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State of ILLINOIS : FH.A Case No. 137-8412736-962
Z2301-231319 LcanNo. 2311846
MIN:107954-0005027131-0

ADJUSTABLE RATE
HOME EQUITY CONVERSION MCRTGAGE

THIS MORTGAGE ("Security Instrument") is given on February 2, 2016. The <nostgagor is
Frederick Ezekiel Cole I, an unmarried man, whose address is 3920 W Polk Street, Chicaga,
Iinois 60624 ("Borrower"). The term "Borrower" does not include the Borrower's successors'or
assigns. This Security Instrument is given to Mortgage Electronic Registration Systems, Inc.
(“MERS™), which is organized and existing under the laws of Delaware, and whose address is P.C.
Box 2026, Flint, MI 48501-2026, telephone (888) 679-MERS. Finance of America Reverse LLC is
organized and existing under the laws of Delaware, and has an address of 8909 5. Yale Ave.,
Tulsa, OK 74137 (“Lender”). Borrower has agreed to repay and warrants to Lender amounts which
Lender is obligated to advance, including future advances, under the terms of a Home Equity
Conversion Loan Agreement dated the same date as this Security Instrument ("Loan Agreement"). The
agreement to repay is evidenced by Borrower's Adjustable-Rate Note dated the same date as this
Security Instrument ("Note™). The mortgagee of this Security Instrument is MERS (solely as
nominee for Lender and Lender's successors and assigns) and the successors and assigns of
MERS. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest at the initial interest rate of 3.890% subject to adjustment (interest), and all renewals,
extensions and modifications of the Note, up to a maximum principal amount of Ninety Seven
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Thousand, Five Hundred Dollars and Zero Cents (U.S. $97,500.00 ); (b} the payment of all other
sums, with interest, advanced under paragraph 5 to protect the security of this Security Instrument or
otherwise due under the terms of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. The full debt, including amounts
described in (a), (b), and (c) above, if not due carlier, is due and payable on October 1, 2100. For this
purpose, Borrower grants, bargains, sells, conveys, mortgages and warrants to MERS and to the
successors and assigns of MERS, the following described real estate located in COOK County,
ILLINOIS:

See legal description as Exhibit A attached hereto and made a part hereof for all intents and
purposes

which has the address of
3920 W Polk Street, Chicago, Hlinois 60624, ("Property Address™)

TOGETHER WITH «il the improvements now or hereafter erected on the property, and all easements,
rights, appurtenances, aud fixtures now or hereafter a part of the property. All replacements and
additions shall also be covéred by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Piopiity." Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrovier in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to exercise
any or all of those interests, including, kat not limited to, the right to foreclose and sell the Property; and
to take any action required of Lender including, but not limited to, releasing and canceling this Security

Instrument,

BORROWER COVENANTS that Borrower is lawfilly seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Prloperty and thet this Property is unencumbered. Borrower
warrants and will defend generally the title to the Property azainst all claims and demands, subject to

any encumbrances of Iecord_

THIS SECURITY INSTRUMENT combines uniform covenants for zietional use and non-uniform
covenants with 111_mted variations by jurisdiction to constitute a uniforai secutity instrument covering

real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows.
1. Payment of Principal and Interest. Borrower shall pay- When due the principal <£§97,500.00, and
interest on, the debt evidenced by the Note.

2. Payment of Property Charges Borrower shall pay all property charges consisting of proprity taxes,
hazard insurance premiums, flood ‘insurance premiums, g10und rents, condominiurn fees, planzer vuit
development fees, homeowner' g assoc1at1on fees, and any other special assessments that may be iequired
by local or state law in a tlmely manner, and shall pr0v1de evidence of payment to Lender, uniess Lender
pays certain property chatges as'provided for and in accordance with the Loan Agreement.

3. Fire, Flood and Other Hazlard Insurance. Borrower shall insure all improvements on the Property,
whether now in existence or  subsequently erected, against any hazards, casualties, and contingencies,
including, but not limited to, fire and flood, for which Lender 1equ11 es insurance. Such insurance shall
be maintained in the amounts, and for the periods that Lender requires; Lender has the discretion to
increase or decrease the amount of any insurance requu’ed at any time provided the amount is equal to or
greater than any minimum rcqu:red 'by the Secretary of Housing and Urban Development ("Secretary")
Whether or not Lender imposes ‘a'flood insurance requirement, Borrower shall at a minimum insure all
improvements on the Property, whether now in existence or subsequently erected, against loss by floods
to the extent required by the Secretary. If the Lender imposes insurance requirements, all insurance shall
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be carried with companies approved by Lender, and the insurance policies and any renewals shall be
held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of
loss if not made promptly by Boirower. Each insurance company concerned is hereby authorized and
directed to make payment for such loss to Lender instead of to Borrower and Lender jointly. Insurance
proceeds shall be applied to restoration or repair of the damaged Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. If the restoration or repait is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied
first to the reduction of any indebtedness under a Second Note and Second Security Instrument (as
described in Paragraph 15) held by the Secretary on the Property and then to the reduction of the
indebtedness under the Note and this Security Instrument. Any excess insurance proceeds over an
amount required to pay all outstanding indebtedness.under the Note and this Security Instrument shall
be paid to the enticy legally entitled thereto.

In the event of forec)os re‘of this Security Instrument or other transfer of title to the Property that
extinguishes the indebsdnzss, all tight, title and interest of Borrower in and to insurance policies in
force shall pass to the purcaaser.

4. Occupancy, Preservation, Wziitenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's
Principal Residence after the executior. of this Security Instrument and Borrower (or at least one
Borrower, if initially more than one persor. are Borrowers) shall continue to occupy the Property as
Borrower's Principal Remdence for the term o7t ¢ Secunty Instrument.

Borrower shall not commit waste or destroy, damag: ¢ substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear exceptrd, Borrower shall also be in default if
Borrower, during the loan apphcatlon process, gave materially false or inaccurate information or
statements to Lender (or failed to'provide Lender with any ‘material information) in connection with the
loan evidenced by the Note, 1nclud1ng, but not limited to, represeniations concemmg Borrower's
occupancy of the Property as a Pnnotpal Re51dence If this Security Tustrument is on a leasehold,
Borrower shall comply with the' prowsmns of the lease. If Borrowet sequires fee tifle to the Property,
the leasehold and fee tltle shall not be merced unless Lender agrees to the merger in writing.

5. Charges to Borrower and Protectlon of Lender s Rights in the Property. Berower shall pay all
govemmental or municipal ‘char; ges, f’mes and impositions that are not included in T azagraph 2.
Borrower shall pay thiese obligations on time d:rectly to the entity which is owed the pzyment. If failure
to pay would adversely affect Lendet“s interest in the Property, upon Lender's request Sorrowear shall
promptly furnish fo Lender recetpts ev1dencn1g fhese payments. Borrower shall promptly Jis¢liarge any
lien which has ]JI’lOI"ItV over this Security Inistrutuent in the manner provided in Paragraph 14(<)

If Borrower fails to make these payments or the property charges required by Paragraph 2, or fails
perform any other covenants ‘and agreements contairied i in this Security Instrument, or there is a legal
proceeding that may 31gn1ﬂcant1y affect Lénder's nbhts in the Propetty (such as a proceeding in
bankruptey, for condemmiation'or to enforce laws or regulatlons), then Lender may do and pay whatever
is necessary to protect the value of the Propelty and Lender's rights in the Property, including payment
of property taxes, hazard i 1nsurance ind othér items mentioned in Paragraph 2.

To protect Lender's secu;nty it the Property, Lender shall advance and charge to Borrower all amounts
due to the Secretary for the’ Mortgage Insuranoe Plennum as defined in the Loan Agreement as well as
ail sums due to the loan sefvicer for servicing activities as defined in the Loan Agreement. Any amounts
disbursed by Lender under, thxs Pa.ragraph shall become an additional debt of Borrower as provided for
in the Loan Agreement and: shall be secured by this Security Instrument.

Page 3 of 14 HECM First Mortgage-2015
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6. Inspection. Lender or its agent may enter on, inspect or male appraisals of the Property in a
reasonable manner and at réasonable times provided that Lender shall give the Borrower notice prior to
any inspection or appraisal specifying a purpose for the inspection or appraisal which must be related to
Lender's interest in the Property. If the Property is vacant or abandoned or the loan is in default, Lender
may take reasonable action to protect and preserve such vacant or abandoned Property without notice to
the Borrower.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation, or other taking of any part of the Property, or for conveyance in
place of condemnation shall be paid to Lender. The proceeds shall be applied first to the reduction of
any indebtedness under a Second Note and Second Security Instrument held by the Secretary on the
Property, and then to the reduction of the indebtedness under the Note and this Security Instrument. Any
excess proceeds ovez an amount required fo pay all outstanding indebtedness under the Note and this
Security Instrument sh:all be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges anthorized by the Secretary.

9, Non-Borrowing Spouse. Lo ower, N/A is married to N/A ("Non-Borrowing Spouse™), who is not a
Borrower under the terms of the ">Tote," "Loan Agreement” or this Security Instrumnent.

() Eligible Non-Borrowing Spouse - A Non-Borrowing Spouse identified by the Borrower
who meets, and continues to v eet, the Qualifying Attributes requirements established by the
Secretary that the Non-Borrowing spouse must satisfy in order to be eligible for the Deferral
Period.

(b) Ineligible Non-Borrowmg Spouse - A Non-Borrowing Spouse who does not meet
the Quahfymg Attributes requurements estalilishzd by the Secretary that the Non-Borrowing
Spouse must safisty in order'to be eligible for tuePeferral Period.

10. Grounds for Acceleration of Debt.
(2) Due and Payable ~ Déath.

(1) Except as provu:led i Paragraph 10(a)(11) Lender may require inimeriate payment in full of
all sums secu1ed by thls Securlty IJJStl‘lllI’leﬂt if a Borrower dies and the Pisperty is not the
Principal Residénce of at least one surviving Borrower.

(ii) Lender shall defer the due and payabie requirement under Paragraph 10(a}(i) abs ve for any
period of time ("Deferral Period") in which a Non-Borrowing Spouse identified in Payagraph 9
qualifies as an Eligible Non-Borrowing Spouse and certifies all of the following condiasns
are, and continue to be, met:

a. Such Eligible Non-Borrowing Spouse remained the spouse of the identified Borrower

for the duration'of such Borrower's lifetime;
b Such Ehglble ‘Non-Borrowing Spouse hag occupied, and continues to occupy, the

Pioperty as [His/Her] Pnnc1pal Residence;

¢. Such Eligible Nog- Borrowmg Spouse has established legal ownership or other
ongoing legal right to remain in the Property,

d. Al other obhga’aons ‘of the Borrower under the Note, the Loan Agreement and this
Security Instrument contine to be satisfied; and

e. The Note is ot eligible to be called due and payable for any other reason.

Paged of 14 HECM First Morigage-2015
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This sub paragraph (ii) is inapplicable or null and void if an Eligible Non-Borrowing
Spouse is or becomes an Ineligible Non-Borrowing Spouse at any time. Further, during a
deferral of the due and payable status, should any of the conditions for deferral listed in
this Paragraph cease to be met, such a deferral shall immediately cease and the Note will
become Immedmtely due and payable in accordance with the provisions of Paragraph

7 {A)(D) of the Note.

(b) Due and Payable - Sale. Lender may require immediate payment in full of all sums secured
by this Security Instrument if all of a Borrower's title in the Property (or his or her beneficial
interest in a trust owning all or part of the Property) is sold or otherwise transferred and no other
Barrower retains title fo the Property in fee simple or retains a leasehold under a lease for not less
than 99 years which is renewable or a léase having a remaining petiod of not less than 50 years
beyond the date of the 100¢th birthday of the youngest Borrower or retains a life estate (or retaining
a beneficial mterest in a trust with such an interest in the Property). A deferral of due and payable
status is not pezmitted when a Lender requires immediate payment in full under this paragraph.

(¢) Due and Payz0le with Secretary Approval. - Lender may require immediate payment in full
of all sums secured by *iis Security Instrument, upon approval of the Secretary, if:

(i) Propetty ceases to b e Principal Residence of a Borrower for reasons other than death
and the Property is not the Frincipal Residence of at least one other Borrower; or

(i) For a period of longer than tivelva (1 2) consecutive months, a Borrower fails to occupy the
Property because of’ physmal or menéabillness and the Property is not the Principal Residence
of at least one other Bottower; or

(iii) An obhgatlon'of the Bonower under this _'ecunty Instrument is not performed and such
default continues beyond any cure period requirad under applicable law.

A deferral of due and payable status is not permittea wvhcn a Lender requires immediate
payment in full under this Parhgraph 10(C).

(d) Notice and’ Certlﬁcatmn to Lender, Borrower shall complete ¢nd provide fo the Lender on an
annual basis a cemﬂcauon ina form prescnbed by the Lender, statitig »whether the Property
remains the Borrower's Prmmpal Re51dence and, if applicable, the Principai Mesidence of his or
her Non-Borrowing Spouse. Where a Borrower has identified a Non-Borrowing Spouse in
Paragraph 9 and the identified Non 'Bonowmg Spouse qualifies as an Eligible Ncn Borrowmg
Spouse, the Borrower shall also complete and provide to the Lender on an annuali basison Eligible
Non-Borrowing Spouse certification, in a form prescribed by the Lender, certifying that 4!l
requirements for the apﬁhcatlon ofa Defetral Period continue to apply and continue to be miet.
During a Deferral Period, thé ‘annmal ‘Principal Residence certification must continue to be
completed and provided to the Lender by the Eligible Non-Borrowing Spouse. The Borrower
shall also notify Lendér Whienever ahy of the events listed in Paragraph 10 (b} and (c) occur.

{e) Notice to Secretary and Borrower. Lender shall notify the Secretary and Borrower whenever
the loan becomes due and payable under Pardgraph 10 (b) and (c). Lender shall not have the right
to commence foreclosure until Borrower has had thirty (30) days after notice to either:
(i) Correct the matter which resulted in the Security Instrument coming due and payable; or
(ii) Pay the balance in full; or

(iif) Sell the Property for the lésser of the balance or ninety-five percent (95%) of the
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appraised value and apply the net proceeds of the sale toward the balance; or
(iv) Provide the ie11der with a deed-in-lieu of foreclosure.

(f) Netice to Secretary and Eligible Non-Borrowing Spouse, Lender shall notify the Secretary
and any Eligible Non-Borrowing Spouse whenever any event listed in Paragraph 10 (b) and (c)
oceurs during a Deferral Period.

{g) Trusts. Conveyance of a Borrower's interest in the Property 1o a trust which meets the
requitements of the Secretary, or conveyance of a trust's interests in the Property to a Borrower,
shall not be considered a conveyance for purposes of this Paragraph 10, A trust shall not be
considered an occupant or be considered as having a Principal Residence for purposes of this
Paragraph 10.

(h) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note not
be eligible for insarance under the National Housing Act within eight (8) months from the date
hereof, Lender may, at its option, require immediate payment-in-full of all sums secured by this
Security Instrument! A written statement of any authorized agent of the Secretary dated
subsequent to eight (8) mopths from the date hereof, declining to insure this Security Instrument
and the Note, shall be deerrcd conclusive proof of such ineligibility. Notwithstanding the
foregoing, this option may not e exercised by Lender when the uuavailability of insurance 18
solely due to Lenders failure to rzmit a mortgage insurance premium to the Secretary.

11. No Deficiency Judgments. Borrower sha’i have o personal liability for payment of the debt
secured by this Security Instrument, Lender may enforce the debt only through sale of the Property.
Lender shall not be permitted fo obtain & deficiencyjudgment against Borrower if the Security
Instrument is foreclosed. If this Security Instrumcnt 15 assigned to the Secretary upon demand by the
Secretary, Borrower shall not bé liable for any difference between the mortgage insurance benefits paid
to Lender and the outstandmg ‘indebtedness, including acerud interest, owed by Borrower at the time of
the assignment.

12, Reinstatement. Borrower has aright to be reinstated if Lender h2s tequired immediate payment in
full. This right applies evén aﬂel foreclosure proceedmgs are instituted. Lo 12instate this Security
Instrument, Borrower shall correct the condition which resulted in the requirsirent for immediate
payment in full. Foreclostre costs and reasonable and customary attomey's fees sad expenses properly
associated with the foreclosure proceeding shall be added to the Principal Balance; *c-the extent
permitted by applicable law. Upon. 1e1nstatement by Borrower, this Security Instrumner.t and the
obligations that it secures shall remain iri effect as if Lender had not required immediate payent in full.
However, except as otherwise’ penmtted by law; Lender is not required to permit reinstatemenr i (1)
Lender has accepted remstatement affer the commencement of foreclosure proceedings withiz bve (2)
years immediately precedmg the commencement of a‘current foreclosure proceeding, (ii) reinstateimant
will preclude foreclosure on dlfferent grounds in' the future, or (iii) reinstatement will adversely atiect
the priority of the Secm1ty Inistrument.

13, Deferral Period Reinstatement, If a Deferril Period ceases or becomes unavailable because a
Non-Borrowing Spouse no lopger satisfies the Qualifying Attributes for a Deferral Period and has
become an Inehg1ble Non-Borrowmg Spousc néither the Deferral Period nor the Security Instrument
may be reinstated. In the eventa Deferral Period ceases because an obligation of the Note, the Loan
Agreement, or this Secunty ﬁnstrument has not been met or the Note has become eligible to be called
due and payable and is in default for a reason other than death, an Eligible Non-Borrowing Spouse may
have a Deferral Period and this Secunty Instrument reinstated pmwded that the condition which resulted
in the Deferral Period cedsing is corrected within thirty (30) days, or such longer period as may be
required by applicable law. A Lender mav require the Eligible Non-Borrowing spouse to pay for
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foreclosure costs and reasonable and customary attorney's fees and expenses properly associated with
the foreclosure proceeding, such costs may not be added to the Principal Balance. Upon reinstatement
by an Eligible Non-Borrowing Spouse, the Deferral Period and this Security Instrument and the
obligations that it secures shall remain in effect as if the Deferral Period had not ceased and the Lender
had not required immediate payment in full. However, except as otherwise required by law, Lender is
not required to permit reinstatement if: (i)the Lender has accepted a reinstatement of either the Deferral
Period or this Security Instrument within the past two (2) years immediately preceding the current
notification to the Eligible Non-Borrowing Spouse that the mortgage is due and payable; (ii)
reinstatement of either the Deferral Period or this Security Instrument will preclude foreclosure in the
future, or (iif) reinstatement of either the Deferral Period or Security Instrument will adversely affect the
priority of this Security Insirument.

14. Lien Status.
(a) Modificatizn.

Borrower azress to extend this Security Instroment in accordance with this Paragraph 14(a).
If Lender detesmiges that the original lien status of the Security Instrument is jeopardized
under state law (iaclading but not limited to situations where the amount secured by the
Security Instrument equals or exceeds the maximum principal amount stated or the
maximum period under which loan advances retain the same lien priority initially granted to
loan advances has expired) und state law permits the original lien status to be maintained for
future loan advances through the elecution and recordation of one or more documents, then
Lender shall obtaln title evidence ut Rorrower's expense. If the title evidence indicates that
the Property is not encumbered by ary jiens (except this Security Instrument, the Second
Security Instrument desctibed in Parag' i 15(a) and any subordinate liens that the Lender
determines w111 also be subordinate to any fiuun> loan advances), Lender shall request the
Borrower to exetute any documents necessary to-nrotect the lien status of future loan
advances. Borrower agrees to,execute such docunients. If state law does not permit the
original lien status to be extended to future loan advarces, Borrower will be deemed to have
failed to have performed'an obhgatlon under this Secvi1ty Instrument.

(b) Tax Deferral Programs.

Borrower shall not participate in a real estate tax deferral program, 1 ny liens created by the
tax deferral are not subordinate to this Security Instrument.

(c) Prior Liens.

Bomrower shall promptly d1sc]1ar°e ‘any lien which has pr1outy over this Security Insiment
unless Borrower: (é) agrees in Wrmng to the payment of the obligation secured by theiien in
a manner acceptab]e to Lender; (b) contests in good faith the hen by, or defends against
enforcement of the lien in, legal proceedmas which in the Lender's opinion operates to
prevent the enfércement of the lie or forfeiture of any part of the Propelty or (c) secures
from the holder of the fien-an agreemeut satlsfactory to Lender suhordmatmg the lien to all
amounts secured by thrs Security Instrument. If Lender determines that amy part of the

Pr operty is subject! to a'lien which may attain priority over this Security Instrument Lender
may give Bonower a notice 1dent1fy1ng the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above Within ten (10) days of the giving of notice.

15. Relationship to Second 'Secutrity Instrument.

Page 7 of 14 HECM First Mortgage-2015
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(a) Second Security Instrament. In order to secure payments which the Secretary may make to or
on behalf of Borrower pursuant to Section 255(1)(1)(A) of the National Housing Act and the Loan
Agreement, the Secretary has required Borrower to execute a Second Note and a Second Security

Instrument on the Property.

{b) Relationship of :Fi.rst and Second Security Instruments, Payments made by the Secretary
shall not be included in the debt under the Note unless:

(i) This Security Instrument is assigned to the Secretary, or

(ii) The Secretary accepts reimbursement by the Lender for all payments made by the
Secretary.

If the ¢cizcumstances described in (i) or (ii) occur, then all payments by the Secretary,
including viterest on the payments, but excluding late charges paid by the Secretary, shall be
inciuded 1 th: debt under the Note.

(¢) Effect on Borrowcr. “here there is no assignment or reimbursement as described in (b)(i) or
11) and the Secretary make.spayments to Borrower, then Borrower shall not:
Pay;

(i) Be required to pay amounts owed under the Note, or pay any rents and revenues of the
Property under Paragraph 23 ‘o Londer or a receiver of the Property, until the Secretary has
required payment-in-full of all vrisianding principal and acerued interest under the Second
Note; or

(i) Be obligated to pay interest or shared appreciation under the Note at any time, whether
accrued before or after the payments by the Sseratary, and whether or not accrued interest
has been included in the principal balance underihe Note.

(d) No Duty of the Secretary. The Secretary has no duty te’l.cpder to enforce covenants of the
Second Security Instrimrent or to také actiond to preserve the value of the Property, even though
Lender may be unable to collect amounts owed under the Note because of restrictions in this
Paragraph 15.

16. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercicing any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

17. Successors and Assigns Bound; Joint and Several Liability. The covenants and agraements of
this Security Instrument sHall bind' dnd benefit the successors and assigns of Lender. Borrower puay not
assign any rights or obligations nunder this Security Instrument or under the Note, except to a trust nat
meets the requirements of the Secretary. Borrower's covenants and agreements shall be joint and
several.

Notwithstanding anything to the contrary herein, upon the death of the last surviving Borrower, the
Borrower's successors and assigns will be bound to perform Borrower's obligations under this Security

Instrument.

18. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method.
The notice shall be directed to the Property Address or any other address alt Borrowers jointly designate.
Any notice to Lender shall bé given by first class mail to Lender's address stated herein or any address
Lender designates by notice to Borrower. Any notice to a Non-Borrowing Spouse provided for in this
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Security Instrument shall be given by delivering it or, by mailing it by first clags mail unless applicable
taw requires use of another method. The notice shall be directed to the Property Address. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower, Lender, or
Non-Borrowing Spouse when given as provided in this Paragraph 18,

19. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Secunty Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.

20. Borrower's Copy. Borrower shall be given one confirmed copy of the Note and this Security
Instrument.

21. Third-Party Ben:fiviary. Except as set forth in Paragraph 10(a)(if) and only for an Eligible
Non-Borrowing Spouse. <3 Security Instrument does not and is not intended to confer any rights or
remedies upon any person ciner than the parties. Borrower agrees that it is not a third-party beneﬁ01ary
to the Contract of Insurance bétwesn HUD and Lender.

22. Capitalized Terms. Capitalized térias not defined in this Security Instrument shall have the
meanings ascribed to them in the Loan Agreement.

NON-UNIFORM COVENANTS. Bottower ard Lender covenant and agree as follows:

23. Assignment of Rents.. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Botrower authiorizes Lender oriender's agents to collect the rents and
revenues and hereby directs each tenant of the Property te-p2y 3 the rents to Lender or Lender’s agents.
However, prior to Lender's notlce to BOITOWGI of Boriower's Urzach of any covenant or agreement in the
Security Instrument, Bonowe1 ‘shall collect and recejve all rents-and revenues of the Property as trustee
for the benefit of Lender and Bon oWer. Thls a531gn1nent of rents consntutes an absolute assignment and
not an agsigniment for additional secuity. onily;

If Lender gives notice of breach to Borrower: (a) all rents received by Borrowsr chall be held by
Baorrower as trustee for beneﬂt of Lender only, to be applied to the sums secured oy this Security
Instrument; (b) Lender shall be entitled to-collect and receive all of the vents of the LToperty; and (c)
each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's ageiton Lender's
wititen demand to the tenant.

Borrower has not executed any prior a331gnment of the fents and has not and will not performary 2ct
that would prevent Lender from exercising its'ri ights. qurider this Paragraph 23.

Lender shall not be required to C]’ltCl‘ upon, take control of or maintain the PlOpel'fy before or after giving
notice of breach to Borrowe1 However Lenderor a Jud101ally appointed receiver may do so at any time
there is a breach. Any’ appllcatlon of rents shall tiot cure or waive any default or invalidate any other
right or remedy of Lender, T%ns 3351gmnent of rents of the Property shall terminate when the debt
secured by this Security [nstiument is paid in full.

24. Foreclosure Procedure, If Lender requires’ 1mmed:ate payment in full under Paragraph 10,
Lender may foreclose this Securlty Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses mcurred in pursumo the remedies provided in this Paragraph 24, including,
but not limited to, reasonablé attornevs' fees and costs of title evidence.
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25, Lien Priority. The full amount secured by this Security Instrument shall have the same priority over
any other liens on the Property'as if the full amount had been disbursed on the date the initial
disbursement was made, regardless of the actual date of any disbursement. The amount secured by this
Security Instrument shall include all direct payme'nts by Lender to Borrower and all other loan advances
permitted by this Security Instrument for any purpose. This Lien priority shall apply notwithstanding any
State constitution, law or regiilation, except that this lien priority shall not affect the priority of any liens
for unpaid State or local gove':rnmental uzit special assessments or taxes.

26. Adjustable-Rate Feature. Under the Note, the initial stated interest rate of 3.890% which accrues
on the unpaid principal balance (“Initial Interest Rate”) is subject to change, as described below. When
the interest rate changes, the new ad;usted iterest rate will be applied to the total outstanding principal
balance. Each adjustment to the interest rate will be based upon the average of interbank offered rates
for one-year U.S. dellar denominatéd deposits in the London Market (“LIBOR”), as published in The
Wall Street Journ<i {“Index™), rounded to three digits to the right of the decimal point, plus a margin. If
the Index is no longer available, Lender will be required to use any index prescribed by the Department
of Housing and Urba:r. Dzvelopment. Lender will give Borrower notice of new index.

Lender will perform the calculations described below to determine the new adjusted interest rate. The
interest rate may change on Mar %1, 2017 and on that day of each succeeding year. ("Change
Date"). Change Date means each da‘e ¢n which the interest rate could change.

The value of the Index w111 be detenmned usu.g the most recent Index figure avallable thlrly (390) days

be called the "Calculated Intercst Rate"‘for each Lr.; ige Date The Calculated Interest Rate will be
compared to the intefest rate in'effect 1mmed1ately priorico the current Change Date (the "Existing
Interest Rate").

The Calculated Interest Rate cannot be more than 2.0 percentag< noints higher or lower than the
Existing Interest Rate, nor can it be more than 5.0 percentage poin‘s ligher or lower than the Initial
Interest Rate. '

The Calculated Interest Rate will be adjusted if necessary to comply with tie <ate limitation{s} described
above and will be in effectuntil the next Change Daté. At any change date, if the Calculated Interest
Rate equals the Existing Tnterest Rate, thle interest rate will not change.

27. Release. Upon payment ‘of all sums secured by this Security Instrument, Lender shall rsicase this
Security Instrument. Borrower sHall pay any fecordation costs. Lender may charge Borrower = 22 for
releasing this Security Instrament, but only if the fee is paid to a third party for services renderes and the
charging of the fee is permitted under applicable law.

28. Waiver of Homestead. Borrower hereby releases and waives all rights under and by virtue of the
homestead exemption laws of thiis State.

29. Obligatory Loan Advances. Lender’s responsibility to make loan advances under the terms of the
Loan Agreement shall be obhgatmy

30. Placement of Collateral Protection Insurance.. Unless Borrower provides Lender with evidence
of the insurance coverage requned by Borrower’s agreement with Lender, Lender may purchase
insurance at Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This msurance
may, but need not, protect Borrower s interests. The coverage that Lender purchases may not pay any
claim that Borrower makes or anv claim that is made against Borrower in cormection with the collateral.
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Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with
evidence that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If
Lender purchases insurance for the'collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurarice, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower’s total outstanding balance or obligation. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
OWIlL.

31. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instininent, the covenants of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security Instrument as if the nder(s)
were a part of this Security: Instrument, [Check applicable box(es).]

D Condomiiwm Rider I:I Planned Unit Development Rider

|:| Other [Specify]

32. Nominee Capacity of MERS. MERS Serves as mortgagee of record and secured party solely as
nominee for Lender and its successirs and assigns and holds legal title to the interests granted, assigned,
and transferred herein, All payments or depasits with respect to the Secured Obligations shall be made
to Lender, all advances under the Loan Dacumepts shall be made by Lender, and all consents,

approvels, or other determinations requir ed cr p.nmtted of Mortgagee herein shall be made by Lender.
MERS shall at all times comply with the 111st1uctm 12'of Lender and its successors and assigns. If
necessary to comply with law or custom, MERS (10 the benefit of Lender and its successors and
assigns) may be directed by Lender to exermse any or ¢l or those interests, including without limitation,
the right to foreclose and sell the, Property, and take any action required of Lender, including without
limitation, a release, discharge or reconveyance of this Moriguge,

BY SIGNING BELOW, Borrower accepts:and agrees to the terms and covensats contained in this
Security Instrument and in-any-rider(s) executéd by Berrower and recorded vt it.

%— u%s? Sty S (SEAL) {.2").:44

Fredericl Ezekiel Cole I Date
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[Space Below This Line For Acknowledgment]

STATE OF ILLINOIS )

COUNTY OF C(:s/( ; T
I [ )\th/ aM qu[’/i J certify that Fej 8ty E 7¢?é L / C'd/-ﬂﬁf

personally known to me to be the same

person whose name-is ‘or are) subscribed to the foregoing instrument, appeared before me this day in
person, and acknowledged (vat he (she or they) signed and delivered the instrument as his (her or their}

free and voluntary act, for the uess and purposes therein set forth.

dated _2:)/9//‘)”

A —
(51g11ature of officef)

§ T "OFFICIAL SEAL" 3 /‘////m&, /ﬁc\fw/

William H Howard [} {priried name of officer)
... Notary Public, State of lflinois
My Comniission Expires 8/4/2017

(seal)

recorder's box #

s

'::I-'
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Loan Originator Organization
Mortgage Loan Originator Organization: Finance of America Reverse LLC
Nationwide Mortgage Licensing system and Registry Identification Number: 2285

Individual Loan Originator

Mortgage Loan Originator: Robert Hailey
Nationwide Mortgage Licensing system and Registry Identification Number: 20789
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EXHIBIT A

Exhibit A to the Mortgage made on February 2, 2016, by Frederick Ezekiel Cole I, an unmarried
man ("Borrower") to Mortgage Electronic Registration Systems, Inc. (“MERS”) ("Mortgagee").
The Property is located in the county of COOXK, state of IHinois, described as follows:

Description of ‘Prnperty

Legal description attached hereto as Exhibit "A" and by this reference made a part hereof
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Order Number: 2301-231319

EXHIBIT “A”
LEGAL DESCRIPTION

The land described herein is situated in the State of Illinois, County of Cook, described as
follows:

Lot 77 in Garfield Boulevard Addition to Chicago in the South West 1/4 of Section 14, Township

39 Norti, range 13, East of the Third Principal Meridian, Map whereof was recorded October 3,
1888 as Docwiniant 10 11 884 in Book 32 of Plats, Page 3, in Cock County, Illinois,

APN: 16-14-308-(:34-0000



