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Homestead Funding C2:p.dba McGlone Mortgage Group
Attn: Final Document Depaiiment

8 Aitline Drive

Albany, NY 12205

This instrument was prepared by:

Homestead Funding Corp. dba McGlune M=rtgage Group
8 Aitline Drive

Albany, NY 12205

LOAN #: 15019672
e e - .. . [Space Above This Line For Recarding .)=ia]
CASE #: 2B-28-6-0B50757
MORTGAGE
(9IN 1003172-1000121634-1 |
MZPR% PHONE #: 1-888-679-6377
DEFINITIONS

Waords used in multipte sectiohs of this document are defined below and other words are detined ' Qections 3, 11, 12,
18, 20 and 21. Certain rutes regarding the usage of words used in this document are alse providad ir Saction 16,

{A} "Security Instrument” means this document, which is dated January 29,2016, - - {2gether with all
Riders to this document,

(B} "Borrower” is RUBEN C VELAZQUEZ, AN UNMARRIED MAN,

Borrower is the mortgagor under this Security Instrument.
{C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separale corporation that is acling solely as
a nominee for Lender and Lender’s successors and assigns, MERS is the mortgagee under this Securiteg\_Sstrumen}.

= i
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LOAN #: 15019672
MERS is organized and existing under the laws of Delaware, and has an address and tefephone number of P.O. Box
2026, Flint, M| 485(11-2028, tel. (888) 679-MERS.
(D) "Lender" is Homestead Funding Corp. dba McGlone Mortgage Group.

Lender is a Corporation, organized and existing under the laws of
New York. Lander's address is 8 Airline Drive, Albany, NY
12205

(E) "Note"” mezns ‘he promissary nota signed by Borrower and dated January 29, 2016. The Note
states that Borrowerowes Lender ONE HUNDRED NINETY THREE THOUSAND AND NOMOD* ****evssnwssay
LE RSN R R ERR NN ER AN E YR RN S R R e T DO"E!’S(U.S, $193'000100 )
plus interest. Borrower '@ promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than February 1, 2046,

{F) "Property” means the prrpery that is described below under the heading “Transfer of Rights in the Property.”

{G) "Loan” means the debt eviisriced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due underinis Security Instrument, plus interast.

(H) "Riders” means alf Riders to this(Seviry Instrument that are exacuted by Borrower, The following Riders are fo be
executed by Borrower [check box as appiicablel:

[} Adjustable Rate Rider .1 Cordom’nium Rider ! Second Home Rider
.1 Balloon Rider ... Plannize Unit Development Rider X! Other(s) [specify]

._| 1-4 Family Rider .; Biwaekty--ayment Rider Fixed Interest Rate Rider
X| VA, Rider

(Il "Applicable Law" means all controfiing applicable fe feral, state and local statutes, regulations, ardinances and
administrative rules and orders (that have the effect of law) 45 well as all applicable final, non-appeatable judicial
opinions,

(4) “Community Association Dues, Fees, and Assessments” mizas all dues, fees, assessments and other charges
that are Imposed on Borrower or the Property by a condominium zssociation, homeowners assaciation or similar
organization.

(X) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telepianicinstrument, computer, or magnetic
tape so as to order, instruct, or aulhorize a financial institution to debit or credit a1 xcgaunt. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfzrs fitiated by telephone, wire
transfers, and automated clearinghouse transfers.

{L} "Escrow ltems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, seitiement, award of damages, or prac2eds paid by any
third party {other than insurance proceeds paid under the coverages described in Section 5) \ar; f) famage to, or

destruction of, the Property; (i} condemnation or other taking of all or any part of the Property; (if)) comvevance in fiea ~ -~ -

of condemnation; or (iv) misrepresentations of, or omissions as te, the value and/or condition of the Froreniy,

{(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, thLoan.
(O) “Periodic Payment"” means the regularly scheduled amount due for (i) principal and interest under the Mate, plus
(fi} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X {12 C.FR. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject maiter, As used in this Security Instrument, “RESPA"
refers to all requirements and restrictions that are imposed in regard to a “federally related morigage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.

( 5,/’:"\? /
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TRANSFER QF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender; (i) the repayment of the Loan, and all renewals, axlensions and madifications
of the Note; and (i) the performance of Barrower's cavenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby marfgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described proparty located
inthe County {Type of Recarding Jurisdiction] of Cook .~
[Name of Recerding Jurisdiction);

which currently has the address of {55 $ Oakley Ave, Chicago,
{Street] [City]
llinois 60643 {"Property Aduresy™):
{Zip Cade]

TOGETHER WITH all the improvements riow of na.eafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the properiy, All re placements and additions shall also he cavered by this Security
Instrument. All of the faregoing is referred to In this Securily Instrument as the "Property.” Borrower understands and
agrees that MERS helds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender anidLender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the Tiyint to foreclose and sell the Property: and to take
any action required of Lender including, but not fimited to, releasing an4 ranceling this Security Instrument.

BORROWER COVENANTS that Borrower is fawfully seised of the estate neveby conveyed and has the right to
mortgage, grant and convey the Proparty and thal the Property is unencumbeiad, ercept for encumbrances of record.
Borrower warrants and will defend generally the tille to the Property against all dmims and demands, subject to any
encumbrances of recard,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-Uniform covenants with
fimited variations by jurisdiction to constitute a uniform security instrument covering real property.

- UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: © #- -~ :

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrswer shall pay
when due the principal of, and Interest on, the debt evidenced by the Note and any prepayment charges ana ai vharges
due under the Note. Borrower shalt also pay funds for Escrow Items pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U,S, currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is retumed to Lender unpaid, Lender may reguira that
any ar all subsequent payments due under the Note and this Security Instrument be made in ane or more of the following
forms, as selected by Lander: (a) cash; (b) maney order; (c) certified chack, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,

instrumentality, or anfity; or (d) Electronic Funds Transfer,
Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice pravisions in Sectian 15. Lendeu?y return a}hy
T /
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payment or partial payment if the payment or partial payments are insufficiant to bring the Loan current. Lender may
accept any payment or partiat payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is nat nbligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds, Lender may hald such unapplied funds until Borrower makas
payment to bring the Loan current. If Borrower does not do so withirt a reasonable period of time, Lender shall either
apply such funds or return them to Borrower, I not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreciosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments ar Proceeds. Except as otherwise deseribed in this Section 2, all payments accepted
and applied by ).ander shall be applied in the following order of priofity; (a) interest due under the Note: (b) principal
due under the‘Naf+; (c) amounts due under Section 3. Such payments shall be applied to each Perodic Payment in the
arder in which it b=came due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Seclrifty Instrument, and then to reduce the principal balance of the Note.

If Lender receives'a ravment from Borrower for a delinguent Periodic Payment which includes a sufficient amount
to pay any late charge due, !n2 paymenl may be applied to the delinquent payment and the late charge. If more than
cne Periodic Payment is outstarding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the e.xtant that, each payment can be paid in full. To the extent that any excess exisis affer
the payment is applied o the full paymant of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shal ae applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance siuseeds, ar Miscellaneous Proceeds to principal due under the Mote shall
not extend or postpone the due date, or chunge the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall ay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full. a sum (the “Funds") to/previre for payment of amounts due for: (a) taxes and assessments
and other lems which can attaln priority over this Scurity Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if anv; (¢} premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, \f any_or any sums payable by Borrower to Lender in leu of
the payment of Mortgage Insurance premiums in accordance wit); the provisions of Section 10, These items arz called
“Escrow Items.” At ofigination or at any time during the term of the Loz Lender may require that Community Associalion
Dues, Fees, and Assessments, if any, be escrowed by Borrower, znd such dues, fees and assessments shall be an
Escrow Hem, Barrower shall pramptly furnish to Lender all notices of anolnts ta be paid under this Section, Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Berawer's nbligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Furds fo: any or all Escrow [tems al any time.
Any such waiver may only be in writing. tn the event of such waiver, Borrower shaii rav.directly, when and where payable,
the amounts due for any Escrow items for which payment of Funds has been waived uydender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lrider may require, Borrower's
obligation to make such payments and te provide receipls shait for all purpeses be duemad to he a covenant and
agreement contained in this Securily Instrument, as the phrase "covenant and agreemen)’ i3 used in Section 8. if
Borrower is obligated to pay Escrow ltems directly, pursuant fo a waiver, and Borrower fails to pay thz2 amount due for
an Escrow ttem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Seclion § to repay to Lender any such amount, Lender may revoke the waiver as to zav-or all Escraw
items at any time by a notice given in accordance with Section 15 and, upan such revocation, Barrower snall pay fo
Lender all Funds, and in such amounits, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA, Lender
shall estimate the amount of Funds due on the basis of cument data and reascnable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shalt be held in an institution whose deposits are insured by a federal agency, instrumentality, or enlity
(inctuding Lender, if Lender is an institution whose deposits are so insured) or in any Federat Mome Loan Bank, Lender
shafl apply the Funds to pay the Escrow tems no later than the time specified under RESPA. Lender shalf not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ftems,

unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a ch ge. Unless
E :”; } i
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an agreement is made in writing or Applicable Law requires interest o be paid on the Funds, Lender shall not be required
to pay Borrawer any interest or earnings an the Funds. Borrower and Lender ¢an agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrewer, withoul charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shalt account to Borrower for the
excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall nolify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency In accordance with RESFA, but in no more than 12 monthly
payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Bormower any
Funds held by Lander.

4. Charges; i ‘2ns, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can ~ein priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community ~~sociation Dues, Fees, and Assessments, ifany, To the extent that these items are Escraw [lems,
Borrower shall pay theni-is i manner provided in Section 2.

Borrower shall promptiy discharge any Een which has priority over this Security Instrument unless Bomower: (a)
agrees in writing to the payment of the obligation secured by the lien In a manner acceptable to Lender, but only so long
as Borrower is performing such.2gieement; (b) contests the lien in goad faith by, or defends against enforcement of the
lien in, legal proceedings which in _erder's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until =uch proceedings are concluded; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subardina’ing 11 fien to this Security Instrument. if Lender deiermines that any part
of the Properly is subject fo a fien which can ztt=in priority over this Security Instrument, Lender ray give Borrower a
natice identifying the lien. Within 10 days of the u=te Gn which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time chai ge for a real estate tax varification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance, Borrowar shall keep the improverieats now existing or hereafter erected on the Pra perty
insured against loss by fire, hazards included within the term “satnded coverage,” and any other hazards including,
but nat limited to, earthquakes and floods, for which Lender raquires izurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lender raquires, What Lendar requires pursuant o
the preceding sentences can change during the term of the Loan. The incurance carrier praviding the insurance shafl
be chosen by Bomower subject to Lender’s right to disapprove Borrower's chaice, which right shall not be exercised
unreasonably. Lender may require Borrower o pay, in connection with this Loan. either: (a) a one-time charge for finod
zone determination, certification and tracking services; or (b) a one-time charge (9; flood zone determination and
certification services and subsequent charges each time remappings or similar changes craur which reasonably might
affect such determination or certification. Borrower shall alsa be responsible for the paynient of any fees imposed by
the Federal Emergency Managemant Agency in connection with the review of any flood zona Wetermination resulting
from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain inturar.ce coverage, at
- Lender’s aption and Berrowar's expense. Lender-is under no-obligation to purchase any particular t,pe ‘or amount of
coverage. Therefore, such coverage shall caver Lender, but might or might not protect Borrower, Borforver's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greatar.or lesser
ctoverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage sc-sitained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These amaounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interast, upan notice from
Lender to Borrower requesting payment,

All insurance poficies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee andfor as
an additional loss payee. Lender shalf have the right to hold the policies and renewal certificates. [f Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Barrower obtains any form

P /
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ofinsurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shail
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additionat loss payee,

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration ar repair of
the Property, if the resteration or repair is econemically feasible and Lender's security is not tessened, During such repair
and restoratian period, Lender shall have the right ta hold such insurance proceeds until Lender has had an opportunity
to inspect such Praperly to ensure the work has been compieted ta Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a sefies of progress payments as the work is completed. Unfess an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or ather third parties, retained by Borrower shall not be paid out
of the insurance praceeds and shall be the scle abligation of Borrower. If the restoration or repair is not ecanomically
feasible or Lender s ecurity would be Jessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whzther or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the arde: riovided for in Section 2,

If Borrower abandots e Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does 12l 7eseond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may nr.goliate and settle tha claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acqu.es the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights te any insurance prr ceeds in an amount not ta exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other ¢ Borrawer's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
caverage of the Properly. Lender may use Uiz iisurance proceeds either to repair or restare the Property or to pay
amounts unpaid under the Note or this Security instament, whether or not then due.

6. Occupancy. Borrowsr shall occupy, estabii=!iand use the Property as Borrower's principal residence within
60 days after the execution of this Security (nstrument a\d shall cantinue fo occupy the Property as Borrawer's principal
residence for at least one year afler the date of occupancy, unlsss Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating iroumstances exist which are beyond Borrawer’s contral,

7. Preservation, Maintenance and Protection of the Propzity; Inspections. Borrower shall not destroy, damage or
impair the Praperty, allow the Property to deteriorate or commit waste-or ihe Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to pravent the Priperty from deteriarating or decreasing in value
due to its condition. Unless it is defermined pursuant to Section 5 that repe.ror restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further de’enoration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, 2 Proserty, Borrower shall be responsible
for repalring or restoring the Property only if Lender has released proceeds for such puipsces. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymenis.as #ie work is completed. (f the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrow 2rie not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit hesteasonable cause,
Lender may inspect the interior of the improvements on the Property. Lander shall give Borrowe: not.ce-at the time of
-or prior ta such an intertorinspection specifying such reasonable cause. ' T PR s

8. Borrower's Loan Application. Bosrower shall be in default if, during the Loan application pracéss; Borrower
or any persons or enfities acting at the diraction of Borrower or with Barrower's knowledge or consent gave riaterially
false, misleading, or inaccurate informatian or statements ta Lender (or failed ta provide Lenderwith material inianmation)
in connectian with the Loan. Material representations include, but are not limited 1o, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (2) Borrower
fails to perform the covenants and agreements cantained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument {such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a fien which may attain priority
over this Security instrument or ta enfarce laws or regulations), or (¢) Borrower has abandoned the Pragerty, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Progerty and righis u?der

- £
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this Security Instrument. including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
aver this Security Insteument; (b) appearing in court, and (c) paying reasonable attorneys’ fees to protect its inlerast in
the Praperty and/or rights under this Security Instrument, Including its secured position in a barkruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property o make repairs, changs locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 8, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions autharized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Horrower secured by this
Security Instrument. These amaunts shall bear interest at the Nole rate from the date of disbursement and shall be
payable, with such interest, upon notice fram Lender to Borrower requesting payment.

If this Secur'ty instrument is on a leasehold, Borrower shzll comply with all the provisions of the lease. Borrower shall
not surrender the lensehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the exprass written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Propeity, the leasehoiu uny the fee title shail not merge unless Lender agrees to the merger in writing.

10. Mortgage Insuvarce, If Lender required Martgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required-towaintain the Mortgage Insurance in effect. If, for any reasaon, the Mortgage Insurance
coverage required by Lender cras s to be available from the martgage insurer that previously provided such insurance
and Borrower was required to make separalely designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums requived to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cast to Bomower of the Mortgage Insurance previously in
effect, frem an alternale mortgage insurer sclected by Lender. If substantially aquivatent Mortgage Insurance coverage
is nat availabte, Borrower shall continue te pay 1o -zader the amount of the saparately designated payments that were due
when the insurance coverage ceased to be in effect L zider will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such lose e serve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be 'equirsd to pay Borrower any interest or earnings on such loss
reserve. Lender ¢an no longer require loss reserve payme nts i’ Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selevied by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the gieiniums for Mortgage tnsurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrawsi was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required fo maintain
Mortgage Insurance in effect, or fo provide a non-tefundable loss resen.e, untl Lender's requirement far Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lander providing for such termination
or until termination is required by Applicable Law. Nathing in this Section 10 affucts Borrower's obtigation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Notg) for rértain losses it may incur if
Borrower daes not repay the Loan as agreed. Borrower is not a party to the Mortgage Irsurarce.

Mortgage insurers evaluate their total risk on all such insurance in force from time te (n.e, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreemernis are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (o partles) to these aciesments. These

agreements may require the mortgage insurer to make payments using any source of funds that the nrogage insarer - -t

may have available (which may incfude funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser af the Note, another insurer, any reinsurer, any othe: entity, or
any affiliate of any of the foregeing, may receive (directly or indirectly) amounts that derive from {or might be characterized
as) a portion of Borrower's payments for Mertgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. if such agreement provides that an affiliate of Lender takes a share of the insurar's rigk in exchange
for a share of the premiums pald to the insurer, the arangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they wilf not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other iaw. These rights may incluﬂ?he n'ghl/o

L/
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receive certain disclosures, to request and obtain cancelfation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
unearnad at the time of such canceflation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assignad ta and
shall ba paid to Lender,

It the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration o repair of the Property, if the
restoration or repair is economically feasible and Lender's security is notlessened. During such repair and restoration period,
Lender shalthave the right to hold such Miscellaneous Praceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shalt be undertaken promplly.
Lender may pay for the repairs and restoration in a single dishursement or in a series of progress payments as the wark is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or reralis nat economically feasible or Lender’s security would be lessened, the Miscellaneous Proceads shall
be applied to the suma secured by this Security Instrument, whalher or not then due, with the excess, if any, paid to Barrower.
Such Miscellaneous Proveeds shall be applied in the order provided for in Section 2.

Inthe event of a tolg) iaking, destruction, orfoss in value of the Propenty, the Miscellaneous Proceeds shall be applied
to the sums secured by this 32curity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of a partial \akiny; destruction, or loss in value of the Property in which the fair market vaiue of the Property
immediately before the partial tuking, destruction, or lass in value is equal to or greater than the amount of the sums
secured by this Security Instrurme.simmediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, th e sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums securad immediately
before the partial {aking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss invaiue. Any balance shall be paid to Borrower,

Inthe evenl of a partial taking, destruction, or ia<s i value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction 0r10ss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in vatue, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to th* suins secured by this Security instrument whether or not
the sums are then due,

Ifthe Property is abandoned by Borrower, or if, after notice by Lerider to Borrower that the Opposing Party (as defined
in the next sentence) affers to make an award lo setfle a claim for dumanes, Borrowsr fails to respond to Lender within
30 days afler the date the notice is given, Lender is authorized to colles g apply the Miscellaneous Proceeds eithar
to restoration or repair of the Property or to the sums secured by this 3ecosity Instrument, whether or not then due.
“Opposing Party” means the third party that owss Borrower Miscellaneous #1aceeds or the party against whom
Barrower has a right of action in regard to Misceltaneous Proceeds,

Borrowar shall be in default if any action or proceeding, whether civil or erimina!, i biagun that, in Lender's judgment,
could resull in forfeiture of the Property or other material impairment of L.ender's interes? i e Property or rights under
this Security instrument, Borrower can cure such a default and, if acceleration has occur ed/ reinstate as provided in
Section 19, by causing the action or proceeding 1o be dismissed with a ruling that, in LendGr's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or ight=-under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of _ender's interest
- inthe Property are hereby assigned and shall be paid to Lender, - - =0 v e G

All Miscelfaneous Proceeds that are not applied to restoration or repair of the Property shall be appiindin the order
provided far in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payvnient or
modification of amartization of the sums secured by this Security Instrument granted by Lender to Borrawer or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower, Lender shall not be required to commence proceedings against any Successor in Interest of Bommawer or to
refuse to extend time for payment or otherwise modify amartization of the sums secured by this Security Instrument by
reason of any demand made by the originat Borrower or any Successors in Interast of Borrower. Any farbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, enlities or Successors in Inlerest of Borrower or in amounts less than the amount then dug, shaltnot be a waiver
of or preclude the exercise of any right or remedy,

T f /

ILLINOIS - Single Family - Fannia MaeiF reddie Mac UNIFORM INSTRUMENT Form 3014 #/01 Inltials: i ‘\.L
Ellie Masa, Inc. Page 8 of 12 ILEDEDL 0315
ILEDEDL (CLS)

(1/26/2016 09:20 AM PST




1604255087 Page: 10 of 18

UNOFFICIAL COPY

LOAN #: 15019672

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Sarrower covenants and agreas
that Borrower's obligations and liability shall be joint and several. However, any Borrower wha co-signs this Security
Instrument but does nol execute the Note (3 “co-signer): (a) is a-signing this Security Instrument only to mortgags,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not parsonatly
obligated to pay the sums secured by this Security instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, madify, forbear or make any accommodations with regard to the terms of this Security Instrurnent or
tha Note without the co-signer's consent.

Subject to the pravisions of Section 18, any Successor in Interest of Borrower wha assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shail obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released fram Borrower’s abligations and liability under this
Security Instrument untess Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as pravided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Cliaryes. Lender may charge Borrower fees for services performed in connection with Borrower’s defauit,
for the purpose of pratecting Lender's interest in the Praperty and rights under this Security Instrument, including, but
not limited to, attoineys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authorily in this Securivinstrument to charge a specific fee to Bommower shall not be construed as a prohibition on the
charging of such fee. Lsider may not charge fees that are expressly prohibited by this Security instrument or by
Applicable Law.

Ifthe Loan is subject to alav, which sets maximum loan charges, and that law fs finally interpreted 5o that the interest
or other loan charges collected < o be collected in connection with the Loan exceed the permitted limits, then: (@)
any such loan charge shall be reduccd by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrowzr which exceeded permitted limits will be refunded to Bormower, Lender may
chaose to make this refund by reducing the urincipal owed under the Mote or by maling a direct payment to Borrower.
If 2 refund reduces principal, the reduction will e treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided fur-under the Note). Berower’s acceptance of any such refund made
by direct payment to Borrower will conslitute a waivzr 4f any right of action Barrower might hava arising out of such
overcharge.

15. Natices. All notices given by Borrower or Lender in coniection with this Security Instrument must be in wrifing.
Any notice to Borrower in connaction with this Security inswarient shall be deemed to have been given to Borrower
when mailed by first class mait or when actually defivared to Buriower’s notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Barrowers unlesz Articable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has drsignated a substitute notice addrass by notice
to Lender, Borrower shall promptly notify Lender of Borrower's change uf sridress. if Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only repart a chuny= of address through that specified
procedure, There may ke only one designated notice address under this Securitvinstrument at any one time. Any
rolice to Lender shall be given by delivering it or by mailing it by first class mail to Lérde-'s address stated herein unless
Lender has designated another address by nalice to Borrower. Any notice in cannecticivwith this Security Instrument
shall not ba deemed to have been given to Lender until actually received by Lender. i any notice raquired by this
Security Instrument is also required under Applicable Law, the Applicabte Law requirement wil satisfy the corresponding
requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction, This Securily Instrument shall be: govarmed by federal
law and the law of the jurisdiction in which the Propenrty is located. All rights and obligations contained i tris Security -
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law rmight explcilv-or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohititio:ragainst
agreement by contract. In the event that any provision or clause of this Security Instrument or the Nole corflicts with
Applicable Law, such conflict shall not affect other provisions of this Security instrument or the Note which can be given
effect without the conflicting provision,

As used in this Secutity Instrument: (a) words of the masculine gender shall mean and include cofresponding neuter
waords or words of the feminine gender, (b) words in the singutar shall mean and include the plural and vice versa: and
(c) the word *may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

13. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, “Interast in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, thase benefigial interests

Y ]

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: ;=X S~
Elle Ma, Inc. Page 9 of 12 ['iepeor oats
ILEDEDL (CLS)

01/28/2016 09:20 AM PST




1604255087 Page: 11 of 18

UNOFFICIAL COPY

LOAN #: 15019672
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of fitle by Borrower at a future date te a purchaser.

If alt or any part of the Property of any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Barrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law,

if Lender exercises this option, Lender shalt give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

18. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to nave enforcement of this Security Instrument discontinued at any time prior to the earliest of: {a) five days
before safe of the Property pursuant to Section 22 of this Security instrument; {b) such other pericd as Applicable Law
might specify for the wrmination of Borrower's right to reinstate; ar (¢) entry of a judgment erfarcing this Security
Instrument. Those curditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Neie <5 7o acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incuired in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and vuiustion fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under thi< -Gecurity Instrument; and (d) takes such action as Lender may reasonably raquire to
assure that Lender's interest in the Prope rtv.and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrurent, shali continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such rainstatement sums and expenses in one or more of the following forms,
as selected by Lender: (2) cash; (b} monsy ordar;{s) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an instiien whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon rainstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can ba sold one or mesé fimes without prior notice to Borrower, A sale might
result in a change in the entity (known as the "Loan Servicer") thai zoPests Periodic Payments due undar the Note and
this Security Instrument and performs other mortgage Ioan servicing nbligations under the Note, this Security
Instrument, and Applicable Law. There aiso might be one or more changes of the Loan Servicer unrelated fo a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writtzi wotice of the change which will state
the name and address of the new Loan Servicer, the address to which payments shauld be made and any other
information RESPA requires in connection with a notice of transfer of servicing, If thé *@iz is sold and thereafter the Loan
Is serviced by a Loan Servicer ather than the purchaser of the Note, the montgage loai sérvizing obligations to Borrower
will remain with the Loan Servicer or be fransferred ta a successor Loan Servicer and g e rot assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as eitheran individual litigant
or the member of a class) that arises from the other party's actions pursuant io this Security Instiument ar that aileges

that tha other party has breached any provision of, or any duty owed by reason of, this Security instramerit, until-such~ -

Borrawer or Lender has nofified the other party (with such notice given in compliance with the requirerneifzof Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of susbaatice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can he taken,
that time period wilt be deemed to be reascnable for purposes of this paragraph, The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21; (a) "Hazardous Substances” are those substances defined
as foxic or hazardous substances, poilutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or taxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
centaining ashestos or formaldehyde, and radioactive materials; {b) “Envirenmental Law” means federal laws and taws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; {c)
“Environmental Cleanup” includes any response action, remedial actlan, or removal action, as defined in Environmental
Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or atherwise trigger an
Environmental Cleanup.

Borrower shall not cause or parmit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in vialation of any Environmental Law, {b) which creates an
Environmental Condition, or {c) which, due to the presence, use, or release of a Hazartous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shal| not apply to the presence,
use, or sterage on the Property of small quantities of Hazardous Substances that are generally recagnized to be
appropriate to normal residential uses and to maintenance of the Property {including, but not limited to, hazardous
substances in consumear products).

Borrower skali oromptly give Lender writlen notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmenial or regulalory agency or private party involving the Property and any Hazardous Substance or
Environmental Law o7 which Borrower has actual knowledge, {b) any Environmental Condition, Including but not limited
to, any spilling, leakiry ~uischarge, release or threat of release of any Hazardous Substance, and {c) any condition
caused by the preserce,une or release of a Hazardous Substance which adversely affects the value of the Property.
if Borrower learns, or is netified by any governmental or regulatory authority, or any private party, that any remaoval or
olher remediation of any Hazaruous Substance affecting the Properfy is necessary, Borrower shall promplly take ail
necessary remedal actions in anrzidance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrow.r arid Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender six=l} 5ive notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Selszrity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). Tha rotice shall specify: (a) the default; (b) the action required to
cure the default; {c} a date, not less than 30 days froin the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default o1 or before the date specified in the notice may resuitin
acceleration of the sums secured by this Security Instrumar; foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right 2o einstate after acceleration and the rightto assert
in the foreclosure proceeding the non-existence of a default araru other defense of Borrower to acceleration
and foreclosure. If the defaultis not cured on or before the date spsciiied in the notice, Lender at its option may
require immediate payment in fuli of all sums secured by this Security Jastrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shaii-he entitled to collect all EXPENSES
incurred in pursuing the remedies provided in this Section 22, including, bt not imited ta, reasonable attorneys'
fees and costs of lite evidence,

23, Release. Upon payment of all sums secured by this Security Instrument, LerdGzr shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Barrower aive fur releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the tharging of (ne fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lllinols law, the Borrower hereby releases and \vaive s all rtghls under
and by virlue of the Iilinois homastead exemption laws. R SR SR

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Bormower's agreement with Lender, Lender may purchase insurance ot Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Baicawer's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the pfacement of the insurance, until
the effective date of the canceliation or expiration of the Insurance. The costs of the insurance may be added to
Bomrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance

Bomrower may be able to obtain on its own. ,\..H ;
v 1]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Securlty

Instrument and ip-agy Rider execuled by Borrower ang reperded with it.
(29 o

.‘.tﬂ.-hdiﬁ
State of WAGEONSIN- %ﬁ
County of COOK

The foregoing ins'rument was scknowledged before me this JANUARY § (date) by RUBEN C
VELAZQUEZ (name of e son acknowledged).

DFFICIAL <AL
BRIAN P FA210
Kolary Pubiie . State of liup7is

Commizsion Expires Mar 10,2078

(Titla or Rank)
> 23
{Serial Number, if any)
Lender: Homestead Funding Corp. dba McGlone Morigage Grur
NMLS 1D: 3232
Loan Originator: Brian P. McGlone
NMLS 1D; 170882
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 20th dayof January, 2016 and is incorporated
into and shall be deemed to amend and supplement the Morigage (the "Secury Instrument”) of the same date given by
the undersigned {the "Borrower”) to Secure Bomower's Noie to Homestead Funding Corp. dba McGlone Mortgage
Group, a Corporation

{the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

9553 S Oaklev av
Chicage, IL 80843

Fixed Interest Rawc'Fider COVENANT. In addidon (o the covenamts and agreements made in the Security
tnstrument, Borrower and Latv’<: further covenant and agree that DEFINITION( B ) of the Security Instrument is
deleted and replaced by the folluw'ng:

{ E ). "Nota" means the pram'ssary note signed by Bormower and dated January 29, 2016,
The Note states that Borrower owes _ender ONE HUNDRED NINETY THREE THOUSAND AND NO/100* * * ***
t.tt't.ﬂhtl..lltl*iiitt.ilf«t\ii‘titit*ttluntolﬂﬁﬁﬁtt'tﬁ‘.liQtt‘li‘*iﬁttittt
Dollars (U.S, $193,000.00 ) pluzipizrest at the rate of 3.500 %. Borrower has promised to pay
this debt in regular Periodic Payments and a2 the debt in full not later than February 1, 2048,

BY SIGNING BELOW, Bo

Rider.
IL, - Fixed nlerest Rate Rider Initials: .
Elia Mas, inc. 1Ll RLY 0815

ILIRRCONALU {CLS)
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CASE #: 28-28-6-0850757
MIN: 1003172-1000121634-1
VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NG TICE: THIS LOAN IS NOT ASSUMABLE WITH-
OUT THE APPROVAL OF THE DEPARTMENT
OF VETEERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

THIS VA GUARANTEED LOAN-AND ASSUMPTION POLICY RIDER is made this
29th day of January, 016, and is incorparated into and shall be deemed
to amend and supplement the Mo'toaae, Deed of Trust or Deed to Secure Debt (herein
“Security Instrument”) dated of ever: ditz herewith, given by the undersigned (herein

“Borrower”) to secure Borrower's Note 4t Homestead Funding Corp. dba McGlone
Mortgage Group, a Gorparation

(herein *Lender”)
and covering the Property described in the Security Instument and located at
9553 S Oakley Ave
Chicago, I 60643

VA GUARANTEED LOAN COVENANT: In addition to the coverants and agreements
made in the Security instrument, Borrower and Lender further covenznt and agree as
follows:

If the indebtedness secured hereby be guaranteed or insured under Title 53, United
States Code, such Title and Regulations issued thereunder and in effect on *15-date
hereof shall govern the rights, duties and liabilities of Borrower and Lender. Ay, rovi-
sions of the Security Instrument or other instruments executed in connection with said
indebtedness which are inconsistent with said Title or Regulations, including, but e
limited to, the provision for payment of any sum in connection with prepayment of the
secured indebtedness and the provision that the Lender may accelerate payment of the
secured indebtedness pursuant to Covenant 18 of the Security Instrument, are h\z?:y
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LOAN #: 15019672
amended or negated to the extent necessary to conform such instruments to said Tile
or Regulations,

LATE Z-HARGE: At Lender's option, and as allowed by applicable state law, Borrower will
pay a “latz charge” not exceeding four per centum (4%) of the overdue payment when
paid more than fifteen (15) days after the due date thereof to cover the extra expense
involved in punelling delinquent payments, but such “iate charge” shall not be payable
out of the procec:ds of any sale made to satisfy the indebtedness secured hereby, unless
such proceeds are stficient to discharge the entire indebtedness and all proper costs
and expenses secuier hereby. .

GUARANTY: Should the d=punment of Vetarans Affairs fail or refuse to issue its guaranty
in full amount within 60 days rom (e date that this loan would normally become eligible for
such guaranty committed upon oy the Department of Veterans Affairs under the provisions
of Title 38 of the U.S. Code “Veteran: Benefits,” the Morigagee may declare the indebt-
edness hereby secured at once due anr. rayable and may foreclose immediately or may
exercise any other rights hereunder or take any ofher proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and
payable upon transfer of the properly securing.=uzh loan to any transferee, unless the
acceptability of the assumption of the loan is es2liizhed pursuant to Section 3714 of
Chapter 37, Title 38, United States Code.

An authorized transfer (*assumption”) of the property shall alsu be subject to additional
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 neinent (.50%) of the
balance of this loan as of the date of transfer of the property shall be payabie at the time of
transfer to the loan holder orits authorized agent, as trustee for the Departmeont of Veterans
Affairs, If the assumer fails to pay this fee at the time of transfer, the fee sha” constitute
an additional debt to that already secured by this instrument, shall bear interest at (ha rate
herein provided, and, at the option of the payee of the indebtedness hereby seCured or
any transferee therecf, shall be immediately due and payable. This fee is automaucaily
waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to altow
assumption ofthis loan, a processing fee may be charged by the loan holder orits authoriz?d
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LOAN #: 15019672
agent for determining the creditworthiness of the assumer and subsequently revising the
holder’s ownership records when an approved transfer is completed. The amount of this
charge shall not exceed the maximum established by the Depariment of Vaterans Affairs
for a lzan to which Section 3714 of Chapter 37, Titke 38, United States Code applies.

(¢) ASZUMPTION INDEMNITY ’!‘,I&ILITY: If this obligation is assumed, then the
assumer herzt» agrees to assume all of the obligations of tha veteran under the terms of
the instrumenis ¢reating and securing the loan. The assumer further agrees to indemnify

the Department of velerans Affairs to the extent of any claim payment arising from the
guaranty or insurance nf the indebtedness created by this instrument,

74
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EXHIBIT A

Lot 25 (except the North 22 feet thereof), all of Lot 26 and Lot 27 (except the South 13 feet thereof) in
Block 2, in Highland Addition to Longwood, being a Resubdivision of Calumet Highlands, a Subdivision
of the Northwest 1/4 of the Northwest 1/4 of Section 7, Township 37 North, Range 14, East of the Third
Principal Meridian, in Cook County, Illinois.
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