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LOAN MOXFICATION AGREEMENT
{Providina For Step Interest Rate}

This Loan Modification Agreement ("Ajreement”), made this 25th day of January, 2016, between
KENNETH HOOVER and MONIQUEE L. HOOVER (“Borrower”) and QUEEN'S PARK OVAL ASSET
HOLDING TRUST., BY: ROUNDPOINT MORTGAGE SERVICING CORPORATION AS ITS
ATTORNEY-IN-FACT, whose address is 5016 Parkway Plaza Bivd, Suite 200, Charlotie, NC 28217
(“Lender”), amends and supplements {1} the Mortgage, Ceed of Trust, or Security Deed (the “Security
Instrument”}, and Timely Payment Rewards Rider, if any, dated June 23, 2005 and recorded in
Book/Liber N/A, Page N/A, Instrument No: 0519549034, of ihe Official Records (Name of Records) of
COOK County, IL (County and State, or other Jurisdiction) and (2, the Note, bearing the same date
as, and secured by, the Security Instrument, which covers the real an< nersonal property described in the
Security Instrument and defined therein as the "Property”, located at

3116W 101ST ST, EVERGREEN PARK, IL 60835,
{Property Address)

the real property described being set forth as follows:
See Exhibit "A" attached hereto and made a part hereof;
In consideration of the mutual promises and agreements exchanged, the parties heiv.0 agree as
follows (notwithstanding anything to the contrary contained in the Note or Security Instrument):
1. As of January 1, 2018, the amount payable under the Note and the Security Instrument (the “New
Principal Balance") is U.S. $200,856.55, consisting of the unpaid amount(s) loaned to Borrower by
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Lender plus any interest and other amounts capitalized.

2. $32,684.00 of the New Principal Balance shall be deferred (the "Deferred Principal Balance") and
Borrower will not pay interest or make monthly payments on this amount. The New Principal
Balance less the Deferred Principal Balance shall be referred to as the "Interest Bearing Principal
Balance and this amount is $168,172.28. Interest will be charged on the Interest Bearing Principal
Balance for the first at the yearly rate of 2.000% from January 01, 2016, and Borrower promises
to pay to the order of Lender monthly payments of principal and interest of U.S. $513.48 beginning
on the 1st day of February, 2016. During the year, interest will be charged on the Interest
Bearing Principal Balance at the yearly rate of 3.000% from July 01, 2017, and Borrower will pay
monthly payments of principal and interest of U.S. $602.87 beginning on the 1st day of August,
2017 - During the year, interest will be charged on the Interest Bearing Principal Balance at the
yearly-:ate of 4.000% from July 01, 2018, and Borrower will pay monthly payments of principal
and irlerzat of U.S. $697.79 beginning on the 1st day of August, 2018. During the year, interest
will be charyad on the Interest Bearing Principal Balance at the yearly rate of 5.000% from July
01, 2019; ciie-Borrower will pay monthly payments of principal and interest of U.S. $797.38
beginning on ihe st day of August, 2019. During the vear, interest will be charged on the
Interest Bearing Frircinal Balance at the yearly rate of 6.000% from July 01, 2020, and Borrower
will pay monthly payments of principal and interest of U.S. $900.87 beginning on the 1st day of
August, 2020. During th2 ‘year and continuing thereafter until the Maturity Date (as hereinafter
defined), interest will be chargsd on the Interest Bearing Principal Balance at the yearly rate of
6.500% from July 01, 2021, and Borrower will pay monthly payments of principal and interest of
U.S. $953.64 beginning on the 15t day of August, 2021 and will continue to make monthly
payments on the same day of eacl surceeding month until principal and interest are paid in full.
The new Maturity Date will be July 1,°2)45.

3. Borrower agrees to pay in full the Deferred Frincipal Balance and any other amounts still owed
under the Note and Security Instrument by the farliest of: (i) the date Borrower sells or fransfers
an interest in the Property, {ii) the date Borrowzr pays the entire Interest Bearing Principal
Balance, or (iii} the new Maturity Date.

4, If all or any part of the Property or any interest in the Propety it sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower Is-saird or transferred) without Lender's
prior written consent, Lender may require immediate payment'in‘fi:ll of all sums secured by the
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acczierafion. The notice shall
provide a period of not less than 30 days from the date the notice is deliere] or mailed within
which Borrower must pay all sums secured by the Security Instrument. If boriowver fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedize-permitted by
the Security Instrument without further notice or demand on Borrower.

5. Borrower also will comply with all other covenants, agreements, and requirements of the Security
Instrument, including without limitation, Borrower's covenants and agreements to make all
payments of taxes, insurance premiums, assessments, escrow items, impounds, and ail other
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payments that Bomrower is obligated to make under the Security Instrument; however, the
following terms and provisions are forever canceled, null and void, as of the date specified in
paragraph No. 1 above:

(@)

all terms and provisions of the Note and Security Instrument (if any) providing for,
implementing, or relating to, any change or adjustment in the rate of interest payable
under the Note, including, where applicable, the Timely Payment Rewards rate reduction,
as described in paragraph 1 of the Timely Payment Rewards Addendum to Note and
paragraph A.1. of the Timely Payment Rewards Rider. By executing this Agreement,
Borrower walves any Timely Payment Rewards rate reduction to which Borrower may
have otherwise been entitled; and

all terms and provisions of any adjustable rate rider, or Timely Payment Rewards Rider,
where applicable, or other instrument or document that is affixed to, wholly or partially
inrorporated into, or is part of, the Note or Security Instrument and that contains any such
teims and provisions as those referred to in (a) above.

6. Borrower understands and agrees that:

(a)

(b)

(c)

(e)

*
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All the rights ‘and remedies, stipulations, and conditions contained in the Security
Instrument refating to defauit in the making of payments under the Security Instrument
shail also apply to deauli in the making of the modified payments hereunder.

All covenants, agreemsiits,, stipulations, and conditions in the Note and Security
Instrument shall be and rew@in.in full force and effect, except as herein modified, and
none of the Borrower's obligadons-ar liabilities under the Note and Security Instrument
shall be diminished or released by any provisions hereof, nor shall this Agreement in any
way impair, diminish, or affect any o Le.nder’s rights under or remedies on the Note and
Security Instrument, whether such rights oi remedies arise thereunder or by cperation of
law. Also, all rights of recourse to which Lenzer is presently entitled against any property
or any other persons in any way obligated for. or liable on, the Note and Security
Instrument are expressly reserved by Lender.

Nothing in this Agreement shall be understood or consiried to be a satisfaction or release
in whole or in part of the Note and Security Instrument.

All costs and expenses incurred by Lender in connection with this Agreement, inctuding
recording fees, title examination, and attorney’s fees, shall be paid-uy the Borrower and
shall be secured by the Security Instrument, unless stipulated othenvise by Lender.

Borrower agrees to make and execute such other documents or papeisias may be
necessary or required to effectuate the terms and conditions of this Agreeincm which, if
approved and accepted by Lender, shall bind and inure to the heirs, executors,

administrators, and assigns of the Borrower.
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This Agreement modifies an obligation secured by an exisling security instrument recorded in
COOK County, IL, upon which all recordation taxes have been paid. As of the date of this
agreement, the unpaid principal balance of the original obligation secured by the existing security
instrument is $143,795.73. The principal balance secured by the existing security instrument as
a resuit of this Agreement is $200,856.55, which amount represents the excess of the unpaid
principal balance of this original obligation.

7.

8. Aduditional Agreements. | agree fo the following:

That ali-percons who signed the Loan Documents or their authorized representative(s) have
signed this-/scicement, unless (i) a borrower or co-borrower is deceased; (i) the borrower and
co-borrower are Jdivorced and the property has been transferred fo one spouse in the divorce
decree, the spoure who no longer has an interest in the property need not sign this Agreement
{although the nori-zigning spouse may continue to be held liable for the obligation under the Loan
Documents); or (iif) the Le ndar has waived this requirement in writing.
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In Witness Whe@e Lender and | have executed this Agreement.

A =

e v (Seal)
KENN,ETH HOQVER -Borrower

(Seal)

[Space Below This Line For Acknowledgments]

State of lilinuis

County of Loo kK

The foregoing instrum.en. »was acknowledged before me, a Notary Public on

8
ST" FER J’ilo by KENNETH HOOVER and MONIQUEE L. HOOVER.

(Signature of person taking acknowleogment % : OFFICIAL SEAL

PATRICK M MAYER

My Comrission Expies on o 7 / og / f_{l_ I : Notary Public - State of Jilinois
- My Cummssmn Explres Sep 9, 2017

@

TN MR

LOAN MODIFICATION AGREEMENT — Single Family—Fannie Mae Uniform Instrument Form 3162 06/06 {rev. 06/12)
8303 0814 {page 5 of 6}




1604856295 Page: 6 of 8

UNOFFICIAL COPY

QUEEN'S PARK OVAL ASSET HOLDING TRUST., BY: ROUNDPOINT MORTGAGE SERVICING
CORPORATION AS ITS ATTORNEY-IN-FACT

. W /'% (Seal) - Lender
Name: }{Qﬁt E:V‘\r'e/l'\

Title: Portfolio Manager

Edama%&,)mu
Date of Lendet's Signature

State of NCRTH} CAROLINA
County of MECKI ENBURG

{Space Below This Line For Acknowledgments)

1, ! £|$:|/\ (Eﬁ.{wjﬂ'{ , @ Notary Public in and for said state, (nameftitle of official) do hereby
certify t

, the Portfolio Manager of QUEEN'S PARK OVAL ASSET
HOLDING TRUST., BY: ROUNDPOINT MORTGAGE SERVICING CORPORATION AS ITS
ATTORNEY-IN-FACT, personally appeared before me on this day and acknowledged the due execution
of the foregoing instrument.

thness my hand and (where an official se2i'1s required by law) official seal this the \a day of

A of offlcer)

PR LEIGH BARNETIE
L&qh?awne%c Y v, B AT,

& = Muckleniuig County ¢
Type or Riint Name of Notary %1-*}_\,.@_ 7 5} My Comim :};un Eapies

C“‘::,/ om0t

Notary Public, State of Neorth Carclina

My Commission Expires: - OVY-202D

g 9

@
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Exhibit "A"
Loan Number: 1021081098
Property Address: 5126W 101ST ST, EVERGREEN PARK, il 60805

Legal Description:
LOT 136 IN CLEM B. MULHOLLAND, INC. RIDGE MANOR SUBDIVISION IN THE WEST 1/2 OF

THE SOUTHWEST 1/4 QO SECTION 12, TOWNSHIP 37 MNORTH, RANGE 13, EAST OF THE
THIED PRINCIPAL MERIDIZW, ACCORDING TO PLAT THEREQF REGISTERED IN THE OFFICE
OF THE REGISTRAR OF TiTLxS OF COOK COUNTY, ILLINGIS ON APRIL 19, 1954 &S

DOCUMENT NO. 15179299, IN COLK TOUNTY, ILLINOIS.

MM T

Exhibit A Legal Description Attachment 11/12 Page 1of 1
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Loan No.: 1001081098
BALLOON ADDENDUM

THIS ADDENDUM is made this 25th day of January, 2016, and is incorporated into and shall be deemed to
amend and supplement the Loan Modification Agreement of the same date, given by the undersigned (the “Borrower”)
which medifies Borrower's Note and Security Instrument to QUEEN'S PARK OVAL ASSET HOLDING TRUST., BY:
ROUNDPOINT MORTGAGE SERVICING CORPORATION AS ITS ATTORNEY-IN-FACT (the “Lender”) and covers the
Property located at:

3116W 101S8T ST, EVERGREEN PARK, IL 60805
[Property Address]

In addition to ine-agreements made in the Loan Modification Agreement, Borrower and Lender further agree as
follows:

“THIS LOAN MUST EITHER EE FAID IN FULL AT MATURITY OR CONVERTED TO A MARKET LEVEL FIXED RATE
OVER THE EXTENDED REMAIN:N3 TERM. YOU MUST REPAY THE ENTIRE PRINCIPAL BALANCE OF THE LOAN
AND UNPAID INTEREST THEN DUE = YOU DO NOT QUALIFY. THE LENDER IS UNDER NO OBLIGATION TO
REFINANCE THE LOAN. YOU WILL, THEREFORE, BE REQUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS
THAT YOU MAY OWN, OR YOU WILL HAVZ TO FIND A LENDER, WHICH MAY BE THE LENDER YOU HAVE THIS
LOAN WITH, WILLING TO LEND YOU THE MONEY. IF YOU REFINANCE THIS LOAN AT MATURITY, YOU MAY
HAVE TO PAY SOME OR ALL OF THE CLOS!NG COSTS NORMALLY ASSOCIATED WITH A NEW LOAN EVEN IF
YOU OBTAIN REFINANCING FROM THE SAME LFJZER.”

By sigping below, Borrower accepts and agrees to the \erms and covenants contained herein.
L (Seai)

KENNETH HOOVER -Borrower
7
o Z
s i A I %F\Q / (Seal)

MONIQUEE L.\P@OVER -Borrow&f T~

QUEEN'S PARK OVAL ASSET HOLDING TRUST., BY: ROUNDPOINT MORTGAGE SERVIC.NG CORPORATION AS
ITS ATTORNEY-IN-FACT

By % %’V (Seal) - Lender

r-

Name: /é‘lé( (ﬁmu.u

Titte: Portfolio Manager

Florua 12,2000

Date of Lendér's Signature
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