerest or earnings on such Miscellancous Plocteds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellancous Procecds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with the excess, ([any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valre of the Property, the Miscellaneous Proceeds shal] be
applied to the sums secured by this Security Instrument, whethet ol rot then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value ofvine Progerty in which the fair market value of
the Property immediately before the partial (aking, destruction, or loss in vilue 1sequal to or greater than the armount
of the sums secured by this Security Instrument immediately before the partiai foking, destruction, or loss in value,
unless Bortower and Lender otherwisc agree in writing, the sums secured by this Security Instrument shal] be reduced
by the amount of the Miscelianeous Proceeds multiplied by the following fraction; \a) the total amount of the sums
secured immediately before {he partial taking, destruction, or loss in valuc divided by (b} tyc fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shali be aid to Borrower.

In the event of a partial taking, destruction, or loss in valyc of the Property in which the %47 market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amousit of the suims
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Ler/der otherwise
agrecin writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due,

[f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized (o collect and apply the Misccllancous
Proceeds either 1o restoration or repair of the Property or to the sums sccured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Procecds or the party
against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender' s interest in the Property
or rights under this Securily [nstrument. Borrower can curc such a default and, if acceleration has oceurred, reinstatc
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as provided in Section 19, by causing the action or proceeding 1o be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
righis under this Sccurity Instrument. The proceeds of any award or claim for damages thal arc attributable to the
impairment of Lender's inferest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver., Extension of the time for payment or
modification of amortization of the sums secured by this Sccurity Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to relcase the liability of Borrower or any Successors in Interest

Instrument kv reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbeararcoby Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments fro: third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
duc, shail not be 4 svaiver of or preclude the exercise of any right or remedy.

I3. Joint 2ad Several Liabhility; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower' s obligations and liability shall be Joint and several, However, any Borrower who co-signs this Security
Instrument but does not ex<cvlc the Note (a "co-signer™); (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's_intercst in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums ccured by this Sceurity Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modiiy, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-sigmer’s consent,

Subject to the provisions of Sectior! 1. any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in wei fing, and is approved by Lender, shall obtain al] of Borrowet's rights
and benefits under this Security Instrument. Borroy er shai] not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such ‘elease in writing, The covenants and agreements of this
Security Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
defauit, for the purpose of protecting Lender's interest in the Ploprty and rights under this Security Instrument,
including, but not limited lo, attorneys' fees, property ispection and viluation fecs. In regard to any other fees, the
absence of express authorily in this Security Tnstrument 1o charge a‘specific-fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fecs that are enpressly prohibited by this Sccurity
Instrument or by Applicable Law.

If the Loan is subject 1o a law which sets maximum loan charges, and that faw/1s {inally interpreted so that the
interest or other loan charges collected or 1o be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be redyced by the amount necessary to reduce the chaige to the permitted limi;
and (b) any sums already collected from Borrower which exceeded permitted limits will be 1efurided to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by malsing & direct payment
to Borrower. If a refund reduces principal, the reduction will be treaied as a partial prepaymén? without any
prepayment charge (whether or not 3 prepayment charge is provided for under the Note). Borrower's accentance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borr¢wir might
have arising oul of such overcharge,

15. Notices. All noticcs given by Borrower or Lender in connection with his Sceurily Instrument must be in
wriling.  Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if scnt by other
means. Notice to any onc Borrower shall constrtute notice to all Borrowers unless Applicable Law expressly requires
otherwisc. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
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address stated hercin ynless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed (o have becn given to Lender yntil actuaily received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicabic Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the Jurisdiction in which the Property is located. All rights and obligations contained in
this Sccurity Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or jt might be silent, but such stlence shall not be
construed as a prohibition against agreement by contract. In the event that any provision ot clause of this Security

neuter wardgsor words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢ the.word "may" gives sole discretion without any obligation (o take any action,

17. Borrovier's Copy. Borrower shall be gtven one copy of the Note and of this Security Instrument,

I8. Transfer ofine Property or a Beneficial Interest in Borrower. As used in this Section i8, "Interest in
the Property™ means anyicgal or beneficial interest in the Property, including, but not iimited to, those beneficial
interests transferred in a bang for deed, contract for deed, installment sales contract Or cscrow agreement, the intent
of which is the transfer of tiiie by Borrower at a future date (o a purchaser,

If all or any part of the PrepectyTor any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a bencficial intefest " Rorrower is sold or transferred) without Lender's prior written consent
Lender may require immediate paymentin full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exaroise s prohibited by Applicable Law,

If Lender exercises this option, Lender spal cive Borrower notice of acceleration. The notice shal] provide a
period of not less than 30 days from the datc the not ce js given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. | If Borrower fails to pay thesc sums prior 1o the expiration of
this period, Lender may invoke any remedics permitted by (nrs Security Instrument without further notice or demand
on Borrowcr.

19. Borrower's Right to Reinstate After Acceleration, 1 Borrower meets certain conditions, Borrower shall
have the right 1o have enforcement of this Sceurity Instrument discant’nued at any time prior to the earlicst of: (a)
five days before sale of the Property pursuant to Section 22 of this seeurity-Instrument; (b} such other period as
Applicable Law might speci fy for the termination of Borrower's right to reirstate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are thai Borrower: (a) pays Lende:ail sums which then would be due
under this Security Tnstrument and the Note as if no acceleration had occurred, (4} cares any default of any other
covenants or agrecments; (c) pays all expenses incurred in enforcing this Security I strument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other foes meurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and £ d} takes such action as
Lender may reasonably require to assurc that Lender's interest in the Property and rights-uiddr this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall cordirge unchanged
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (=) Certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred, However, this right to reinstate shall ot apply in the casc of acceleration under Section I8,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
(together with (his Security Instrument) can be sold onc or more times without prior notice to Borrower, A sale might
result in a change in the cntity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and petforms other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. Iftherc is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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the Loan is scrviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan scrvicing obligations
to Borrower will remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

notice to take corrective action, If Applicable Law provides a time period which must elapse before certain action
can be taken that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleratiote2ad opportunity 1o cure given to Borrower pursuani to Section 22 and the notice of acceleration given

21. Hazardeus Substances. As used in this Section 21: {#) "Hazardous Substances" are those substances
defined as toxic or hazerdses substances, poltutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other fiarimable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbesios or formaldchyde, and radioactive materials; (b) "Environmental Law” means federal
laws and laws of the jurisdiction v/here e Property is located that refatc (o health, safety or environmental protection;
{¢) "Environmental Cleanup" includes any Tesponse action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Enviconmental Condition™ means a condition that can causc, contribute to, or
otherwise trigger an Environmental Cleanupn,

Borrower shall not cause or permit the preseqcd, use, disposal, storage, or relcase of any Hazardous Substances,
or threaten lo release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything atfecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the PIescice, usc, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property, /The preceding two sentences shall not apply to the
Presence, use, or storage on the Property of small quantities of Fazurdous Substances that are generaily recognized
to be appropriate to normal residential uses and to maintenance ot ‘nc Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any inves.igatios, claim, demand, lawsuit or other
aclion by any governmental or regulatory agency or private party mvolving the “réverty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environinedta! Condition, including but no
limited to, any spilling, leaking, discharge, release or threat of relcasc of any Hazerdous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the valye of the
Property. If Borrower learns, or is notified by any governmental or regulalory authority, or 0y private parly, that
any removal or other remediation of any Hazardous Substance affecting the Property is necesaaivy Rarrower shall
promptly take ail necessary remedial actions in accordance with Environmental Law. Nothing herein shiall create any
obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following

Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the defauit on or before the date specified in the
notice may result in acceleration of the sums secured by this Sccurity Instrument, foreclosure by judicial

acecleration and the right to assert in the foreclosure proceeding the non-existence of a2 default or any other
defense of Borrower to acceleration and foreclosure. I the default is not cured on or before the date specified

ILLINOIS-Single Famity—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
3 DocMagic EFRarms

Fom 3014 1/6 Page 11 of 14 www._docmagic, com



1603656309 Page: 13 of 17

UNOFFICIAL COPY

in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fec js paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead, In accordance with Illinois law, the Borrower hereby relcases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance ce crage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
Expense to prowect Lender's interests in Borrower's collateral. This insurance may, but necd not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrowesir connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. i [ider purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including ivte:est and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the Cancellation or cxpiration of the insurance, The costs of the insurance may
be added to Borrower's total outstardii g balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obiain on its own,

[REMAINDER OF THIS PAGE INTENTIONALLY LEF} BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

{Seal) . (Seal)
SHIRAZ NAJAM -Borrower AFFAN ANSART -Borrower

‘ (Seal) (Seal)
NLS NA7Z ﬂ\v_’r -Borrower -Borrower

— . (Seal) - (Seal)
30 rower -Borrower
Witnhess; Witness:
—_—_ - _
ILLJNOIS-—angIe Family--Fannio Mae/Freddie Mag UNIFORM INSTRUMENT - MERS EFRorms
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[Space Below This Line For Acknowledgment]

State of ILLINOIS

County of _Cook

The foregoing instrument was acknowledged before mc this __MAY 6, 2015

by __ SHIRAZ NAJAM AND AFFAN ANSART AND NASIR NAZAR
— 0 ALY AFFAN ANSART AN

-

Signatur@fgwoﬁ Taking Acknowledgment

;T TGRHGAL s“é"Af"Mi‘ escrow doses”

DESIREE WILSON

 pubilic, State of linais e
u% biic, State of Il s g
f MyNg;%\?;ion Expires 2/26/20

(Seal) Serial Number, if any

Loan Originator: Steve Siwinski, NMLSR ID 193794

Loan Originator Organization: Guaranteed Rate, Inc, NMLSR 1D 2611
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Exhibit "A"
Legal Description
ALL THAT CERTAIN PARCEL OF LAND SITUATE IN THE COUNTY OF COOK, STATE
OF ILLINOIS BEING KNOWN AND DESIGNATED AS FOLLOWS:

THE WEST 20 FEET OF LOT 53 AND THE EAST 20 FEET OF LOT 54 IN GEORGEF.
NIXON AND COMPANY'S GOLFVIEW ADDITION TO EVANSTON. BEING A
SUBDIVISION OF THE SOUTH 1/2 OF THE SOUTH 1/2 OF THE NORTH 1/2, SECTION
22, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN.

Tax ID:" 10:22-105-014-0000

3303146 - 1
Page 8 of 11
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Lecan Number: 151205990

FIXED INTEREST RATE RIDER

Date: MAY 6, 2015

Lender: GUARANTEED RATE, INC.

Borrower(s): gHIRAZ NAJAM, AFFAN ANSARI, NASIR NAZAR

THIS FIXED INTEREST RATE RIDER is made this  6th day of MAY, 2015
and is“sncorporated into and shall be deemed 10 amend and supplement the Security Instrument, Decd of
Trust, or Security Deed (the "Security Instrument™) of the same date given by the undersigned (the

"Borrower”) t» secure repayment of the Borrower's fi

GUARANTEXD RATE, INC.

xed rate promissory note {the "Note") in favor of

the "Lender”). 1% Securit Instrument encumbers the property more specifically described in the Securit
Y Y P Y y

Instrument and located s+

4344 MAIN ST, SKOKIE, ILLINOTIS 60076
[Property Address]

ADDITIONAL COVENANT" * In‘addition to the covenants and agreements made in the Security

Instrument, Borrower and Lenderj

urher covenant and agree as follows:

A. Definition ( g } "Note" of the Seenrity Instrement is hereby deleted and the following
provision is substituted in jts place in the Securitv-Instrument:

{ E ) "Note" means the promissary note signed b
The Note states that Borrower owces Lender poty

HUNDRED SEVEN AND 00/100

¥ tiac Borrower and dated MAY 6, 2015
R HUNDRED SEVEN THOUSAND FIVE

Jollars (U.S. $ 407,507.00

lus interest. Borrower has romised to pay this debt in re ularrariodic Payments and to ay the debt in
P p pay & pay

full not later than JUNE 1, 2045

at the reicof 4.250 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cavinants contained in this Fixed

Interest Rate Rider,

e N "/)"‘\wu-__..

(Seal)
SHIRAZ NAJAM -Borrower
,/’\\“
,V\“ .{; 1
,/ i {1
; i . \Q/
{Seal)
-Borrower

—— __ (Scal)

~-Borrower

/Q‘:;‘”/ S
= . (Seal)
AFFAN ANSART Borrower
{Seal)
-Borrower

T ————— — (Seal)

-Borrower
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