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MORTGAGE

DEFINITIONS

Words used in multiple sections of this doenment are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding theusage of words used in this documnent are also provided in Section 16.

(A} “Security Instrument™ means this document, ‘w uch 1s dated FERRUARY 3, 2016 , together
with all Riders 10 this document.

(B} "Borrower"is THE JAMES P SHANNON-REVOCABLE TRUST DATED MARCH 6,
5012 AS TO AN UNDIVIDED 1/2 INTERECT AND THE KATHLEEN F SHANNON
REVOCABLE TRUST DATED MARCE 6, 2012 A9 70 AN UNDIVIDED 1/2
INTEREST

Borrower is the mortgagor under this Security Instrument.

(C) "Lender"is FNBC BANK AND TRUST

Lenderisa AN TLLINOIS STATE BANK organized
and existing under the laws of 1LLINOILS .
Lender's address 15 620 WEST BURLINGTON, LA GRANGE, ILLINOIS £3525

Lender is the mertgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated FEBRUARY 3, 2016

The Note states that Borrower owes Lender  ONE MILLI ON SIXTY-EIGHT THOUSAND AND
00/100 Dollars (U.8. § 1,068,000.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not Jater
than MARCH 1, 2017 _

(E) "Property" means the property that is described below under the heading " Transfer of Rights in the Property "
(F} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

ILLINOIS--Single Family--Fannie WMae/Freddie Mac UNIFORM INSTRUMENT DocMagic ERgrms
Form 3014 1/01 Page 1 of 14 www.dacmagic.com

{13014 mig. xmi

e an i o i




113014 mig.2avl

1604822021 Page: 3 of 20

UNOFFICIAL COPY

(G) "Riders" means all Riders o this Security Instrument that are executed by Borrower. The following Riders are
to be execuled by Borrower [check box as applicable]:

] Adjustable Rate Rider [ Planned Uit Development Rider

{7} Balloon Rider [ Biweekly Payment Rider

[ 1-4 Family Rider ] Second Home Rider

[} Condominium Rider &) Other(s) {specify]
Revocable Trust Rider, Fixed Interest
Rate Rider

(H) "Applicakie l.aw" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative ruias and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
OpINLONS.

(H "Community Association Dues, Fees, and Assessments” means al] dues, fees, assessments and other charges
that are imposed on Borrower o7 the Property by a condominium association, homeowners association ot similar
orgamzation,

(§) "Electvonic Funds Transfer’ muans any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which i iniiated through an electronic termimal, telephonic instrument, computer, or
magnetic lape 5o as to order, instruct, or auth srize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale tromsfors, sutomated teller maching {ransactions, transfers initiated by
telephone, wire transfers, and automated cleasinghause transfers.

(K) "Escrow Items" means those itemns that are.dosri1bed in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under th: coverages deseribed in Section 5) for: (i} damage 1o, or
destruction of, the Property: (ii) condemnation or other takirg uf all or any part of the Property; (1ii) conveyance 1nt
lieu of condernnation; or (iv) misrepresentations of, or omissions as to, the value andfor condition of the Property.
(M) "Mortgage Insurance" means insurance protecting Lender wgpinst the nonpayment of, or defeult on, the Loan.
(N} "Periodic Payment™ means the regularly scheduled amount dize for (i) principal and interest under the Note,
plus (it} any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.07§2601 et seq.) and 1ifs implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended rom me to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to 2 " foderally related mortgage loan”
even if the Loan does not qualify as a " federally related mortgage loan" under RESPA,

(P) "Successor in Interest of Berrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Securily Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extengions and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following descriped property located 1n the

COUNTY of COCK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS--Single Family--Fannie MaefFreddie Mac UNIFORM INSTRUMENT DocMagic ERerans
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF AS EXHIRTT "AT,
4.P.N.: 18.07.207,043

which curresiily has the address of 4847 FAIR ELMS AVE

[Streat]
WESTERN STRINGS Tlinois 60558  ("Property Address"):

[City] [Zip Cede}

TOGETHER WITH all/the improvements now of hereafter erected on the property, and all easements,
appurtenances, and fixuwres now.or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument <11 of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Beirower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of
record. Borrower warrants and will defend géneraily the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforns covenants for national use and non-uniferm covenynis with
limited variations by jurisdiction to constitute 2 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covepant.and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepaymer«Tharges, and Late Charges, Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shzll also pay funds for Escrow ltemeersuant o Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. Jowever, if any check or other
instrument received by Lender as payment under the Note or (s Security Instrarient is returned to Lender unpaid,
Lender mav require that any or all subsequent payments Jue under the Note and this Secvrily Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (<) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution wiose deposits are insured
by a federa] agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or.at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lindur may return
any payment o1 partial payment if the payment or partial payments are insufficient to bring the Loan cuirsiy Lender
may accepl any payment or partial payment insufficient {o bring the Loan current, without waiver ol a:y rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lenaer is not
obligated 1o apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now o1 m the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agresments secured by this Security
Instrument.
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2. Application of Payments or Proceeds. Except as otherwise deseribed in this Section 2, ali payments
aceepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) ameunts due under Section 3. Such payments shall be applied to each Periedic
Payment in the order in which it became due. Any remaining amounts shall be apphied first to lae charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which inciudes a sufficient
amount o pay 2ny late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may epply any payment received from Borrower to the
repayment of the Periodic Payments if. and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Pavments, such excess may
be applied to apy late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described/unthe Note.

Any application of payments, nsurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend of postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for €srrow [tems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items wlach can aftain priority over this Security Instrument as a lien or encumbrance on the
Property; (b} leasehold paymeris-or ground rents on the Property, if any; () premums for any and all insurance
required by Lender under Section 3; aird (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in licu of the payment of Morigage lnsurance premiums in accordance with the provisions of Section 10.
These items are called " Escrow Jtems.* AlTigination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, asd Assessments, if any, be eserowed by Borrower, and such dues, fees and
assessments shall be an Escrow Htem. Borroveer shall promptly furnish to Lender all notices of amounts to be pard
under this Section. Borrower shall pay Lender fae funds for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow [téris. Lender may waive Borrower's obligation to pay o Lender
Funds for any or all Escrow [lems at any tme. Any such waiver may only be in writing. In the event of such walver,
Borrower shall pay dircetly, when and where payable, the-amsunts due for any Escrow Items for whioh payment of
Cunds has been waived by Lender and, if Lender requires, shalt furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower' s obligztion to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement cont4ired in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligaien to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Ttem, Lendsi foay exercise its rights under Section
9 and pay such amount and Borrower shail then be obligated under Section 3 to fopay 16 Lender any such emount.
Lender may revoke the waiver as to any ot all Escrow [tems at any time by a notics given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in sucli »noxnts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lunder to apply the Funds
al the time specified under RESPA, and (b) not to exceed the maximum amount & tender can reqaiie under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estinates of expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by 2 federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so msured) or in any Federa] Hioing Loan
Bank. Lender shall apply the Fuads to pay the Escrow tems no later than the time specified under RESPA. " Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Eserow [tems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
1,ender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. i.ender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA,
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Lender shall notify Borrower as required by RESPA. and Borrewer shall pay 1o Lender the amount necessary io make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in eserow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lernder the amount necessary 10 make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptiy refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable t©
the Property which can altain priority over this Security Instrument, leaschold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are. Escrow llems, Borrower shall pay them in the manner provided 11 Section 3.

Borrovier shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower:
(a) agrees in wriing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender, but only
so long as Borrower 13 performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the Jn i, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement sat.sfactory to Lender subordinating the lien to this Secunity Instrument. If Lender
determines that any part of the/Pruperty 1s subject to a lien which can attam priority over this Security Instrument,
Lender may give Borrower a noticericentifying the lien. Within 10 days of the date on which that notice 1s given,
Borrower shall satisfy the lien or tald oue or more of the actions set forth above in thus Seetion 4.

Lender may require Borrower to pay 4 one-time charge for a rea] estale taxX verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shal) keep the improvements now existing of hereafter erected on the
Property insured against loss by fire, hazards inluaed within the term "extended coverage,” and any other hazards
ineluding, but net limited to, earthquakes and floods, tor which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible Tevels’ and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change dusing the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's rigntto disapprove Borrower's choice, which right shali
10t be excreised unreasonably. Lender may require Borrower to.pay in connection with this Loan, either: {a)aone-
time charge for flood zone determination, certificztion and tracking servises; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes oceur which
reasonably might affect such determination or certification. Borrower shall ise be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection ywith the review of any flood zone
determination resulting from an cbjection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender gy Ghialn insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchaseary particular type or ameunt
of coverage. Thercfore, such coverage shall cover Lender, but might or might not profsc! Rorrower, Borrower's
equity in the Property, ot the contents of the Property, against any risk, hazard or liability and mignt provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insursnes coverage so
oblained might significantly exceed the cost of insurance that Borrowes could have oblained. Any awionats disbursed
by Lender under this Section § shall become additional debt of Borrewer scoured by this Security Instrapwat. These
amounts shall bear interest at the Note rate from the date of dishursement and shali be payable, with suchierest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall snclude a standard mortgage clause, and shall name Lender as mortgagee and/orT as an
additional loss payee. Lender shall have the right to hoid the policies and renewal certificaes. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
palicy shall include a standard mortgage clause and shall name Lender as morigagee and/or as an additional loss
payee,
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[n the evert of loss, Borrower shall give prompt notice to the insuranoe carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower othcrwise agree in writing, any
jnsurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security i3 not lessened.
During such repair and restoration period, Lender shali have the right to hold such insurance proceeds until Lender
has had an opportunity to inspeet such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspestion shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest 1o be paid on such msurance proceeds, Lender shall not be
required to pay Borrower any interest o earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restorsGon br repair is not economically feasible or Lender's security would be Jessened, the insurance proceeds
shall be applied 10 the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrawer. Such inisurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance elaim and
related matters. 1f Borrovenr does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Zender may negotiate and seftle the claim. The 30-day period will begin when the
notice is given. [n either event/ orif Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns 1o Lender (a) Borrower's rigiv's 1o any insurance proceeds in an amount not 1o exceed the amounts unpaid
under the Note or this Security Insuweit, and (b} any other of Borrower's rights (other than the right to any refund
of uncarned premiums paid by Borrower) undar al) insurance policies covering the Property, insofar as such rights
are applicable 1o the coverage of the Property. 1 ender may use the insurance proceeds either 1o repair or restore the
Property or lo pay amounts unpaid under the Nete or this Security Instrument, whether ot not then due.

6. Occupancy. Borrower shall oceupy, ssteblish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue 10 occupy the Property as Borrower's
principal residence for at least one year after (he dale of vroupency, unless Lender otherwise agrees in writing, which
consent shali not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Yroperty; Inspections. Borrower shall not destroy,
damage o impair the Property, allow the Property to deteriorate or comnit waste on the Property. Whether or not
Rorrower is residing in the Property, Borrower shall maintain the Prorerty in order to prevent the Property frem
deterioraling or decreasing in value due to its condition. Unless it is determircc-oursuant to Section 3 that repair o
restoration is not economically feasibie, Borrower shall promptly repair the Pronerty if damaged to avoid further
deterioration or damage. 1finsurance or condemnation proceeds are paid in conzesiion with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Properiy caly if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restorzuon i1 a single payment or in
a serigs of progress payments as the work is completed. If the insurance or condemnation ptaceeds are not sufficient
to repair or restore the Property, Borrower 1s not relieved of Borrower' s obligation for the complciian of such repair
or restoration.

Lender or its agenl may make reasonable entries upon and inspections of the Property. If it has réasunable cause,
Lender may inspeet the interior of the imprevements on the Property. Lender shall give Borrower noticrrat the time
of or prior to such an interjor inspection specifymng such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loasn application process,
Borsower or any persons or entities acting at the direction of Borrower or with Berrower s knowledge or consent gave
materially false, misleading, or inaccurale information or statemeats to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
represenizlions concerning Borrower's ocoupancy of the Property as Borrower's principal residence.

9 Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Rorrower fails lo perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Securily Instrument
(such as a proceeding in bankruptey, probate, for condemration 07 forfeiture, for enforcement of a lien which may
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attain priority over this Security Instrument of to enforce laws or regulations), or (¢) Borrower has abandoned the
Properly, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not imited 1o: {a) paying any sums
secured by a lien which has pnority over this Security Instrument; (b) appearing 1n 0Tt and (¢) paymg reasonable
attorneys fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but 1s not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have wtilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. 1t is agreed that
1ender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amicounis disbursed by Lender under this Section O shall become additional debt of Borrower secured by this
Security Instrurent. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with suel interest, upon notice from Lender to Borrower requesting payment.

If this Securify Ipstrument is on 2 leasehold, Borrower shall comply with ali the provisions of the lease.
Borrawer shall not sarredde. ihe leasehold estate and interests herein conrveyed or terminate ot cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. 1f Borrower
acquires fee tithe 10 the Property, e leasehold and the fee title shail not merge unless Lender agrees 1o the merger
n writing,

10. Mortgage Insurance. If Linder required Mortgage Insurance as condition of making the Loan, Borrower
shail pay the premiums Tequired to maint<in the Mortgage [nsurance in effect. If, for any reason, the Mortgage
[nsurance coverage required by Lender ceases to.be available from the mortgage insurer that previcusly provided such
insurance and Borrower was required lo make e.parately designated payments toward the premiums for Mortgage
[nsurance, Borrower shall pay the premiuvms re Juise'to obiain coverage substantially equivalent to the Mortgage
Insurance previously m effect, at a cost substantialiy equivalent to the cost to Borrower of the Mortgage Insurance
previously mn effect, from an alternate mortgage insurer/setevted by Lender. If substantially equivalent Mortgage
[nsurance coverage is not available, Borrower shall continz= topay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased topiin effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Inguraace. Such loss reserve shail be non-refundable,
notwithstanding the fact that the Loan is ulimately paic in full, ana Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can 1o longer require lossreserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by en insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated_pavinents toward the premiums for
Mortgage Tnsurance. 1f Lender required Mortgage Insurance as & condition of énéXing the Loan and Borrewer was
required to make separately designated payments toward the premiums for Mortgage/insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a nonerifurdable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreemart between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Notiig in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it'may incur
if Borrower does not ropay the Loan as agreed. Borrower 15 not a party 1o the Mortgage Insurence.

Maortgage insurers evaluate their total risk on all such mnsurance in force from time to time, and may sater into
agreements with other parties that share or modify their risk, or reduce losses. Thesc agresments are on leyms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage msurer
may have available (which may include funds obtained from Mortgage Insurance premivms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsuret, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Morlgage Insurance, in exchange for sharing or modifying
the mortgage msurer's risk, or reducing losses. 1 such agresment provides that an affiliate of Lender takes a share

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €/orms
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of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance. " Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Tnsurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, 2nd they will not entitle Borrower te any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect fo the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, fo have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage [nsurance premiums
that were uncarned at the time of such cancellation or termination.

11. Assicnment of Miscellaneous Proceeds; Forfeiture. All Miscellareous Proceeds are hereby assigned to
and shall be’paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
f the restoration ot repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunily te inspect s10h Property to ensure the work has been completed 1o Lender's satisfaction, provided that
such inspection shail be undert<iien promptly. Lender may pay for the repairs and restoration in & single disbursement
or in a series of progress payinents as the work 18 completed. Unless an agreement 1s made in writing or Applicable
Law requires interest to be paid orLsuch Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earmings on such Miscellinzous Procceds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, withithe exeess, if any, paid to Borrower. Sugh Miscellaneous Proceeds shall
be applied in the order provided for in Secticn 2.

In the event of a total taking, destruction, ¢ Jossin value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrun ent, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or lossin value of the Property in which the fair market value of
the Property immedhately before the partial taking, destruction, or loss in value is equal 1o or greater than the amount
of the sums secured by this Security [nstrument immediately belore the partia} taking, destruction, or less in value,
untess Borrower and Lender otherwise agree in writing, the sums secniea by this Security Instirument shall be reduced
by the amount of the Miscellanecus Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or joss in value divided by (b} the fair markel value of the
Property immediately before the partial taking, destruction, or loss in value. ‘Any Falance shali be paid to Borrower.

In the event of a partial taking, destruetion, or loss in value of the Properiynn which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is-iess than the smount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Sectrity Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Orpezing Party (a3
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fzilsau, respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Mistoilancous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument/whether
or not then duc. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or lie party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Rorrower shall be in defaull if any action or proceeding, whether civil or crim:nal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable (o the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic EForms
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower ot any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or 1o refuse to extend time for pavment or otherwise modify amortization of the sums seoured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Sucosssors in Interest of Barrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joiat and Several Liability; Co-signers; Successors and Assigns Bound. Boirower covenants and agrees
that Borrower' s oligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Tnstrument but docs oot execute the Note (@ "co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey (h7 c¢-signer's interest in the Property under the terms of this Seeurity Instrument; (b) 15 not
personally obligated to pey the sums secured by this Security Instrument; and {¢) agrees that Lender and any other
Rorrower can agree 10 exterd, iodify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note with¢ut/(he co-signer's consent.

Subject to the provisions of S=ction 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instiumertin writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits urder this Seeurity Instruinent ~Borrower shall not be released from Borrower's obligations and habsliy
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrurment shall bind (except as prov1ded in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borsowsr fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender s 1nte st in the Property and rights under this Security Instrument,
including, bul not limited (o, atlorneys' fees, property insgeciion and valuation [ees. In regard to any other [ees, the
absence of express authority in this Security Instrument « charge a specific fee to Berrower shall not be consirued
as & prohibition on the charging of such fee. Lender may not he, g fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

£ the Loan is subject to a law which sets maximum loan chaiger, ~ad that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limts,
then: (a) any such loan charge shall be reduced by the amount necessaiy to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted linuts will be refunded to Borrower.
Lender mav choose to make this refund by reducing the principal owed under thed4ie or by making a direct payment
1o Borrower [f a refund reduces principal, the reduction will be treated as & paltial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Not< -~ Rarrower's aceeptance of
any such refund made by direct payment to Borrower will constitute & waiver of any rigat o vetion Besrower might
have arising out of such overcharge.

15, Notices, All notices given by Borrower or Lender in connection with this Security Iastry nent must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have Lzen given (o
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address 1f e by other
means. Notice to any one Borrower shall constitule notice to all Borrowers unless Applicable Law expreselyequires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substituiz notice
address by notice o Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower” s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security [nstrument
at any onc lime. Any notice to Lender shall be given by delivering it or by mailing it by first class mail 1o Leades’s
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in onnection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If anv notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirernent will satisfy the corresponding requirement under thiz Security Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable [aw might
explicitly or implicitly aliow the parties 10 agree by coatract o it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
[nstrument of the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corsesponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa, and (c) (ke word *may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrament.

18. Trdaster of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" meaus any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transfere(d i1 a bond for deed, contract for deed, instailment sales contraet or escrow agreement, the intent
of which is the trans%er ¢f title by Borrower at a future date to & purchaser.

If all or any part of ih Property or any Interest in the Property is soid or transferred (or if Borrower is not a
natural person and a benefiial Interest in Borrower is sold or transferred) without Lender's prior written consenl,
Lender may require immediaie pavment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this optiolL.e.der shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date (i notice is given in accordance with Section 13 within which Borrower
must pay ail sums secured by this Security Insirument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies peraitied by thus Securnity Instrument without further notice or demand
on Borrower,

19. Borrower's Right fo Reinstate Afier Acce! cration. If Borrower meels certain conditions, Borrower shall
have the right to have enf{orcement of this Secunity Instrurrent discontinued at any time prior Lo the earliest ol (a) five
days before sale of the Property pursuant to Section 22 of tis Sezurity Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's right \o.seiastate; or {¢) entry of a judgment enforeing this
Security Instrument. Those conditions are that Borrower: (a) pavs Lender all sums which then would be due under
this Sccurity Instrument and the Note as if no acceleration had ccoirred. (o) cures any default of any other covenants
or agreements; (¢) pays all expenses incurred in enforcing this Security/Instrument, including, but not limited to,
reasonable atiorneys’ fees, property inspection and valuation fees, and other fees insurred for the purpose of protecting
Lender s mnterest in the Property and rights under this Security Instrument, and {0)aakes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights undey, this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall <ogtmue unchanged unless as
otherwise provided under Applicable Law. Lender may require that Borrower pay s|on «einstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money oudor, (€) certified check,
bank check, treasurer’s check or cashier's check, provided any such check 18 drawn upon an institotion whose deposits
are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obiigations secured hereby shall remain fully effective as 17'no acceleration
nad oceurred,  However, this right to reinstate shall not apply in the case of acccleration under Scetion 184

2. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partiel interest a1 Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
resull in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the [.oan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
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1o Borrower will remain with the Loan Servicer or be wransferred to a suceessor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may cormimence, join, or be joined to any judicial action {as either an individual
lirigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
untit such Borrewer or Lender has notifled the other party (with such noties given in compliance with the requirements
of Section 13) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
Hotice 1o take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower prrsuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions ¢4 thi, Section 20.

21. Hazardcus Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic o hrzardous substances, poilutants, or wastes by Environmental Law and the foliowing substances.
gasoline, kerosene fther flammable or toxi¢ petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asliestos or formaldehyde, and radioactive materials, (b) "Environmental Law" mesns federal
laws and laws of the jurisdictioz where the Property is located that relate to health, safety or envirenmental protection;
(¢) "Environmentai Cleanup” /insludes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Fuviroamental Condition” means a condition thal can cause, contribuate to, of
olherwise trigger an Environmentai-Z {ranup.

Borrower shall not cause or permit the piasence, use, disposal, storage, o release of any Hazardous Substances,
or threaten to release any Hazardous Subsiances. on or in the Property. Borrower shall not do, not allow anyone else
to do, anything affecting the Property (a) tual s in violation of any Gnvironmental Law, (b) which creates an
Environmental Condition, or (¢) which, due td the riesence, use, of release of a Hazardous Substance, creates a
condition that adversely affects the value of the Iroperty. The preceding two sentences shali not apply to the
presence, use, of storage on the Property of small quanties pf Hazardous Substances (hat are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited 1o,
hazardots substances in consumer products).

Borrower shal} promptly give Lender written notice of {aj-slveinvestigation, claun, demand, lawsuit or other
action by any governmental or regulatory agency or private party invo!visg the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) awy nvironmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of iy Hazardous Substance, and (¢) any
condition caused by the presence, use or release of a Hazardous Substance ‘vhicn-adversely affects the value of the
Property. 1f Borrower learns, or is notified by any governmental or regulatory aitority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is'nccessary, Borrower shall
promptly take ail necessary remedial actions in aceordance with Environmentai Law, ¢ thiug herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a3 feilows:

23. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration-following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prier to acceliraiion under
Scction 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (1) thieaction
vequired to cure the default; (c) a date, not less than 30 days from the date the notice is given fto Borrower, by
which the default must be cured; and {d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right te asscrt in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
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shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Seetion 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidenee.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shail pay any recordation costs. Lender may charge Borrower a fec for releasing this Secunty
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24. Waiver of Homestead. In accordance with Illincis law, the Borrower hereby releases and waives all rights
under and by virtue of the Jllinois homestead exemption Jaws,

35, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to profect Lender' s interests in Rorrower's collateral. This insurance may, but need not, protect Borrower's
interesis. Tie.cvverage that Lender purchases may not pay any claim that Borrower makes or any claim thal is made
against Borrowe! in connection with the coilateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreemeat/| If Lender purchases insurance for the coliateral, Borrower will be responsible for the costs of
that insurance, includin® irterest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective dite of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's 1otal ovisranding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be ableto obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEZT BLANK]
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BY SIGNING BELOW. Borrower accepls and agrees 1o the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with 1t.

\j(j%&%‘— (Seal) K[W ( 5%@/‘/"' (Seal)

JEMES P SHANNON, AS -Borrower KATHLEEN F SHANNON, AS  -Borrower
TRUSTEE OF THE JAMES P SHANNON TRUSTEE OF THE KATHLEEN F
REVOCARLE TRUST DATED MARCH 6, SHANNON REVCCABLE TRUST DATED
2012 MARCH &, 2012
- (Seal) {Seal)
-Borrower -Borrower
. (Seal) (Seal)
Rorrower -Borrower
Witness: Witness:
ILLINOIS—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic EFprmms
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[Space Below This Line For Acknowledgment]
- ILLINOIS

State of = - —
Lol

'-——:—-— \ =~ 4 2
e 3 8
The foregoing instrument was acknowledged before me this ‘

JAMES P SHANNCN AND KATHLEEN F SHANNCN

County of

by

Hreis

COERLIAL SR
o "
Neary ot §
;

Wiy ComThes s
DRI

Titie

(Seal) Serial Number, if any

Loan Qriginator: KEVIN MCLAUGHLIN, NMLSR ID 525855
Loan Originator Crganizatlon: FNBC BANK AND TRUST, MMLSR ID 230820
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CHICAGO TITLE
COMPANY

LEGAL DESCRIPTION
Order No.:  16000517WC

For APN/Parrei ID(s): 18-07-207-043

PARCEL 1: LOT.4 I FAIR ELMS BEING A RESUBDIVISION IN THE NORTHEAST 1/4 OF SECTION
7, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF
COOK COUNTY, ILLINCIZ,ON JANUARY 15, 1964, AS DOCUMENT NUMBER 2131260.

oo T
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Loan Number: 200072121034

FIXED INTEREST RATE RIDER

Date FEBRUARY 3, 2016
Lender: FNBC BANK AND TRUST
Borrewer(s) JAMES P SHANNON, KATHLEEN P SHANNON

THIS FTXED INTEREST RATE RIDER is mede this 3rd day of FEBRUARRY, 2C1l6
and is incorperated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Securty Deed {the "Security Instrument") of the same date given by the undersigned (the
"Borrower") w setire repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
FNERC BANL-AND TRUST
(the "Lender”). TheStourity Instrument encumbers the property more specifically described in the Security
Instrument and located 8¢

4847 FAIR EIMS AVE WESTERN SPRINGS, IL 60358
[Property Address)

ADDITIONAL COVENANTS! In addition to the covenants and agreemenls made in the Security
Instrument, Borrower and Lender furtncr covenant and agree as follows:

A. Definition ( D ) "Note" of the-Security Instrument is hereby deleted and the following
provision is substituted in its place in the Security Instroment:

{ D ) "Note" means the promissory note signed by-the Qorrower and dated FEBRUARY 3, 2016 .
The Note states that Borrower owes Lender ONE MILLION SIX TY-EIGHT THOUSAND

AND 00/109 Dollers (U.S. $ 1,068,000.00 )
plus interest. Borrower has promised to pay this debt in reguiar Periodic Payments and to pay the debt in
fuli not later than MARCH 1, 2017 at the'rie of 4.125%.

GY SIGNING BELOW, Borrower accepts and agrees to the terms and covynants contained in this Tixed
Interest Rate Rider.

o

P v —

< (Scal) ¥ (Seal}
JAMES P SHANNON, AS  -Borrower KATHLEEN ¥ SHANLON, . Borrower
CRUSTEE OF THE JAMES P AS TRUSTEE OF THE [KATHLEEN
SHANNON REVOCABLE TRUST DATED F SEANNON REVOCABLE TrITST
MARCH 6, 2012 DATED MARCH 6, 2012
(Seal) {3zal)
-Borrower -Borrower
{Seal) {Seal)
-Borrower -Borrower
ILLINDIS FIXED INTEREST RATE RIDER DocMagic &M
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> $PACE ABOVE FOR RECORDERS USE

REVOCABLE TRUST RIDER

DEFINITIONS USER-.i THIS RIDER

(A) “Revocable Trust."  LHL JAMES P SHANNCN REVOCABLE TRUST DATED MARCH 6,
2012 AS TO AN UNDIVIDED 172 INTEREST AND THE KATHLEEN F SHENNON
REVOCARLE TRUST DATED MAKTH 6, 2012 BS TO AN UNDIVIDED 1/2 INTEREST

(B) "Revocable Trust Trustees."
trusiee(s) of the Revocable Trust.
{CY "Revocable Trust Settlor(s). "

settlor(s) of the Revocable Trust signing below.

(1) "Lender.” FNBC BANK AND TRUST, AN 1I1.LINQIS STATE BANK

(E) *Security Instrument.” The Deed of Trust/Morigage and any riders Miereto of the same dale as tis
Rider given to secure the Note to the Lender of the same date and covering the Fropesty (as defined below).

(Fy "Property." The property described in the Security [nstrument and located al;

4847 FATR ELMS AVE WESTERN SPRINGS, IL 60555
{Property Addr’ess}

THIS REVOCABLE TRUST RIDER is made this 3rd davof FEBRUARY, 20%%
and is incorporated into and shall be deemed to amend and supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, the Revocable Trust Trustee(s), the Revecable Trust Settlor(s), and the Lender further covenant
and agree as follows:
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ADDITIONAL BORROWER(S) The term "Borrower” when used in the Security Instrument shall refer to
the Revocable Trust Trustee(s), the Revocable Trust Settfor(s), and the Revocable Trust, jointly and
severally. Each party signing this Rider below (whether by accepting and agreemng 10 the terms and covenants
contained herein and agreeing to be bound thereby, or both) covenants and agrees that, whether or not such
party is named as "Borrower" on the first page of the Security [nstrument, cach covenant gnd agreement and
undertaking of the "Borrower" in the Security [nstrument shall be such party’s covenant and agreement and
undertaking as "Borrower" and shall be enforceable by the Lender as if such party were named as " Borrower®
in the Security Instrument.

BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees o the terms and covenants
contained in (his Revocable Trust Ruder.

S .
&\—4 %K ), (Seal) Vé’wakb F(D)l«'l.(l e (Seal)

k)

JAMES P SHANNON Dorrower KATHLEEN F SHANNON -Borrower
(Seal) {Seal)
-Borrower ~Borrower
(Seal) g (Seal)
-Borrower -Borrower

REVOCABLE TRUST RIDER ic CHITTRS

[VRTR2.RDR 02/02/15 Page 2 ot 3 m%zgc’;ragic.com




1604822021 Page: 20 of 20

UNOFFICIAL COPY

BY SIGNING BELOW, the undersigned Revocable Trust Settlor(s) acknowledges all of the terms and
covenants contained in this Revocable Trust Rider and agrees to be bound thereby.

JJ S (Seal) VCWJ“— £ g\N»VL’— (Seat)

Revocable Trust Settlor Revocable Trusi Settlor
JAMES P SHANNON KATHLEEN F SHANNON
= (Seal) (Seal)
Revocable Trust Settlor Revocabie Trust Settior
Gwal) (Seal)
Revocable Trust Lettlor Revocable Trust Settlor
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