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MORTGAGE

DEFINITIONS

Words used in muhtiple sectlons of thls document are defined below and Zibus words are defined in Sections 3, 11,13, 18, 20 and 21.
Certain rules regarding the usage of words used in this dooument are also providud (a Section 16,

(A) “Security Instrument” means this document, which is dated Februavy 5, 2017 Ggether with all Riders to this document.
(B) “Borrower” i3 Martin Ortega, marrled to Julietn Loera De Ortega. Borrower is tl'e mcizagor under this Security Instrument.

(C) “Lender” is Central FFederal Savings & Loan Association, A Corporation
organized and existing under the laws of the United States of America.
Lender's address is 3983 W Cermak Road, Cicera, ILLINOIS 60804,
Lender is the mortgagee under this Security [nstrument.

(D) “Note" means the promissory note signed by Borrower and dated February §, 2016. The Noie staics th2i Rorrower owes Lender
SEVENTY THOUSAND AND NO/L0O Dollars (U.S. $70,000.80) plus interest at the rate of 3.750%. Borrower ha'; promiscd to pay this
debt in regular Pericdic Payiments and to pay the debt in full not later than Mareh 1, 2036,

(E) “Property” means the propeity that Is described below under the heading “Transfer of Rights in the Property.”

(F) “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Notz, aid all sums
due under this Security Instrument, plus inferest,

ILLINQ!S- Single Famlly - Fannle Maa/Fraddie Mao UNIFORM INSTRUMENT Form 3014 4101
Page 1 of 11 A
08, inc. ‘ Borrower(s) [nitials

4 ido



1604749003 Page: 3 of 12

UNOFFICIAL COPY

(H) “Riders™ means alt Riders to this Securlty Instrument that are executod by Borrower. The following Riders are to be executed by
Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider VA Rider

1-4 Family Rider Blweekly Payment Rider

Other [Specify]

(H} “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative rules
and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

{I) “Commaunity Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are imposed on
Borrower or the Propi:ty by a condominium association, homeowners assaclation or similar organization,

() “Electronic Funes Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initisted through an electronic terminal, telophonic instrument, computer, or magnetic tape so as to order, instruct, or
authorize a financial instiintion to debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, aulomaied
teller machine transactions; trarsfars initiated by telephone, wire transfers, and automated clearinghouse transfers,

(K) “Escrow [tems” means thoss th2ins that arc deseribed in Section 3.

(L) “Miscellancons Proceeds™ mears 2iv.compensation, settlement, award of damages, or proceeds pald by any third party (other than
insurarice proceeds paid under the coveiages deseribed in Section 5) for: () damage to, or destruction of, the Property; (if) condemnation or
ather laking of all or any part of the Property| (if; 2onveyance in liew of condemnation; or (iv) misrepresentations of, or omisslons asto, the
value and/or condition of the Property,

M) “Mortgage Insurance” means insurance prolucting Lender against the nonpayment of, or default on, the Loan,
P 8 I

(N) “Periodic Payment” means the regularly scheduled »ipount due for (i) prineipal and interest under the Note, plus (ii) any amounts
under Section 3 of this Secuiity Instrument.

(0) "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 ef seq.) and its implementing regulalion, Regulation X
{12 C.E.R. Part 1024), ss they might be amended from time to time, ¢/ any additional or successor legislation or regulation that governs the
same subjeci matter, As used in this Security Instrument, “RESPA" refass toall requirements and restrictions that are imposed in regard to a
“federally related mortgage toan™ even if the Loan does not qualify as a *“f2dzrally related morigage loan” under RESPA.

(P) “Successor in Interest of Borrower™ means any party thal has taken vicle/tv, the Property, whether or not that party has assumed
Borrower’s obligations under the Note and/or this Security [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all ren¢ wals, exfensions and modifications of the Note;
and (i1} the performance of Borrower’s covenants and agreemenis under thls Security Instrunieri 2ad the Note. For this purpose, Borrower
does hereby mortguge, grant and convey to Lender and Lender’s successors and assigns the feilovwing deseribed property located in the
County of Cook:

LOT 8 (EXCEPY THE SOUTH ONE FOOT THEREOF) IN THE SUBDIYISION OF LOV 8 (3 BLOCK 2 IN
MANDELL AND HYMAN'S SUBDIVISION OF THE EAST HALF OF THE NORTHWEST QUARTER AND
THE WEST HALF OF THE NORTHEAST QUARTER OF SECTION 20, TOWNSHIP 39 NORT'{, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Parcel D Number: 16-20-201-023-0000.

which currenily has the address of: 1239 8 8%th Court
Cicero, ILLINOIS 60804 {(“Propersy Address™,

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ¢casements, appurtenances, and fixlures now
or hercafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument, All of the forogoing is
referred 10 in this Security Instrument as the “Property.”

ILLINOIS- Singls Famvily - Fannle Mae/Freddie Mao UNIFORM INSTRUMENT Form 3014 1/01
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subjeot to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited vatiations by
Jurisdiction to constitute o uniform security instrument covering real properly,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepaynmient Charges, and Late Charges, Borrower shall pay when due the
principal of] and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note. Borrower
shall also pay funds for Escrow Ilems pursuant to Section 3, Payments due under the Note and this Security Instrument shal! be made (n
U1.5. currency, Howsvel if any check or other instrument received by Lender as payment under the Note or this Security Instrument is
relurned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more ol thewallowing forns, as selected by Lender: (a) cash; (b) money order; (¢} cerilfied check, bank check, treasurer’s
check or cashier’s check,_yrovided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or" d)3lactronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated In the Note or at such other location as may be
designaled by Lender in accordancs willi the notice provisions in Section 15, Lender may return any payment or partial payment if (he
payment or partial prayments are insuf<icient to bring the Loan current, Lender may accept any payment or pattial payment insufficient to
bring the Loan current, without waivei-or any rights hereunder or prejudice to its rights to retuse such payment or partial payments in the
Tuture, but Lender is not obligated to apply stich navments at the time such payments are accepted, 1f each Periodic Payment is applicd as of
its scheduled due date, then Lender need not pay.interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
paymeni to bring the Loan eurrent. [f Borrower doc: ot Jo so within a reasonable period of time, Lender shall either apply such funds or
refurn them to Borrower. Ifnot applied earlier, such fndsvill be applied to the cutstanding principal balance under the Mote immediately
prior to forectosure, No offset or claimn which Borrower (nipiiL have now or in the fiture against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument o1 performing the covenants and agresments secured by this Security Instrument,

2, Application of Payments or Proceeds. Except as other wise described in this Section 2, all payments accepted and applied by
Lender shall be applled in the following order of priority: (2) intercst e under the Note; (b) principal due under the Note; (¢) amounts due
under Section 3. Such payments shall be applied to each Periodic Paymert.in the order in which ii became due., Any remaining amounts
shatl be applied first to late charges, second to any other amounts due ‘e ar-this Security Instrument, and then to reduce the principal
balance of the Note,

[f Lender receives a payment from Borrower for a delinquent Periodic Feymeat which includes a sufficient amount to pay any late
charge due, the payment may be applied to the delinquent payment and the late chiarge /If more thar one Petiodic Payment is ouistanding,
Lender may apply any payment received from Borrower to the repayment of the Perio/tic Payments if, and to the extent that, each payment
can be paid in full, To the extent that any excess exists after the payment is applied to the H:ui payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be appli=d firs!'to any prepayment charges and then ag
described in the Note,

Any application of payments, insurance proceeds, or Mlscellaneous Proceeds to princlpal.aoc upder the Note shall not extend or
postpone the due date, or change the emount, of the Periodic Payments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the Note is paid
in full, a sum (the “Funds”) 10 provide for payment of amounts due for: (a) laxes and assessments and otheriteme~hich can attain priority
over this Security Instrument a8 a lien or encumbrance on the Property; (b} leasehold payments or ground reits or the Property, if any;
(¢} premiums for any and all insurance required by Lender under Section §; and (d) Mortgage Insurance premiams, sEaay, or any sumg
payable by Borrower Lo Lender in lieu of the payment of Mortgage surance premiums in accordance with the provisicas of Section 10,
These items are called “Escrow lems.” At origination or at any time during the term of the Loan, Lender may require thal Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and agsessments shall be an'dscrow [tem.
Borrower shali prompily furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender tie Funds for
Escrow ltetus unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow ltems, Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow tems at any lime. Any such walver may only be in writing, In the event of such
waivet, Borrower shall pay dircetly, when and where payable, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lender and, if Londer requires, shall furnish to Lender receipts evidencing such payment within such time perjod as Lender may

ILLINCIS- Single Family - Fannie MeefFreddle Mac UNIFORM INSTRUMENT Form 3014 101
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require, Borrower™s obligation to make such payments and 1o provide receipts shall for all purposes be decmed to be a covenant
agresment contained in this Scourity instrument, as the phrase "covenant and agrosiment™ is used in Section 9. 1f Borrower is obligated {o
pay Escrow ltems directly, porsuant 10 a waiver, and Borrower fails to pay the amount due for an Escrow liem, Lender may exerclse its
rights under Scetion 9 and pay such amount and Borrower shall then be obligated under Seclion ¢ o repay to Lender any such amount.
Lender may revoke the waiver as to aiy or alt Escrow temis at any time by a notlce given in accordance with Section I35 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then requlred unider this Seetion 3.

Lender may, at any tims, collect and held Funds in an amount (a) sufticient io permit Lender to apply the Funds at the time specified
under RESPA, and (b) not to excoed the maximum amount a lender can require under RESPA, Lander shall estimate the amount of Fundy
Iciue on the basis of curcent data and reasonable estimales of expenditures of future Escrow ltems or otherwise in accordance with Applicabls

AW,

The Funds shal! ko held in an institution whose deposits are insuted by a federal agency, instrumeniality, or entity (including Lender, if
Lender Is an institviicn - shose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Eserow
Items no later than the ine specified under RESPA, Lender shall not sharge Borrower for holding and applying the Funds, annually
analyzing the escrow ag(ourt, or verifying the Escrow liems, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender to make sucha charge, Uniess an agreement is made in writing or Applicable Law requires interest fo be paid on the Funds,
Lender shall not be required ivpey Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual aceounting of the Funds as required by
RESPA,

[f there is a surplus of Funds hetd i escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds in
accordance witlh RESPA, [ftheye is a shortags'of Funds held in escrow, as defined under RESPA, Lender shall nolify Borrower as required
by RESPA, and Borrower shall pay to Lendusins amount necessary Lo make up the shortage in accordance with RESPA, but in no more
than 12 monthly payments. If there Is a deficiency 27 Funds held in escrow, as defined under RESPA, Lander shall notify Borrower ag
required by RESPA, and Borrower shall pay to Len.ler the amount necessary to make up the deficlency in accordance with RESPA, but in
no 1ore than 12 monthly payments.

Upon payment in full of all sums secured by this Securivy Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessinetls, chaiges, fines, and impositions attributable to the Property which can
attain priority over this Security Instrament, leasehold payments or ground rents on the Property, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in
Section 3.

Boirower shall promptly discharge any lien which has priorily over this SSe:iity Instrument unless Borrower: (a} agrees in writing to
the payment of the obligation secured by the lien in a manner acceptable lo Lendry, but only so long as Borrower Is perforining such
agreemont; (b) contests the lien in good faith by, or defends egainst enforcement of the lien in, legal proceedings which in Lender's opinion
operate to preven! the enforcement of the lien while those proceedings are pendiig, but enlv until guch proceedings are concluded; or
{¢) securcs from the holder of the lien an agreement satisfactory to Lender subordinatin/; (he lien to this Securlty Instrumeont, !f Lender
determines that any part of the Property is subject to a lien which can aftain priority ovar s Security Instrument, Lender may give
Borrower a notice identifying the lien, Within 10 days of'the date vn which that notice is given, E ovrywer shail satisfy the tien or takes one or
moto of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/oi r potiing service used by Lender in
connection with this Loan.

&, Property Insurance, Borrower shall keep the improvements now ¢xisting or hereafter erected on the Praperty insured against loss
by fire, hazards Included within the lerin “extended coverage,” and any other hazards including, but not limited ‘o, partiiguakes and floods,
for which Lender requires insurance, This insurance shall be maintained in the amounts (including deductible levelshane ios the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the lerm of the Loan, Th fsaurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, whick. rigrt-hall not he
exercised unreasonably, Lender may require Botrower to pay, in connection with this Loan, either: (2) a one-time charge for'flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination and certificatlon services and
subsequent charges each time remappings or simitar changes occur which reasonably might affect such determination or cestification.
Borrower shall also be responsible for the payiment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resuiting from an objection by Borrower,

ILLINGIS- Slngle Family - Fannle Mae/Freddis Mac UNIFORM INSTRUMENT FForm 3014 41
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If Borrower fails o maintain any of the coverages described above, Lendei may obialn tnsurance coverage, at Lenders option and
Borrower’s expense. Lender is under no obligation to purchase any particular type or sinount of coverage. Therelore, sush coverage shall
cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and mighi provide greater or lesser coverage thun was praviously in effect, Bosrower acknowledges that the cost of the
lnsurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These amounts shall bear
interest at the Note rate from the dute of dishursement and shall be payable, with such intcrest, upon notice from Lender to Bormower
requesling payment,

All insurance policies requited by Lender and renewals of such policies shall be subject to Lender's right to disapprove such policies,
shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additiona! less payee. Lender shall have the
right to hold the policivs and renewal certifioates, If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums
and renewal noticcs. S Dorrower oblains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction
of, tie Property, such »olicy shall include a standard mortgage clause and shall name Lender as mortgagee andfor as an additional loss
payee,

Inthe event of loss, Bor-ow r shall give proipt notice to the insurance carrier and Lender. Lender may make proof of loss ifnot made
promptly by Borrower, Unless fianier and Borrower otherwise agree in writing, any insurance proceeds, whether or not the underlying
insurance was required by Lenacr, zial! be applied to restoration or repair of the Properiy, if the restoration or repair is economically
feasible and Lender’s security is not lzass ned. During such repair and restoration period, Lender shall have the right Lo hold such insurance
proceeds until Lender has had an opootanity to inspect such Property to ensure the work has been completed to Lender's satlsfaction,
provided that such inspecliot shall be undraaicen promptly. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments azihy work is completed. Unless an agreement is made in wiiting or Applicable Law requires
interest to be pald on such insurance proceeds, Lendessiall not be required to pay Borrower any imerest or samings on such proceeds, Fees
for public adjusters, or ather third partics, retainec by Borrower shall not be paid out of the insurance proceeds and shail be the sole
obligation of Borrower, If the resloration ot repalr is not economically feasible or Lender’s security would be lessoned, the insurance
proceeds shali be applied to the sums secured by this Secuist; tustrument, whether or not then due, with the excess, if uny, paid to Borrower,
Such insurance proceeds shall be applied in the order providedaior in Seetion 2.

[f'Borrower abandons the Property, Lender may file, negotia e and seitle any available Insurance claim and related matters, !f Borrower
does not respond within 30 days to a notice from Lender that the ingranc s carrier bas offered to settle a claim, then Lender may negotiaie
and settle the claim. The 30-day period will begin when the nolice-le plven. In either event, or If Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower s ishts to any insurance proceeds in an amount nol fo exceed the
amounts unpaid under the Note or this Security Instrument, and (b) any otlier of Borrower’s rights (other than the right to any refund of
unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable 1o the
coverage of the Property. Lender may use the insurance proceeds either to repair orsesiore the Properly or to pay amounts unpaid under the
Note or this Securily Instrument, whelher or not then due, )

6. Oceupaney. Borrower shall occupy, establish, and use the Propetty as Borrowe s prinsipal residence within 60 days after the
gxeculion of this Security lustrument and shall confinue Lo occupy the Property as Borrowel s neincipal residence for af least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be uneasonabiy withheld, or unless extenuating
circumstances exist which are beyond Borrower’s controd. -

7. Preservation, Maintenance rnd Protection of the Property; Inspections. Borrower shall ‘not dastroy, damage or Impair the
Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is resding in the Property, Borrower
shall maintain the Property in order to prevent the Propeity from deteriorating or decreasing in value due t/its condition. Unleys it is
determined pursuant to Section 5 that repair or restoralion is not ceonomically feasible, Bortower shall prongtly repair the Property if
damaged to avoid further deterioration or damage. [f insurance or condenmation proceeds are paid in connectionwiti damage to, or the
taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has releases riuceeds tor such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress pay mapiaas the work
is completed. 1f the insurance or condemmation proceeds are not sufficient to repair or restore the Property, Borrower is wot'relioved of
Borrower’s obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries wpon and inspections of the Property. [fit has reasonable cause, Lender may inspect
the interior of the improvements on the Property, Lender shall give Barrower notice st the time of or prior to such an interior inspection
specifying such reasonable cause,

ILLINOIS- Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - Form 3014 1101
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8. Barvower's Lonn Applieation. Borrower sholl be in default If, duelng the Loun applisation process, Borrower or nay persons or
entities acting at the direction of Borrowor or with Borrower™s knowledge or consent gave materially False, misleading, or inascurate
inforuation or statenents to Lender {or falled to provide Lender with material information) in connectlon with the Loan, Matarlal
representations include, bui are not limited to, representations concerning Borrowar's occupancy of the Property as Borrower’s prinolpal
residence.

9, Protection of Lender's Intevewt in the Property and Rights Under this Security Tnstrument, 1 (a) Borrower fuils to perform the
covenants and agreements eontained in this Seourity Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding {n bankrupicy, probate, for condemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations), or
(c) Borrower has abandoned the Property, then Lender may do and pay for whalever is reasonable or appropriate to protect Lenders intetest
in the Property and “igtts under this Securily Instruinent, including protecting and/or assesslng the value of the Property, and securing
and/or repairing the Prorariy, Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instiunrént: (b) appearing in court; and (c) paying reasonable aflomeys’ fees (o protect its inlerest in Lhe Property and/or
tights under this Security 'nstrament, Ineluding its secured position in a bankruptoy proceeding. Securing the Property includes, but is not
limited to, entering the Prejurty tomake repairs, change tocks, replace or board up doors and windows, drain water from pipes, ellminate
building or other code violaiion: o dangerous conditions, and have utilities tured on or ofi. Although Lender may {ake action under this
Section 9, Lender does not have too s5and is not under any duty or obligalion to do so. It Is agreed that Lender incurs no liability for not
takitig ahy or all actions anthorized vundor this Section 9,

Any armounis dishursed by Lender under this Section 9 shal! become additional debt of Borrower secured by this Security Instrument.
These amounts shall bear interest al the Not( rats Som the dale of dishurseiment and shalt be payable, with such inlerest, upon notice from
[Lender 10 Borrower requesting payment,

If this Security Instrument is on a leasehold, Be rowit shall comply with all the provisions of the lease. 1f Boirower acquiros fee title to
the Property, the leasehold and the fee title shall novemerze unless Lender agrees to the merger in writing,

10, Martgage Insurance, H Lender reguired Mortgage insurance as a condition of making the Loan, Borrower shaltl pay the premiums
required to matntain the Mortgage Insurance in effect, [{, forany reason, the Morigage Insurance coverage required by Lender ceases lo be
available from the mortgage Insurer thet previously provided si.ch Inenrance and Borrower was required to make separately designated
payments toward the premiurs for Mortgage Insurance, Bovower sha'l pay the premiums required to obtain coverage substantially
equivalent lo the Mortgage Insurance previousty in eifect, at a cost-cubatantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in cffect, from an alternale morigage insurer seleatod by Lender. If substantially equivalent Mortgage Insurance
coverage ig not available, Barrower shall continue to pay to Lender the amauntof the separately designated payments thal were due when
the insurance coverage ceased to be in effecl, Lender will accept, use and refair! these sayments as a non-refundable loss reserve in lieu of
Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding ih< f2 1 that the Loan is ultimately paid in full, and Lender
shall not be required to pay Borrower any interest or earnings on such loss reserve. 1zider can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) proviasd by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toveard fse premiuims for Mortgage Insurance. If
Lender required Mortgage lngurance as a condition of making the Loan and Borrower was requirs( to make separaiely designaled payments
toward the premiums for Morigage Insurance, Borrower shall pay the premiums required lo muiatele Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender's requirement for Mortgage [nsurance ends in acsCrdapce with any written agreement
between Borrower and Lender providing for such termination or until terminatlon is required by Applicuble Saw. Nothing in this Section 10
affects Borrower's obligation to pay interest at the rale provided in the Note. '

Morigage Insurance reimburses Lender (ot any entity that purchases the Note) for certain losses it may incur if Burrower does not repay
the Loan as agreed. Borrower is not a party to the Motigage Insutance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter intc-apreetuents with other
parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions (hat are satisfactur i the mortgage
insurer and the other party {or parties) o these agreements, These agreements may require the mortgage insurer to make puymzits using any
source of funds that the mortgage insurer may have avajlable {(which may inciude funds obtalned from Mottgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any affiliate of
any of the foregoing, may receive {directly or indirectly) amaunts that derive from (or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying (he mortgage insurer’s risk, or reducing losses, If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the
arrangement is cften lermed “captive reinsurance.” Furlher:

ILLINGIS- Single Family - Fannle Mas/Fraddie Mac UNIFORM INSTRUMENT Form 3014 104
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(n} Any such agreements will not affect the amounts that Borrower s ngreed to pay for Murtgage Insurance, or any other
terms of the Loun. Such agreemients will not increase the anrount Borrower will owe for Mertgage Insurmice, and they will not
entitle Borrower to any refund,

(b} Any such agreements will not affect the rights Borvower has - if any — with respect to the Movigage Insurance under the
Homeowners Protection Act of 1998 or any other law, These rights may include the right to receive certain disclosures, to request
and obtain cancellation of the Mortgage Insuranee, to have the Mortgage Insnrance terminated automatically, and/or to receive a
refund of any Mortgage [nsurance premiums that were unearned at the time of such ¢anceilation or termination,

11, Assignment of Miscelluneous Proceeds; Forfelture, All Miscellanecus Proceeds are hereby assigned to and shall be paid to
Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the restoration or
repair Is economically tuasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right
to Itold such Miscellanecus Proceeds until Lender has had an opportunity te Inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in 2 sericegf progress payments as the work is comipleted, Unless an agreement is made in writing or Applicable Law
requires interest to be paid o mich Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscelianeous Proceeds. [f the rastceetion or repair is nol econoinically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the suiis se.ured by this Security Insirument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellancous Proceeds shall be apnlied in the order provided for in Section 2.

In the event of a total taking, desiruction,.or logs in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether o nrvthen due, with the excess, I any, paid to Borrower,

In the event of a partial taking, desiruction, Ot loss.in value of the Property in which the fair market value of the Propertly immediately
hefore the partial taking, destruction, or loss in valu/ is equal to or greater ihan the amount of the sums secured by this Security Ingtrument
immediately before the partial taking, destruction, or ioss ivvalue, unless Borrower and Lender otherwise agree in wriling, the sums secured
by this Sceurity Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) ihe total
amount of the sums securcd immediatcly before the partial takiag, destruction, or Joss in value divided by (b) the fair market value of the
Property immediately belore the partial taking, destruction, orss in value, Any balance shall be paid to Borrower,

In the event of'a partial taking, destruction, or loss in value of the Trenerty in which the fair markel value of the Properiy immediately
before the partinl taking, destruction, or loss in value is iess than tha amount of the sums secured immediately betore the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agrie i wriling, the Miscellaneaus Proceeds shall be applied te the
sums secured by this Security Instrument whether or not the sums are then Zue,

If the Property is abandoned by Borrower, or if, after nntice by Lender i3 Péoirower that the Opposing Party (as defined in the next
sentence) offers to make an award to seftle a claim for damages, Borrower fails to #Csrond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds eithar 1o restoration or repair of the Property or 10 the sums
secured by this Security Instrument, whether or not then due. “Opposing Party” means the *iird party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscella eous Proceeds, '

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begar/that, in Lender’s judgment, could result in
forfeiture of the Property or other materlal impairment of Lender’s inlerest in the Property (orvights under this Securily Instrument.
Borrower can cure such a default and, if accelcration has occurred, reinstate as provided in Seotion 9, by causing the action or procecding
io be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or ofacr malerial impairment of Lender's
interest in the Property or rights under this Security Instrument, The proceeds of any award or claim for duitiages that are atiributable to the
impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Propecty shall be applied in the ovder provided for in
Section 2. :

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or-nndification of
amortization of the sums secured by this Security [nstrument granted by Lender to Borrower or any Successor in Interest of Puirower shall
not operate to release the fability of Barrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borcower or to refuse to extend time for payment or otherwise modify amortization of the
sums secured by this Securily Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Bomrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments
from third persons, entities o r Successors in Interest of Borrower or in amounis less than the amount then due, shall not be 4 walver of or
preclude the exercise of any right or remedy,
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13, Juint and Severnd Linbility; Co-signers; Successors and Aseigne Bound. Borrower covenants and agraes that Borrower’s
obligations and liabilty shall be joinl and saveral, Howsver, any Borrower who co-signs this Security [nstrument but doos not execute the
Note (a “co-signer™): (a) Is co-signing this Security lastrument only to mortgage, grant and convey the co-signor’s interest in tho Property
under the terms of this Security Instrument; (b) is not personaliy obligated to pay the sums secured by this Security lnstrument; and
(c) agrees that Lendey and uny ather Borrower can agres to axiend, modify, forbear or make any accormmodations with regard to the terms
of this Security [nsirament or the Note without the co-signer’s consent,

Subject to the provizions of Ssction 18, any Successor in Interest of Borrower who assimes Borrower's ubligations under this Security
Instrumient in writing, ond is approved by Lender, shall obiain atl of Borrower's rights and benefits under this Security instroment, Barrower
shall not be released from Borrower’s obligatians and lizhility under this Security Instrument unless Lender rgrees to such releass ln
writing, The covenants and agreements af'this Security Tnstrumant shall bind (except as provided in Seclion 20) and benefil the sucuessors
and assigns of Lendar,

14, Lean Charges/Lender may charge Borrower foes for services performed in conneciion with Barrower's default, for the purpose of
protecting Lender's fintev st ix the Property and rights under this Securlty Instrument, including, but not limited to, attornoys? faes, property
tnapection and valuation faer. i regard to any ather fees, the absenoe of express authority in this Security [nslcument to charge a specific
fes to Borrower shall nol b canyiusd as a prohibition on the charging of such foe, Lender may not chargs foss that are expressly prohibited
by this Security Instrument or by-Arpicable Law,

If the Loan is subject to & law which sets maximum loan chatges, and that Jaw is {inally interpreted go that {he interest or other loan
charges collocted or to ba collected in crzwiection with the Loan exceed the permitted limits, the: (a) any such loan charge shall be reduced
by the amount necessary to reduce the charpaty the permilted linsit; and (b) any suma already cotlected from Borrower which exceeded
permitted limits will be refunded to Borrowei-Lexar may choose to make this refund by reducing (he principat owed under the Note o by
making a direct payment to Borrower, If a refund roduces principal, the reduction will be treated as a partial prepayment witheul any
prepayment charge (whether or not a prepayment ¢l arge s provided for under the Note), Botrower’s acceptance of any such refund made
by direct payment o Borrower will constitute a waiverof eny right of action Borrower might have arising out of such overcharge.

15, Notlees, Ail notizes given by Borrower or Lender'm corsiection with this Seeurity Instrument must be in writing, Any notice to
Borrower in connection with this Security Instrument shall be i cimed to have been given te Borrower when mailed by first class mail or
when actuaily delivered to Borrower's notice address if sent by oibor tneans. Notice to any one Borrower shall constituie nolice to all
Borrowers unless Applicable Law expressly requires otherwise, The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by notice to Lender. Borrower shall aromptly notify Lender of Borrower’s change of address, If
Lender specities a procedure for reporting Borrower’s change of address, inei Borrower shall only repord a change of address through that
specified procedure, There may be only one designated notice address under itas Security Instrument at any one time, Any notice to Lender
ghall be given by deliverlng it or by mailing it by first class mail to Lender’s add:9si stated herein unless Lender has designated another
address by notice to Borrower, Any notice in connection with this Security Instruizers shall not be deemed to have been given to Lender
until actually reccived by Lender. If any notive vequired by this Security lastrumeniis also ragrired wnder Applicable Law, the Applicable
Law reguiverrient will satisfy the corraaponding reguirement under this Seeurity Instrumint,

16. Governing Lavw; Saverabllity; Rules of Constraction. This Security instrument shasl e poverned by federal law and the tow of
the jurisdicticn in which the Property is lncated. ANl rights and obligations contained in this-Sedugity Inslrument are subject to any
requirements and limitalions of Applicable Law, Applicable Law might explisitly or implicitly allow o parties (o agree by contract or i
might be silent, but such sitence shall uot be construed os a prohibition against agreemsnt by contrac., Inthe event that any provision or
clause of thiy Security [nstrument or the Note canflicts with Applicable Law, such confllet shall not affect a'rer provisions of this Sacurlty
Instrument or the Nete which can be given effect without the conflicting provision,

As used in thig Security Instrument: {2} words of the masculine gender shall mean and inelude carresponding: noatzowords or words of
the feminine gender; (b) words In the singular shal] mean and Include the plural and vice versa; and {c} the word "may” s.vas sole diseretion
without any obligation to take snv action,

17, Borrower's Copy, Borrower shall be given one eopy of the Note and of {hia Security Inatrument,

18, Transfer of the Property or a Bencfivinl futerest n Borrower, Asused in this Section I8, “Interest in the Property™ means any
legal or bensficisl interest In the Propenty, including, but not limited to, those heneficial inerests transferred in a hond for deed, cotracs for
deed, installment seles contract or eserow agreement, the intent of which is the transfer of title by Borrower at ¢ fufure date to a purchaser,

[f all or any par of the Property or any Inteest in the Property is sold or transferred (or 3T Borvower is not g natural persen and a
heneficial interast in Bortower ty sold ue transferved) without Lender's prlor wriiten consent, Leader may requics iminediate payment i full
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of all sums secured by this Security Instrument. However, this option shall nat be exercised by Lender if such oxercise is prohibited by
Applicable Law.

H Lender exeroises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not Jess than 30
days from Lhe date the notice is given in accordance with Section 15 within which Borrower rnust pay all sums secured by this Seeurity
[nstrument, }f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permilted by this
Security Instrument without further notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration, If Borrower mects certain conditions, Borrower shall have the right to have
¢nforcement of thig Security Instrument discontinued at any time prior to the earliest of; {a) five days before sale of the Property pursuant to
Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower’s right to
reinstate; or (¢} entry of a judgment enforcing this Security Insirurment. Those conditions are that Borrower: {a) pays Lender all sums which
then would be duc(nacr this Security Instrument and the Note as if no acceleration had occurred; (h) cures any default of any other
covenanls or agreementy; {(c) pays uil expenses incurred in enforcing this Security Instrument, including, but nol limited to, reasonabie
attorneys’ fees, property inapsetion and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property
and rights under this Secuzity fustrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s interesi in the
Property and rights under Fins Seaurlty lnstrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unnchanged unless as olheraise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the foXcwing forms, as selected by Lender: (a) cash; (b) money order; (¢) certified chieck, bank check,
treasurer’s check or cashier’s check, prorided any such check Is deawn upon an institution whose deposits are Insured by a federal agency,
instrumentality or entity; or {d) Elecironic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective a’ if e woceleration had occurred, However, this right to reinstate shall not apply in the case of
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note (together with this
Security Instrument) can be sold one or more times without brior notice to Borrower, A sale might result in & change in the entity (known as
the “Loan Servicer”) that collects Periodic Payments dueriser the Note and Lhis Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrumens, 2ud Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated 10 a sale of the Mote, [[there Is a change of the Loan Servicer, Borrower will be given written notice of the change which
will slate the name and address of the new Loan Servicer, the address (o wnich payments should be made and any other informalion RESPA
requires in connection with a notice of transfer of servicing, [f the Nois.is 2old and thereafter the Loan is serviced by a {.oan Servicer other
than (he purchager of the Note, the mortgage loan servicing obligations t¢ Bomower will remain with the Loan Servicer or be transferred to
a successor Loan Servicer and are not assumed by the Note purchaser unless niberwise provided by the Note purchaser.

Nelther Borrower nor Lender may commence, join, or be joined to any judictalaction (as either an individual ltlgant or the member of
a class) that arises from the other party’s actions pursuant to this Security Instruraest o1 that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrument, until such Borrewer or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach aid aiforded the other party hereto a reasonable
period after the giving of such nolice to take corrective action, [T Applicable Law provides a tim# period which must elapse before certain
action can be taken, that time period will be deered (o be reasonable for purposes of thie‘pzcazraph. The notice of acceleration and
opportunity 1o cure given to Borrower pursuant to Section 22 and the notice of acceleration givento Zerrawer pursuant to Section 18 shall
be deemed to satisfy the notice and opportunity to take corrective action provisions of this Seclion 27

21. Hazardous Substances, As used in this Section 21: (a) “Hazardous Substances™ are those substances defined as toxic or hazardous
substances, pollutants, or wastes by Environmental Law and the foltowing substances: gasoline, kerosene, atiar flammable or toxio
petroleum products, toxic pesticides and herbicides, volatile solvents, malerials confaining asbestos or forn aldetyde, and radioactive
materials; (b) “Environmental Law” means federal laws and laws of the jurlsdiction where the Property is Jocated Wiial reiato to health, safety
ar environmental protection; {¢) “Environmental Cleanup” includes any response action, remedial action, or removalaction, a3 delined in
Environmental Law; and {d) an “Environmental Condition” means a condition that can cause, contribute to, or odarwise trigger an
Environmental Cleanup. f

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Subsiances, or threaien to release
any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else ta do, anything affecting the Property (a) that
isin violation of any Environmental Law, {b) which creates an Environmnental Condition, or (¢) which, due lo the presence, use, or release
of a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences shatl not apply
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to the presence, use, ur storoge en the Properly of simel} quantities of Hazardous Substanoes that are generally rooognized 1o be appropriate
to nonnal residontial uses and lo maintenance of the Property (including, but not limited lo, hazardous substances in consumer produets),

Borrower shall promptly give Lender written notice of (u) any investlgation, claim, demand, lawsuit or other action by any
goverhmental o regulatory agency or private paly involving the Property and any Hazardous Substance or Bnvironmental Law of which
Baorrower has actual knowledge, (b) any Environmenlal Condition, including bui not limited to, any spilling, leaking, discharge, release or
threat of retease of any Hazardous Substance, and (¢) any condition caused by the presence, use of release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notified by any povernimental or regutatory authorlty, or any private
party, that any removal or other remediation of any Hazardous Substunce afTecting the Property ls necessary, Borrower shall promptly take
all nocessary remedial actions in aecordance with Environmental Law, Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFOR'#t COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Acecleentlon; Flemnedbes, Lender shall give notics to Botrower priot to noceleration following Borrower’s breach of any covenant
or agreemeni in this Security Instrument (but not prior io acceleration nnder Section 18 untess Applicable Law provides otherwise), The
notice shall specify: (a) the dstanlt; (b) the action required to cure the default; (c) a date, not lesy than 30 days from the date the notice is
given to Borrower, by which visecelauli must be cured; and (d) that failurc to cure the default on or before the date specified in the notice
may result in ncceleration of the surms sscured by this SecUrity Instrument, foreclosure by judiclal proceeding und sale of the Property. The
notice shall further Inform Borrower of the right to reinstate afler acceleration and the right to asset in the foreclosure proceeding the
non-existence of a default or any other d+£anse of Borrower to acceleration and foreclosure. If the default is nol cured on ot before the date
specified (n the notice, Lender at its option may equire immedlate payment in full of all suras secured by this Security Instrument without
further demand and may foreclose this Seounty inwrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the temedles provided in this Section 22-neluding, bul not limited to, reagonable aitorneys® fees and costs of title evidence.

23, Release, Upon payiment of all suins securea b this Security instrument, Londer shall releage this Security lnstrument, Borrower
shall pay any recordation coste, Lender may charge Boirorser a fes for releaging this Securlty Instrument, but only if the fee is pald to a
third party for services rendered and the charging of the fe is permitted under Applicable Law.

24, Watver of Homestead, In accordance with HHnois law, he Borrower hereby releases and waives all rights under and by virtue of
the Illinois homestead exemption laws.

15, Piacement of Collateral Protection Insurance, Unless Borrowe: provides Lender with evidence of the insurance coverage
required by Botrower's agreement with Lender, Lender may purchase insurance at Borrewer's expense to protect Lender’s interests in
Borrower’s collateral, This insurance may, but need not, protect Borrower’s iierssis, The coverage that Lender purchases may not pay any
claim that Borrower makes or any claim that is made against Botrower In connesri with the collateral, Borrower may later cancel any
insurance purchased by Lender, but only afler providing Lender with evidence (hz. Rorrower hos obfained insurance as required by
Borrower’s and Lender’s agreement. If Lender purchases insurance for the collateral, Borrswer will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose In connection with the placement of the insurance, until the effective
date of the cancellation or expiration of the insurance, The costs olthe insurance imiy be addud (o Rorrower's lotal outstanding ralange or
obligation, The cosis of the insurance way be more than fiie cost of insurance Borrower ey Le able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees Lo the terms and covenants contained in this Security nstrument and in any Rider
exceuted by Borrower and recorded with it

Witnesses:

-Witness ~Witness
(Ssal) WA @/A Jp, Oxz/%;@’{ (Seal)
-Borrower “Julietn Loora De Ortega is exveufing this -Borrower

morigage not a8 a borrower or titleholder, but
solely for the purpose of waiving any and all
rights under aud by virtwe of the Iitinois
homestead exenmption laws,

STATE OF ILLINOIS, _(_ S L~ Countyss:

LJueane v Gowsl | wilstary Public in and for said county and state do hereby certify that Martin Ortega and
Julfeta Loern De Ortoga, personally known 1o me o be the same person(s) whose name(s) is/are subgeribed 1o the foregoing instrument,
appeared before me this day in person, and acknowledeed thal he/shefthey signed and delivered the sald instrument as his/her/their froe and
voluntary act, for the uses and purpages thevein sei forth.

Given under my hand and official sea, this S day of 200 Bynas, sx‘-‘g% " OL{_'\_LL_

My Commission Expires:

NaGha TN Floued,

Notary Pubtiz

Loan originator (organization): Central Federal Savings and Loan Associntion; 7«MLS #: 458026
Loan originator (individuat): Reyes Rodriguez; NMLS #: 858425

:00000000400‘00000000000000:
¢ "OFFICIAL SEAL" $
$ NATALELGOULD
+  Notary Public, State of liinois &

+ My Commission Expires 08/25/2019 ¢

FEORI04040440000040000000000 0
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