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This ASSIGNMENT OF KOV’ prepared by:
JOHN MUELLER, VICE PRESIDENT
ITASCA BANK & TRUST CO.

308 West Irving Park Road
ltasca, II. 60143

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated February 10, 2016, is made and executed between AVONDALE
OLIPHANT, LLC, A DELAWARE LIMITED LIABILITY COMPAMY (referred to below as "Grantor”) and ITASCA
BANK & TRUST CO., whose address is 308 West Irving Peik'Road, Itasca, IL 60143 (referred to below as
"Lender"),

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, graits s continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rants from the following described
Property located in COOK County, State of lllinois:

See EXHIBIT A, which is attached to this Assignment and made a part of this Agsignment as if fully set
forth herein.

The Property or its address is commonly known as 6625 N. AVONDALE AVE. ; 6645-51 ) OLIPHANT AVE.;
6639 & 6601-6605 N. AVONDALE AVE., CHICAGO, IL 60631. The Property tax identiiication number is
09-36-308-004-0000: 09-36-308-008-0000; 09-36-308-010-0000; 09-36-308-014-0000;
09-36-308-016-0000; 09-36-308-01 7-0000,

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by
Lender against Grantor or any one or more of them, whether now existing or hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absclute or contingent, liquidated or unliquidated, whether Grantor may
be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of
limitations, and whether the obligation to repay such amounts may be or hereafter may become otherwise
unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED

CCRD REVIEWER !’ﬁ
b
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any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations impesed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliverto Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee requirad Py law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A} to Grantor's-trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the reliet of debtors, (B} by reason of any judgment, decree or order of any court or
administrative body having jurisdiction Gver Lender or any of Lender's property, or (C} by reason of any
settlement or compromise of any clam made by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be consideréd-unpaid for the purpose of enforcement of this Assignment and
this Assignment shall continue to be effective-or'shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note cr othar instrument or agreement evidencing the ndebtedness
and the Property will continue to secure the amount repaid or recovered to the same extent as if that amount
never had been originally received by Lender, and Giar:or shall be bound by any judgment, decree, arder,
settlement or compromise relating to the Indebtedness or o this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is ¢emmenced that would materiaily affect Lender's
interest in the Property or if Grantor fails to comply with ary provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or ray when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Docudrients, Lender on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems approgriste, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and‘cther claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining ‘and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear ‘aterest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repaymeri 0w Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will (A} be payuble on demand: (B)
be added to the balance of the Note and be apportioned among and be payable with any iastallment payments
to become due during either (1) the term of any applicable insurance policy; or (2) the remaming term of the
Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be entitied upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignment;

Payment Default. Grantor fails to make any payment when due under the indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.
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receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or recejver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shali not disqualify a person from serving as
a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law,

Election of Nemedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and ar election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedias

Attorneys’ Fees; Exponses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender sheil ‘oe entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and'upon. any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasoraiie expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its ‘interect or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys'ces and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys' fees and expenstes far bankruptcy proceedings {including efforts to modify or
vacate any automatic stay or injunction), appeils, ‘and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports {Including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, o the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sumis nravided by law.

EXHIBIT "A". An exhibit, titted "EXHIBIT "A"," is attached to.tls Assignment and by this reference is made a
part of this Assignment just as if all the provisions, terms and cond’tions of the Exhibit had been fully set forth
in this Assignment,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are ~ part of this Assignment:

Amendments.  This Assignment, together with any Related Docum=its, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective unless given in writing and’ signed by the party or
parties sought to be charged or bound by the alteration or amendment,

Caption Headings. Caption headings in this Assignment are for convenience purposes oy and are not to
be used to interpret or define the provisions of this Assignment,

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of Illinois without regard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of Illinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of COOK County, State of lllinois.

Merger. There shall be no merger of the interest or estate created by this assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender.

Interpretation. (1) In alt cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. (2) If more than one person signs this Assignment as "Grantor," the obligations
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BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF
THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specificaily stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shali include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT QF
RENTS maybe amended or madified from time to time, together with all exhibits and schedules attached to
this ASSIGNMEMNT OF RENTS from time to time.

Borrower. The word,"Borrower” means AVONDALE OLIPHANT, LLC.

Default. The word "Derault” means the Default set forth in this Assignment in the section titled "Default".

Event of Default. The words-"Event of Default” mean any of the events of default set forth in this
Assignment in the default sectisn uf this Assignment,

Grantor. The word "Grantor" means AVONDALE OLIPHANT, LLC.

Guarantor. The word "Guarantor” mearie eny guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty" means the gua‘anty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedress” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewais of, extensions of,
modifications of, consolidations of and substitutions for the Mote or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligaticns or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with iriterest on such amounts as provided in
this Assignment. Specifically, without limitation, Indebtedness includes.all amounts that may be indirectly
secured by the Cross-Collateralization provision of this Assignment.

Lender. The word "Lender" means ITASCA BANK & TRUST CO., its successnrs and assigns.

Note. The word "Note" means the Promissory Note dated February 10, 20186, in.the original principal
amount of $1,855,000.00 from Borrower to Lender with 240 monthly paymer.s, together with all
renewals of, extensions of, modifications of, refinancings of, consolidations of, and’ substitutions for the
promissory note or agreement. .

Property, The word "Property" means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment" section of this Assignment,

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of evary kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases
and to receive and collect payment and proceeds thereunder.



1604822025 Page: 8 of 11

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 109309657 {Continued! Page §

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, 4AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TD BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON FEBRUARY 10. 201 8.

GRANTOR:
AVOND%E/OMPVAQ—'FJLG

f{w 0 F
Bv:k f!/?i/ ¢ /’F -

98 of AVONDALE COLIPHANT.

RT cm\wﬁn lsfffz Mana

.VL;!
LIMITED LIABILITY COMPANY ACKNOWLEDGMENT
STATEOF __, fliver ¢ CTHFFICIAL SEAL " §
__._.....,_.ﬂﬁL, SRR s e e e 2! EQHN ML}ELLFR 3
. o 3 NOTARY PUBLIC, BTATE OF ILLINGIS 4
COUNTY OF | "L Py | wMyCommzsslonExpareswmzmais
TR TR W ':k*u, R [ ittt ot dd g
On this g*r day ot f . g;_: e i nebore me, the undersigned Noter,

Public, persormily appeared 'HUBERT "CIOROMSKI, {Vlanager o2 v‘{)!\! ALF QL‘FHANT ELE, and known T

to be s member or designated agent of the imifed tability company {rhe ASSIGNMENT OF ﬁ%i\ﬂ“
and acknowledged the Assignmem to he the free :*‘r* yoiuntary act & e irated lability mm;ﬂn,f,
by authority of statute, its articles of organi zation o7 i1 operating agreemeniiar he uses and
mentioned, and on <)th‘ srated that he o7 sho s authorized to execuis his ;’L:‘.ig;?'”"’”f ardin m 4 nxe{‘u tard the
Assignment on behal! of the limited hahilty company

By - i Pleclie. L - Residing al o7 £l
Notary Public in and for the State of e

My commission expires

LdserPrn \f:r 1'&5 1(‘00, &rm 'E‘ i%'U '.ﬂ C':;rpdratmn 199
T APRSIOELN PG T4 FE TR GY f’* DV-:

>3
o
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PARCEL 1.

WEST HALF OF THE SOUTH EAST QUARTER OF SECTION 36, TOWNSHIP 41 NORTH, RANGE

PARCEL 2:

LOTS 1, 2 AND 3 IN BLUCK 27 IN EDISON PARK, ASUBDIVISION IN THE EAST 1/2
OF THE SOUTHWEST 1/4 AND THL: WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION

36, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOCK COUNTY, ILLINOIS.

PARCEL 2A:

EASEMENT FOR INGRESS AND EGRESS FOR THE BENZFIT OF PARCEL 2 AS SET FORTH IN
THE PLAT OF SUBDIVISION OF ZEMAN'S RESUBDIVISICR r'LED MARCH 21, 1987 AS
DOCUMENT LR3081880 AND AS SET FORTH IN THE DEC! LIRATION OF EASEMENT FILED APRIL
10, 1979 AS DOCUMENT LR3085380, OVER THE FOLLOWING CESCRIBED LAND:

THE NORTHEASTERLY 13 FEET OF LOTS 1 THROUGH 9, THE NORTHWESTERLY 13 FEET OF
LOT 1 AND THE SOUTHEASTERLY 13 FEET OF LOT 9 ALL IN ZEMAN'S‘~ESUBDIVISION OF
PART OF BLOCKS 3 AND 9 IN LOWRY'S ADDITION TO NORWOOD PARK IN' THE SOUTHWEST
OF SECTION 36, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIRAL MERIDIAN,
IN COOK COUNTY, ILLINQIS.

PARCEL 3:

THE NORTHEASTERLY 2 FEET OF LOT 20 AND ALL OF 1.0TS 21, 22, 23 AND 24, ALSO THAT
PART OF THE 16 FOOT ALLEY LYING SOUTHE \STERL"’ OF LOTS 23 AND 24 AS VACATED BY
PLAT OF VACATION RECORDED AS DOCUMEL T 13858 31, ALSQ LOTS 11 THRU 18 INCLUSIVE
(EXCEPT THE SOUTHWESTERLY 100 FEET Tk =REOF) ALL iN BLOCK 27 IN EDISON PARK, A
SUBDIVISION IN THE EAST 1/2 OF THE SOUTH VEST 1,1 AND THE WEST 1/2 OF THE
SOQUTHEAST 1/4 OF SECTION 36, TOWNSHIP 4 NORT! f, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIN' VIS,

PARCEL 3A:
THAT PART OF THE NORTHEAST 1/4 OF "HE SOUTHY EST 1/4 AND THE NORTHWEST 1/4 OF

THE SOUTHEAST 1/4 OF SECTION 36, TOWNSHIP 41 » IRTH RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBED AS FOLLOWS:
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BEGINNING AT A POINT ON THE SOUTHEASTERLY LINE OF OLIPHANT AVENUE, DISTANT 106
FEET SOUTHWESTERLY, MEASURED AT RIGHT ANGELS, FROM THE CENTER LINE OF THE
MAIN TRACK OF THE CHICAGO, ST. PAUL AND FOND DU LAC RAILROAD COMPANY (NOW THE
CHICAGO AND NORTHWESTERN TRANSPORTATION COMPANY), AS SAID MAIN TRACK
CENTER LINE WAS ORIGINALLY LOCATED AND ESTABLISHED ACROSS SAID SECTION 36;
THENCE SOUTHEASTERLY PARALLEL WITH SAID ORIGINAL MAIN TRACK CENTER LINE A

OF 28.05 FELT/ I THE MOST SOUTHERLY CORNER OF SAID BUILDING; THENCE
NORTHEASTERL ALONG THE SOUTHEASTERLY FACE OF SAID BUILDING A DISTANCE OF
24.03 FEET TO A PLINT DISTANT 57.57 FEET SOUTHWESTERLY, MEASURED AT RIGHT
ANGELS, FROM THE GENTER LINE OF THE MOST NORTHEASTERLY OR EASTBOUND MAIN
TRACT OF THE CHICAZO AND NORTHWESTERN TRANSPORTATION COMPANY, AS SAID MAIN

DESCRIBED MAIN TRACK CENTER-LINE A DISTANCE OF 382.05 FEET, MORE OR LESS, TOA
POINT ON THE SOUTHEASTERLY LINE OF OLIPHANT AVENUE: THENGE SOUTHWESTERLY
ALONG SAID SOUTHEASTERLY LINE OF OLIPHANT AVENUE A DISTANCE OF 4 8.43 FEET,
MORE OR LESS, TO THE POINT OF BLEGIMNNING.

ABOVE PARCEL 3A IS ALSO DESCRIBED AS FULLOWS:

BEGINNING AT THE NORTHWESTERLY CORNER Or0T.24 IN BLOCK 27 IN EDISON PARK, A
SUBDIVISION IN THE EAST 1/2 OF THE SOUTHWEST 1/4 AND THE WEST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 36, TOWNSHIP 41 NORTi, RAMCE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, THENCE SOUTHEASTERLY ALONG THE
NORTHEASTERLY LINE OF SAID BLOCK 27 AFORESAID, A DISTA/ICE OF 363.85 FEET TOA
POINT ON THE SOUTHWESTERLY EXTENTION OF THE NORTHWES TERLY FACE OF AMETAL
ENGINEERING FACILITY BUILDING: THENCE NORTHEASTERLY ALON3 THE LAST DESCRIBED

PARCEL 3B:

THAT PART OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 36, TOWNSHIP 41 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBED AS
FOLLOWS: BEGINNING AT A POINT ON THE SOUTHEASTERLY LINE OF OLIPHANT AVENUE,
DISTANT 106 FEET SOUTHWESTERLY, MEASURED AT RIGHT ANGLES, FROM THE CENTER
LINE OF THE MAIN TRACK OF THE CHICAGO, ST. PAUL AND FOND DU LAC RAILRCAD
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COMPANY (LATER THE CHICAGO AND NORTH WESTERN TRANSPORTATION COMPANY), AS
SAID MAIN TRACK CENTER LINE WAS ORIGINALLY LOCATED AND ESTABLISHED ACROSS
SAID SECTION 36; THENCE SOUTHEASTERLY PARALLEL WITH SAID ORIGINAL MAIN TRACK
CENTER LINE A DISTANCE OF 609 FEET TO THE POINT OF BEGINNING OF THE PARCEL OF
LAND HEREIN DESCRIBED; THENCE NORTHWESTERLY PARALLEL WITH SAID ORIGINAL MAIN
TRACK CENTER LINE A DISTANCE OF 245.0 FEET TO A POINT ON THE SOUTHWESTERLY
EXTENSION OF THE NORTHWESTERLY FACE OF A METAL ENGINEERING FACILITY BUILDING;
THENCE NORTHEASTERLY ALONG THE NORTHWESTERLY FACE, EXTENDED, OF SAID
BUILDING,"A DISTANCE OF 23.53 FEET TO THE MOST WESTERLY CORNER OF SAID BUILDING;
THENCE SOWTHEASTERLY ALONG THE SOUTHWESTERLY FACE OF SAID BUILDING A
DISTANCE0F28.05 FEET TO THE MOST SQUTHERLY CORNER OF SAID BUILDING; THENCE
NORTHEASTERLY ALONG THE SOUTHEASTERLY FACE OF SAID BUILDING A DISTANCE OF
23.60 FEET TO AFQINT DISTANT 58 FEET SOUTHWESTERLY, MEASURED AT RIGHT ANGLES,
FROM THE CENTERLINZ OF THE MOST NORTHEASTERLY OR EAST-BOUND MAIN TRACK OF
THE CHICAGO AND NOFRTH WESTERN TRANSPORTATION COMPANY, AS LOCATED ON APRIL
23,1979, THENCE SOUTHWESTERLY PARALLEL WITH SAID LAST DESCRIBED MAIN TRACK
CENTER LINE A DISTANCE OF'218.16 FEET TO A POINT ON A LINE DRAWN AT RIGHT ANGLES
TO SAID ORIGINAL MAIN TRACK/CENTER LINE THROUGH THE POINT OF BEGINNING; THENCE
SOUTHWESTERLY ALONG SAID tAST DESCRIBED RIGHT ANGLE LINE A DISTANCE OF 48.0
FEET TO THE POINT OF BEGINNING; 14 COOK COUNTY, ILLINOIS.



