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When recorded, return to:
Neighborhood Loans, Inc.
Attn: Post Closing

55 W. 22nd Street, Suite 130
Lombard, IL 60749

This instrument »vas prepared by:
Neighborhoo¢ Loz ns, Inc.

55 W. 22nd Street. Suite 130
Lombard, . 60148

630-246-4777

LOAN #: 1200164167837

{Spaca-Absve This Line For Recording Datal

MORTGAGE FHA Case No.
137-8423010-703-2038

MIN: 1011378-0000012221-3
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and omner weraz are defined in Sections 3, 10, 12, 17,
19 and 21. Certain rules regarding the usage of words used in this document ars alse provided in Section 15.

{A) “Security Instrument” means this document, which is dated January 22, 207¢, together with all Riders to
this document.

{B) "Borrower”is ALEJANDRO FLORES, MARRIED TO ROSARIO CEPEDA,

Borrower is the merigagor under this Security Instrument.

(C) "MERS" is Mortgage Electrunic Registration Systems, Inc. MERS is a separate corporation that is acting sclely as a
nominee for Lender and Lendar's successors and assigns. MERS is the mongagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and bas an address and telephene number of P.O. Box 20286,
Flint, Ml 48501-20286, tel. (888) 679-MERS.

(D} "Lender”is Nsighborhood Loans, Inc..

ILLINQIS - Single Family - Fantie Maa/Freddie Mac UNIFORM INSTRUMENT  Fonn 3014 Y01 QE l; C,
tModifled for FHA 9/2014 (HUD Handbook 4000.1) Initials:
Elile Mae, Inc. Page 1 of 12 ILEFHATEDL 0915
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Lenderis a Corporatlon, : organized and existing
under the laws of Blinois.
Lender's address is 55 W. 22nd Street, Suife 130, Lombard, IL 60148
(E) “Mote” means the promissory note signed by Botrower and dated January 22, 2016, The Note states that

Borrower owes Lender ONE HUNDRED EIGHTY THOUSAND SIX HUNDRED SIXTY SEVEN AND NOMQQ* ¢ ****+
I EEE NS TR AR ESERRSEEREEE AR RS R ERERE R EEREES SRR EERERERARENER] DD"EI‘S(U.S. $1B°'667'0°
plus interest. Borrower has promised to pay this debtin regular Periodic Paymants and ta pay the debt in full not later
than February 7, 2748,
(F) “Property” me~ns the propery that is described below under the heading “Transfer of Rights in the Property.”
(GG) "Loan” means %2 debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Security Inarument, plus interest.
{H) "Riders” means ali-</“ers to this Security Instrument that are executed by Borrower, The following Riders are ta
be exacuted by Borrower [check box as applicable):
i_] Adjustable Rate Rider /L1 Condominium Rider [ Planned Unit Development Rider
ix] Other(s) [specify]

Fixed Interest Rate Rider
B JHDA MIRTeAcE RIDER

(I "Applicable Law” means all controlling-apricable federal, stale and local statutes, regulations, ordinances and
administrative rules and orders (that have the.=ifect of law) as well as all applicable finaf, non-appealable judicial
opinions.

{(J) “Community Associatipn Dues, Fees, and Assese ments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium assuciation, homeowners association or similar organization.
() "Electronic Funds Transfer” means any iransfer of fundz, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic-ierminal, telephoniz instrument, computer, or magnetic
tape so0 as to order, instruct, or auihorize & financial institution to debi ri-credit an account. Such ferm includes, but is not
limited to, point-of-sale transfers, automated teller machine fransactionz, £ ansfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

(L) “Escrow ltems"” means those items that are described in Section 3.

(M} "Miscellaneous Proceads” means any compensation, seitlement, award of darrages, or proceeds paid by any third
party (other than insurance proceeds pald undar the coverages describad in Section 3 for: (i) damage to, or destruction
of, the Propetty; (ii) condamnation or other taking of all or any part of the Property, (i) zopveyance in fieu of condemnation:
or (iv} misrepresentations of, or omissions as to, the value andfor condition of the Propert;.

(N} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, o/ default on, the Loan.

(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and inicrest.under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

{P} “RESPA™ means the Real Estate Settlemant Procedures Act {12 U.5.C_ §2601 et seq.} and its impierering ragulation,
Regulation X (12 C.F.R. Part 1024), as they might be amended frem time to time, or any additional or succeszar legislation
or requlation that governs the same subject matter. As used in this Security Instrument, *RESPA” refers to all reavirements
and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not qudify @s a
“faderally related mortgage loan™ under RESPA.

(Q} “Secretary” means the Secretary cfthe United States Department of Housing and Urban Developmant or his designee.
(R} “Successor in Interast of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and medifica-
tions of the Note; and (ji) the performance of Borrower's covenants and agreaments under this Security Instrument and

ILLINOIS — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Fonm 3014 1/01 E ,’LC,
Modified for FHA 972014 {HUD Handbook 4000.1) Initiaks:
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the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lendsr
and Lender's successors and assigns) and to the successors and assigns of MERS, with power of sale, the following
described property located in the COUNTY of Cook

[Typa of Recerding Jurisdiclion) [Name of Recording Jurisdiction].
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOQF AS "EXHIBIT A",
APN #. 19-34-301-009-0000

which cumenfly has the address of €520 8 Kenneth Ave, Chicago,
IStreef] [Cily]
illinois 60652-3108 (“Property A dress™):;
[Zip Codea|

TOGETHER WITH all the improvements now or heieafter erected on the property, and all easerments, appurtenances,
and fixtures now ar hereafter a part of the property. Ali roplacements and additions shall also be covered by this Security
{nstrument. All of the foregoing is referred to in this Security Ir strument as the “Property.” Borrower undarstands and
agrees that MERS holds only legal title to the interests gramcd kv Borrower in this Secunity Instrument, but, if necessary
to comply with law or custom, MERS {(as nomines for Lender 2ud iLender’s successors and assigns) has tha right: to
exercise any or all of those interests, including, but not limited to, Ui right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing an~ cunceling this Security.Instrument.

BORROWER COVENANTS thatl Borrower is lawfully seised of the estateiioreby canveyad and has the right ©
mortgage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record.
Borrowar warrants and wik defand generally the title to the Property against all Clzims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uinifavm covenants with limited
variations by jurisdiction {o constitute a uniform security instrument covering real property.

UNIFCRM CQVENANTS, Barrawer and Lender cavenant and agree as follows:

1. Payment of Principal, Interest, Escrow lterns, and Late Charges. Borrower shall pay whenr'dua the principal
of, and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall diso nay funds
for Escrow Herns pursuant to Section 3. Payments due under the Nete and this Security Instrument shall benade in
U.S. currency. However, if any check or other instrument received by Lender a3 payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subseguent payments due under the Note
and this Security Instrument be made in ane or more of the following forms, as selected by Lender: (3} cash; (b) money
order; {c) certified check, bank check, trezsurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be desighated by Lender in accordance with the notice provisions in Seclion 14. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to hring the Loan current. Lender may accept

ILLINGIS — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3014 1/01 g §£ fZC,
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any payment or partial paymend insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment or partial payments in the future, bui Lender is not obfigated to apply such payments
&t the time such paymants are aceepted. If each Periodic Payment is applied as of its scheduled due date, then Lendar
need nat pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Bofrower does not do so within a reasonable period af time, Lender shall either apply such funds of
return them to Borrower. If not applied eatlier, such funds will be applied to the outstanding principai balance under the
Note immediately prior to foreclosure. No offset or claim which Borrower might have now or In the future against Lender
shall relieve Baorrower from making paymants due under the Note and this Security Instrument or performing the covenants
ahd agreements secured by this Security Instrument.

2, Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shail be applied in the following order of priarity:

First, to the Viurigage insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Sec-
retary instead of tiesmonthly mortgage insurance premiums;

Second, to atiy faxzs, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance pramiums,-asisquired;

Third, ta interest ausuruar the Note;

Fourth, to amortization ot i nrincipal of the Note; and,

Fifth, o late charges dus urder the Note.

Any application of payments sisurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or shange the amount, of the Periodic Payments.

3. Funds for Escrow ltems, Borrouver shall pay to Lender on the day Periodic Payments are due under the Nots,
until the Mote is paid in full, 2 sum {the “Funds.) to provide for payment of amounts due for: (a} taxes and assessments and
other iterns which can attain priority over this Sacurty Instrument as a lien or encumbrance on the Property; (b) leasahold
payments or ground rents on the Property, if any, {r), =ramiurms for any and all insurance required by Lender under Section
5: and (d) Mortgage Insurance premiums, to be pad. v Lender to the Secretary or the monthly charge by the Secretary
instead of the menthly Mortgage Insurance premiums. [ 1ese items are called “Escrow ltems.” At origination or at any time
turing the term of the Loan, Lender may require that Cominun’ly Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessmenic-shall be an Escrow Item. Borrower shall promptly furnish to
Lender all natices of amounts to be paid under this Sectian. Boiroue shall pay Lender the Funds for Escrow ltems unless
Lander waives Borrower's obligation to pay the Funds for any or all Swcraw items. Lender may waive Borrower's obligation
o pay to L.ender Funds for any or all Escrow ltems at any time. Any such ws.ver may only be in writing. In the event of such
waivsr, Borrower shall pay directly, when and where payable, the amounis cus for any Escrow ltems for which payment of
Funds has bean waived by Lender and, if Lender requires, shall fumish to Lenderzceipts evidencing such paymant within
such time pariod as Lender may require. Borrower's obligation to make such paments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Insimanent, as the phrase "covenant and
agreement” is used in Section 9. 1f Borrowar is obligated to pay Escrow tems directly.-pr:zuznt fo a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Sectr3-and pay such amount and
Berrower shalt then be obligated under Section 9 to repay to Lender any such amount. Lencer riay revoke the waiver as to
any or all Escrow ltems at any thme by a notice given in accordance with Section 14 and, upoi-such maygcation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1o 24" the Funds at
the time specified under RESPA, and {b} not to exceed the maximum amount a lender can require under FeSPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expendturez of future
Escrow Items or cthernwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Laan Bank. Lender shal
apply the Funds to pay the Esorow Hetmns no later than the time specified undar RESPA. Lender shall not charge Bortower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permiis Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest ta be paid on the Funds, Lender shall hot be required to pay Barrower
any interest or eamings on the Funds. Berrower and Lender can agrae in writing, hiowever, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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If there is @ surplus of Funds held in escrow, as defined under RESPA, Lender shall account ta Barrawer for the
excess funds in accordance with RESPA. If there is a shortage of Funds heid in escrow, as defined under RESPA, Lander
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 morthly payments, if there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficfency in accordance with RESPA, hut in no mare than 12 monthly payments.

Upan paymant in full of ali sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions aitributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rerts on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any, To the extent that these items are Escrow ltems,
Botrower shall 74y tham in the manner provided in Section 3.

Borrower shan_romptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing ‘o \he payment of the obligation securad by the lien in a manner acceptable fo Lender, but only so
Jong as Borrower is perfonning such agreement; {b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal procsernps which in Lender’s opinion operate o prevent the enforcement of the lien while those
proceadings are panding, Lut Znlv until such proceedings are concluded; ar () secures from the holder of the lien an
agreament satisfactory to Lender subordinating the fien to this Security Instrument, If Lender determines that any part of
the Property is subject to a lien wh.cn can attain priarity over this Security Instrument, Lendar may give Botrowes a hotice
identifying the lien. Within 10 days of {12 iat= on which that notice is given, Borrower shali satisfy the lien or fake one or
more of the actions set forth above in thee Section 4.

5. Property Insurance, Borrower shal kee) the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards includea witki the term "extended coverage,” and any other hazards inciuding, but
not limited to, sarthquakes and floods, for which Lender reguires insurance. This insurance shall be maintained in the
amounts {including deductible lkevels) and for the psrods that Lender requires. \WWhat Lender requires pursuant to the
preceding sentences can change during the term of thz Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender’s right to disapprove Bortswer's choice, which right shall not be exercised unrea-
sonably. Lender may require Borrower to pay, in connection it this Loan, either: {a) a one-time charge for flocd zone
determination, certification and tracking serviceg,; or (b) a ons-timz charge for flood zons determination and certification
services and subsequent charges each time remappings or similarcbinges occur which reasonably might affect such
datermination or certification. Borrower shall also be responsible for the Jayment of any fees imposed by the Federal
Emergency Management Ageney in connection with the review of any fluor z2ne determination resulting from an objec-
tion by Borrower,

If Borrower fails to maintain any of the coverages described above, Lei der imay obtain insurance coverage, at
Lender's aption and Borrower's expense. Lender is undsr no obligation to purchanc any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protac* 2crower, Borrawer's equity in
the Propsrty, or the contents of the Property, against any risk, hazard or liability and riignt provide graater or lesser
caverage than was previously in effect. Borrower acknowledges that the cost of the insurarca coverage so abtained
might significantly exceed the cost of insurance that Barrower could have obtained. Any amcunts disbursad by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrunent. These amounts
shall bear interest at the Note rate from the date of dishursement and shali be payable, with such inteiesi; upon netice
from Lender to Borrower requesting payment,

Allinsurance pelicies required by Lender and ranewals of such policies shall be subject to Lender’s righ( o di=approve
such policies, shall include & standard morigage clause, and shall name Lender as mortgagee andfor as ai' auditional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower abtains any torm of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include 2
standard mortgage clausz and shall name Lender as mortgagee and/for as an additional loss payee.

In the event of lass, Barrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made prompily by Bomower, Unless Lender and Borrower otherwise agrae in writing, any insurance pro-
ceeds, whather or not the underlying insurance was required by Lender, shall be applied o restoration or repair of the
Praperty, if the rastoration or repair is 2conomically feasible and Lender’s security is not lessened. During such repair

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3014 104 qur C’,
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and restoration period, Lendar shall have the right to bold such insurance praceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall ha underiaken promptly. Lender may disburse proceeds for the repairs and restoration in & single payment or in
a series of progress payments as the work is complatad. Unless an agresment is made in writing or Applicable Law
requires intersst to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Barrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Barrawer. If the restoration or repair is not economically
feagible or Lender's security would be lessened, the insurance proceeds shali be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Bomower. Such insurance proceeds shall
be applied in the order provided for in Section 2,

i Borrower abandons the Proparty, Lendsr may fils, negotiate and setfle any available insurance claim and related
matters. If Borrowe: does net respond within 30 days to a netice from Lender that the insurance carrier has affered to
seitle a claim, then L=nder may negotiate and seifie the claim. The 30-day period will begin when the notice is given.
In either event, or'f 'Zender acquires the Property under Section 24 or otherwise, Borrower hercby assigns to Lander
{a) Borrower's rights iv 20y insurance proceeds in an amount not te exceed the amounts unpaid under the Note or this
Seeurity Instrument, ano (s any other of Borrower's rights (other than the right to any refund of unearnad premiums paid
by Bomrower) under all insuranae policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceads sither to repair or restore the Property or to pay amounts unpaid
under the Note or this Security in<iument, whether or not then due,

6. Occupancy. Borrower shall vochipy, establish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security instrument and shall continue to cccupy the Property as Borrower's principal
residence for al [east one year after the date of oscupancy, unless Lender determines that this requirement shall cause
undue hardship for the Borrower, of unless exteryating circumstances exist which are beyond Borfower's control.

7. Preservation, Maintenance and Protactize-of the Property; Inspections, Basrawer shall not destroy, damage
orimpair the Properly, aliow the Property to deterlorate ur Commit waste on the Property. Borrower shall maintain the Prop-
erty in arder to prevent the Property from deteriorating ‘o] decreasing in value due fo its condition. Unless it is determined
pursuant ta Section 5 that repair or restoration is not econcmiczly feasible, Borrower shall promptly repair the Property
if damaged to avoid furlher deteriorafion or damage. If insuranes-or condemnation proceeds are paid in connection with
damage to the Property, Borrower shall be responsible for repayizg.or restoring the Property only if Lender has released
proceeds for such purposes. Lender may dishurse proceeds for the | &nai-2 and restoration in a single payment or in a series
of progress payments as the work is completed. If the insurance or condapiaation praceeds are not sufficient to repair or
restore the Property, Borrower is not relieved of Borrower’s cbligation for the. campletion of such repair or restoration.

If condemnation proceads are paid in connection with the taking of the propeiiy, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note-and this Sacurity Instrument, first to-any delinguent amounts, and then
to payment of principal. Any application of the proceeds to the principal shall not &7 or postpone the due date of the
monthly payments or change the amount of such paymeants.

tendet or its agent may make reagonable entrles upon and inspecfions of the Praps 4-If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Bormou’er notice at the time of or
pricr to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Bomower shalt be in default if, during the Loan applicatiol proess, Borrower or
anhy persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gav imaterially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with materal #/formation) in
connection with the Loan. Material representations inciude, but are not limitad to, represantations concamiing Bnfrawer's
occupancy of the Property as Bormower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements centained in this Security Instrument, (b} there is a legal proceeding
that might significantly affect Lender's interest in the Property andfor rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or reguiations), or {c) Borrower has abandoned the Property, then Lender may
do and pay for whatever is reasonable or appropriate to protect Lender's interast in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Proparty. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien which has priarity
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over this Security Instrument; (b) appearing in court, and (¢} paying reasonable attorneys’ fees 10 protect its interest
in the Property and/or rights under this Secunty instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limitad to, entering the Property to make repairs, change lacks, replace or
beard up doors and windows, drain water from pipes, eliminate building or other code vioiations or dangercus conditions,
and have utilities turned on or off. Although Lender may take action under this Section ¢, Lender does not have to do so
and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security instrument. These amounts shall bear interest at the Nole rate from the date of disbursement and shali be pay-
able, with such interast, upon natice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comgly with all the provisions of the lease. Borrower shall
nat surrender the s sehold estate and interests herein conveyed or ferminate or cancel the ground lease, Borower shall
nat, without the express written consent of Lender, alter or amend the ground lease, If Borrower acquires fee title to the
Property, the leaseng'y and the fee tifle shall not merge uniess Lender agrees to the merger in writing.

10. Assighment or *aiccellaneous Proceeds,; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lende.

If the Property is damagad such Miscellaneous Proceeds shall be applied to restaration or repair of the Proparty, if
the restoration or repair is econoraically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the rightt2nold such Miscellaneous Procaeds until Lender has hiad an opporiunity to inspect such
Property to ensure the work has been comristad to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs ard restorationin a single disbursement or in a series of prograss payments as the
work is completed, Unless an agreement [ made n writing or Applicakle Law requires interest to be patd on such Miscel-
laneous Proceeds, Lender shall not be required ¢o =av Borrower any interest or eamings on such Miscellaneous Proceeds.
If the restoration or repair is not economically feasihlz ~rLender's security would be lessened, the Miscellaneous Proceeds
shall he applied to the sums secured by this Security Irstzument, whether or nat then due, with the excess, if any, paid to
Barrower. Such Miscellaneous Proceeds shall be apolied in the order provided for in Section 2.

In the event of a total taking, destruction, orloss in value f th:: Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or szt iien due, with the excess, if any, paid o Borrower.

In the event of a partial taking, destruction, or toss in value o4 Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in vaws 1sagual to or greater than the amount of the sums
securad by this Security Instrument immediately before the partial takipy, Jastruction, or loss in value, unless Borrower
and Lender ctherwise agree in writing, the sums secured by this Security list uraent shall be reduced by the amount ofthe
Miscellaneous Proceeds mulliplied by the following fraction: {a) the total amount 77 the sums sacured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair market value of i Froperly immediately before the
partial taking, destruction, or loss in valug. Any balance shall be paid to Barrower,

In the event of a partial taking, destruction, orloss in value of the Property in which the ‘air market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of iz sums secured immediately
before the partial taking, destruction, or loss in value, unless Bomrower and Lender otherwisz agroe in writing, the Miscel-
laneous Proceads shall be applied to the sums secured by this Security (nstrument whether or wot the.sums are then due.

lfthe Property is abandoned by Borrawer, or if, after notice by Lender to Borrower that the Cppi sing Party (as defined
in the next sentence) offars to make an award to seitle a claim for damages, Borrewer fails to respond w ander within
30 days after the date the notice s given, Lender is authorized to collect and apply the Miscellansous Prorzeds either to
rastoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then' dus_*Cppos-
ing Party” means the third party that owes Barrower Miscellareous Proceeds or the party against whom Borrower has a
right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgmant,
could result in forfeiture of the Property or other material impairment of Lender’s interestin the Property or rights under this
Security Instrument. Borrewer can cure such a default and, if acceleration has occurred, reinstate as provided in Section
18, by causing the action or proceeding ta be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of
the Property or other material impatrment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are aitributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shali be applied in the order
provided for in Section 2.

11. Borrower Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifica-
tion of amariization of the sums secured by this Security Instrument grantad by Lender to Borrower or any Successor in
Interest of Borrower shall not operate to release the liability of Borrower or any Successors in intarest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any
right or remedy including, without limitation, Lender's acceptance of payments from third persons, entities or Successors
in interast of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercisa of
any right or remedy.

12. Joint ard Jeveral Liability; Co-signers; Successors and Assigns Bound. Somrower covenants and agrees
that Borrower's obiications and liability shall be joint and several. However, any Borrower who co-signs this Security
[nstrument but doe¢s 7ot exccute the Note (a “co-signer’): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co.Giagner's interest in the Property under the terms of this Security Instrument; (b} is not person-
ally obligated fo pay the suris secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree 0 extend, modity, torz2ar or make any accommodations with regard to the {erms of this Security Instrument
or the Note without the co-signe: s consent.

Subject to the provisions of Sccugn 17, any Sugcessor in Interest of Borrower who assumes Bomower's obligations
under this Security Instrument in writiig, and is approved by Lender, shall obtain all of Borrower's rights and benefiis
under this Security Instrument. Borrower #hiall not be released from Borrower's obligations and liability under this Security
Instrument unilgss Lander agrees o such rel:ase in writing. The covenants and agreements of this Sacurity Instryment
shall bind {except as provided in Section 18) ond benefif the successors and assigns of Lender,

13. Loan Charges. Lender may charge Boriov.erfaes for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interast in the Property and rights under this Security Instrument, including, but not
limited to, attorneys' fees, property inspection and valust on fees. Lender may cellect fees and charges authorized by the
Sacretary. Lander may not charge fees that are expressly arohibited by this Security Instrument or by Applicable Law,

Ifthe Loan is subject io a law which sets maximum loan chargzs, and thatlaw is finally interpreted so that tha interest
or cthar Ioan charges callected or to be coliected in connection wids the Loan exceed the permitted limits, then: (a) any
such loan charge shail be reduced by the amount necassary to reducs tha charge to the permitted fimit; and (b} any sums
already collected from Borrower which exceeded permitted limits wil b2 »afunded to Borrower, Lender may choose to
make this refund by reducing the principal owed under the Note or by makine a direct payment to Borrowar, If a refund
raduces principal, the reduction will be ireated as a partial prepaymant wiin no changes in the due date or in the monthiy
payment amount unless the Note holder agrees in writing to those changes, Burrowe:'s acceptance of any such refund
made by direct payment to Borrower will constitute a waiver of any right of actior Farrower might have ansing aut of
such overcharge.

14. Notices. All notices aiven by Borrower or Lender in connection with this Security i~strument must be in writing.
Any notice to Borrower in connection with this Security Instrument shali be deemed to have beeiigiven to Borrower when
mailed by first class mail or when actually deliverad to Borrower's notice address if sent by otier m=ans. Notice to any
one Borrower shall constitute notice to all Borowers unless Applicable Law expressly requires othe wise. The nofice
address shall be the Properly Address unless Borrower has designated a substitute notice address by hio%se to Lender.
Borrower shall promptly notify Lender of Borrower’s changie of address, If Lender spacifies a procedar. far reparting
Borrower's change of address, then Borrower shall only report a change of address through that specifisd prncedurs,
There may be only one designated notice address under this Security Instrument at any one time, Any noticd to Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address stated hergin unless Lender has
designatad ancthar address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument.

15. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by federa
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Insirument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
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allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. I the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect athier provisions of this Security Instrument or the Note which can be given
effect without the conflicting pravision.

As used in this Security instrument: (g) words af the masculine gendar shall mean and include corresponding neter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sale discrefion withcut any obligation to take any action,

16. Borrower’s Copy. Borrower shall be given ona copy of the Note and of this Security Instrument.

17. Transfer of ths Property or a Beneficial interest in Borrower. As used in this Section 17, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but nat limitad fo, thase beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or eserow agreement, the intent of which
is the transfer o’ tile by Borrower at a future date o a purchaser.

if all or any part.of the Property or any Interest in the Praperty is sold or transferred {or if Borrower is not a natural
person and a bengfizia! interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payeiant in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender & suCr-axercise is prohibited by Applicable Law.

If Lender exercises thiz.oplion, Lender shalf give Borrower notice of acceleration. The notice shall provide a peried
of not less than 30 days from the gate the notice is given in accordance with Section 14 within which Borrower must pay
all sums secured by this Securit nstrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permited by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstaie Ater Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to reinstatement of a mortgage. These canditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and ths Mate as if no acecelerafion had otcurred; {b) cures any default of any
other covenants or agreements; {¢} pays all exper.s=s incurred in enforcing this Security Instrument, including, but not
limited lo, reasonable attornays’ fees, property insnection and valuation fees, and other fees incurred for the purpose
of protecting Lender’s interest in the Property and rights under this Security |nstrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's irerest in the Property and righls under this Security Instru-
ment, and Borrower's obligation to pay the sums secured by-thiz-Security Instrument, shall continue unchanged unless
as oiherwise provided under Applicable Law. However, Lenduris aot reguired to reinstate if; (i) Lender has accepted
reinstatement afler the commencement of foreciosure proceediigs within two years immediately preceding the com-
mencement of a current foreclosure proceedings; (i) reinstaternent wil' @ «clude foreclosure on different grounds in the
future, or (i} reinstatament will adversely affect the priority of the lien cretad by this Security instrument. Lender may
require that Borrower pay such reinstatement sums and expensas in one or mesz.of the following forms, as selected by
Lender: {a) cash; (b) money order; {c) cartified chack, bank chack, treasurer’s check ar cashier's check, provided any
such check is drawn upan an institution whose deposits are insured by a federsi ~gancy, instrumentality or enfity; or
(d} Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Instruieistand obligations secured hereby
shall remain fully effective as if no acceleration had oceurred. However, this right to reins =tz shall not apply in the case
of acceleration under Sectian 17.

19. Sale of Note; Changs of Loan Servicer; Notice of Grlevance. The Note or a partial in’arest in tha Note (together
with this Security Instrument} can be sold one or more times without prior notics to Borrower. /. sale: might resultin a
change in the enfity (known as the “Loan Sarvicer’) that coilects Peviodic Payments due under the iotr and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrume: it and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Mote. If there is a change
uf the Loan Servicer, Borrower will be given written notice of the change which will state the name and addres: ¢fthe new
Loan Sewvicer, the address to which payments should he made and any othar information RESPA requires in connection
with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the mortgage toan servicing obligations o Borrower will remain with the Loan Servicer or he
transferred o a sugcessor Loan Servicer and are not assumed by the Mote purchaser unless otherwise provided by the
Note purchaser.

20, Borrowsr Not Third-Party Beneficiary to Contract of Insurance, Mortgage Insurance reimburses Lender (or
any entity that purchases the Note} for certain losses it may incur if Borrower does not repay the Loan as agreed. Bor-
rawer acknowledges and agrees that the Borrower is not & third party beneficiary to the contract of insurance between
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the Secretary and Lender, nor is Borrower entitled to enforce any agreement befween Lender and the Secretary. unless
explicitly autharized %o do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances’ are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radinactive materials; (p) “Environmental Law™ means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or envirchnmentat protection; (c) “Environmental
Cleanup” includes any response action, remedial action, or removat aclion, as defined in Environmental Law; and (d) an
“Envircnmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or releasa of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Proparly. Borrowsr shall not do, nor allow anyone else
to do, anything <rfexting the Froperty {a) that is in violation of any Environmental Law, (b} which creates an Environ-
mental Condition, o) which, due to the presence, use, or release of a Hazardous Substance, creates 2 condition that
adversely affects tiie vai e of the Property. The preceding two sentences shall not apply to the presence, use, or storage
on the Property of smail quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to raraenance of the Propenty (including, but not limited to, hazardous substances in consumer
products).

Borrower shall promptly give Lender written notice of (g} any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agzncy or private parly involving the Property and any Hazardous Substance or Environ-
mental Law of which Borrower has ac'ual kpowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any condition caused by the
prasence, use or release of a Hazardous Sukstance which adversely affects the value of the Property. If Borower learns,
aris notified by any governmental or regulatory-2utisarity, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is neezezary, Borrower shall promptly take all necessary remedial actionsin
accordance with Environmental Law. Mothing herelr. akal create any obligation on Lender for an Environmental Cleanup,

22. Grounds for Acceleration of Debt.

{a) Dafault. Lender may, except as limited by regulatics issued by the Secretary, in the case of payment defaults,

require immediate payment in full of all sums secured by this-C=curity Instrument if:

(i) Borrower defaults by failing to pay in full any monthyy .2 ment required by this Security Instrumant prior to or
onh the due date of the next monthly payment, or

(i) Borrower defauits by failing, far a period of thirty days, o perfoin any other cbligations contained in this Secusity
Instrurment. '

(b} Sale Without Credit Approval. Lender shall, if permitted by applicakic-law (including Section 341(d) of the

Garmn-St. Germain Depositary Institutions Act of 1882, 12 U.8.C. 1701j-3{d,} and with the prior approval of the Sec-

retary, require immediate payment in full of all sums secured by this Security irg* ument if.

{i) All or part of the Property, or a beneficial interest in a trust owning all ar pait-ortia Property, is sold or otherwise
transferred {other than by devise or descent), and

{il The Property is nat occupied by the purchaser or granteg as his or her principal vesidencs, or the purchaser or
grantee does s occupy the Property but his or her credit has not been approved in avcordance with the require-
ments of the Secretary.

(¢} MoWaiver. If circumstances occur that would permit Lander to require immediate payment in il tocl.ender does
not require such payments, Lender does not waive its rights with respact fo subsequent events.
{(d) Regulations of HUD Secretary. In many circumstances reguiations issued by the Secretary will {imit.! ender's
rights, in the case of payment defaults, fo require immediate payment in full and foreclose if not paid. This Security
Instrurment does not autherize acceleration or foreclosure if not permitted by requiations of the Secratary.
{e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not detarmined to be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its oplion,
require immediate payment in full of all sums secured by this Security Instrument. A written statement of any authorized
agent aof the Secretary dated subsequent to 50 days from the date hereof, declining o insura this Security Instrument
and the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may
ot be exercised by Lender when the unavaitability of insurance (s solely due to Lender’s failure to remit a moitgage
insurance pramium to the Secretary.
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NOM-UNIFORM COVENANTS., Borrower and Lender further covenant and agree as follows:

23, Assignment of Rents, Borrower unconditionslly assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agants to collect the rents and revenues and hereby directs each
tenant of the Property te pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Bomower of
Bomower's breach of any covenant or agresment in the Security instrument, Borrower shall collect and receive alt rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notlca of breach to Borrower: {a) all rents received by Borrower shall be held by Borrower as frustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; {b) Lender shall be entitied to
collec! and receive all of the rents of the Property; and (¢) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower hes not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from axercising its rights under this Section 23.

Lender shall not e required fo enter upon, take control of or maintain the Property before or after giving notice of
breach to Barrower, Hov/ever, Lender or a judicially appointed receiver may do so at any time thers is a breach. Any
application of rents shall "ot Gure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shail-teriinate when the debt secured by the Security Instrumant is paid in full.

24. Acceleration; Remediss. Lender shali give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agrismant in this Sacurity Instrument (but not prior to 2cceleration under Section
17 unless Applicable Law provides ott.ervise). The notice shall specify: (a) the default; {b) the action required
to cure the default; (c) a date, hot lesswnan 30 days from the date the notice is given to Borrower, by which the
default must be curad; and (d) that failurc to cure the default on or before the date specified in the notice may
result in acceleration of the sums securec by Lsis Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further info7x1 Borrower of the right to reinstate after acceleration and the
right to assert in the foraclosure proceeding tha zci-existence of a default or any other defenss of Borrower
to acceleration and foreclosure. If the defauit is nét cured on or before the date specified in the notlce, Lendar
at its option may require immediate payment in full o/ all 5ums secured by this Security Instrument without
further demand and may foreclose this Security Instrunicridy judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provized in this Section 24, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

tf tha Lender's interest In this Security Instrument is held by the Geretary and the Secretary requires immedi-
ate payment In full under Section 22, the Secretary may invoke the nonjudisial power of sale provided in the 3ingle
Family Mortgage Foreclosure Act of 1954 {“Act”) (12 U.5.C. 3751 et seq.) by roquesting a foraclosure commissioner
designated under the Act to commence foreclosure and to seil the Properi as provided in the Act. Nothing in the
preceding sentence shall deprive the Secretary of any rights otherwise avallzo’c to a Lender under this Section
24 or applicable law.

25. Release. Upon payment of all sums secured by this Security Instrument, Lenus=hall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Barrower a fee (o) releasing this Securily
Instrument, but only if the fee is paid to a third party for services renderad and the charging oiine f22.is parmitted under
Applicable Law.

26. Waiver of Homestead. [n accordance with lllinois law, the Borrower hereby releases and waivss il fights under
and by virtue of the lllincis homestead exemption laws.

27. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidenge of the insurance
caverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrowsr's expense (o protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Bomower's interests, The coverage
that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connec-
tion with the collateral. Borrower may later cancel any insurance purchased by Lender, but enly after providing Lender with
evidence that Borrower has obtained Insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impese in connection with the placement of the insurance, uniil the effective date of the cancellation
or expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding balance or chliga-
tion. The costs of the insurance may be more than the eost of insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants confained in this Security
[nstrument and in any Rider executed by Borrower and recorded with i.

— M M / / 22 1 Lé_(Seal)
ALEJANDR® FLORES / DATE

. ) // JJ// G (seal)

ROSARIO CEPEDA ’ DATE

State of ILLINDIS
County of Zg&kld—

P S‘b«,
The foregoing instrument was acinowledged before ma thie g a ao [ b (date)
by ALEJANDRO FLORES AND RO 0 CEPEDA [name of person acknowledged).

ignAture of Person Taking Acknéwledgemsnt)

W {Title or Rank)

7
{Serial Number, if any)
Lender: Nsighborhood Loans, Inc.
NMLS ID: 222982
Loan Originator: Rene Jimenez
NMLS iD: 423215
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 22nd day of January, 2016 and is incorporatad
into and shall be deemed to amend and supplerent the Morigage (the "Security Instrument”) of the same date given by
the undersigned (the "Borrower”) to secure Borrower's Note to Neighborhood Loans, Inc., a Corporation

{the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

8320 3 Kennen Are
Chicago, IL 808523103

Fixed Interest Rate Tdd:r COVENANT. in addition to the covenants and agreements made in the Security
Instrument, Bomower and Lenger further covenant and agree that DEFINITION{ E ) of the Security Instrument is
deleted and replaced by the following:

{ E ). "Note" means the promissary note signed by Borrower and dated January 22, 2016.
The Note states that Borrower owes i end=c ONE HUNDRED EIGHTY THOUSAND SIX HUNDRED SIXTY
SEVEN ANDNO’!‘OO#E**EN**N**‘-‘**‘ AW MR AN N AR HLAANARRA IR R AR A AR N AR RN AR R AR AN EAE X T RE NN
Dollars {(U.S. $180,667.00 ) plusiragnest at the rate of 4,000 %, Borrower has promised to pay
this debt in regular Periodic Payments and tupuy the debtin full not later than February 1, 2046.

BY SIGNING BELOW, Borrowsr accepts and agrees to the t2rms and covenants contained in this Fixed Interest Rate

Rider.
ﬁ{‘a/ ), / /22 / (£ (sea)
ALEJANDRO FLORES 4 DATE
- fa / >+ ‘7'// e {Seal)
ROSARIC GEPEDA ! DATE
L - Fixed Interest Rate Rider Initials: £
Ellie Mae, Inc, ILIRRCONRLU 0815

ILIRRCONRLU (CLS)
(11/20/2016 12:16 FM PST
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THDA MORTGAGE RIDER

NOTICE TO
MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT SIGN
THE NOTF OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE
PROVISICNS.,

RIDER TO MORTGAGE 3Y AND BETWEEN ALEJANDRO FLORES, MARRIED TO.ROSARIO CEPEDA, (THE
“MORTGAGOR”™} AND FcIGHBORHOOD LOANS, ING — {THE “LENDER™)

The Mortgagor is executing simulianeously herewith that certain mortgage, dated JANUARY 22 , 2018 (the "Security
Instrument”} to secure a loan (the "Lran") made hy NEIGHRORHOIOD LOANS, (NG {The "Lender"} in the amount of
$160667 . .00 tothe Mortgem:, cvidenced by a note (the "Note™) of even date herewith. It is expected that the Loan will be
purchased or securitized by the Illinois Houring Development Authority (the *Authority"). It is a condition of the making of ihe Loan
that the Mortgagor execute this Rider.

In consideration of the respective covenants of th= partics contained n the Security Instrument, and for other good and valuable
congideration, the receipt, adequacy and sufficiency o which are acknowledged, Mortgagor and Lender further mutually agree as
follows:

1. The rights and obligations of the parties to the Security Ir=trument and the Note are expressly made subjeet to this Rider.
In the event of any conflict between the provisions of thi; Rider and the provisions of the Security Instrumient and the Note,
the provisions of this Rider shall controi,

2. Notwithstanding ihe provisions of Paragraph 5 of the Securir; Fas*nunent, the Mortgagor agrees that the Lender or the
Authority, as applicable, may, at any time and without prior néiics, sccelerate alt payments due under the Security
Insirument and Note, and exarcise any other remedy allowed by law {or lrench of the Security Instrument or Note, if {3)
the Mortgagor sells, reots or fails to ocoupy the property described in i Securi'y Instiment as his or her permanent and
primary residence; or (b) the statemenfs made by the Mortgagor in (he «ffidavit of Buyer (Illincls Housing
Development Authority Form MP-6A) are not true, complste and correct, ur fue. Mortgagor fails to abide by the
agreements contained in the Affidavit of Buyer; or (c) the Lender or the Autharity tivls any statement contained in that
Affidavit to be untrue. The Mortgagor understands that the agreements and statements 7¢ f22t contained in the Affidavit of

Buyer are necessary conditions for the granting of the Loan.

3. The provisicns of, this Rider shall apply and be effective only at such times as the Authority seeurmizes your loan or is
the holder of the Security Instrument and the Note, or is in the process of securitizing or purchusing the Security
Instrument and the Note. I the Awihority dees not securitize or purchase the Security Instryment and ifie Nete, or if the
Authority sells or otherwise transfers the Security Instrument and the Note to another individual or eaticy «h2.vrovisions
of this Rider shall no longer apply of be effective, and this Rider shall be detached from the Security Instrusnent

ROSARK) CEPEDA

o ILLINOIS

- HOUSING
DEVELOPMENT Merigage Rider
AUTHORITY REVISED 10110
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EXHIBIT A

Lot 8in Block 52 in F. H. Bartlett's City of Chicago Subdivision of Lots 2 and 3 in Assessor's Subdivision of
Section 34, Township 38 North, Range 13, East of the Third Principal Meridian (except that part of the
East 129 feet of the West 14 of the South West 1/4 of said Section 34 as lies in said Lot 3 and except
Railroad) in Cook County, (llincis.



