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DEFINITIONS

Words used in multiple sections of this document areJztined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

{(A) "Security Instrument” means this decument, which is dated January 25, 2016, together with all Riders to this
document,

(B) "Borrower" is Martin Caballero and Monica Caballevo. Borrower is the mortgagor under this Security
e A

Instrument. HUSBAND AND WIFE  MWC wf73C. \J‘ o

(C) "Lender” is PNC Mortgage, a division of PNC Bank, #ational Association. Lender is a

National Association organized and existing under the laws of THE \UNLTED STATES. Lender's address is 3232

Newmark Drive, Miamisburg, OH 45342. Lender is the mortgagee undo this Sccurity Instrument.

(D) "Note" means the promissory note signed by Borrower and dated January 25/ 2016 The Note states that Borrower

owes Lender One Hundred Twenty-Seven Thousand Two Hundred ‘And 00/100 Dollars (L).8.

$127,200.00) piuy interest at the rate of 4.875%, Borrower has promised to pay this detit in'regular Periodic Payments and

tw pay the debtin full not kater than February 1, 2046,

(k) "Property" means the property that is described below under the heading "Transfer of Rights inoi Property "

(1) "Loan" mcans the debt evidenced by the Note, plus interest, any prepayment charges and late chadgass due under the Note,

and all sumis due under this Security Instrument, plus interest,

(G} "Riders" means all Riders Lo this Sceurity Instrument that arc executed by Borrower. The following.Riders are to be

executed by Borrower [check box as applicable]:

L) Adjustable Rate Rider 1 Condominium Rider & Second Home Rider
(1 Balloon Rider O Planned Unit Development Rider [ Biweekly Payment Rider
T [-4 Family Rider (O Other(s) [specity]
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(H) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opiniens,
(1) "Conmunity Association Dues, Fees, and Assessments” mcans all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar erganization.

(h) "Electronic Funds Transfer' means any transfer of funds, other than 2 transaction originated by check, draft, or simitar
paper instrument, which is initiated through an clectronic terminal, telephonic instrument, computer, or magnetic tape 5o as to
order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is ot limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(K)"Escrow Hems" means those items that are described in Section 3.

(L} "Miscellancous Proceeds™ means any compensation, setilement, award of damages, or proceeds paid by any third party
{other than inswante procecds paid under the coverages described in Section 5) for: (1) damage to, or destruction of, the
Property: (i} condertration or other taking of all or any part of the Property; (1) conveyance in lieu of condemnation; or {iv)
misrepresentations ofZ of omissions as to, the value and/or condition of the Property.

(M) "Mortgage Insuradce’ means insurance proteeting Lender against the nonpayment of, or default on, the Loan.

(N) "Periodic Payment” rigine the regularly scheduled amount due for (1) principal and interest under the Note. plus {it} any
amounts under Seetion 3 of this Seeurtty Instrument.

(0) "RESPA" means the Real Jisidte Settlement Procedures Act (12 US.C. §2601 et seq.) and its implementing regulation,
Regulation X {12 C.F.R. Pari 1024), a5 they.might be amended from time to time, or any additional or successor fegisiation or
regulation that governs the same subjectmatter. As used in this Security Instrument, "RESPA” refers to all requirements and
restrictions that are imposed in regard to a "federslly refated mortgage loan" even if the Loan does not qualify as a "federally
related mortgage loan” under RESPA.

(P) "Suecessor in Interest of Borrower™ means zdy party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament sceures to Lender: (1) the repayment of the Lnan, and all rencwals, extensions and modifications of
the Note; and (i) the performance of Borrower's covenants and agreepieris under this Sccurity Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns the following
deseribed property located in the COUNTY (Type of Recording Jurisdiction) of-zeok (Name of Recording Junsdiction}:
SEE ATTACHED LEGAL

which currently has the address 0f 319 Bohland Ave, Bellwood, IL 601ut {"Property Address"):

TOGETHER WITH alt the improvements now or hereafter erected on the propeity, 20d all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shali.zlso be covered by this Security
Tnstrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

RORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyer and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances on record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any trewmbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use angd non-uniform covenants with
limited variations by jurisdiction (o constitute 4 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
ILLINOIS-Sinele Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3, Payments due under the Note and this
Security Instrument shali be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security lastrument is returned to Lender unpaid, Lender may require that any or ail subsequent
payments due under the Note and this Security Instrument be made in onc or mare of the following forms, as sclected by
Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier’s cheek, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or {d) Electronic
Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
Jocation as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partialpayment 1f the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any pavment or'partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
ity rights to refuse vach-pavment or partial payments in the future, but Lender is not obligated to apply such paymenis at the
lime such payments aseaesepted. 1f each Pertodic Payment is applicd as ofits scheduled due date, then Lender need not pay
interest on unapplicd fuids/ender may hold such unapplied funds until Borrower makes payment to bring the Loan current. [f
Borrower does not de so withiis sereasonable period of time, Lender shall either apply such funds or return them to Borrower, I
ot applied carlicr, such funds x4l be applicd to the outstanding principal balance under the Note immediately prior to
foreclostre. No offset or claim whieli Borrower might have now or in the future against Lender shall relieve Borrower from
meking payments due under the Note 2id rhis Seearity Instrument or performing the covenants and agreements secured by this
Sceurity [nstrument.

2, Application of Payments or Proeed:. Except as otherwise described in this Seetien 2, all payments accepled and
applied by Lender shall be applied in the following erder of priority: (a) interest due under the Note; (b) principal due under the
Note; (¢) amounts due under Scction 3. Such paynents shall be applied to cach Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied-irstio late charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note,

I£ 1 ender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any lute charge due, the payment may be applied to the delingiient payment and the late charge. If more than one Periodic
Payment is outstanding, 1ender may apply any payment received flom Borrower to the repayment of the Periodic Payments if,
and 1o the extent that, cach payment can be paid in full. To the extenrthel any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be dpulind to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described indiic Nofe.

Any application of payments, insurance proceeds, or Miscellaneous Pi oceeds to principal due under the Note shal! not
extend or postpone the due date, or change the amount, of the Periodic Payments.

. 3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periogicaviments are due under the Note, unti}
the Note is paid in fult, a sum (the "Funds") to provide for payment of amounts due fof: (1)4axes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) lcasehold payments
or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lendceunder Section $; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender i licu of the nayment of Mortgage
Insurance premiums in accardance with the provisions of Section 10. These items are called "Escrow/teing.” At origination or
al any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and.igsessments, if any,
be escrowed by Borrower, and such ducs, fees and assessments shall be an Escrow ltem. Borrower shalipramptly furnish to
Lender all notices of anounts to be paid under this Section. Borrower shall pay Lender the Funds for Estrow Trems unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items, Lender may waive Borrower's obligation o
pay to Lender Funds for any or all Escrow [tems at any time. Any such waiver may only be in writing. In the event of such
wairer. Borrower shat! pay direetly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and. if Lender requires, shali furnish to Lender receipts evidencing such payment within
such time peried as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be decmed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
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agreement” is used in Section 9. 1 Borrower is obligated te pay Escrow ltems divectly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Eserow [tem, Lender may exereise its rights under Section 9 and pay such amount and
Borrewer shall then be obligated under Section 9 1o repay to Lender any such amount. Lender may revoke the waiver as to any
or ail Fserow Tiems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender abl Funds. and 1n such amounts, that are then required under this Section 3,

Lender may, at any time, colleet and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specitied under RESPA, and {b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Hscrow ltems
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or tn any Federal Home Loan Bank. Lender shall
apply the Funds i7" pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applyiap the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on e Funds and Applicable Law permits Lender to make such a charge. Uniess an agreement is made in
writing or Applicable iy requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds.Birerower and Lender can agree i writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, witheut.charge, an annual accounting of the Funds as required by RESPA.

1f there is a surplus ofunds held in escrow, as defined under RESPA, Lender shall account 1o Borrower for the
excess funds in accordance with"RESPA I there is a shertage of Funds held in escrow, as defined under RESPA, Lender shall
notily Borrower us required by RESPA apd Borrower shall pay to Lender the amount necessary to make up the shortage m
avcordance with RESPA, but in no more tan 12 monthly payments. [{ there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notity Borrower s required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in aceerdance with RESPA, but in ne more than 12 monthly payments.

Upon payment in full of all sums sccured by taie Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes asspssments, charges, fines, and impesitions attributable to the
Property which can attain priority over this Security Instruiaens;-leaschold payments or ground rents on the Property, if any,
and Community Asseciation Dues, Fees, and Assessments, if any’ To the extent that these items are Escrow ltems, Borrower
shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has prioricy/aver this Security Instrument unless Borrower: {a)
agrecs in writing to the payment of the obligation sccured by the lien in saianner acceptable to Lender, but only so Tong as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enfarcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or {c) sceures from the holder of the tien an agrecment satisfactory to
Lender subordinating the lien to this Security Instrument. [f Lender determines that any pait of the Property is subject to a lien
which can attain priarity over this Security Instrument, Lendet may give Borrower a notice 1dentifying the lien, Within 10 days
of the date on which that notice is given, Borrower shall satisfy the tien or take one or moie o1 the actions set forth above in
this Section 4.

Lender muy require Borrower to pay a one-time charge for a real estate tax verification wndrod reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Borrower shalt keep the improvements now existing or hereafter erceted-on the Property
insured against loss by fire, hazards included within the term "extended coverage," and any other hazards including, but not
limited to, carthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may require
Borrower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone determination, certtfication and
tracking services: or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
tine remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall

ILLINOIS-Single Family-Fannie Mac/Freddic Ma¢ UNTFORM EINSTRUMENT
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also be responsible for the payment of any fees imposed by the Federal Emergeney Management Agency in connection with
the review of any flood zone determination resulting from an objection by Boerrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any patticular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Propeny, against any risk. hazard or lability and might provide greater or lesser coverage than was
previousiy in effect, Borrower acknowledges that the cost of the insurance coverage so obtaincd might significantly excecd the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Scction 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shatl bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender te Borrower requesting payment.

All insurance pelicies required by Lender and renewals of such policies shall be subject to Lender's nght to
disapprove such peiicies, shall include a standard mortgage clause, and shall name Lender as mottgagee and/or as an additional
loss payee. Lender shall have the right to hold the polictes and renewal certificates. 1f Lender requires, Borrower shall prowiptly
give to Lender all réceipts of paid premiums and renewal notices. [f Borrower obtains any form of insurance coverage, not
olherwise required by Tender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Yénderas mortgagee and/or as an additional loss payce.

In the event of loss, Borfewer shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
joss i not made promptly by Barrbwer, Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying inswidnce was required by Lender, shall be applied to restoration or repair of the Property, if the
cestoration or repair is cconomically [¢asinleand Lender's security is not fessencd. During such repair and restoration period,
[ .ender shall have the right to hold such fsarance proceeds until Lender has had an opportunity 10 inspect such Property to
ensure the work has been completed to Lenlier's satistaction, provided that such inspection shall be undertaken promptly.
I ender may disburse proceeds for the repairs and ipstoration in a single payment or in a series of progress payments as the
worlk is completed. Unless an agreement is made in/wiiting or Applicable Law requircs interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrowcrany interest or earnings on such procceds. Fees for public adjusters, or
other third partics, reteined by Borrower shall not be paid eutof the insurance proceeds and shall be the sele obligation of
Barrower. 1 the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Lrstrment, whether or not then due, with the excess, if any, paid
1o Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate’and settle any available insurance claim and related
matters. [f Borrower does not respond within 30 days to a notice from Lenaer that the insurance carrier has offered to settic a
claim, then Lender may negotiate and settte the claim, The 30-day pericewill begin when the notice 18 given. In either event,
or if Lender acquires the Property under Scction 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Mate.or this Security Instrument, and {b) any
other of Borrower's rights (other than the right to any refund of uncarned premiuns prid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage o4 -the Property. Lender may use the
insurance proceeds cither to repair or restore the Property or to pay amounts unpaid under the (Note or this Security Instrument,
whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's frinc pal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrewe s principal residence
for at least one vear after the date of occupancy, unless Lender otherwise agrees in writing, whith/Cansent shall not be
unreasonably withheld, or unless extenuating circumstances exist which arc beyond Borrower's cenws)

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from detcriorating or decreasing in value
due Lo its condition. Unless it is determined pursuant to Section 3 that repair or restoration s not economically feasible,
Borrower shail promptly repair the Property if damaged to avoid further deterioration or damage. 1{ insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shail be responsible for repairing or
restoring the Property only if' Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
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and restoration in a single payment or in a scries of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property, Lender shall give Borrawer notice at the time of or prior
to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shatl be in default if, during the Loan application process. Borrower or
any persons or entilics acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaceurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan, Matertal represenfations include, but are not limited to, representations concerning Borrower's
cecupancy of the Property as Borrower's principal residence

9. Protsciion of Lender's Interest in the Property and Rights Under this Security Instrument, If (a) Borrower
fails to perforiy the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's anterest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptey, probate, furcaondemnation or forfeiture, for enforcement of & lien which may attain priority over this Security
Instrument or to enforcedasvs or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatcver is reasonable or appripriate to protect Lender's interest in the Property and rights under this Security tnstrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are not limited to: 4 paving any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in courl; and (¢) paving réasonzhle attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrument, including its securvd position in g bankruptey proceeding. Sceurig the Property includes, but is not
limited to, entering the Property to make repiirs, thange locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations ordzngerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not i ¢ o do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no Lability for not taking any or all actiovs authorized under this Seetion 9.

Any amoeunts disbursed by Lender under this Seesion 9 shall become additional debt of Borrower secured by this
Sceurity Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
sueh interest, upon notice from Lender to Borrower requesting oayment.

If this Sceurity Instrument is on a ieasehold, Borrower'shallcomply with all the provisions of the lease. Borrower
ghall not surrender the leagehold estate and interests herein conveyéd #r férminate or cancel the ground lease. Borrower shall
not, withoul the express written consent of Lender, alter or amend the ground lease. 1 Borrower acquires fee title to the
I’lopcny, the leaschold and the fee title shall not merge unless Lender agreas=o the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as o .copdition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously praviged such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required 1o obtain coverage substantiatly equivalent to the Morigage Insurancs previously in effect, at a cost
substantially cquivalent to the cost to Borrower of the Mortgage Insurance previously in effect rem an alternate mortgage
insurer selected by Lender. 1f substantially equivalent Mortgage Insurance coverage is not available. Terrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance ¢rverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Metfgage Insurance, Such
Joss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and'Iienider shall not be
required Lo pay Borrower any interest or carnings on such toss reserve. Lender can no longer require loss reserve payments if
Meortgage Insurance coverage (in the amount and {or the period that Lender reguires) provided by an insurer seiected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the preminms for Mortgage
Insurance. If Lender required Mortgage [nsurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in ¢ffect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
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termination is required by Applicable Law. Nothing in this Seetion 10 affects Borrower's obligation to pay interest at the rate
provided in the Note.

Martgage Insurance reimburses Lender {or any entity that purchases the Nete) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluvate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce tosses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agrecements. These agreements may require
the mortgage insurcr to make payments using any source of funds that the mortgage insurer may have available {(which may
include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
aay affiliate of any of the foregoing, may reeeive (directly or indirectly) amounts that derive from {or might be characterized
48) u portion of Borcower's payments {or Mortgage Insurance, in exchange for sharing or moditying the mortgage insurcr's risk,
or reducing losses tf such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
sharc of the premiGmapaid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affeet the amounts that Borrower has agreed to pay for Morvtgage Insurance,
or any other terms of tnC poan. Such agreements will not increase the amount Borrower will owe for Mortgage
Ensurance, and they will ued entitle Borrower to any refund.

(b) Any such agreemertewill not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Prstection Act of 1998 or any other law. These rights may include the right to receive
certain disclosurcs, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receivearefund of any Mortgage Insuranee premiums that were unearned af the
time of such canceltation or termination.

11. Assignment of Miscellaneous Pracseds; Forfeiture. All Miscellancous Proceceds are hereby assigned to and
shall be paid to Lender,

IFthe Property is damaged, such Miscellaneous Procesds shall be applied to restoration or repair of the Property, if the
restoration or repair is cconomically feasible and Lender's'security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellancous Proceeds tntil Lender has had an opportunity to inspect such Property
o ensure the work has been completed to Lender's satisfaction, rrovided that such inspection shatl be undertaken promptly,
l.ender may pay tor the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made i writing or Applicable Lay’ requires inferest to be paid on such Misceltuneous
Praceeds, Lender shall not be required to pay Borrower any interest.o”¢arnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would b lessened, the Miscellaneouns Proceeds shall be
applied (o the sums secured by this Sccurity [Instrument, whether or not then dues/with the excess, if any, paid to Borrower.
Such Misceltancous Proceeds shall be applied in the order provided for in Sectioh 2

In the event of a total taking, destruction, or loss in value of the Property, the'Miceellaneous Proceeds shall be applied
to the sums sccured by this Sceurity [nstrument, whether or rot then due, with the excess, 'if aiy, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in witich tixe fair market value of the
Property immediately before the partial taking, destruction, or oss in value is equal to or greate! than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in vatae,‘unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrunient shall be reduced ythe amount of the
Miscellancous Procceds multiplied by the following fraction: (a) the total amount of the sums secured immpdiately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately-before the partial
taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the ¢vent of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in valuc is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellancous Proceeds shalt be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
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defined n the next sentence) ofters to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellancous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party” means the third party that owes Berrower Miscelianeous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellancous Proceeds.

Barrower shalt be in default if any action or proceeding, whether civil or eriminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has oceurred, reinstate as provided in Sectior 19, by
causing the action or proceeding 1o be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miseelancous Proceeds that are not applied to resteration or repair of the Property shall be applied in the order
provided for in Sedtion 2.

2. Borrows: Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modiication of amoertizatigreof the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shalliiptoperate to release the liability of Borrower or any Successors in [nterest of Borrower. Lender
shall not be reguired to commerice preceedings against any Successor in intercst of Borrower or to refuse to extend time for
payment or otherwise modify amiruzation of the sums sceured by this Sceurity Instrument by reason of any demand made by
the original Borrower or any Successcrs 'n Interest of Borrower, Any forbearance by Lender in exercising any right or remedy
including, without hmitation, Lenders/accentance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amoeunt then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Juint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees that
Borrower's ubligations and liability shall be jointend several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a "co-signer”): (2) is co-Cigning this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Seeerity Instrument; (b) is not personally obligated to pay the sums
sceured by this Secunty fnstrament; and (¢) agrees that Lerder and any other Borrower can agree te extend, modify, forbear or
make any accommeodations with regard to the terms of this Securi’y Instroment or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor i Materest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lend¢r, 2nzil obtain all of Barrower's rights and benefits under
this Securily Instrument. Borrower shall not be released from Boriovier's obligations and liability under this Security
fstrument unless Lender agrees to such release in writing. The covenants and-sgreements of this Security Instrument shall
bind {except us provided in Section 20) and benefit the successors and assipas ol kender.

14, Loan Charges. Lender may charge Borrower fees for services perforzngd in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Sccurity Instrument, including, but not
limtted to, attorneys' fees, property inspectien and valuation fees. In regard to any othel fees? the absence of express authority
in this Security [nstrument to charge « specific fee to Borrower shall not be construed as a prokibition on the charging of such
fee. Lender may not churge fees that are expressly prohibited by this Security Instrument or by Appiicable Law.

If the Loan 1s subject to a law which sets maximum loan charges, and that law is finally inteipicted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted liznizs, then: (a} any such
loan charge shat! be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)lany sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choatic to make this
refund by reducing the principal owed under the Note or by making a direcei payment to Borrower. If a refund reduces
principal, the reduction will be trested as a parbal prepayment without any prepayment charge {whether or not a prepayment
charge is provided for under the Note). Berrower's acceptance of any such refund made by direct payment to Borrower wilt
constitule @ walver of any right of action Borrower might have arising out of such overcharge,

13, Notives. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing,
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by Tirst class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
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Borrower shail constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address. then Borrawer shall only report & change of address through that specified precedure. There may be enly one
designated notice address under this Sceurity Instrument at any one time. Any notice to Lender shali be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice it conncction with this Sccurity [nstrument shatl not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisty the corresponding requirement under this Sceurity Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by federal
law and the faw of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subiect to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties wa gree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract in the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, suct_cenflict shalt net affect other provisions of this Sccurity Instrument or the Note which can be given
effeet without the contliting provision.

As used in this SecurioeInstrument: () words of the masculine gender shall mean and include corresponding neuter
words ar words ol the feminine génder; () words in the singular shall mean and include the plural and vice versa; and (<) the
word “may” gives sole discretion viitiiout any obligation to take any action.

17, Borrower's Copy. Borrev/er shalt be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Rancficial Interest in Borrower. As used in this Scction 18, "Interest in the
Property” means any legad or beneficial interesy in the Property, including, but not limited to. these beneficial interests
transerred in a bond for deed, contract for deed; imstallment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a [uture date to & parchager.

1f ali or any part of the Property or any Interesy in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transfirreid) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Securitv.Instrument. However, this option shall not be exercised by
{.ender if such exercise is prohibited by Applicabie Law.

If Lender exercises this option, Lender shall give Borrowersiorice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Séction 13 within which Borrower must pay all sums
secured by this Security Instrument, If Borrower fails to pay these sunis prior to the expiration of this period, Lender may
inveke any remedies permitted by this Security Instrument without further nedice or demand on Borrower,

19. Borrower's Right to Reinstate Alter Acceleration. [f Borrowermeets certain conditions, Borrewer shall have
the right 1o have enforcement of this Seeurity Instrument discontinued at any time yutior to the carliest of: (a) five days before
sale of the Property pursuant o Section 22 of this Security Instrument; (b} such other renad as Applicable Law might specify
for the terminalion of Borrower's right to reinstate: or (¢) entry of a judgment enforeing this Security Instrument, Thosce
conditions are thal Borrower: (a) pays Lender all sums which then would be duc under this Secnity Instrument and the Note as
i 1o aceeleration had oceurred; (b) cures any default of any other covenants or agreements; {c) vays,all expenses ingutred in
enforcing this Sccurity Instrument, including, but not limited to, reasonable attorneys’ fees, property/mapection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and righus.under this Security
Instrument; and (d) takes such action as Lender may reasonably requirc to assure that Lender's intercstinithe Property and
rights under this Security Instrument, and Botrower's obligation to pay the sums secured by this Securiy i trument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a} cash; (b) money order; (¢)
cortificd check. bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposils are nsured by a federal agency, instrumentality or entity: or (d) Electrenic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if na acceleration had
seeurred. However, this right to reinstate shall not apply in the case of acceleration under Section |8,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ora partial intcrest in the Note (together
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with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Secunity Instrument
and perforns other mortgage loan servicing obligations under the Note, this Security Instrument. and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
ranster of servicing, If the Note is sold and thercafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage toan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Eoan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an individual litigant
or thi member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, vntil such Borrower or
Lender has notificd fac other party (with such notice given in compliance with the requirements of Section 15) of such alteged
breach and afforded the other party hereto a reasonable period after the giving of such notice 1o take corrective action. i
Applicable Law provides 2 time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for pur/osss of this paragraph. The notice of acceleration and opportunity to cure given to Botrower pursuant
10 Section 22 and the noticd ofacceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective «cton provisiens of this Section 29,

21. Hazardous Substanses. As used in this Section 211 (a) "Hazardous Substances” are those substances defined as
toxie o hazardous substances. pollutaits) or wastes by Environmental Law and the following substances: gasoline, kerosenc,
other Mammable o toxie netraleum produsts, losie pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b)) Environmental Law" means federal Jaws and laws of the jurisdiction where the
Property is located that relate to health, saferyer emvironmental protection; (¢} "Environmental Cleanup” includes any response
action, reniedial action, or removal action, as defiriea~n Environmental Law; and (d) an "Environmental Condition” means a
conditicn that can cause, contribute 1o, or otherwisedrigzer an Environmental Cleanup.

Borrower shall not cause or permit the presence, use,disposal, storage, or release of any Hazardous Substances, or
threaten Lo release any Hazardous Substances, on or in the Property. Borrower shali not do, nor allow anyone clse to do,
anything affecting the Property (a) that is in violation of ary Environmental Law, (b} which creates an Environmental
Condition, or (c) which, duc to the presence, use, or release of & Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall nat anply 1o the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generatly recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not timited to, hazardous-exUstances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigatior., claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and-any Hazardous Substance or Environmental
[ 1w of which Borrower has actual knowledge, (b) any Bavironmental Condition, inclading but not limited to, any spilling,
léaking. discharge. release or threat of release of any Hazardous Substance, and {¢) any.csadition caused by the presence, use
or refease of 2 Hazardous Substance which adversely affects the value of the Property. [f Bortdwer learns, or 15 notified by any
sovernmenial or regulatory authority, or any private party, that any removal or other remediation afany Hazardous Substance
attecting the Property is neeessary, Borrower shall promptly take all necessary remedialfactions in accordance with
Favironmenial Law. Nothing herein shall create any obligation on Lender for an Envirenmeria' Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Aceeleration; Remedies. Leader shall give notice to Borrower prior to aceeleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior fo acecleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: {a) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
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the non-existence of a default or any other defense of Borrower to acceeleration and foreclosure. If the default is not
cured on ar before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums sceured by this Sccurity Instrument without further demand and may foreclose this Security Instrument by
judicial proeceding. Lender shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall rclease this Security
lustrument. Berrower shall pay any recordation costs. Lender may charge Berrower a fec for releasing this Security Instrument
oul only if the few is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Hhinois homestead exemption laws.

H

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage requiteathy Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interésts s Borrower's coilateral, This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases dngynot pay any claim that Borrower makes or any claim that is made against Berrower in connection with
the collateral, Borrowesi zaay later caneel any insurance purchased by Lender, but only afier providing Lender with cvidence
that Borrower has obtuined fnsurance as required by Borrower's and Lender's agreement, 1 Lender purchases insurance for the
cotlateral, Borrower will bereaponsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with theplicement of the insurance, until the cffective date of the cancellation or expiration of the
insurance, The costs of the insuriiice may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost’ofinsurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Berrower (ccepls and agrees to the terms and covenants contained in this Security Instrument
and many Rider executed by Borrower and recoddenl with it

Arattn g - Cng e g VLT Cldwlonsn o F> aatdortiely | et
DA

- BORROWER - Martin Caballero - - i"f-}ﬁ’l(;

0 o
MOW @) CQ\\:G\\Q\(O <2516
- BORROWER - Monica Caballero - DATE -

ILLINOIS-Single Family-Fannie Mae/Freddie Mae UNIFORM INSTRUMENT
L R et Page 11 of 12 Form 3014 1/01

RN MRD

D$100003230110128000662937




1604757179 Page: 13 of 16

UNOFFICIAL COPY

— BO0O0ES2937
STATE OF 4 -
COUNTY OF "06’["
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P lndn TSI
F.:i\;v-ry I"KSJ”‘. - State of lliinois
Ny Conmissiua Fxnires 02/18/2019

”

Mortgage fLoan Originator Darlene uonigro

Nationwide Mortgage Licensing System and Registry Identification Number 230210
Mortgage Loan Origination Company PNC Banks- Nat ional Association
Nationwide Mortgage Licensing System and Registvdentification Number 446303
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SECOND HOME RIDER

Caballero
[Loan #: 8000662937

[HIS SECOND HOME RIDER 4s made this 25th day of January, 2016, and is
incorporated into and shall be deemed to amend.and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower." whether there are one or morg persois andersigned) to secure Borrower's Note to PNC
Mortgage, a division of PNC Bank, l'a’lional Association (the "Lender") of
the saine date and covering the Property described in she<Security Instrument {the "Property")
which 18 located at: 319 Bohland Ave, Bellwooud.~IL 60104 {Property Address].

¥

In addition to the covenants and agreements made in the Sccurity Instrument, Borrower
and Lender further covenant and agree that Sections 6 and 8 of the Scvuritv Instrument are deleted
and are replaced by the following:

6. Ovcupaney. Borrower shall occupy, and shall only use, the Propeity as-Rorrower's
second home. Borrower shall keep the Property available for Borrower's ‘exc'usive use
and enjoyment at all times, and shall not subject the Property to any timesharing oi other
shared ownership arrangement or to any rental pool or agreement that requires Boriower
either to rent the Property or give a management firm or any other person any conuol
over the occupancy or use of the Property.

8. Borrowers Loan Application. Borrower shall be in default if, during the Loan
apphication process. Borrower or any persons or entities acting at the direction of
MULTISTATE SECOND HOME RIDER- Single Fanuly -Fannie Mae/Freddie Mac UNIFORM
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Borrower or with Borrower's knowledge or consent gave materially false. misleading, or
inuceurate information or statements to Lender (or failed to provide Lender with matenal
information) in connection with the Loan. Material representations include. but are not
limited to, representations concerning Borrower's occupancy of the Property as
Borrower's sccond home.

RY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this&eernd Home Rider,

_mﬂgfif_’_" ﬂﬂ'iadé@m% iﬂlf i Al o)) o 014‘4‘”’””“‘9‘ h L g [~

. BORROWER - Wackin Caballero - DATE - ‘fDS'l(’

MO\W?CQ\ cbal\ero |~2~5~_16

- BORROWER - Monica Cepallero - DATE -
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LOT 57 IN CUMMINGS AND FOREMAN REAL ESTATE CORPORATION RESUBDIVISION OF
PARTS OF MIAMI PARK IN THE WEST 1/2 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Property address: 319 Bohland Avenue, Beliwood, IL 60104
Tax Number: 15-09-117-001




