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MORTGAGE
MIN 10600157-0009191927-0
NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPAKTMENT OF
VETERANS AFFAIRS OR ITS AUTHOPIZED AGENT.

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are dfined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are also provided inection 16,

(A) "Securily Instrument"” means this document, whicl is dated JANUARY 26, 2016 wgether with all Riders to
this document.
(B} "Borrower"is

STEVEN M PITTS SR, AND CHRISTINE M PITTS, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.

ILLINOIS--Single Family--Fannie Mas/Freddle Mac UNIFCRM INSTRUMENT (MERS) Form 3014 1/01
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(C) "MERS” is Morigage Electronic Registration Systems, Inc. MERS is a separale corporation that is acting solely as a
nowinee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument. MERS is
organized and existing under the laws of Delaware. and has an address and telephone number of P.O. Box 2026, Flint, MI 48501-
2026, tel. (888) 679-MERS,

(D) “Lender"is

BANK OF AMERICA, N.A.

Lender is a NATIONAL ASSOCIATION

organized and existing under the laws of THE UNITED STATES

Lender's address is

101 South Tryon Street, Charlotte, NC 28255 .
{E) "“Note" mean= the promissory note signed by Borrower and dated JANUARY 25, 2016 . The Note siates that

Barrower owes lender
THREE HUNDRED FPIFTY THOUSAND and 00/100

Dollass (U.5. § 350, Gur.uo } plus Interesi. Borrower has promised to pay is debt in regular Periodic Payments and
to pay the debt in full not lawe*hon  FEBRUARY 01, 2046 .

(F) "Property" means the prorarty that is described below under the heading "Trans(er of Rights in the Property.”

(G) "Loan" means the debt evidénred by the Note, plus intercst, any prepayment charges and late charges due under the Note,
and all sums due under this Security :nstrument, plus interest.

{H) "Riders" means all Riders jo this Sexurity Instrument that are executed by Bomower. The following Riders are to be
executed by Barrower fcheck box as applicatie}:

[] Adjustable Rate Rider [J Cendaminium Rider O Second Home Rider
1 Balloon Rider O Piaioey Lnit Development Rides ] 1-4 Family Rider
] VA Rider [0 Biweeklv.m»;ment Rider {1 Other(s) {specify]

{I) "Applicable Law" means all controlling applicable Tederl, siate and local statutes, reguiations, ordinances and
adminisirative rules and orders {that have the effect of law} as weli 721} applicable final, non-appeatable judicial opinions.

() “Community Associstion Dues, Fees, and Assessments” mcans all dues, fees, assessments and other charges (hat are
imposed on Borrower or the Proerty by a condominium associaton, hoieovrners association or similar organizaticn.

(K) "Electronic Funds Transfer" means any transfer of funds, other thas 2 iransaction originated by check, draft, or simifar
paper Instrament, which is initialed through an elecironic terminal, telephonic incirument, compuder, or magnetic tape so as to
order, instruct, or authorize a financial institutlon to debit or credit an account. Such term Includes, but Is not limited 1o,
point-of-sale transfers, automated teller machine transactions, transfers initiated Ly telezhone, wire transfers, and automated
clearinghouse transiers.

(L) "Escrow ltems" meaas thase {tems that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, ‘or;oceeds paid by any third party
{other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage 15, or destruction of. the Property;
(i) condemnation or other taking of all or any part of the Property; (i) conveyance in lieu of condemnation;
or (iv) misrepresentations of, or cmissions as to, the value and/or condition of the Froperty.

{N} "Morigage Insurance" means insurance protecting Lender against the nonpayment of, or default on, thie Loan,

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under tie lvote, plus (if) any
amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 el seq.) and its jmnizmenting
regulation, Regulatlon X (12 C.F.R. Part 1024), as they might be amended from Lime lo lime, or any additional v successor
legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA” refers lo all
requirements and restrictions that are imposed in cegard to a “federally related mortgage loan” even if the Loan does not qualify as
a "federally related morigage loan” under RESPA,

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that party has
assurited Bortower's obligations under the Nale and/or this Security [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and medifications of the
Note; and (ii) the performance of Borrower's covenants and agreements under this Secuity Insirument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's successors and
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assigns} and to the successors and assigns of MERS, the following described property located in the
COUNTY of COOK
{Type of Recording Jurisdiction] {Name of Recording Jurisdiction]

SEE EXHIBIT ®"A" ATTACHED HERETO AND MADE A PART HEREOF.

Paecel ID Number:  27341120073000 which currently has the address of
17847 GREENWOOD DR, TINLEY PARK )
{Street/City]
Ilinois 60487-5804 ("Property Addeess™™:
{Zip Code|

TOGETHER WITH all the improvements :ov: ur hereafiter erccted on the property, and all easements, appurienances, and
Mxtares now or hereafler a part of the propecty. Ab-roplacements and additions shall also be covered by this Security [nstument.
All of the foregoing is referred (o in this Security Instremzitas the "Property.” Borrower understands and agrees that MERS halds
only legal title to the imerests granted by Borrower in this Security Instrument, but, if necessary lo comply with law or custom,
MERS (as nominee for Lender and Lender's successors and (ssigns} has the right: to exercise any or all of those interests,
including, but not fimiled 1o, the right to foreclose and sell tho-Prngeity; and to take any action required of Lender including,
but not limited to, releasing and canceling this Security Instniment.

BORROWER COVENANTS that Borrower is lawfully seised ol the rstate hereby conveyed and has the right lo mostgage,
grant and convey the Property and that {he Property is unencumbered, excepl. o7 encumbranices of record. Borrower warrants and
will defend generally the title to the Property agains! all claims and demands, «ubject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nativmal wse and non-uniform covenants with limited
variations by jurisdiction to constilute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Laie‘Churges, Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment cha:g's aid late charges due under the
Mote. Borrower shall also pay funds for Escrow [tems pursuant to Section 3. Payments due underithe Note and this Security
Tnstrument shafl be made in U.S. currency. However, if any check or other instrumen received by Lenfzi-as payment under the
Note or this Security Instrument is relurned to Lender unpaid, Lender may require that any or all subsequent pavments due under
the Note and this Security Instrument be made in one or more of the following forms, as sctesied by Lender
(a) eash; (b} maney order; (c) certified check, bank check, treasurer's check or cashier’s check, provided any surls check is drawn
upon an instilution whose deposits are insured by a federal apency, insirumentality, or entity; or (d) Electronic Furds Yransfer.

Payments are deemed received by Lender when received at the location designaled in the Note or at such other !ocation as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial
jaymrent insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or parfial payments in the future, but Lender is not obligated to apply such paymenis at the lime such payments are
accepted. 1f each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not do so
within a reasonable period of time, Lender shall either apply such funds or return them e Borrower. If not applied earlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior ta foreclosure. No offset or claim
which Borrower might have row or in the future againsi Lender shall relieve Borrower from making payments due under the Note
and this Security Instrument or performing the covenants and agreemenis secured by this Security Instrument.
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2, Application of Paymeats or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applicd in the follewing order of priority: (a) interest due under the Noie; (b) principal due under the
Note; {¢) amounts due under Section 3. Such payments shall be applied o each Periodic Payment in the order in which it became
due. Any remgining amounts shatl be applied first to late chasges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a definquent Periodic Payment which includes a sufficient amount 1o pay
any late charge due, the payment may be applied to the delinqueni payment and the late charge. if more than one Periodic
Payment is outstanding, Leader may apply any payment received from Borrower to the repayment of the Periodic Payments if, and
to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to the Rall
payment of one or more Periodic Paymenis, such excess may be applied io any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any applice*iov. of payments, insurance proceeds, or Miscellaneous Proceeds Lo principal due under the Note shalf not extend
or postpone the duewae, or change the amount, of the Periodic Payments,

3. Funds for Facrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the
Note is paid in full, a'seio-{the "Funds") 1o provide for payment of amounts due for: (a) taxes and assessments and other iterms
which can attain peiority ¢ves this Security Instrument as a llen or encumbrance on the Property; {b) leasehiold payments or ground
rents on the Praperty, if an s {2} oremiums for any and all insurance required by Lender under Section 5; and {d) Montgage
Insucance premiums, if any, or anv.sums payable by Borrower to Lender in lieu of the payment of Morigage Insurance premiums
in accordance with the provisions of S=ction 10. These items are called "Escrow Items." At origination or at any time during the
term of the Loan, Lender may require 2t Community Assaciation Dues, Fees, and Assessments, if any, be escrowed by
Bosrower, and such dues, fees and assessm<a9, shall be an Escrow lem. Borrawer shall promptly furnish to Lender all natices of
amounts 1o be paid under this Section. Boirowershall pay Lender the Funds for Escrow Hems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escro'y Itesns. Lender may waive Borrower's obligation 1o pay to Lender Funds for any
or all Escrow Items al any time. Any such waive. may only be in writing. In the event of such waiver, Borrower shiall pay
directly, when and where payable, the amounts due lur zny Escrow ltems for which payment of Funds has been walved by Lender
and, if Lender requires, shall furnish to Lender receipts cvi‘iencing sich payment within such time perled as Lender may require.
Borrower’s obligation to make such payments and (o provide receipts shall for all purposes be deemed to be a covenant and
agreement cantained in this Security Instrument, as the phras¢ "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow ltems direcily, pursuant to a waiver, and Goziover fails to pay the amount due for an Escrow ltem, Lender
may exercise its rights under Section 9 and pay such amount and Curgwer shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or ail Zsniow Items at any time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay to Lender 2% Finds, and in such amounts, that are then required
under this Section 3,

Lender niay, at any linte, collect and hold Funds in an amount (a) sufficient to reimit Lender to apply the Funds at the time
specilied under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the
amount of Funds due on the hasis of current data and reasanable estimates of expenditurs 57 future Escrow Ilems or ctherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, in-trepentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Locn Bank. Lender shall apply the
Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender shall not charje Borrower for holding and
applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lendr pa s Bomrower interest
on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in-wriang or Applicable
Law requires inlerest to be paid on the Funds, Lender shall not be vequired to pay Barrower any interest or earrings or: the Funds.
Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give ‘o Borrower,
wilhiont charge, an annual accounting of the Funds as required by RESPA.

{f there is a surplus of Fuads held in escrow, as defined under RESPA, Lender shall account to Borrower for (he excess funds
in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shal! notify Borrower
as required hy RESPA, and Borrower shall pay o Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA,
Leader shall notify Borrower a5 required by RESPA, and Borrower shall pay o Lender the amount necessary io make up the
deficiency in accordance with RESPA, but in no mare than 12 monthly payments.

Upon payment in full of alt sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender.

4, Charges; Liens. Borrower shall pay all {axes, assessments, charges, fines, and impositions attributable to the Property
which can attain priority over Ihis Security Instrument, leasehold payments or ground renis on the Property, if any, and

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Farm 30%4 Y1
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Community Association Dues, Fees, and Assessients, if any. To the extent that these items are Escrow Ilems, Borrower shalt pay
them in the manaer provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing o the payment of the obligation secured by the lien in a manner acceptable to Lender. but only so long as Borower is
performing such agreement; {b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only until such
proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Borrower a nolice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or izke cne or more of the actions set forth above in this Section 4.

Lender may require Borrower (o pay a one-time charge for a real estate tax verification and/or reporting service used by
Lender in cannact‘or: with this Loan.

5. Propeny‘osurance. Borrower shali keep the improvements now existing or hereafier erected on the Property insured
against loss by Fire/fia=ards included within the term "extended coverage,” and any other hazards Including, but not limiled 1o,
earthguakes and floous.«o= which Lender requires insurance. This insurance shall be maintained in the amounts {including
deductible fevels) and felthr neriods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. Ttz insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right
to disapprove Borrower’s choice, v.aich right shall not be exercised unreasonably. Lender may require Borrower to pay, in
connection with this Loan, eithe:: / 1>} a one-time chacge for fiood zone determination, cenification and tracking services:
or (b} a one-time charge for flood zoue drizrmination: and cerlification services and subsequent charges each time remappings or
similar changes occur which reasonably migh affect such determination or certification. Borrower shall also be responsible for
the payment of any fees imposed by the Federal Frorpency Management Agency in connection with the review of any flood zone
determinalion resulting from an ebjection by Bo Tower.

[f Borrower fails to maintaln any of the coverares Jescribed above, Lender may obtain insurance coverage, at Lender's option
and Berrower's expense. Lender is under no obligaiiur w purchase any particular type or amount of coverage. Therefore, such
coverage shall cover Lender, but might or might not preiers Borrower, Borrower's equity in the Property, or the contents of the
Property, against any risk, hazard or liability and might prov.de greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverape 5o cbtain:d m.ght significantly exceed the cost of insurance that Borrower
could have obtained. Any amounts disbursed by Lender under this £cction 5 shall become additional debt of Borrower secured by
this Security Instrument. These amounts shall bear interest at the N<ieate from the date of dishursement and shall be payable,
with such interest, upon noiice From Lender to Borrower requesting pay.znt

All insurance policies required by Lender and renewals of such policies skl be subject to Lender's right to disapprove such
policies, shall include a standard mortgage clause, and shall name Lenderas morigagee and/or as an additional loss payes,
Lender shall have the right o hold the policies and renewal cestificates. [T Lender-sequires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower oblains ary for.n.of insurance coverage, nol otherwise
required by Lender, for damage 1o, or destruction of, the Property, such policy shall includz-a standard morigage clause and shall
name Lender as morigagee antdfor as an additional lass payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. < ender may make proof of Joss if
ot made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any irsurance proceeds, whether or not
the underlying insurance was required by Lender, shatl be applied 1o restoration or repair of the'Pioperty, if the restoration or
repair is economically feasible and Lender’s security is not lessened. Pruring sich repair and restoration seriod, Lender shall have
the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to vnetie e work has been
completed 1o Lender's satisfaction, provided that such inspection shal} be undertaken promptly. Lender may uishurse proceeds for
the repairs and restoration in a single payment or in a series of progress payments as the work is completed. Unleas an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be verinnd to pay
Borrower any interest or earnings on such proceeds. Fees for public adfusters, or other third parties, retained by Bormower shail not
be paid out of the insurance proceeds and shall be the sele obiigation of Borrower. If the restoralion or repair is not economically
feasible or Leader's securily would be lessened, the inserance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid 0 Borrower. Such insurance proceeds shall be applied in the
order provided for in Section 2,

If Barrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related maiters.
If Borrower daes not respond within 30 days to a natice from Lender that the insurance carrier has offered (o settle a claim, then
Lender may negotiate and settle the ciaim. The 30-day period will begin when the notice is given. In either event, or if Lender
acquires the Property under Section 22 or otherwise, Borrower hereby assigns 1o Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid uoder the Note or this Security Instrument, and (8} any other of

ILLINOIS--Single Family-Fannla Mae/Fraddis Mac UNIFORM INSTRUMENT {MERS) Form 3014 101
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Borrower's righis {other than the right to any refund of unearned premiums paid by Bocrower) under all insurance policies
covering tie Property, insofar a5 such rights are applicable to the coverage of the Property. Lender may use the insurance
proceeds either Lo repair or restore the Properly or to pay amounts unpaid under the Note or this Security Instrument, whether or
not then due.

6. Occupancy. Borrower shali occupy, establish, and use the Propesty as Borrower's principal residence within G0 days
after the execution of ihis Securlty Insttument and shall coutinue te occupy the Property as Borrawer's principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasanably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control,

7.  Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair (he Property, aliow the Property to deteriorate or commil waste on the Property. Whether or niol Botrower is residing in the
Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value due to its
condition. Unles=it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repaic the Tmpeity if damaged to avoid further deterioration or damage. 1f insurance or condemnation proceeds are paid
in connectjon with Zam=ge to, or the laking of, the Property, Borrower shall he responsihle for repairing ar resloring the Property
only if Lender has relvasd proceeds for such purposes. Lender may disburse proceeds for the repairs and resioration in a single
payment or in a series uf r.ogress payments as the work is completed. If the insurance or condemnation proceeds are not
sufficient to repair or restore’ (o Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or
restoration.

Lender or its agent may make frascnable entries upon and inspections of the Property. IF it has reasonable cause, Lender may
inspeci the interior of the improveients o= the Property. Lender shall give Barower nofice at the time of or prior to such an
interior inspection specifying such reasotabia sause,

8. Borrower's Loan Application. ‘Borrerwer shall be in default if, during the Loan application process, Borrower ar any
persons of enlities acting al the direction of Bor owe: or with Borrower's knowledge or consent gave materially false, misleading,
or tnaccurate Information or statemenls to Lender (o Diled to provide Lender with material information) in connection with the
Loan. Material representations include, but are not [lwt<d o, representations concerning Borrower's occupancy of the Property as
Borzower’s principal residence.

9, Protecticn of Lender's Interest In the Property and Rights Under this Security Instrument. If (3) Borrower [ails
to perform the covenanis and agreements contained in this Secwlty Instrument, (b} there is a legal proceeding that might
significantly affect Lenders inferest in the Property and/er ngiitz under this Security Instrument {such as a proceeding in
bankrugtcy, probate, for condemnation or forfeiture, for enforcerzat-of a lien which may attain priority over this Security
Instrument or to enforee laws or regulations), or (¢) Bomower has aszdzaed the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Prejerty and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securinganw/or repairing the Property, Lender's actions can
include, but are not limited to: (a) paying any sums secured by a lien “wnich bzz priority over this Security Instrumen;
(k) appearing in court; and (c) paying reasonable atlorneys' fees to protect its interest in the Property and/or rights under this
Security [nstrument, including its secured position in a bankruptcy proceeding. Securine; ke Property includes, but is not limited
to, entering the Property (o make repairs, change locks, replace or board up doors and windows: drain water from pipes, eliminate
building or othet code violations or dangerous conditions, and have utilities turned on or ofi, “#hough Lender may take action
under this Section 9, Lender does nei have to do so and is not under any duty or obligation to do 2o, 1%.is agreed that Lender incurs
no liahility for not taking any or ail actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
lnstrument. These amounts shall bear interest at the Nole rate from the date of disbursement and shal B¢ zqyable, with such
interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with ali the provisions of the lease. If Gedrawver acquires
fee tille to the Property, the leasehold and the fee title shali not merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as & condition of making the Loan, Bemrower shall pay
the premiums required to malntain the Morigage Insurance in effect. If, for any reason, the Morigage Insurance coverage required
by Lender ceases to be available from the morlgage insurer that previously provided such Insurance and Borrower was required to
make separately designated payments toward the premiums for Morigage Insurance, Borcower shall pay the premiums required (o
obiain coverage substantiaily equivalent to the Morigage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Morigage Insurance previously in effect, from an alternate mortgage insurer selected by Lender.
If substantlally equivaient Morigage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of
the separately designated payments that were due when the insurance coverage ceased (o be in effect. Lender will accept, use and
refain these payments as a non-refundable loss reserve in lien of Morigage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is oltimately paid in full, and Lender shali not be required o pay Bomrower any interest or
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earnings on such loss reserve. Lender can no longer require loss reserve paymenis if Morigage Insurance coverage (in (he amount
and for the period thal Lender requires) provided by an insurer selected by Lender again becomies available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Borrower was required fo make separately designated payments toward the
premivms for Morigage Insurance, Borrower shall pay the premiums required {o maintain Marigage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written
agreement between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's oblipation fo pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower s not a party to the Morigage [nsurance.

Martgage insurers evaluate their total risk on all such insurance in force From time to time, and may emter inlo agreements
with other parties tiat share or modify their risk, or reduce losses. These agreements are on terms and conditions that are
satisfactory to e wiostgage insurer and the other party (or parties) to these agreements. These agreements may crequire the
mortgage insurer to'mpke payments using any source of funds that (he mortgage insurer may have available {(which may include
funds obtainet! from dinre!gz3e Insurance premisms).

As a rosult of thes? agrerments, Lender, any purchaser of the Mote, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregcing, may receive (directly or indirectly) amounts that derive from {or might be characterized as) a
portion of Borrower's payments for Morigage Insurance, in exchange for sharing or medifying the mortgage insurer's risk, or
reducing losses. If such apreemen: piovides that an affiliate of Lender 1akes a share of ihe inswrer's risk in exchange for a share of
{he premiums paid to the insurer, the arrargzment Is often termed “capfive refnsurance,” Furcher:

(u) Any such agreements will not e the amounts that Borrower has agreed to pay for Mortgage Insuranice, or
any other terms of the Loan, Such agreementz<vill not increase the amount Borrower will owe for Mortgage Insurance,
and they will aot entitle Borrower to any refu .

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortpage Insurance
under the Homeowners Protection Act of 1998 oi yay other Inw. These rights may include the right to receive certain
disclosures, to request and obtair cancellation of thy Morigage Insurance, to have the Mortgage Insurnnce terminated
automatically, and/or te receive n refund of any Mortgige Ir=wrance premiums that were uncarncd at the time of such
cancellation or termination.

11. Assipnment of Miscellaneous Proceeds; Forfeiture. A nliscellaneous Proceeds are hereby assigned to and shall be
paid to Lender,

If ke Property is damaged, such Miscellaneous Proceeds shall so/azplied to restoraiion or repair of the Propersty, if the
resloration of repair is economically feasible and Lender's security Is not Jossiaed. During such repair and resioration period,
Lender shalf have the right to hold such Miscellaneons Proceeds until Lender hrs »:ad an opportunity lo inspect such Property to
ensure the work hias been completed 1o Lender's satisfaction, provided that sucit inspeziicn shkall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a serles of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid s such Miscellaneous Proceeds, Lender
shalf not be required to pay Borrower any interest or earnings on such Miscellaneous Proveeis.. IF the restoration or repair is not
economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall "e-apnlied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such MisceHaneous Proceeds shall be
applied in the order provided for in Section 2.

[n the cvent of a total taking, desiruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Bomowe:.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the pariial taking, destruction, or loss in value is equal to or greater than the amount of the’sami secured by
this Security Instrument immediately befare the partial taking, destruction, or loss in value, unless Bosrower and Lecer ntherwise
agree in writing, the sums secured by this Security Instrument shiall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or
loss in value divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately helfore
the partial taking, destruction, or loss in value, ualess Borrower and Lender atherwise agree in writing, the Miscellaneous Proceeds
shail be applied ta the sums secured by this Security Instrument whether or not the sums are then due.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the
next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the
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date the notice is given, Lender is authorized to collect and apply the Miscellansous Proceeds either to restaration or repair of the
Property or (o the sums secured by (his Security Instrument, whether or not then due. "Opposing Party" means the third party that
owes Borrower Miscellaneous Proceeds or the party agalnst whom Borrower has a right of action in regard to Miscellaneous
Proceeds,

Borrower shail be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment, could
resull in forfeiture of the Property ar other material impairment of Lender's interest in the Property or rights under this Security
Insirument. Borrower can cure such a default and, if acceleration has occurred, reinstale as provided in Section 19, by causing the
action or proceeding lo be dismissed with a ruling ihat, in Lender's judgment, prechides forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Securily Instrument. The proceeds of any award or claim for
damapes thal are attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order provided
for in Section 2.

12, Borrowe: Not Released; Forbearance By Lender Not 1 Waiver. Extension of the time for payment or modification
of amortization of e sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest of
Borrower shall nol oparzieta release the liabilily of Borrower or any Successots in Interest of Borrower. Lender shall not be
required to commence senezedings against any Successor in Interest of Bamower or to vefuse to extend time for payment or
otherwise modify amortization <f the sums secured by this Security Instrument by reason of any demand made by the original
Bowower or any Successors inaniricst of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender’s acceptaacs of payments from third persons, enlities or Successors in Inerest of Bomower or in
amounts less than tie amouwnt then aue, sh=1 not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability, o-S‘gners; Successors and Assigns Bound. Borrower covenants and agrees that
Bemower's obligations and liability shall be joim 224 several. However, any Borrower who co-signs this Security Instrument but
does not execute the Note (a "co-signer"}: (4] is co-signing this Security Instrument only to mostgage, grant and convey the
co-sigaer's interest in the Property under the terms ol this Security Instument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (t) agrees 2" Londer and any other Borrower can agree Ie extend, modify, forbear or
make any accommodations with regard to the terms of this Sécurity Instrument or the Note without the co-signer's consent,

Subject ta the provisions of Section 18, any Successor in Interast of Borrower who assumes Borrower's obligatians under (his
Security Instrument in wriling, and is appraved by Lender. shal obtain all of Borrower's rights and beneflis under this Security
Instrument. Borrower shall not be released from Berrower's obligaizns and liability under this Security Instrument uniess Lender
agrees (o such release in wriling. The covenants and agreements o' this Security Instrument shalf bind {(except as pravided in
Section 20) and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services rerfcrmed in connection with Borrower's default, for
the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not limited to,
attorneys' fees, property inspection and valuation fees. In regard o anty olbier fees, the sozence of express authority in this Security
Instrument to charge a specific fee to Borrower shall nat be construed as a prohibiti»n on #ae charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicabie Law

If the Loan is subject to a law which sets maximum loan charges, and that law is Lnaify interprefed so that the interest or
ather loan charges collected or to be collected in conrection with the Loan exceed the penmati=« Yimits, then: {(a) any such loan
tharge shall be reduced by the amount necessary to reduce the charge (o the permitted limit; arnd (b*-any sums already collected
fram Borrower which exceeded permitted limits wiil be refunded to Borrower. Lender may choose tu.r1ake this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. IF a refurd reduces princtyal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge Is-pruvided for under the
Note). Borrawer's acceptance of any such refund made by direct payment to Borrower will constitute a wairer of any right of
action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Securily Instrument musy boan writing.
Any notice lo Borrower in conneclion with this Security Instrument shall be deemed to have been given to Borrower when mailed
by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower
shali constitute notice 10 all Berrowers unless Applicable Law expressly requires otherwise. The nolice address shall be Lhe
Property Address unless Borrower has designaled a substitule notice address by notice lo Lender, Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of address,
then Borrower shall only report a change of address through that specified procedure. There may be only one designated notice
address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by
first class mail (o Lender's address stated herein unless Lender has designated another address by notice o Borrower. Any nolice
in connection with this Security Instrament shatl not be deemed to have been given to Lender until actually received by Lender.
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IF any notice required by this Security Instrument Is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be goverited by federal law and
the law of the jurisdiction in which the Property is located. All rights and ebligations contained in this Security Instrument are
subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be consirued as 2 prohibition against agreement by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provisien.

As used in this Security Instrument: {z) words of the masculine gender shall mean and include corresponding neuler words or
wards of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the word "may”
gives sole discretion without any obligation (o take any action.

17. Borro«ei's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfei of the Property or a Beneficial Intercst in Borrower. As used in this Section 18, "Interest in the Property”
means any legal or Uerzilcial interest in the Property, including, but ot fimited to, those beneficial interests transferred in a bond
for deed, contract for dezd cinsiallnent sales conlract or escrow agreement, the intent of which is the transfer of title by Borrowes
at a future date to a purciass.

If all or any part of the Puuparty or any Interest in the Property is sold or transferred {or if Borrower is not a natueal person
and a beneficial interest in Borrows« s seld or transferred) without Lender's prior writter consent, Lender may require immediate
payment in full of all sums secured /oy-this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law

If Lender exercises this option, Lends, <i:all give Borrower notice of acceleration. The notice shail provide a period of not
{ess than 30 days from the date the notice is piven in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrowdr faiis te pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument »vithout further notice or demand on Bomrower.

19. Borrower's Right to Reinstate After Accrieratinn, If Borrower meets cerlain conditions, Borrower shall have the
right lo have enforcement of this Security Enstrument discostinued at any time prior to the earliest of: (a) five days before sale of
the Property pursuant to Section 22 of this Security Instrunent-{W such other period as Applicable Law miglt specily [or the
termination of Borrower's right to reinstate; or (c) eniry of a judgment enforcing this Security Instrument. Those conditions are
that Borrower: (2) pays Lender all sums which then would be due aruer this Security Insirument and the Note as if no acceleration
had occurred; {b) cures any default of any other covenanis or agreemicy?s; () pays all expenses incurred in enforcing this Security
Instrumeat, including, but not limited to, reasonable attorneys’ fees, prop-dy inspection and valuation fees, and other fees incurred
for the purpose of protecting Lender's interest in the Properly and righis uni<r ais Security Instrument; and (d) takes such action
as Lender may reasonably require to assere that Lender’s interest in the Properov.omt rights under this Security Instrument, and
Borrower's obligation to pay ilie sums secured by this Security Instrament, shall contizu unchanged unless as otherwise provided
under Applicable Law. Lender may require thai Borrower pay such reinsiatemen! sumes-and expenses in one or more of the
following forms, as selected by Lender: {a) cash: (b) money order; (c) certified check, sk check, treasurer’s check or cashier's
check, provided any such check is drawn wpon an institution whose deposits are insured by 7-ferlera] agency, instrumentality or
enlity; or {d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security [nstrum-o4-ard obligations secured hereby
shall remain {ully effective as if no acceleration had occurred. However, this right to reinstaie stall not apply in the case of
acceleration under Section 18,

20. Sale of Note; Change of Lozan Servicer; Notice of Grievance. The Note or a partial interest [q the Nole (together with
this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale mighi vcza)* “o.a change in the
entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note and this Securily Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable‘taw.) There also
might be one or mora changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the tuon Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer, the address to
which payments should be made and any other information RESPA requires in connection with a notice of transfer of servicing. If
the Note is sofd and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan
servicing obligations to Borrower will cemain will the Loan Servicer or be transfersed o & successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an individual litigant or the
member of a class} that arises from the other party's actions pursuant to this Security Instrument or that alleges that the other party
Jtas breached any provision of, or any duty owed by reason of, (his Security Instrument, until suck Borrower or Lender has notified
the other party {with such notice given in compliance with the requiremenis of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period afier the giving of such notice to take corrective action. If Applicable Law provides a rime
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period which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this
paragraph. The notice of acceleration and opporiunity to cure given (o Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shafl be deemed to satisfy the notice and oppertunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined as toxic
or hazardous substances, pollatants, or wasles by Environmental Law and the following substances: pasoline, kerosene, other
Mamimable or toxic petroleum products, toxic pesticides and herbicides, volalile solvenis, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) "Environmenial Cleanup” includes any response
action, remedial action, or removal aclion, as defined in Environmental Law; and {d) an “Enviropmental Condition” means a
condition that can cause, coniribuie to, or otherwise trigger an Environmental Cleanup.

Borrower s*.ali\not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten 1o
velease any Hazarauus Substances, on or in the Propesty. Borrower shall not do, nor allow anyene aise to do, anything affecting the
Property (a} that is«n »iulation of any Environmental Law, {b) which creates an Environmental Condition, or {c) which, due io the
presence, use, ofF relezse el 3 Hazandous Substance, creates a condition that adversely affects the value of the Property.
The preceding two serienciechall nol apply lo the presence, use, or storage on ihe Property of small quantities of Hazacdous
Substances that are genera,\v (e-opnized to be appropriste to normal residential uses and to maintenance of the Property
{including, but not limiled to, hazaruvus subsiances in corsumer producis).

Borrower shall promptly give [ cuder written notice of (a} any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental Law of
which Borrgwer has actual knowledge, {&) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release ar threat of release of any Hazuidous Substance, and {c) any condition caused by the presence, use or release of
a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any governmental
or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions i accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for ap <nvironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender Firthe: covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Poryower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not 7irier to acceleralion under Section 18 unless Applicable
Law provides etherwise). The notice shall specify: (a) the default; (b} ihe action required to cure the default; (c) a date,
not less than 30 days from the date the notice is given to Borrower, by witiza the default must be cured; and (d) that failure
fo cure the defoult on or before the date specilied in the notice may resr.ltin acceleration of the sams secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Prrgeity. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the forellosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration 2nd foreclosure. If tie acfanlt is not cured on or hefore the
date specified in the notice, Lender at its option may require immediate payment in fu!¥ o72lh sums secured by this Security
Instrument without farther demand and may forectose this Securlty Instrument by jodizsi-proceeding. Lender shall be
entitled te cotlect nlt expenses incurred in pursuing the remedies provided in this Section 22, ivn'uding, but not limited to,
reasonnble attorneys' fees and costs of title evidence,

23. Releaze. Upon paymeni of all sums secured by this Security Instrurment, Lender shall eeleass this Security Instrument,
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security lusiuraset, buf only if the
fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law,

24, Waiver of Homestend. In accordance with Hlineis law, the Borrower hereby releases and walves ail vigiis under and
by viriue of the Hlinois homestead exemption laws.
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25, Placement of Collateral Protection Insurance. Unless Bomrower provides Lender with evidence of the insurance
coverage required by Borrower’s agreememt with Lender, Lender may purchase insurance al Borower's expense (o prolect
Lender's interests in Borrower's collateral. This insurance may, but need nol, prolect Borrower's inlerests. The coverage that
Lender purchases may not pay any claim that Borrawer makes or any claim that is made against Borrower in connection with the
collateral. Bosrower may later cancel any insurance purchased by Lender, but only afier providing Lender with evidence (lmt
Borrower has obtained insurance as required by Botrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impase in connection with the placement of the insurance, uniil the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtaln on its own,

BY SIGNING RELOW, Borrower accepts and agrees (o {he terms and covesants contained in this Security Instrument and in
any Rider executea uy Borrower and recorded with it.

S‘GLL/\JOML (Sl

STEVEN M. PITTS SR _Borrower

_’-:':W /y}/ﬂﬂ (Seal)

CHRISTLNZ M. PITTS “Bormower
i (Seal)
~Borrower
N Lo (Seal)
-Borrower
TOMMY GONZALEZ NMLSH
Home Loan Consultant -External 559868
Bank of America, N.A. NMLSH
399802
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State of llinois
County of mgﬂ

The foregoi troment was acknawl beforg-me this ' {
by TV RS S| OS2
(UYL 9y o - s AL SRS N )

PSP G L W J P A DI . 4 SN, T LR
:5 DFFICIAL SEAL ¢
d NANCY G AVIi # ;

Hotary Public - State os dthnd:
My Commission Expires May 3 7 8

T AL
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POLICY RIDER
LAZ227.860851115 T1C870 00025547756301016
[Zasz #1 [Escrow/Closing #] [Doc ID #]

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROY AL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR {TS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AMND #SSUMPTION POLICY RIDER is made this TWENTY - SIXTH

day of JANUARY, 2016  and is-incauorated into and shall be deemed to amend and supplement the
Morigage, Deed of Trust or Deed to Secure/f*cht (herein "Security Instrument”) dated of even date herewith,
given by the undersigned (herein "Borrawer") 0 sezare Borrower's Note to

BANK OF AMERICA, N.A.

(herein “Lender") and cavering the Property described k2 Security Instrument and located at
176847 GREENWOOD DR, TINLEY ZARK, IL 60487-5804

[Property Address]

VA GUARANTEED LOAN COVENANT: In addition to the covenants 7ad agreements made in the Security
[nstrurnent, Borrower and Lender further covenant and agree as follows:

If the indebledness secured herchy be guaranteed or insured under Title 38, United Gta'cs Code, such Title and
Regulations issued thereunder and in effect on the date hereof shall govern the righss auies and liabilities of
Borrower and Lender. Any provisions of the Security Instrument or other instruments executed in connection
with said indebtedness which are incensistent with said Title or Regulations, including, but not-imited to, the
provision for payment of any sum ia connection with prepayment of the secured indebtedness \nd the nrovision
that the Lender may accelerate payment of the secured indebtedness pursuant to Covenant 18 or tie SGacurity
Instrument, are herehy amended or negated to the extent necessary 1o conform such instruments to sair fitle ar
Regulations,

VA Guaranteed Loan and Assumption Policy Rider
1539R-XX (07710)(dfi} Page 10of 3
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LATE CHARGE: At Lender's option, Borrower will pay a "Taie charge” not exceeding four per centum (4%} of
the overdue payment when paid more than fifteen {15) days after the due date thereaf to caver the extra expense
involver in tandling delingquent payments, but such “late charge” shall not be payable out of the proceeds of any
sale made i satisfy the indebtedness secured hereby, unless such proceeds are sufficient to discharge the entire
indebtedness 2ad all proper costs and expensas secured hereby.

TRANSFER Q& T2FE PROPERTY; This loan may be declared immediately due and payable upon transfer of
the Property securing svch loan 1o any transfecee, unless the acceptability of the assumption of the loan is
established pursuant o 3esann 3714 of Chapter 37, Title 38, United States Code.

An authorized Iransfer {"assurgtion") of the Property shall also be subject to additional covenanis and

agreements as set forth below:

(a) ASSUMPTION FUNDING FCZE: A fee equal fo vne half of one percent
{ 0.50 %) of the balance ¢ this loan as of the date of transfer of the Property shall be payable at the
time of transfer 10 the loan halder or !is a'whorized agent, as trustee for the Department of Veterans Affairs,
I the assumer fails to pay this fee al tng tin e of transfer, the fee shall constitute an additional debt o that
already secured by this instrument, shall ize. {nterest at the rate herein provided, and, at the option of the
payee of the indebledness hereby secured or uny traasferee thereof, shall be immediately due and payable.
This fee is automatically waived if the assumer is exenpt untler the previsions of 38 U.S.C. 3720 (¢).

{(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to aflow assumplion of this loan,
a processing fee may be charged by the loan hoigse or its authorized agent for determining the
creditworthiness of the assumer and subsequently revisrg the holder's ownership records when an
approved teansfer is completed. The amount of this charge sal’ pot exceed the maximum established by
the Department of Velerans Affairs for a loan to which Section 3714-0f Chapter 37, Title 38, United States
Code applies.

{t) ASSUMPTION INDEMMITY LIABILITY: If this obligation is assuined, then the assumer hereby agrees
1o assume all of the obiigations of the veteran under the terms of the instrapents creating and secusing the

VA Guaranteed Lean and Assumption Policy Rider
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loan. The assumer further agrees 10 indemnify the Department of Veterans Affairs te the exient of any
claim payment arising from the guaranty or insurance of the indebtedness created by this instrument.

IN WITNCSS WHEREOF, Bnrmwer(s) has execules! this VA Gugganteed Loan and Assumption Policy Rider.

STEVEN M PITTS ER - Barrower

_(//)_v".ﬂmféﬂf\aﬂm

CHRISTINE M. PITTS - Borcower

- Borsower

- Borrower

VA Guaranteed Loan and Assumplion Policy Rider
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EXHIBIT A

Lot 1, in Timbers Edge Unit 11E, being a resubdivision of Outlot 2 of Timbers Edge Unit 11C, in the
North Half of Section 34, Townskip 36 North, Range 12, East of the Third Principal Meridian, in Cook
County, Illinois.



