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MORTGAGE

Loan # 80347453
DEFINITIONS

Waords used in multiple seclions of this dotument are defined below and other words are defined in
Sachions 3, 11, 13,48, 20 ang 21, Certain puss regarding the usage of words used in this documant ave
alsa provided in Section 16,

(Al "Sacurity Instrument” means this doecument, whith s deted February 132, 2018, ingsther wilh ail
Rigers 1o this document.

{8} “Borowsr" is Karina R Nava , An Unmarried Yyoinan, Bomower & the martgagor under this
Sequrity Instrument,

i€} “Lender” is Kane County Teachers Oredit Upion. Lenwer is 8 Credit Unfon crganized and
axisting under the Jaws of THE STATE OF ILLINOIS. Lender's addrass s 141 8. Hawthorne 8¢, Eloin,
. 80123, Lendar iz the morigages under this Sesrity Instrument.

i) “Note” means the promissory note signed by Borrower and dated Fagruary 12, 2048, The Note
states that Borrowsr owes Lender GHME HUNDRED TWENTY EIGHT THOUGAND NINE HUNDREDR
FIFTEEN AND NOMOO Dollars (.8, § 123,915.00 ) plus interest. Borrower 1a3 oromisad fo pay this
debt in regular Periodic Payments and io pay the debt in full not Ialer than March %y 2046,

{E} “Property” maans the properly that is described below under the heading “Tranafar of Rights in the
Property.”

{F}  “Loan” mesne the debl evidencad by the Note, plus inlerest, any prepayment churecs and lalg
ohargas due under the Note, and all sums due under this Security Instrument, plus inferast.

{G}  "Riders” means all Riders fo this Security Instrument thal are execulsd by Bomowes\The
following Riders arg 10 be executed by Borrower jchack boy as applicable}:

[} Adjustable Rata Rider iX] Condominiumn Rider {1 Second Home Ridar

R
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[ ] Balloon Rider [ ] Planned Unit Development Rider []VA Rider
[] 14 Family Rider [ ] Biweeldy Payment Rider [ ] Other(s) [specify]

(H) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(Il “Community Association Dues, Fees, and Assessmenta” means ali dues, fees, assessments
and other charges that are imposed on Bomower or the Properly by a condominium association,
homeowners association or similar organization.

{(J} “Eloetronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, dr2d, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, camputer, or magnetic tape so as to order, instruct, or authorize a financial institution {o debit
or credit ar_ accnunt,  Such term Includes, but is not limited to, point-of-sale transfers, automated tefler
machine trancactons, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K} "Escrow items” m=ans those items that are described in Section 3.

(L) “Miscellaneous “rocaats” means any compensation, setiement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section 5)
for: (i) damage to, or destrucdor. ¢, the Property; (i} condemnation or other taking of all or any part of the
" Property; (jii) conveyance in lieus of eandemnation; or (iv) misrepresentstions of, or omigsions as to, the
value and/or condilion of the Prape ty.

(M) “Mortgage Insurance” puans insurance proteciing Lender against the ronpayment of, or
default on, the Loan. .

(N) “Perlodic Payment” means the regulzr scheduled amount due for (i) principal and interest under
the Note, plus {ii) any amounts under Section /) of this Securily Instrument.

(0) “RESPA” means the Real Estate Se dlem ent Procedures Act (12 U.S.C. §2601 et seq.) and
its implementing regulation, Regulation X (12 G.F.R: Fart 1024), as they might be amended from time to
tima, or any additional or successor legislation or reguriion that govens the same subject matier, As
used in this Security Instrument, “RESPA” refars to all rarairaments and restrictions that are imposed in
regard to a “federally related morigage loan” even if the ‘Loup does not qualify as a “federally related
mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any parly tiiat has-ixken fitle o the Properly, whether
* ar not that parly has assumed Borrower's obligations under the Note andfur this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument secures to Lender: (i) the repayment of the Loan, and all ranewals, extengions
and modifications of the Note: and (i) the performance of Borrower's covenants wrd agreements under
this Security Instrument and the Noie, For this purpose, Borrower does hereby moitgaye, grant and
conwvey to Lender and Lender's successors and assigns, the following described property iruted in the
COUNTY of Cook:

see exhibit a
which currently has the address of 492 Littleton Tr Elgin, Illincis §012¢ ("Property Address”):
TOGETHER WITH all the improvements now or hereafier erected on the properly, and all

| i
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easements, appurtenances, and fixtures now or hereafter a part of the properly. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred 1o in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to morigage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record, Borrower warrante and will defend generally the title to the Properly against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanfs with imited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UN'-CURM COVENANTS, Borrower and Lender covenant and agree as follows:

1. raymont of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borower shall wa, when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment chargss aid late charges due under the Note. Borrower shall also pay funds for Escrow
Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
U.S. currency. However,is any check or other instrument received by Lender as payment under the Note
or this Security Instrument i7; re'umed to Lender unpaid, Lender may require that any or all subsequent
payments due under the Noie and this Security Instrument be made in one or more of the following
~ forms, as selected by Lender: (a*'cash; (b) money order; (c) certified check, bank check, treasurer’s
check or cashiers check, provided apv. such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentali.x._or entity; or (d) Electronic Funds Transfer.

Payments are deemed received [w ).ender when received at the location designated in the Note
or at such other location as may be desigraied by Lender in accordance with the notice provisions in
Section 15. Lender may retum any payment or nani3l payment if the payment or partial payments are
insufficient to bring the Loan current, Lender may acrapt any payment or partial payment insufficient to
bring the Loan current, without waiver of any rights he.eunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is a0t obligated to apply such payments at the time
such paymenis are accepled. If each Periodic Payment s 2prlied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender ma: hold such unapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does not 50 80 within a reasonable period of time,
Lender shall either apply such funds or retum them to Borrower. If rot a)plied earfier, such funds will be
- applied o the cutstanding principal balance under the Note immadiatchy r/ior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shei w lieve Borrower from making
payments due under the Note and this Security Instrument or performing tne’ covenants and agreemenis
secured by this Security Instrumant. .

2. Application of Payments or Proceeds. Except as otherwise describe in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of prioity: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Pericdic Payment in the order in which it became due. Any remaiiiry amounts
shall be applied first to late charges, second to any other amounis due under this Securify ‘ostrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which inciutias a
sufficient amount to pay any late charge duse, the payment may be appiied to the delinquent payment and
the late charge. If more than one Periodic Payment is outsianding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and fo the extent that, each
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payment ¢an be paid in full. To the extent that any excess exists after the payment is applied to the full

payment of one or more Periodic Payments, such excess may be applied to any late charges due.

::l’o!umary prepayments shall be applied first to any prepayment charges and then as describad in the
ote.

Any application of payments, insurance proceeds, or Miscellanecus Proceeds to principal due
under the Note shall not exiend or posipone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow ltems. Borrower shall pay io Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sum (the “Funds”) ta provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security Instrument
as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any,
(c) pre;alums for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance
premiums. ¥ any, or any sums payable by Borower to Lender in lieu of the payment of Mortgage
Insurance rreiniums in accordance with the provisions of Section 10. Thesa items are called “Escrow
ltems." Al wisination or at any time during the temm of the Loan, Lender may require that Community
Association Ducs Foas, and Assessments, if any,
be escrowed by Bairziver, and such dues, fees and assessments shall be an Escrow ltem. Borrower
shall promptly furnish *2 ).ender alil notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Es=ow items unless Lender waives Borrower's obligation fo pay the Funds for any
or all Escrow tems. Lendrr inav waive Borrower's obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Ay such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where gayable, the amounts due for any Escrow lems for which payment of
Funds has been waived by Lender and. if Lender requires, shall fumish to Lender receipts evidencing
such payment within such time perid as Lender may require. Borrower's obligation to make such
paymenis and to provide receipis shall ‘or all purposes be deemed to be a covenant and agreement
contained in this Security Instrument, as the iaase “covenant and agreement’ is used in Section 9. If
Bosrower is obligated o pay Escrow ttems direct’;, pursuant 10 a waiver, and Bomower fails to pay the
amount due for an Escrow ltem, Lender may exxrcise its rights under Section 9 and pay such amount
and Borrawer shall then be obligated under Section ¥ to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow ltemns at any tme by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lenderall Funds, and in such amounts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an Ziiount (a) sufficient to permit Lender fo
apply the Funds at the time specified under RESPA, and (b) not to e} cee:] the maximum amount a lender
can require under RESPA, Lender shall estimate the amount of Furids due on the basis of current data
and reasonable estimates of expenditures of future Escrow Hems or/obierwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposils are insura by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose depositt «re so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow liems -2 later than the
time specified under RESPA. Lender shall not charge Bomower for holding and agplyirg the Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pay> Rorower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless &n zoreement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall nnt be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can a2 in
- wriling, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account o
Borrower for the excess funds in accordancs with RESPA, If there is a shortage of Funds held in escrow,

(ORI ALY
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as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficlency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums securad by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
;o the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in

ectior, 3,

Borzswer shalil promptiy discharge any Ken which has priority aver this Security Instrument unless
Bormrower. ) agrees in wiiling to the payment of the obligation secured by the lien in a manner
acceplable w1 ander, but only so long as Bommower is performing such agreement; (b) contests the lien in
good faith by, - daionds against enforcement of the lien in, legal proceedings which in Lendar's opinion
operate to preven: thz anforcement of the lien while those proceedings are pending, but enly until such
proceedings are conch:ded; or {c) secures from the holder of the Jien an agreement satisfactory to Lender
subordinating the lien t0'Yus Security Instrument, If Lender determines that any pant of the Property is
subject to a lien which can atiain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Within 10-dzys of the date on which that notice is given, Borrower shall satisfy the lien
or take one or more of the acticns #at trth above in this Section 4.

Lender may require Bomoveer to pay a one-time charge for a real estate tax verification and/or
reparting service used by Lender in ¢coiine stion with this Loan,

$. Property Insurance. Borrcwe: unall keep the improvements now existing or hereafter
erected on the Property insured against ‘oss by fire, hazards included within the term “extended
coverage,” and any other hazards including, but racimited fo, earthquakes and floods, for which Lender
requires insurance. This insurance shall be mair.tained in the amounts (including deductible levels) and
for the periods that Lender requires. What Lender rer,uires pursuant to the preceding sentences can
change during the term of the Loan. The insurance cz ie; providing the insurance shall be chosen by
Bomrower subject to Lender’s right to disapprove Bommowe~’s vhoice, which right shall not be exercised
unreasenably. Lender may require Borrower to pay, in connesucn with this Loan, either: (a) a one-ime
charge for flood zone determination, certification and tracking sevices; or (b} a one-time charge for flood
zone determination and certification services and subsaquent chargas each time remappings or similar
changes occur which reasonably might affect such determinafion or certifcation. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergy cy Management Agency in
connection with the review of any flood zone determination resulting from an ~ojetion by Borrower,

if Borrawer fails to maintain any of the coverages described above, Len ler«nay obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no oblinetion fo purchase any
particular type or amount of coverage, Therefore, such coverage shall cover Lenaer, b»2i-might or might
not protect Borrower, Bomower's equity in the Property, or the contents of the Property. agr.inst any risk,
hazard or liability and might provide greater or lesser coverage than was previously in enect. 2omower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed %e cost of
_ insurance that Borrower could have obtained. Any amounts disbursed by Lender under this ‘Section &
shall become additional debt of Borrower secured by this Security Instrument. These amounts shal Lear
interest at the Nole rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender fo Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender's right o disapprove such poficies, shall include a standard mortgage clause, and shall name

IR LT
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Lender as morigagee and/or as an additional loss payee. Lender shall have the right o held the policies
and renewal cerificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. |If Bomower obtains any form of insurance coverage, not otherwise
required by Lender, for damage 1o, or destruction of, the Properly, such policy shall inciude a standard
mongage clause and shall nama Lender as morigagee andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Bomrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was required
by Lender, shall be applied to restoration or repair of the Properly, if the restoration or repair is
economically feasible and Lender’s securily is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insuranice proceeds until Lender has had an opportunity to
inspec* such Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection ~hall be undertaken promptly. Lender may disburse proceeds far the repairs and restoration in
a single pavinent or in a series of progress payments as the work is completed. Unless an agreement is
made in wriii or Applicable Law requires interest fo be paid on such insurance proceeds, Lender shall
not be requirca s say Borrower any interest or earnings on such proceeds, Fees for public adjusters, or
other third pasties, ret=inad by Borrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrwrr. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds
" shall be applied in the order proviced for in Section 2,

If Borrower abandons the Pioparty, Lender may file, negotiate and settle any available insurance
claim and related matters. if Borrower daes not respond within 30 days to a notice from Lender that the
insurance carrier has offered 1o settic 3 claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice it g7 7. In either event, or if Lender acquires the Properly under
Section 22 or otherwise, Borrower hereby ¢ssigns to Lender (a) Borowers rights to any insurance
praceeds in an amount not to exceed the amounts uipaid under the Note or this Security Instrument, and
(b) any other of Bomower's rights (other than t1.e right to any refund of uneamed premiums paid by
Borrower) under all insurance policies covering the Frorerty, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurancr; proceeds either to repair or restore the Property
or 1o pay amounts unpaid under the Note or this Security inseu nent, whether or not then due.

6. Occupancy. Borower shall occupy, establish, ary rise the Property as Borrower's principal
residence within 80 days after the execution of this Security Ins'~ument and shall continue to occupy the
Properly as Bomower's principal residence for at least one year 74er the date of cccupancy, unless
Lender otherwise agrees in writing, which consent shall not be 'mrcasonably withheld, or unless
extenuating circumstances exist which are beyond Borower’s control.

7. Preservation, Maintenance and Protection of the Property; I.sp.ctions. Bormower shall
not destroy, damage or impair the Property, allow the Property to deteriorale or commit waste on the
Property. Whether or not Borrower is residing in the Praperty, Borrower shall mainiain the Properly in
order to prevent the Property from deteriorating or decreasing in value due te its condi®an, Unless it is
determined pursuant fo Section 5 that repair or restoration is not economically feasit e, F orrower shall
promptly repair the Properly if damaged to avoid further deterioration or damage. ifincurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Prope:tv, Rarrower
shall be responsible for repairing or restoring the Prapenrty only if Lender has released proceeds for such
purposes.  Lender may disburse proceeds for the repairs and restoration in a single payment or.n a
series of progress payments as the work is completed. If the insurance or condemnation proceeds are
not sufficient to repair or restore the Property, Bamrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

" Lender or its agent may make reasonable enfries upon and inspections of the Property. If it has

Ll I
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reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Barrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acling at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information of statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations conceming Bomower's occupancy of the
Property as Bormower's principal residence.

8. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. H (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
andior vigits under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnatcn or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument ;or 12 enforce laws or regulations), or (c) Berrower has abandoned the Properly, then Lender
may do and pey W whatever is reasonable or appropriate to protect Lender’s interest in the Property and
rights under iniks & ecurity Instrument, including protecting andfor assessing the value of the Property, and
securing andfor regarain the Property. Lender's actions can include, but are not limited to: (a} paying any
sums secured by a Fun 'which has priority over this Security Instrument; (b) appearing in courl; and
" (¢) paying reasonable at.omeys' fees to protect its interest in the Property and/or rights under this Security
Instrument, including its sec rec pnsition in a bankruptcy proceeding. Securing the Property includes, but
is not limited to, entering the Pioperty to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, ¢"mirate building or other code violations or dangerous conditions, and
have utilittes turned on or off. Alltugh Lender may take action under this Section 9, Lender does not
have to do so and is not under any du'v 7 obligation to do so. It is agreed that Lender incurs ro liabilily
for not Laking any or all actions authorized unle: this Section 9.

Any amounts disbursed by Lender vivier this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amovsis shall bear intesest at the Note rate from the date of
disbursement and shall be payable, with such imarest. upon notice from Lender to Bomower requesting
payment,

If this Security Instrument is on a leasehold, Beirorver shall comply with all the provisions of the
lease. If Borrower acguires fee title to the Property, the leazebld and the fee title shall not merge unless
Lender agrees to the merger in writing.

10, Mortgage Insurance. If Lender required Mortgaas insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mo: qage Insurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender, ceases-to e available from the morigage
insurer that previously provided such insurance and Borrower was vejuired to make separately
designated payments toward the premiums for Morigage Insurance, Bororver shall pay the premiums
required io oblain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a
cost substantially equivalent to the cost to Borrowar of the Mortgage [nsurance pre:iously in effect, from
an alkemate mortgage insurer selected by Lender. If substantially equivalem Morigoge Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount ‘of tie separately
designated payments that were due when the insurance coverage ceased fo be In eflec’. ‘ender will
accept, use and retain these payments as a non-refundable loss reserve in lisu of Morigage Y= rance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately p2id i» full,
. and Lender shall not be required to pay Bomower any interest or eamnings on such loss reserve. ‘.e/der
can no longer require loss reserve payments if Morigage Insurance coverage (in the amount and for the
pericd that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separalely designated payments toward the premiums for Morigage

[ i
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Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or 1o provide a
non-refundable loss reserve, until Lender’s raquirement for Mortgage Insurance ends in accordance with
any written agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Bomower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any enfity that purchases the Note) for certain losses
ilt may incur if Borrower does not repay the Loan as agreed. Borrower is not a parly to the Morigage

nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may en.er into agreements with other parlies that share or modify their rigk, or reduce losses, These
agreement~-are on terms and conditions that are satisfactory to the mortgage insurer and the other party
(or pariies) 10 these agreements. These agreements may require the morigage insurer to make
payments usi any source of funds that the mortgage insurer may have available (which may include
funds chtained Sora Morigage Insurance premiums),

As a resut riihese agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other ey, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts that derive frar:{or might be characterized as) a portion of Borrower's payments for Mortgage
. Insurance, in exchange for shaiina or modifying the mortgage insurer’s risk, or reducing losses. If such
agreement provides that an aifaie of Lender takes a share of the insurer's risk in exchange for a share
of the premiums paid to the insurer. e arangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other ter.ns of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgigr )surance, and they will not entitle Borrower to any
refund.

(b) Any such agreements will not affec. thy rights Borrower has -~ if any — with respect to
the Mortgage Insurance under the Homeownurs Protection Act of 1998 or any other law, These
rights may include the right to receive certain dizc!,oures, to request and obtain cancellation of
the Mortgage Insurance, to have the Morigage Insvrance terminated automatically, and/or to
receive a refund of any Mortgage Insurance premiums #.io: were unsamed at the time of such
cancellation or termination.

. 11.  Assignment of Miscellaneous Proceeds; Fcireitur=.. All Miscellaneous Proceeds are
hereby assigned to and shall be paid tc Lender.

If the Property is damaged, such Miscellaneous Proceeds shan b2 ~oplied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lendar's security is not lessened.
During such repair and restoration period, Lender shall have the: right w0 'wold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Propsrly to ersure the work has been
completed to Lender's satisfaction, pravided that such inspection shall be undertakan promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of prog;ess payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires i~.arest to be
paid on such Miscellanecus Proceeds, Lender shall not be required to pay Borrower cavnterest or
eamings on such Miscellaneous Proceeds. If the restoration or repair is not economicaly wasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums-97cived
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. -Such
~ Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Properly, the Miscellaneous
Proceeds shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with

)
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the excess, if any, paid to Borrower.

in the event of a partial taking, destruction, or loss in vakie of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Securily Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immedialely before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Properly immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of a pariial taking, destruction, or loss in value of the Property in which the fair
markel value of the Property immediately before the partial aking, destruction, or loss in value is less
than tra amount of the sums secured tmmedlately before the partial taking, destruction, or loss in value,
unless Borawer and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applled to
the sums secured by this Security Instrument whether or not the sums are then due.

If tha Ficperty is abandoned by Baorrower, or if, after notice by Lender to Borrower that the
Opposing Pady-(27 defined in the next sentence) offers to make an award to setife a claim for damages,
Bormower fails 1o 13sp2nd to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply th~ wliscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this_S2carity Instrument, whether or not then due. “Opposing Party” means the third
party that owes Borrower Mistsllaneous Proceeds or the party against whom Bomrower has a right of
action in regard to Miscellanccus Proceeds.

Borrower shall be in defaul” it any action or proceeding, whether civil or criminal, is begun that, in
~ Lender's judgment, could result ir. forleiture of the Property or other material impairment of Lender's
interest in the Property or righls under this Security Instrument. Borrower can cure such a default and, if
acceleration has occumed, reinstate as provirde< in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgnient, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or Zigits under this Security Instrument. The proceeds of
any award or claim for damages that are atiributacle to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Migcellaneous Proceeds that are not apphier) to-restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Releasad; Forbearance By Leiier Not a Waiver. Extension of the time
for payment or modification of amortization of the sums secure -y this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall .ot ¢perate to release the liability of
Borrower or any Successors in Interest of Borrower, Lender su2ll r.ot be required o commence
* proceedings against any Successor in Interest of Bomower or fo refuse \n extend fime for payment or
otherwise modify amortization of the sums secured by this Security Instrunie:it iy reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Ary jortearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance ¢f payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than e 2-uaunt then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13.  Joint and Several Liability; Co-signers; Successors and Assigns Bouwa, - Borrower
covenants and agrees that Borrower's obligations and fiability shall be joint and several. Liovwever, any
Borrower who co-signs this Security Instrument but does not execute the Note (a “co-signer”). @) is
co-signing this Securily Instrument only {o morigage, grant and convey the co-signer's interes( i the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, madify, forbear or make any accammodations with regard to the terms of this Security Instrument

- or the Note without the co-signer’s consent,
IllHIallm !'IILW lll‘l!l"ﬂll !Illl"“ ’ll ‘ﬂl‘m "ﬂ“lmmﬂ Hlmm I“mll Illll
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Bomower's cbligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees 1o such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's default, for the purposae of protecting Lender's interast in the Property and rights under
this Security Instrument, including, but not limited to, attorneys' fees, properly inspection and valuation
fees. In regard 1o any other fees, the abgence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may
not chr.ge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

tf t»¢ Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted 40 ‘hat the interest or other loan charges collected or 1o be collected in connection with the
Loan exceed *is) permitied limits, then: (a) any such loan charge shall be reduced by the amount
necessary to recv.e the charge to the pemmitied limit; and (b) any sums already collected from Borower
which exceeded ponridad limits will be refunded to Borrower. Lender may choese to make this refund by
reducing the principal aveed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the.reZuction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepaymerx charge is provided for under the Note). Borrower's acceptance of any such
refund made by direct paymerit %0 Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overchargr.

15. Notices. All notices _civen by Borrower or Lender in connection with this Security
Instrument must be in writing. Any nol.e# i~ Borrower in connection with this Security Instrument shall be
deemed to have been given to Borrower w'e:i mailed by first class mail or when actually delivered to
Borrower's notice address if sent by other nieans. Nofice to any one Borrower shall constitute notice to
- all Borrowers unless Applicable Law expressly sequires otherwise. The nofice address shall be the
Property Address unless Borrower has designaied 2 substiiute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's cheane of address. If Lender specifies a procedure
for reporting Borrower's change of address, then Borrov.er shall only report a change of address through
that specified procedure. There may be only one desigrated nolice address under this Security
Instrument at any one time.  Any notice to Lender shall be ‘g?ve'i by delivering it or by mailing it by first
class mail to Lender's address stated herein unless Lender has Zesignated another address by notice to
Borrower. Any notice in connection with this Security Instrument sha’s now be deemed to have been given
to Lender until actually received by Lender. If any notice required y *his Security Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy v corresponding requirement
under this Security Instrument.

16. Goveming Law; Severability; Rules of Construction. This Security Insirument shall
be govemned by federal faw and the law of the jurisdiction in which the Propenty is located. All rights and
. obligations contained in this Securiy Instrument are subject to any requirements ruw. limitations of
Applicable Law. Applicable Law might explicitly or implicilly allow the parties to agre? bv enntract or it
might ba silent, but such silence shall not be consirued as a prohibition against agreement by eGntract. In
the event that any provision or clause of this Security Instrument or the Note conflicts wiin-arnficable
Law, such conflict shall not affect other provigions of this Security Instrument or the Note which con be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
comesponding neuler words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {¢) the word “may” gives sole discretion without any obligation to

L, MARUARAMAI
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take any action.

17.  Borower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18.  Transfoer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the trensfer of title by Bomrower at a future date to a
purchaser,

if all or any part of the Property or any interest in the Property is sold or transferred (or if Borrower
is not a natural person and a heneficial interest in Bormower i sold or transferred) without Lender's prior
wiitten consent, Lender may require immediate payment in full of all sums secured by this Security
Instruriam  However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Zaw.

Ir L antler exercises this option, Lender shell give Borrower notice of acceleration. The notice
shall pravide = prriod of not less than 30 days from the date the notica is given in accordance with
Section 15 withii “«nich Borrower must pay all sums secured by this Security Instrument. If Borrower falls
to pay these sums prizitn the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument witiio ut further notice or demand on Borrower.

19.  Borrew:i's Right fo Reinstate After Acceleration. if Bomower meets certain
congditions, Borrower shall e tha right to have enforcement of this Security Instrument discontinued at
any time prior to the earliest of'(a) five days before sale of the Property pursuant to Section 22 of this
Security Instrument; (b) such othir period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (). entry of a judgment enforcing this Security Instrument. Those
conditions are that Bomower: (a) pay: Lender all sums which then would be due under this Security
Instrument and the Nole as if no acoelers dor. kad ocourred; (b) cures any default of any ofher covenants
or agreements, {c) pays all expenses incurea in enforcing this Securily Instrument, including, but not
limited to, reasonable attorneys' fees, property in~pection and valuation fees, and other fees incurred for
the purpese of protecting Lender's interest in the Sraparty and rights under this Security Instrument; and
. (d) takes such action as Lender may reasonably reculr: to assure that Lender's interest in the Propery
and rights under this Security Instrument, and Borrow sr's’ nbligation to pay the sums secured by this
Security Instrument, shall continue unchanged unless ac otrerwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) monev/ order: (¢) certified check, bank check,
treasurer's check or cashier's check, provided any such check ii drown upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (&} Flactronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations se ur.d hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate 4na'; not apply in the case of
acceleration under Section 18,

20.  Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial
interast in the Note (together with this Security Instrument) can be sold one or more ties without prior
nofice to Borrower. A sale might result in a change in the entity (known as the “Lcan Servicer”) that
~ collects Periodic Payments due under the Note and this Security Instrument and performs o’ie: inortgage

loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There 3'29 might
be one or more changas of the Loan Servicer unrelated to a sale of the Note. If there is a change =f the
Loan Servicer, Borrower will be given written notice of the change which wilk state the name and wdu,ess
of the new Loan Servicer, the address to which payments should be made and any other information
RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
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obligations to Barrowar will remain with the Loan Servicer or be transferred to a successor Loan Servicer
and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arisas from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reasaon of, this Security Instrument, until such Borrower or Lender has nolified the other party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such notice to take corrective action. [f
Applicable Law provides a fime period which must efapse before ceriain action can be taken, that time
pericd will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant fo Seclion 22 and the notice of acceleration given to
Botow 4r pursuant to Section 18 shall be deemed fo satisfy the notice and opporfunity to take correclive
action provizions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are
those substsicss defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law
and the followiny substances: gasoline, kerosena, other flammable or toxic petroleum products, toxic
pesticides and keroizides, volatile solvents, materials containing asbestos or formaldehyds, and
radioactive materials; /o) “Environmental Law" means federal laws and laws of the jurisdiction where the
Properly is located that /siate to health, safety or environmental protection; (¢) "Envircnmental Cleanup®
includes any response acticr,, 1smedial action, or removal action, as defined in Environmental Law; and
() an “Environmental Condnico” tneans a condition that can cause, confribute fo, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or pamit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten @ /elease any Hazardous Substances, on or in the Property.
Baorrower shall not do, nor allow anyone e'se /0 4o, anything affecting the Property (a) that is in violation of
" any Environmental Law, (b} which creates ar. Ziwvironmental Condition, or (c) which, due to the presence,
use, or release of a Hazardous Substance, creatss g condition that adversely affects the value of the
Property. The preceding two sentences shall noi appiv to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that ara ¢ 2nerally recognized to be appropriate to normal
residential uses and to maintenance of the Property (Inurfing, but not imited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (7 zny investigation, claim, demand, lawsuit
or other action by any govermmental or regulatory agency or privzie parly involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual kmowledge, (b) any
Environmental Condition, including but not fimited to, any spilling, leaking discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by = v-esence, use or release of a
Hazardoug Substance which adversely affects the value of the Property. i Panwer leams, or is nofified
by any govemmental or regulatory authority, or any private parly, that any remcvai cr other remediation of
- any Hazardous Substance affecting the Praperty is necessary, Borrower shall prom,wy take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create ~y obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ac frisws:

22.  Acceleration; Remedies. Lender shall give notice to Borrower prior to ac:eluration
following Borrower’s breach of any covenant or agreement in this Security Instrument {Lwt not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: {a) the default; (b) the action required to cure the default; (¢} a date, not less than 30
days from the date the notice is given to Borrowor, by which the default must be eured; and (d)

TUARAARAY L .
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that fallure 0 cure the default on or before the date spscified in the notice may result in
acceleration of tha sums secured by this Seourity instrument, foreclosure by hudicisl proceeding
and sale of the Property. The notice shall further inform Borrower of the fight to reinstate after
acteleration and the right to assert in the foreclosure proceeding the non-existence of a default or
any other defense of Borrower to scceleration and foreciosure. ¥ the default s not cured on or
betore the date specified in the nofice, Lender at its option may require iImmediate payment in full
of all sums secured by this Security instrument without further demand and miay foreclose this
Secwify insfrument by judicial proceeding.  Lender shall be entitfed to collect alt expenses
incurred in pursuing the romediss provided in this Section 23, including. bl not limited o,
reasonable attormeys’ fees and cogls of title evidence,

73, Release. Upon payment of all sums sacured by this Securily Instrument, Lender shall
rebedre (s Secunty Instunent. Borrower shall pay any recordation costs. Lender may charge Borower
a fee for pueasing this Security Instrument, but only if the fee is paid fo a third padty for services rendered
ang the chzrgiro of the Tep is peermited under Applicable Law.

24, Waiver of Hontestead. in accondance with Hinols law, e Bormewsr hereby releases
and walves afl nglas under and by virtue of the Hllinols homeslead exemplion laws.

25, Plasamont of Collatoral Protection insurance, Unlese Borrawsr provides Lander with
evidence of the inswarce coverage required by Borower's agreement with Lender, Lendsr may
purchase insufance aldonovar’s oxpense lo prolect Lender's interesis in Borrower's sollateral. This
insurance may, but need nol_protict Borrower's interests, The coverage that Lender purchases may not
pay any claim that Boreower rakes ot any claim that is made against Borower in connection with the
coffateral. Borrower may later candel ary insurance purchasad by Lender. but only after providing Lender
with evidenca that Bamowar has ebisired insunance as required by Borrower's snd Lender's agreament.
i Lender purchases insurance for the euidtersl, Borrower will be responsible for the cosis of thad
insurancs, ingluding interest and any olherdwass Lender may impass in cunneciion with the placament
of {he insurance, untll the effsctive date of thi canneliation or expiration of the insurance. The cosls of
the insurance may be added o Borrower's fote! outstanding balance or abligation, The cosls of the
insurance may be more than (e cost of insurancs Tamower may e abis 1o oblain on s own.

BY SICNING BELOW, Bowower adcepls and 3riens to the ferms and covenants Contained in
this Security Instrument and in any Rider executad by Borawsr wnd recorded with it.

{Seslj

Bafrower Karina R Nava

IR
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CHICAGO TITLE
COMPANY

LEGAL DESCRIPTION

Order Na.:  1BREOSMZETALE

PARCEL 1t

LNIT 351 FIELDSTONE TONDOQMINIUN AS DELINEATED ON A SURVEY OF THE FOLLOWING
RESCRIBED LAND:

PARTS OF FIELDSTONE UMIT R, 1 AND FIELDSTONE UNIT NO. 2, BEING A SUBDIMIBION OF
PART OF THE EAST 42 OF THE MURTHWEST 14 OF SECTION 20 AND THE WEST 1/2 OF THE
NORTHEAST {44 OF SECTION 20, TOWNSHIP-41 NORTH, RANGE &, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUBEY. HLLINGIS;

WHICH SURVEY 1S ATTACHED AS EXHIBIT "D TO THE DECLARATION OF CONDORMINIUM
RECORDED AS DOCUMENT NUMBER 08089511, AND AMENDED FROM TiME TO TIME;
TOGETHER WITH ITS UNDIVIDED PERCENTALE INTEREST IN THE COMMON ELEMENTS, ALL
N COOK COUNTY ILLINOIES,

PARCEL Z:
EASEMENTS FOR INGRESS, EGRESSE, USE AND ENJOYMENT FUR THE BENEFIT OF
PARCEL 1 OVER, ON, ACROSSE AND THROQUGH ADJOINING LAND A5 GET FORTHIN THE

DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS ANMD SASEMENTS RECORDED
AS DOCUMENT NUMBER 68065512,
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Loan #: 80347453

CONDOMINIUM RIDER

THIS CONDOwINIUM RIDER s made this 12th day of February, 2016, and is incorporated into
and shall be deemed to anerd and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument”) of the szme d=te given by the undsrsigned (the “Borrower”) to securs Borrower's
Note to Kane County Teachers C edit Union (the “Lender”) of the same date and covering the Praperty
~ described in the Security Instrument an< ccated at:

492 Li%e*on Trl, Elgin, IL 60120
[P1opert Address]

The Property includes a unit in, together with aiv undivided interest in the common elements of,
condominium project known as;

Fieldstone Condos
{Name of Condominium Frojert]

(the “Condominium Project”). If the owners association or other enity which acts for the Condominium
Project (the “Owners Association”) holds title to properly for the beirii or use of its members or
shareholders, the Property also includes Borrower's interest in the Owieis Agsociation and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and ugrecments mads in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall-perform all of Borrower's ¢bligations
under the Condominium Project’s Constituent Documents. The “Constituent Documcris” 972 the:

(i) Declaration or any other document which creates the Condominium Project; (i) by-laws; (ili)
code of regulations; and (iv) other aquivalent documents, Borrower shall promptly pay, whie.i aue,
all dues and assessmants imposad pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generaily
accepted insurance carmier, a "master” or “blanket’ policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
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“axtended coverage,” and any other hazards, including, but not limited to, earthquakes and flocds,
from which Lender requires insurance, then: (i) Lender waives the provision in Section 3 for the
Periodic Payment 1o Lender of the yearly premium installments for property insurance on the
Property; and (ii) Borrower's obligation under Seciion 5 to maintain prapery insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy,

What Lender requires as a condition of this waiver can change during the term of the
loan.

Rarrower shall give Lender prompt notice of any lapse in required property insurance
coveraga 7.rvided by the master or blanket policy.

I the event of a distribution of propetty insurance proceeds in lieu of restoration or repair
following a logs ¥, the Property, whether to the unit or 1o common elements, any proceeds payable
to Borrower are 'er<oy assigned and shall be paid 1o Lender for application to the sums secured
by the Security Insinneni, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liabi"sy Insurance. Borrower shall take such actions as may be reasonable
to insure that the Owners /Assuciation maintains a public liabifity insurance policy acceptable in
form, amount, and extent oi coverage to Lender.

D. Condemnation. "he proceeds of any award or claim for damages, direct or
consequential, payable to Borrowe: in connection with any condemnation or other taking of all or
any part of the Property, whether ovip 2 unit.or of the common elements, or for any conveyance in
lieu of condemnation, are heraeby assigiw:1.and shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the S=curity Instrument as provided in Saction 11.

E. Lender's Prior Consent. Borrovrer saall not, except after notice to Lender and with
Lenders prior written consent, either partition o: subdivide the Property or consent fo: (i) the
abandonment or termination of the Condominium M ject, except for abandonment or fermination
required by law in the case of substantial destruction uv fire or other casualty or in the case of a
taking by condemnation or eminent domain; (i) any s.endment to any provision of the
Constituent Documents if the provision is for the express lienefit of Lender; {jil) termination of
professional management and assumption of self-management o/ iiia Owners Association; or (iv)
any acfion which would have the effect of rendering the public izbility insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues anu 43s2ssments when due,
then Lender may pay them, Any amounts disbursed by Lender under iis raragraph F shall
become additional debt of Borrower secured by the Security Instrument. ‘Unlsss Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice fom Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Bomower accepls and agress jo the lerms and covenants confminad in this
i>ondominium Rider,

B

i ‘ FTEN
I R, ¥ ivoyeiig .
PP VWL (Saal)

“Bomev.e; - Kanina R Nava

Crigination Carrayyt Kane County Teachers Cradit Union
NMLSR I §lasa?

Originator: Jessica Kahiwdo
MRLER D 707888
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