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L’ 2| 13—0 A Mortgage

Definitions. Words used m multiple sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 ard 7 1. Certain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) “Security Instrinment” means this documert, which is dated February 3, 2016, together with all
Riders to this document.

(B) “Borrower” is SWANETTE TRIEM . Borrovie. 35 the mortgagor under this Security Instrument.

(C) “Lender” is JPMorgan Chasc Bank, N A.. Lender 5 2 National Banking Association organized
and exasting under the laws of the United Staics. Lender's aadress is 1111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Security Lasiument.

(D) “Note " means the promissory note signed by Borrower and daleZ February 3, 2016. The Note
states that Borrower owes Lender one hundred seventy six thousand cvw) hundred ﬁfty and 00/100
Dollars (U S $176,250.00) plus interest. Borrower has promised to pay ths debt in regular Periodic
Pavments and to pay the debt in full not later than March 1, 2031.

(E) “Property” means the property that is described below under the heading * Trazafer of Rights in
the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepavment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interes:.
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(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are (o be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider @ Condominium Rider {7 Second Home Rider
O Balloon Rider LU Planned Unit Development Rider & 1-4 Family Rider
L1 VA Rider O Biweekly Payment Rider 0 Other(s) [specify]

(H) “Applicable Law” means all controlling applicable federal, state and local statuies, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
(nal swn-appealable judicial opinions.

(1) “Coramunity Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other chaige:, that are imposed on Borrower ot the Property by a condominium association, homcowners
association-or funilar organization.

(J) “LElectronic Frnas Transfer” means any transfer of funds, other than a transaction originated by
check, draft. or simiar paper instrument, which is initiated through an electronic termmal, telephonic
nstrument, compuli, or magnetic tape so as to order, instruct, or authonze a financial instifution o
debit or credit an account. Sxctierm includes, but is not limited to, point-of-sale transfers, automated
leller machine transactions, tansfers witiated by telephone, wire transfers, and automated clearinghouse
transfers.

{K) “Fscrow Items” mcans those itezus that are described in Section 3,

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance procueds paid under the coverages described in Section
5) for: (1) damage to, or destruction of. the Proparty; (it) condemnation or other taking of all or any
part of the Property, (iii) conveyance in lieu of conueinnation; or (iv) misrepresentations of, or
omussions as to, the value and/or condition of the Properiy,

(M) “Mortgage {nsurance " mcans msurance protecting Le.ader agamst the nonpayment of, or default
on, the Loan.

(N) “Periodic Pavment " means the regularly scheduled amount ave fo! (i) principal and interest under
the Note, plus (i1) any amounts under Section 3 of this Security Instrament.

(0) “RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C Seotion 2601 ef seq.) and
its implementing regulation, Regulation X (12 C.FR. Part 1024), as they miglt Ye amended from
time to time. or any additional or successor legislation or regulation that goveins thc-same subject
matter. As used in this Security Instrument, RESPA refers to all requirements and rest.ictions thac
are imposed in regard to a "federally related morigage loan" even if the Loan does net oualify asa
"federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, wizether
or not that party has assumed Borrower's obligations under the Nole and/or this Security Instrument.

/
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Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose.
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the COUNTY {Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction] See Attached

Parcel ID Number: 11-29-101-033-1019, 11-29-101-033-1064 which currenlly has the address of 7750
N SHERIDAN RD APT 4R [Street] CHICAGO [City], Illinois 60626 [Zip Code] ("Property Address"):

TOGETXER WITH all the improvements now or hereafier erected on the property, and all cascments,
appurtenanczs, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered v this Security Instrument. All of the forcgoing is referred to in this Security [nstrument
as the "Propero:”

BORROWER CO'/ENANTS that Borrower 15 lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant ard convey the Property and that the Property is unencumbered, except for
encumbrances of record. ‘Sorrower warrants and will defend generally the title to the Property against
all clanms and demands, subj:ct to.any encumbrances of record.

THIS SECURITY INSTRUMENT <uibines uniform covenants for national use and non-uniform
covenants with limited variations b jurisdiction to constituie a uniform securily instrument ¢overing
real property.

Uniform Covenants, Borrower and Lende: covenant and agree as follows:

1. Payment of Principal, Interest, Escrow I'em3, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, ana w:cizst on, the debt evidenced by the Note and any
prepavment charges and late charges due under the Noic -Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note ana ‘s Security Instnunent shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or
this Secunty Instrument 1s returned to Lender unpaid, Lender r:ay require that any or all subsequent
payments due under the Note and this Sceurity Instrument be made u: one or more of the following forms,
as selected by Lender: (a) cash; (b) moeney order; (c) certified check, ba:k check. treasurer's check or
cashier's check, provided any such check is drawn upon an institution wgse deposits are insured by a
federal agency. instrumentality, or entity; or (d) Electronic Funds Transfer:

Payments are deemed received by Lender when received at the location designated 1 the Note or at such
other location as may be designated by Lender in accordance with the notice provisicis in Section 15.
Lender may return any payment or partial payment if the payment or pattial paymeniz ar; susuflicient
to bring the Loan current. Lender may accept any payment ot partial payment insufficies to hiing the
Loan current, without waiver of any rights hercunder or prejudice to its rights to refuse suck pay ment or
partial payments in the future, but Lender is not obligated to apply such payments at the fime sych
payments are accepled. Ll cach Penodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to brng the Loan current. If Borrower does not do so within a reasonable period of time, Lender
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shall either apply such funds or retrn them to Borrower. If not applied earlier, such funds will be applied
io the outstanding principal balance under the Note immediately prior to foreclosure. No offset or ¢laim
which Borrower might have now or in the fumre against Lender shall relieve Borrower (rom making
paymenis due under the Note and this Security Instrument or performing the covenants and agreements
sccured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
pavments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3 Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be ~pplicd first to latc charges, second to any other amounts due under this Security Instrument,
and then to raduce the principal balance of the Note.

I Lender receiveea payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pav-any late charge due. the payment may be applied to the delinquent payment and the late
charge. If more thaa cos Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repaym<n’ of the Periodic Payments if. and to the extent that, each payment can be paid
in full. To the extent that Ziy excess exists after the payment is applied (o the full payment of one or
more Periodic Payments, suc’i eicess may be applied to any late charges due. Voluntary prepayments
shall be applied first to anv prepayment charges and then as described in the Note.

Any application of payments, insuronce nroceeds, or Miscellancous Proceeds to principal due under the
Note shall not extend or postpone the cue date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower soztLpay 1o Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum-{i:e "Funds") to provide for payment of amounts dne
for: (a) taxes and assessments and other items which can altain priority over this Security Instrument as
a lien or encumbrance on the Property, (b) leasehold payments or ground rents on the Property, if any;
(c) premiums for any and all insurance required by Lencer under Section 5; and (d) Morigage Insurance
premiums, if any. or any sums payable by Borrower to Leude: i= lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Sccacn 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Ducs, Fees, and Assessments, if any, be escrowed by Eorrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish.cC2nder all notices of arounts
to be paid under this Section. Borrower shall pay Lender the Funds for Escraw items unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow Items. Leucer mnay waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Iteras at any time. Any uch waiver may only
be in writing. In the event of such waiver. Borrower shall pay directly, when and wher< payable, the
amounts duc for any Escrow Items for which payment of Funds has been waived by Leinder 24, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period us Lender
may require, Borrower's obligation to make such payments and to provide receipts shall for al’ purposes
be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “Covenant
and agreement" 15 used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may excrcise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
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Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a
notice given in accordance with Section 135 and, upon such revocation, Borrower shall pay to Lender all
Funds. and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Fund= shall be held in an institution whose deposits are insured by a federal agency. instrumentality,
or entit; {ircluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loar bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPiA_Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow aceour. or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law pesmils Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requures 1aterest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or camingg o the Funds, Borrower and Lender can agree in writing, however, that interest

shall be paid on the Funds. Lénc'er shall give to Borrower, without charge, an annual acconnting of the
Funds as required by RESPA.

If there is a surplus of Funds held ix. escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RLSPA. If there is a shoriage of Funds held in escrow, as defined
under RESPA, Lender shall notify Boriov:er a5 required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortage 1a accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held iri escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower sizll pay (o Lender the amount necessary 1o make up
the deficiency in accordance with RESPA. but in no xors than 12 monthly payments.

Upon payment in full of all sums secured by this Security ans.rmment, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charg s, t7oes, and impositions attributable
to the Property which can attain priority over this Security Instrumest, Jzasehold payments or ground
rents on the Property. if any, and Commwnity Association Dues, Fees. aid Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manzier provided in Section 3.

Borrower shall promptly discharge any lien which has prioritv over this Security ‘nstrument unless
Borrower: (a) agrees in writing lo the payment of the obligation secured by the lien in a nianer acceptable
to Lender, but only so long as Borrower is performing such agreement: (b) contests the liea 'z good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opayon operate
to prevent the enforcement of the Lien while those proceedings are pending, but only until suchprovzedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender suborimating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying

i
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the lien. Within 10 days of the date on which that notice is given. Borrower shall satisfy the lien or take
one or more of (he actions sci forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on
the Property insured against loss by fire. hazards included within the term "extended coverage," and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This nsurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender rcquircs What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the msurance shall be chosen by Borrower subject to Lender's
right to disspnrove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrow.r (o pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination cerfication and tracking services; or (b) a one-time charge for flood zone determination
and certification scrvices and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imnvsed by the Federal Emergency Management Agency in connection with the
review of any flood zone detom ination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above. Lender may obtain insurance coverage.
at Lender's option and Borrower's ¢.zpense. Lender is under no obligation to purchase any particular type
or amount of coverage. Therefore, sucl cxverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Propeitv. o: the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser cove rage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbuzssd by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security izst-ament. These amounts shall bear interest at the
Note rate [rom the date of disbursement and shall be payatie, with such interest, upon notice from Lender
to Borrower requesting payment.

All msurance policies required by Lender and renewals of suck policisz shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss paycc. Lender shall have the right to hold the paiisies and renewal certificates.
If Lender requires, Borrower shall promptly give to Lender all receipts of prid premiums and renewal
notices. If Borrower obtains any form of insurance coverage, not otherwise réiuired by Lender, for
damage to, or destruction of, the Property. such policy shall include a standard moi*gage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss. Borrower shall give prompt notice (o the insurance carricr and Lewier. L snder may
make proof of loss if not made promptly by Bomower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds. whether or not the underlving insurance was required by Lender, shall
be applied to restoration or repair of (he Property, if the restoration or repair is economically feas.bic and
Lender's security is not lessened. During such repair and restoration period. Lender shall have the right
to hold such insurance procceds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken

i
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prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress paymenls as the work is completed. Unless an agreement 1s made in writing or Applicable
Law requires interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties. retained by
Borrowcr shall not be paid out of the insurance procecds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due. with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Scction 2.

If Borrorver abandons the Property, Lender may file. negotiate and settle any available insurance claim
and relatea patters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has ofiei=d to settle a claim, then Lender may negotiate and settle the claim The 30-day period

will begin wher thz noticc is given. In either event, or if Lender acquires the Property under Section 22
or otherwise. Borrwwer hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not to exceed b amounis unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (oues than the right to any refund of unearned premiums paid by Borrower) under
all insurance policies covering-the Property, insofar as such rights are applicable to the coverage of the

Property. Lender may use the insp:ance proceeds either to repair or restore the Property or to pay amounts
unpaid under the Note ot this Securiiy-'nstrument, whether or not then due.

6. Occupancy. Borrower shall occupy; establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for at leasi ove vear after the date of occupancy, unless Lender otherwise
agrees in writing. which consent shall not be wireasszably withheld, or unless extenuating circumstances
exist which are bevond Borrower's control.

7. Preservation, Maintenance and Protection <¢ihe Propetty; Inspections. Borrower shall
not destroy. damage or impair the Property, allow the Prcpesiy to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property corrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing 12+value due to its condition. Unless it is
determined pursuant to Section 5 that repaur or restoration is not ec/nornically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deleriorativz o damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the takirg of. the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has réleased proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a sir gle payment or in a series
of progress pavments as the work is completed. If the insurance or condemnaiion proceeds are not
sufficient to repair or restore the Property. Borrower is not relieved of Borrower's ob’1gat on for the
complction of such repair or restoration.

Lender or iis agent may make reasonable entries upon and inspections of the Propenty. If it has réasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Bortower
notice at the time of or prior fo such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge

1610362737
ILLINQIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1701
VMP® J 0515
Wolters Kluwer Financial Services 2016020215.1.0. 3112-J20150624Y Initials: Page 7ol 16

123*




1604208048 Page: 9 of 24

UNOFFICIAL COPY

or consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed
to provide Lender with matenal information) in connection with the Loan. Malerial representations
include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, (or enforcement of a lien which may attain priority over this Security Instrument or to
enforce aws or regulations), or (c) Borrower has abandoned the Property. then Lender may do and pay
for whatcver'is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Insturient, incleding protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien which hag priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attornevs' fees to protcct s interest in the Property and/or rights under this Secunty Instrument, including
its secured position in & bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make sevairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or iner code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may tak< action under this Section 9, Lender does not have to do so and is
not under any duty or obligation {0 do so. It is agreed that Lender incurs no liability for not taking any
or all actions authorized under this Sectica 9.

Any amounts disbursed by Lender under this S2ction 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shal bexi interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leaschold. Borrowei sliall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehoid 74 the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance siz.a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage fnsurzace in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be avaliziie from the mortgage insurer
that previously provided such insurance and Borrower was required to niakc soparately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay The premiums required to
obtain coverage substantially cquivalent to the Mortgage Insurance previously in eifect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously m =ffect, from an
alternate morigage msurer selected by Lender. If substantially equivalent Mortgage 1asv:ance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately cesignated
payments that were duc when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss veserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid n full, and Lender shall
not be required to pay Bomrower any interest or earnings on such loss reserve. Lender can no longer
require loss reserve payments il Mortgage Insurance coverage (in the amount and for the period that
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Lender requires) provided by an insurer selected by Lender again becomes available. 1s obtained, and
Lender requires separately designated paymenits toward the premiums for Mortgage Insurance. If Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required o make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or 1o provide a non-refundablc loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance rennburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Fotrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage iustirers evaluate their total risk on all such msurance in force from time to time. and may enter
mto agreements, vath other parties that share or modify their risk, or reduce losses. These agreements are
on terms and einddtions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. Thicer agreements may require the mortgage insurer to make payments using any
source of funds that tneinortgage insurer may have available (which may include funds obtained from
Morigage Insurancc prentiams).

As a result of these agreements; I'énder, any purchaser of the Note, another insurer, any reinsurer, any
other entity. or any afliliate of any ofihe foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterired as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mertgage insurer's risk, or reducing losses. If such agrecment
provides that an affiliate of Lender takes ( share of the insurer's risk in exchange for a share of the
premiums paid lo the insurer, the arrangemear 15 often termed "captive reinsurance.” Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Lean. Such agreements will not increase the
amount Borrower will owe for Mortgage Insuranc:, <nd they will not entitle Borrower to any
refund.

(B) Any such agrecements will not affect the rights Borrov:zi has - if any - with respect to the
Mortgage Insurance under the Homeowners Profection Act #1 1398 or any other law, These
rights may include the right to receive certain disclosures, to r2raest and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance ternavated automatically, and/or
to receive a refund of any Mortgage Insurance premiums that werd vaearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proce=ds are hereby
assigned Lo and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ot repair of the
Property, if the restoration or repair is economically feasible and Lender's security 1s not lessensd. During
such repair and restoration period. Lender shall have the right to hold suck Miscellaneous Proceeds until
Lender has had an opportunity (o inspect such Property io ensure the work has been completed to Lender's
satisfaction. provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or m a serics of progress payments as the work is completed.

L
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Unless an agreement is made in wnting or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds. Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Tnstrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums securcd by this Sccurity Instrument, whether or not then due, with the excess,
if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Propcrte immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amcur of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or9s¢ in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Incoreoent shall be reduced by the amount of the Miscellancous Proceeds multiplied by
the following fractiot: («) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in valz¢ divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, orioss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destreciion, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount
of the sums sccurcd immediately befor® the parual taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, th¢ Miszellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as dcfincd in the next sentence) offers to make ar award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the rotice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds cither to restoration ¢« repeir of the Property or to the sums secured
by tlus Security Instrument, whether or not then due. "Opposiag Party" means the third party that owes
Borrower Misccllancous Proceeds or the party against whom Dorrowe: has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding. whether civil of ¢ruminal, is begun that, in
Lender's judgment. could result in forfeiture of the Property or other material :mpairment of Lender's
interest in the Property or rights under this Security Instrument, Borrower can cura such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the &ion or proceeding to
be dismissed with a ruling thal, in Lender's judgment, precludes [orfeiture of the Property or »ther material
impairment of Lender's interest in the Property or rights under this Security Instrument: Tp< proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest ir. th<é Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that arc not applied to restoration or repair of the Property shall be applicd
in the order provided for in Section 2.

/
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12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrament granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any Successors in [nterest of Borower. Lender shall not be required to commence proceedings
agawnst any Successor in Interest of Borrower or to refuse to extend time for pavment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's acceptance of pavments from (hird persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due. shall not be
a waiver ol or preclude the exercise of any right or remedy.

13. Joint und Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and <prees that Borrower's obligations and liability shall be joint and several. However, any
Borrower wheco-s15ns this Security Instrament but does not execute the Note (a "co-signer”): (a) is
co-signing this Secutiee Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the tenvs of this Security Instrament; (b) is not personally obligated to pay the sums
secured by this Security Txstrument: and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or ma’e anv accommodations with regard 10 the terms of this Security Instrument
or the Note without the co-signe.’s consent.

Subject to the provisions of Scction. 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instruniep in writing, and is approved by Lender. shall obtain all of
Borrower's nghts and benefits under this serurity Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fee fur services performed in connection with
Borrower's default, for the purpose of protecting Lender's intzrest in the Property and rights under this
Security Instrument, including. but not limited to. attorneys' fees’ property inspection and valuation fees.
In regard to any other fees. the absence of express authority in tiiis Secrwity Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the chargmg of such fee. Lender may not
charge fees that are expressly prohibited by thas Security Instrument or't;_Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that iav- 1= finally mterpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits. then: (a) any such loan charge shall be reduced by the amount ne.essary to reduce the
charge to the permilled limit; and (b) any sums already collected from Borrower which ¢ xcee ded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reductig #ie principal
owed under the Note or by making a dircet payment to Borrower. It a refund reduces princiral. the
reduction will be treated as a partial prepayment without any prepayment charge (whether orwor 2
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund miade by
direct payment {0 Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.

Fi
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15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Secunty Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substilute notice address by notice to Lender. Borrower shall promptly
notifv Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice te/Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herewpnless Lender has designated another address by notice to Borrower. Any notice in connection
with this Secari'y Instrument shall not be deemed (o have been given to Lender until actvally received
by Lender. If ary notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requrement will satisty the corresponding requirement under this Security Instrument.

16. Governing Law; Geverability; Rules of Construction. This Security Instrument shall be
govemed by federal law sad the law of the jurisdiction in which the Property is located. All rights and
obligations contained n this Secvrty Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Larv might explicidy or implicitly allow the parties to agree by contract or
it might be silent, but such silence snall'not be construcd as a prohibition against agreement by contract.
In the event that any provision or clauseoi this Security Instrument or the Note conflicts with Applicable
Law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provisiur:

As used in this Sccurity Instrament; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminiae gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word “may* gives sole discretion without any obligation to
take any action,

17. Borrower's Copy. Borrower shall be given one copy o! the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Bo'rovrer. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for decd. installment sales contract
or escrow agreement, the intent of which is the transfer of title by Borrower at 2 aiture date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferrac (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) witheut L.ender's prior
written consent, Lender may require immediate paynment in full of all sums secured by thie Cecurity
Instrument. However, this option shall not be exercised by Lender if such exercise is prembiizd by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 135 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these

1610362737
ILLINQIS-Singlle Fanily-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
VMP® 0515
Wotters Kluwer Financial Services 2016020216.1.0.2112-420150624Y Initials; Page 1201 16

A




1604208048 Page: 14 of 24

UNOFFICIAL COPY

sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Insrument discontinued at any time
prior to the earliest of. (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termimation of Borrower's
night to reinstate; or (c) entry of a judgment enforcing this Security Instnunent. Those conditions are that
Borrower: (2) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)
pays all 2 xp=nses incurred in enforcing this Security Instrument, including, but not limited to. reasonable
attorneys' tesz, property mspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's inteies! in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Security Instrumeri.and Borrower's obligation to pay the sums sccured by this Security Instrument, shall
continue unchangea vale:s as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinst:iement sums and expenscs in one or more of the following forms, as selected
by Lender- (a) cash; (b) money-order; (¢) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is diewr: upon an institution whose deposits are insured by a federal agency,
instrumentality or entity: or (d) Electzowic Funds Transfer. Upon reinstatement by Borrower, this Secunty
Instrument and obligations secured nerebv shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not 2pnlv in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servi_2r; Notice of Grievance, The Note or a partial interest
in the Note (together with this Secunty Instruinentyvan be sold one or more times without prior notice
to Borrower. A salc might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Secu'ity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrian<ot, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a saie 0. the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change whiich will state the name and address of
the new Loan Servicer, the address to which payments should i made-and any other information RESPA
requires in connection with a notice of transfer of servicing. 1f (he Yot i°sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mor.gage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note pur :haser.

Neither Borrower nor Lender may commence, join, or be jomned to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions dursiant to this
Security Instrament or that alleges that the other party has breached any provision of, ¢ auy duty owed
by reason of, thas Security Instrument, unti! such Borrower or Lender has notified the othet norty (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and afForded
the other party hereto a reasonable period after the giving of such notice to take corrective action. if
Applicablc Law provides a time period which must elapse before certamn action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
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Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {(a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene. other flammable or toxic petroleum products, foxic pesticides
and herbicides. volatile solvents, materials containing asbestos or formaldehy de, and radioactive matenals;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safely or environmental protection; (¢) "Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Enviromental Condition” means a condition that can cause, contribute to, or othcrwise trigger an
Environmer:al Cleanup,

Borrower shall'pt cause or permil the presence, use, disposal, storage, or release of any Hazardous
Substances. or'thri2ten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyote ¢ls2 to do. anything affecting the Property (a) that is in violation of aity Environmental
Law. (b) which creates sn Environmental Condition, or {c} which, due to the presence, use, or release of
a Hazardous Substance, c.cates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence. use, or storage on the Property of small quantities of
Hazardous Substances that arc generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limated to. hazardous substances in consumer products).

Borrower shall promplly give Lender wristen notice of (a) any investigation, claim, demand, Jawsuit or
other action by any governmental or regu.atory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limitzd t¢, any spilling, leaking, discharge, release or threat
ol release of any Hazardous Substance, and (¢) any cundition caused by the presence, use or release of
a Hazardous Substance which adversely affects the vaiue of the Property. If Borrower leams. or is notified
by any governmentat or regulatory authority, or any privee party, that any removal or other remediation
of any Hazardous Substance affecting the Property 15 necessary, Dorrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Noti2g nerein shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant it ayree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrowei prior to acceleration
following Borrower's breach of any covenant or agreement in this Security, Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provioes otherwise), The
notice shall specify: (a) the default; (b) the action required to cure the default; (¢) a date, not
less than 30 days from the date the notice is given to Borrower, by which the dzq37dt must
be cured; and (d) that failure to cure the defauit on or before the date specified {nhe notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower .o« the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-cxistence of a default or any other defense of Borrower to acceleration and foreclosure.

/
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If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be cntitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sccurily Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.

24, Walve, of Homestead. In accordance with Hlinois law, the Borrower hereby releases and waives
all rights wadszand by virtue of the Illinois homestead exemption laws.

25. Placemer’ o’ Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expens< 1o grotect Lender's interests in Borrower's collateral. This insurance may, but need
not. protect Borrower's inf2rzsts. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim (hat is mzJde, against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchascd by Lender, but only after providing Lender with evidence that Borrower
has obtamed msurance as required by borrower's and Lender's agreement, If Lender purchascs insurance
for the collateral, Borrower will be vespensible for the costs of that insurance, including interest and any
other charges Lender may impose in conzection with the placement of the insurance, until the effective
date of the cancellation or expiration of the lpsurance. The costs of the insurance may be added to
Borrower's tolal outstanding balance or obligalion. The costs of the insurance may be more than the cosi
of insurance Borrower may be able to obtain on its ovn

BY SIGNING BELOW, Borrower accepts and agrees (o262 terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recerded with it.

Borrower

O -

s ¢ e

WANETTE TRIEM Date
Seal
1
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Acknowledgment

State of Hlineis AAA I-t 5 55
County ofem NN Lt

This instrumeni was acknowledged before me on £/ 3/ 28/ g by
SGAVETTE TRIES

O,
, RN Y
Poi e T
/ USRS T
, FREVERTK BANDACK W
My commission expires: ///)7/:2 7 // "o..,_:....."

(Seal) )
Doc. Dole: -z / 3 / Zi/'/ " 'm o’ {/_ .‘...oo‘éﬁ‘b‘kabs;. .,
Notary Name: FREDER'CK BANDA l"’ Greult N &.“';‘;;.'", % *
Doc. Description; ﬂpﬁaﬂag {Stamp or aﬂ t A P% K

74

(o]

AR o
mw m D* '2/;/.?/// "‘:’Q;‘.."n"‘.‘\\ 40.

-

* »
. NO.
.
»*
[
133

Loan Origination Organization: JPMorgan Chase Bank, N.A.
NMLS ID: 399798

Loan Originator: Jason Dykstra

NMLS ID: 234874

/
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 3rd day of February, 2016, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Securiiy Deed (the “Security
Instrument”’) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Note to
JPMorgan Chase Bank, N.A. (the “Lender™) of the same date and covering the Property described in
the Security Instrument and located at:

7750 N SHERIDAN RD APT 4R, CHICAGO, IL 60626
[Property Address]

The Property i%cbrdes a unit in, together with an undivided interest in the commeon elements of, a
Condominium Pro,eci known as'

Lakeview Pointe Condominium
[Name of Condominium Project]

(the “Condominium Project ). li the owners association or other entity which acts for the Condominium
Project (the “Owners Association”] holds title to property for the benefit or use of its members or
sharcholders, the Properiy also includes Botrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

Condominium Covenants. In addition to ‘he covenants and agreements made in the Security
Instrument, Borrowcer and Lender further covenait and agree as follows:

A. Condominium Obligations. Borrower shall perfarm all of Borrower's obligations under the
Condominium Project's Constituent Documents. The “Coustituent Documents ™ are the: (i) Declaration
or any other document which creates the Condominium Projcc?; (i) by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constiment Documents

B. Property Insurance. So long as the Owners Association maintairs <with a generally accepted
insurance carricr, a “Master” or “Blanket” policy on the Condominivm Prorct which is satisfactory to
Lender and which provides insurance coverage in the amounts (including derl=ctible levels), for the
periods, and against loss by fire, hazards included within the term “Extended Covirage, " and any other
hazards. including. but not limited to. earthquakes and floods, from which Lender reqnizes insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lendetl of tae yearly
premium installments for property insurance on the Property; and (i1) Borrower's obligatiop-arier Section
5 (0 mamntain property insurance coverage on the Property is deemed satisfied to the extent 2t the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver ¢an change during the tcrm of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the Master or Blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss 1o the Property, whether to the unit or to common clements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount. and
extent of caverage to Lender.

D. Condem=ation. The proceeds of any award or ¢laim for damages, direct or consequential, payable
to Borrower 1a connection with any condemnation or other taking of all or any part of the Property,
whether of the viutor of the commeon elements, or for any conveyance in lieu of condemnation, are
hereby assigned and’ shall be paid (o Lender. Such proceeds shall be applied by Lender to the sums secured
by the Security Instruriiens as provided m Section 11.

E. Lender's Prior Concent. Borrower shall not, except after notice to Lender and with Lender's prior
writien consend. cither partitiosi or sedivide the Property or consent to: (i) the abandonment or termination
of the Condominium Project. except for abandonment or termination required by law in the case of
substantial destruction by fire or other cosualty or in the case of a taking by condemnation or eminent
domain: (ii) any amendment to any provision of the Constituent Documents if the provision is for the
express benefil of Lender; (i) terminatior ‘of professional management and assumption of

self-management of the Owners Association; <*{iv) any action which would have the effect of rendering
* the public liabilily insurance coverage maintained Uy the Owners Association unacceptable to Lender.

F. Remedies. Il Borrower does not pay condoninivia dues and assessments when due, then Lender
may pay thent. Any amounts disbursed by Lender undernis paragraph F shall become additional debt
of Borrower secured by the Security Instrument, Unless Be:rower and Lender agree to other terms of
pavment, these amounts shall bear interest from the date of dicbvisement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower resicsting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms anc covediants contained in this
Condominium Rider.

Borrower
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1-4 Family Rider

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 3rd day of February. 2016, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Note to
JPMorgar Chase Bank, N.A. (the "Lender") of the same date and covering the Property described in the
Security Lesaument and located at:

7750 N SHERIDAN RD APT 4R, CHICAGO, LL 60626
[Property Address)

1-4 Family Covena*as In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furt'er covenant and agree as follows:

(A) Additional Property Suhject to the Security Instrument. In addition to the Propenty
described in the Security Inst:ument, the following items now or hereafter attached to the Property
to the extent they are fixtures arc adced to the Property description, and shall also constitute the
Property covered by the Security finstvument; building materials, appliances and goods of every naturc
whatsoever now or hereafter located in; o, or used, or intended to be used in connection with the
Property, including, but not limited to, ticze-for the purposes of supplying or distributing heating,
cooling, electricity. gas, water, air and light, fire zr2vention and extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves.
refrigerators, dishwashers, disposals, washers, dryzrs, awnings, storm windows, storm doors, screens.
blinds, shades, curtains and curtain rods, attached misress, cabinets, paneling and attached floor
coverings. all of which, including replacements and adcatizns thereto, shall be deemed to be and
remain a part of the Property covered by the Sccurity Instrament. All of the foregoing together with
the Property described in the Security Instrument (or the leasehold state if the Secunty Instrument
is on a leaschold) are referred to in this 1-4 Family Rider and the S=curity Instrument as the "Property.”

{B) Use of Property; Compliance with Law. Borrower shall not sce«. agree to or make a change
in the use of the Property or its zoning classification, unless Lender has agieed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirem:nts of any governmental
body applicable to the Property.

(C) Subordinate Liens. Except as permitted by federal law, Borrower shall not alle w-any lien
inferior to the Security Instrument to be perfected against the Property without Lender’s r.int written
permission.

(D) Rent Loss Insurance. Borrower shall maintain insurance against rent loss in addition tc the
other hazards for which insurance is required by Section 5.

(E) "Borrower’s Right to Reinstate” Deleted. Section 19 is deleted.
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(F} Borrower's Occupancy. With rcgard to non-owner occupied investment properties, the first
sentence in Uniform Covenant 6 (or if this Rider is attached to an FHA Security Instrument, the first

two sentences in Uniform Covenant 3) concerning Borrower's occupancy of the Property is (are)
deleted.

(G) Assignment of Leases. Upon Lender's request aller default, Borrower shall assign to Lender
all leases of the Property and all security deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right 1o modify, extend or termimate the existing leases
and to execute new leases. in Lender's sole discretion. As used in this paragraph G, the word "lease”
shall r=ean "sublcase" if the Security Instrument is on a leasehold.

(H) Assignment of Rents; Appointment of Receiver; Lender in Possession. Borrower
absolutely”ard unconditionally assigns and transfers to Lender all the rents and revenues ("Rents")
of the Prope:cy. regardless of to whom the Rents of the Property are payable. Borrower authorizes
Lender or Lendzi'e agents to collect the Rents, and agrees that each tenant of the Property shall pay
the Rents 1o Lendsr o Lender's agents. However, Borrower shall receive the Rents until: (i) Lender
has given Borrower no‘ics of default pursvant to Section 22 of the Security Instrament, and (ii) Lender
has given notice to (he tensit(s) that the Rents are to be paid to Lender or Lender's agent. This
assignment of Rents constities an absolute assignment and not an assignment for additional security
only.

If Lender gives notice of defauit 1o Boirower: (1) all Rents received by Borrower shall be held by
Borrower as trustee for the benelit or Lender only, to be applied to the sums secured by the Security
Instrument; (i) Lender shall be entitled w“cllect and receive all of the Rents of the Property; (1ii)
Borrower agrees (hat each tenant of the Proper’y chall pay all Rents due and unpaid to Lender or
Lender's agents upon Lender's written demanc. to the tenant; (iv) unless applicable law provides
otherwisc, all Rents collected by Lender or Lende s «.gents shall be applied first to the costs of taking
control of and managing the Property and collecting the Rents, including, but not limited to, attorney's
fees. receiver's fees, premiums on receiver's bonds, repair and maintenance costs, Insurance premiums,
taxes, assessments and other charges on the Property, and chen to the sums secured by the Security
Instrument; (v) Lender, Lender's agents or any judicially appomies-+aceiver shall be liable to account
for only those Rents actually received; and (vi) Lender shall be entitles to have a receiver appointed
to take possession of and manage the Property and collect the Rente'7:id profits derived from the
Property without any showing as to the inadequacy of the Properly as sezuiniy.

I the Rents of the Property arc not sufficient to cover the costs of taking coatrol of and managing the
Property and of collecting the Rents any funds expended by Lender for such prrposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant ‘o S¢ction 9.

Borrower represents and warrants that Borrower has not executed any prior assignmeiit oy the Rents
and has not performed, and will not perform, any act that would prevent Lender from excraising its
rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when a default
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occurs. Any application of Rents shall not cure or waive any default or invalidate any other right or

remedy of Lender, This assignment of Rents of the Property shall terminate when all the sums secured
by the Security Instrument are paid m full,

{l) Cross-Default Provision. Borrower's default or breach under any note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may mvoke any
of the remedies permitted by the Security Instrument

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

Borrovies
.~ #
0 -»w%g Z;‘;m_ -‘*féa é’;{,
WANETTE TR a
Seaf
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EXHIBIT A
PARCEL 1: UNITS 20 IN THE LAKE VIEW POINTE CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

PARCEL ALOTS 1 TO 7 INCLUSIVE (EXCEPT THAT PART OF LOT 7 DESCRIBED AS FOLLOWS:
COMMENCING AT THE SOUTH WEST CORNER OF SAID LOT 7 THENCE EAST 51.94 FEET;
THENCE NORTH TO A POINT ON THE NORTH LINE OF SAID LOT 7, 38.61 FEET EAST OF THE
NORTHWEST CORNER THEREOF, THENCE WEST TO THE NORTHWEST CORNER THEREOF;
THENCE SOUTH ON THE WEST LINE OF SAID LOT TO THE POINT OF BEGINNING) iN
FERGUSON'S BIRCH PARK ADDITION TO EVANSTON, BEING A SUBDIVISION OF LOTS 44 TO 46
IN LOWENMEYER'S LAKESIDE TERRACE ADDITION TO EVANSTON, ALSO OF LOTS 1, 2 (EXCEPT
THE WEST 20 FEET OF SAID LOT 2) IN BLOCK 1IN FERGUSON'S BIRCHWOOQD ADDITION TO
EVANSTON AL SO THE VACATED PART OF SHERIDAN ROAD DESCRIBED AS FOLLOWS:
COMMENCING /.T THE SOUTHEAST CORNER OF LOT 1IN BLOCK 1IN FERGUSON'S
BIRCHWOQD AID'TION TO EVANSTON; THENCE NORTHEASTERLY IN A STRAIGHT LINE TOC THE
SOUTHWEST CORNER OF LOT 44 IN LOWENMEYER'S LAKESIDE TERRACE ADDITION TO
EVANSTON; THENCE NCARTHERLY ALONG THE WEST LINE OF SAID LOT 44 TO THE
NORTHWEST CORNER T~ZREOF, THENCE WEST IN A STRAIGHT LINE TO THE NORTHEAST
CORNER OF LOT 2 IN BLOCK:  IN FERGUSON'S BIRCHWOQOD ADDITION TO EVANSTON; THENCE
SOUTHEASTERLY IN A STRAIGHT LINE TO THE POINT OF BEGINNING ALL IN THE NORTHWEST
QUARTER OF SECTION 29, TOWNSRI® 41 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ALL IN COOK COUNTY, ILLINCIS. PARCEL B: THAT PART OF LOT 7 IN FERGUSON
BIRCH PARK ADDITION TO EVANSTCN JFSCRIBED AS FOLLOWS: COMMENCING AT THE
SOUTHWEST CORNER OF SAID LOT 7, (HZMCE EAST 51.94 FEET; THENCE NORTHERLY ON A
STRAIGHT LINE TO A POINT ON THE NOR'y 11 LINE OF SAID LOT 7, 38.61 FEET EAST OF THE
NORTHWEST CORNER OF SAID LOT, THENCE WEST TO THE NCRTHWEST CORNER OF SAID
LOT; THENCE SOUTH ALONG THE WEST LINE OF SAID LOT TO THE POINT OF BEGINNING; IN
THE NORTHWEST QUARTER OF SECTION 29, TO\W!EHIP 41 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINIS

AND

PARKING PARCEL "L" IN THE LAKE VIEW POINTE CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

PARCEL 1. LOTS 1 TO 7 INCLUSIVE (EXCEPT THAT PART OF LOT 7 DESLRi2ED AS FOLLOWS:
COMMENCING AT THE SOUTH WEST CORNER OF SAID LOT 7, THENCE EAST 51,94 FEET;
THENCE NORTH TO A POINT ON THE NORTH LINE OF SAID LOT 7,38.61 FEET EAGT OF THE
NORTHWEST CORNER THEREOF; THENCE WEST TO THE NORTHWEST CORN:R 7HEREOF,
THENCE SOUTH ON THE WEST LINE OF SAID LOT TO THE POINT OF BEGINNING) '’y
FERGUSON'S BIRCH PARK ADDITION TO EVANSTON, BEING A SUBDIVISION OF LOTS25TC 46
IN LOWENMEYER'S LAKESIDE TERRACE ADDITION TO EVANSTON, ALSO OF LOTS 1, 2 {EXCEPT
THE WEST 20 FEET OF SAID LOT 2) IN BLOCK 1IN FERGUSON'S BIRCHWOOD ADDITION TU
EVANSTON, ALSO THE VACATED PART OF SHERIDAN ROAD DESCRIBED AS FOLLOWS:
COMMENCING AT THE SOUTHEAST CORNER OF LOT 11{N BLOCK 1 IN FERGUSON'S
BIRCHWOGD ADDITION TO EVANSTON; THENCE NORTHEASTERLY IN A STRAIGHT LINE TO THE
SOUTHWEST CORNER OF LOT 44 IN LOWENMEYER'S LAKESIDE TERRACE ADDITION TO
EVANSTON; THENCE NORTHERLY ALONG THE WESTERLY LINE OF SAID LOT 44 TO THE
NORTHWEST CORNER THEREOF; THENCE WEST IN A STRAIGHT LINE TO THE NORTHEAST
CORNER OF LOT 2 IN BLOCK 1 IN FERGUSON'S BIRCHWOQOD ADDITION TO EVANSTON; THENCE
SOUTHEASTERLY IN A STRAIGHT LINE TO THE POINT OF BEGINNING, ALL IN THE NORTHWEST
QUARTER OF SECTION 29, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ALL IN COOK COUNTY, ILLINOIS,

PARCEL. 2: THAT PART OF LOT 7 IN FERGUSON BIRCHPARK ADCITION TQ EVANSTON
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DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTHWEST GORNER OF SAID LOT 7,
THENCE EAST 51.94 FEET, THENCE NORTHERLY ON A STRAIGHT LINE TO A POINT ON THE
NORTH LINE OF SAID LOT 7,38.61 FEET EAST OF THE NORTHWEST CORNER OF SAID LOT,
THENCE WEST TO THE NORTHWEST CORNER OF SAID LOT, THENCE SOUTH ALONG THE
WEST LINE OF SAID LOT TO THE POINT OF BEGINNING, IN THE NORTHWEST QUARTER OF
SECTION 29, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

PARCEL 3: ALL THAT PART OF THE EAST-WEST 16 FOOT VACATED ALLEY, LYING NORTH OF
THE NORTHLINE OF LOTS 1 TO 7, BOTH INCLUSIVE, IN FERGUSON'S BIRCHPARK ADDITION TO
EVANSTON, AFORESAID WHICH LIES WEST OF THE WEST LINE OF NORTH SHERIDAN ROAD
EXTENDEO NORTH AND EAST OF THE WEST LINE OF LOT 7 EXTENDED NORTH, IN
FERGUSON'S BIRCH PARK ADDITION TO EVANSTON,

WHICH SURVEY 5 ATTACHED AS EXHIBIT “B" TO THE DECLARATION OF CONDOMINIUM
RECORDED A5 GUGUMENT NUMBER 0030097477, AND AS AMENDED, TOGETHER WITH ITS
UNDIVIDED PERCENTACS INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY,
ILLINOIS,

PARCEL 4: THE EXCLUSIVE R3T TO THE USE OF LYMITED COMMON ELEMENTS, AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS
DOCUMENT NUMBER 0030097477



