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DEFINITIONS

Words used in multiple sections of this document a1 #fined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain tules regarding th. vsage of words used in this document are
also provided in Section 16,

(A) "Security Instrument” means this document, which is dated Vebruary 8, 2016 ,
together with all Riders to this docament. i ‘ )
(B) "Borrower"is Can Xiong Lao, a married man. and Mei ‘Ye, his wife

Borrower is the morigagor under this Security Instrumeat.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS Is the mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Delawere, and has an
address and telephone number of P.O, Box 2026, Fliat, M 48501-2026, tel. (338) 679-MERS.

ILLINOIS - Single Famdy - Parmie Mas/Freddia Mac UNIFORM INSTRUMENT WITH MERS
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(D) "Lender"is Quicken Loans Inc.

Lender is a Corporation o
organized and existing under the laws of ~ the State cf Micnigan
Lender's address is 1000 Woodward Ave, Detroit, ML 48226-1906

(E) "Note" means the promissory note signed by Borrower and dated February 8, 2016
The Note states that Borrower owes Lender 0né Hundred Seven Thousand Two Hundred

Fifty and 00/100 Dollars
(Uis8107,250.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymeries and to pay the debt in full not later than March 1. 2031

(F) "Pripe.ty" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" m'aa: the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Notz, a=d all sums due under this Security Instrument, plus interest.

(H) "Riders" mean! a't Riders to this Security Instrument hat are excouted by Borrower. The following
Riders are to be execuied by Borrower [check box as applicable]:

(] Adjustable Rate Ride: [~ Condominium Rider [ Second Home Rider
Balloon Rider [ prauned Unit Development Rider X 14 Family Rider
VA Rider [ Biweskly Payment Rider [XX] Other(s) [specify]

Legal Attache

(I} "Applicable Law" means all controlliig” applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (fiat have the effect of law) as well as all applicable final,

non-appealable judicial opinions,

() "Community Association Dues, Fees, and Ass»ss7asnts” means all dues, fecs, assessments and other
charges that are imposed on Borrower or the Propirtv by & condominium association, homeowners
association or similar organization,

(K) "Electronic Funds Transfer” means any transfer of mads, other than a {ransaction originated by
check, draft, or siilar paper instrument, which is initiated *ziough an electronic terminal, telephonic
instrument, computer, of magnetic tape so as to order, instruct, or anithoiize a financial institution to debit
or credit en account. Such term includes, but is not limited to, point.of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, ¢nd automated clearinghouse
transfers.

(L) "Escrow Ttems" means those items that are described in Section 3.

(M) "Miscellancous Proceeds” means any compensation, settlement, award of datdges, o proceeds paid
by any third party (other than insurance proceeds paid under the coverages describey o Section 5) for: (i)
daruage to, or destryction of, the Property; (ii) condemnation or other taking of all for ary part of the
Property; (iif) conveyance in lien of condemnation; or (iv) misrepresentations of, of ofmissicng as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defaalt on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest uader the
Mote, plus (i) any amounts under Section 3 of this Security Instrument.

{P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq,) and its
implementing regulation, Regulation X (12 CE.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrumeat, "RESPA" refers to all requirernents and restrictions that are imposed in regard
10 a "federally related mortgage loan" even if the Loan does mot qualify as a "federally related mortgage
loan" under RESPA.

@-GA(IL) (1302).00 Pags 2of 18 Inithals: {','ﬂ LY Farm 3014 1,01
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(Q) "Successorin Interest of Borrower" means any party that has takea title 1o the Property, whether or
pot that party has assumed Borrower’s obligations under the Note and/or this Security [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instwment secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and {ii) the performance of Bomower's covenants and agreements vader
this Security Instrument and the Note. For this pwrpose, Borrower does hereby morigage, grant and
convey to MERS (solely as nominec for Lender and Lender's successors and assigns) and
to ™+ successors and assigns of MERS, the following described property located in the

County (Type of Recording Furisdicrion)
of Cook [Name of Recording Jurisdiction):

SEE EXHIBIT. "A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECORD.

Parcel ID Number: 19-01-111-007-0004 which currently bas the address of

2843 W 40th S5t (Street)
Chicago i, Ilinois 60632-1805 (zip Code)
("Property Address™:

TOGETHER WITH all the improvements now or hersafter ¢rocted on the property, and all
easements, appurtenances, and fixtures ow or hereafler a past of the property. All replacements and
additions shall also be covered by this Sccurity Tnstrument. All of the foreg rug is referted to in this
Security lustrument 35 the "Property,” Borrower understands and agrees that MER’ holds ouly degal title
to the interesis granted by Bomrower in this Security Instrument, but, if necessary # comnly with Jaw or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the rignt: © exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Piojerty; and 0
;ake any action required of Lender including, but not limited to, releasing and canceling Has Security

nstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed 25d has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, exvep. for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
¢claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umiform
covenaots with limited variations by jurisdiction to constitute 2 uniform security instrument covering real

operty.
. p%lPORM COVENANTS. Bomower and Lender covenant and agree as follows:
1. Payment of Principsl, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Bomrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

<BA[IL) (1302)00 Page 3 of 15 Initiply
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
cumency. However, if any check or other instrument received by Lender as payment nnder the Note or this
Security Instrument is Teturned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by 2
federal agency, instrumentality, or entity; or () Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lend:( may teturn any payment or partial payment if the payment or partial payments are insufficient to
bridg the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current; without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in’ the Futyre, but Lender is not obligated to apply such payments at the time such payments are
accepted, 19 eash Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapoiid fimds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. % Bimower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them 4o Borrower, If not applied earlier, such funds will be applied to the outstanding
principzl balance under the Note immediatsly prior to foreclosure. No offset or ¢laim which Borrower
might have now or in the Stute against Lender shall relieve Borrower from making payments due under
the Note and this Security Insirume=s-or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments cc Froceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shal! be applied in the following crder of priority: (a) imterest
due under the Note; (b) principal due undel i Note; (¢) amounts due under Section 3. Such payments
shall be applied to eash Periedic Payment in thewrder in which it became due, Any remaining amounts
shall be applied first to late charges, second to aLy otier amounts due nader this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for(a <elinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment' may ke applied to the delinguent payment and
the late charge, [f more than one Periodic Payment is outstandiig, Lender may apply any payment received
from Berrower to the repayment of the Periodic Paymenis if, ‘aud to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applizd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges 202 Yoluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous Procesdeto principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pariodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericdic Pavments are dus
under the Note, until the Note is paid in full, a sum (the "Funds”} to provide for paytneat of amounts due
for; (a) taxes and assessments and other items which can attain precrity over this Security ingiient as a
lien or encnmbrance on the Property; (b) leasehold payments or ground rents on the Property, if any: (c)
premiums for any and all insurance reguired by Lénder under Section 5; and (d) Mortgage lnsuruce
premtums, if any, or amy sums payable by Borrower to Lender in licu of the payment of Mertgage
Insurance pretnfums in accordance with the provisions of Section 10. These items are called “Escrow
Ttems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Pees, and Assessments, if any, be eserowed by Borrower, and such duss, fees and
assessinents shall be an Bscrow Item. Borrower shall promptly fomish to Lender all notices of ameunts to
be paid under this Section. Borrower shall pay Lender the Furds for Escrow Items unless Lender waives
Botrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Bomower's
obligation to pay to Lender Funds for any or all Escrew Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS |
-BA(IL) (1302).00 Page 4af (6 wiias: /74 JIA - Form 3014 1101
I £ ‘,:IW

L

041



1604908187 Page: 6 of 21

UNOFFICIAL COPY

due for any Escrow ltems for which payment of Funds has been wsived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Leader may Teguire.
Borrower's obligation to make such payments and to provide recsipts shall for all purposes be deemed to
be 4 covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is wsed in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Bomower fails to pay the amount due for an Escrow Item, Lender may exercise its rights nnder Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may reveke the waiver as to any or all Escrow Ttems at any tune by o notice given in
accordance with Section 15 and, upon swch revocation, Borrower shall pay to Lender all Funds, and in
susd amounts, that are then required under this Section 3.

Leager may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 2. the time specified under RESPA, and (b) not to cxceed the maximmm amount a lender can
require wndér T.ESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonahle estinatis of expenditures of fitture Escrow Items or otherwise in accordance with Apphicable
Law,

The Funds shal! ks held in an instigtion whose deposits are imsured by a federzl agency,
instromentality, or entity (instuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bar!l. Zeuder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shiail not charge Botrower for holding and applying the Funds, annually
analyzing the escrow accouat, or verifying the Escrow Items, unless Lender pays Botrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b¢ psid-on the Funds, Lender shall not be required to pay Borrower
any interest or earnings cn the Funds. Boriwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to”Burrower, without charge, an sunual aceounting of the
Funds as required by RESPA.

If there is 2 swrplus of Funds held in escrow, 25 slefined under RESPA, Lender shall acconat to
Borrower for the excess funds in accordance with RESFA /If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall votify Borrower asrequited by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage i accodauce with RESPA, but in no more than 12
monthly paymeats. If there is a deficiency of Funds held in esciow, as.d=fined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pey to [_endur the amount necessary to make
up the deficiency in accordance with RESPA, but in no mere than 12 moreply payments.

Upon payment in full of all sums secured by this Security Instrument ' snder shall promptly refund
to Botrower any Funds beld by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fnes, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasebold payments or
ground rents on the Property, if any, and Comumnity Association Dues, Fees, and Asseismerts, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provigedin Seotion 3.

Borrower shall promprly discharge any lien which has priority over this Security Instrumont unless
Borrower; (a) agrees in writing to the payment of the obligation secured by the lien in a manner tecentable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the licn in gocd futh
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate 1o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to 2 lien
which can attain prierity over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINCIS - Singie Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT WITH MERS %ﬂ
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take onc or
more of the actions set forth above in this Section 4.

Lender may requirc Borrower to pay & one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hersafter erected on
the Property insured against loss by fire, hazards included within the tern "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible fevels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the’Loan. The insurance cartier providing the insurance sheli be chosen by Borrower subjzet to Lender's
tight t+ disapprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may
require [3or.ower to pay, in connection with this Loan, either: (a} a oue-time charge for flood zone
determination, ertification and tracking services; or (b) 2 one-time charge for flood zone Jetermination
and certificaticn <rvices and subsequent charges each time remappings or similar changes occur which
reasonably might affrét such determination or certification. Borrower shall also be responsible for the
payment of any fets ‘mposed by the Federal Emergency Meanagement Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails 10 mauwiain any of the coverages described above, Lender may obtain tnsurance
coverage, at Lender's option and-Dorrower's expense. Lender is under no obligation to purchase any
particalar type or amount of ¢ovarage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
bazard or liability and might provide g eatar or lesser coverage than was previously in sffect. Borrower
acknowledges that the cost of the insuranc coverage so obtaingd might significanily exceed the cost of
insurance that Borrower could have obtained. Any dinounts disbursed by Lender under this Seotion 5 shall
become additional debt of Borrower secured by this Securifty Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and tha's be payable, with such interest, upon notice from
Lender io Borrower requesting payment,

All insurance policics required by Lender and renewals of such policies shall be subject to Lender's
right to disepprove such policics, shall inciude a standard :aorgage clause, and shall name Lender as
mortgagee andfor as an additional loss payee. Lender shall have the right to hold the policies and revewal
certificates. If Lender requires, Borrower shall promptly give to Lex der all.receipts of paid premiums and
renewal noticas. If Borrower obtains any form of insurance coverage, rot-otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shail inciude.a stondard mortgage clause and
shall name Lender as mortgagee and/ot as an additional loss payee,

In the event of loss, Borrower shail give prompt notice to the insurance carrice and Lender. Leader
may make proof of loss if not mude promptly by Borrower. Unless Lender and Bomower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requir¢d by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econemically f2ssible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have tle uight te
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ‘msure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undeniogen
promptly, Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agresment is made in writing or Applicable Law
Tequirss interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or camings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrowsr shali not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible er Lender's security wonld be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Bomower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security lnstrument, and
{b) anv other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Beirow.r) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay atnorats unpaid under the Note or this Security Instrument, whether or not then due.

6. Osturancy. Borrower shall occupy, establish, and use the Property as Berrower's principal
residence within 5J days after the execution of this Security [ustrument and shall continue to occupy the
Property as Borrower's principal residence for at lcast one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shail not be unreasonably withheld, or unless extenuating
cirenmstances exist which 220 beyond Bomower's control,

7. Preservation, Matnierance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Tiperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrovver is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from (eteliorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that 1epaiy or restoration is not economically feasible, Borrower shall
prompily repair the Property if damaged o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing cr restoring the Pronerty oaly if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiws upd restoration in a single payment or in a series of
progress payments as the work is completed. If the insirazcs or condemnation proceeds are not sufficient
{o repair or restore the Property, Borrower is not relieved of 3rmower's obligation for the completion of
suck repair or rgstoration.

Lender or its agent may male reasonable entries upoi-and inspections of the Property. If it has
reasonable cause, Lender may iaspect the interior of the improvemets ow the Property. Lender shell give
Borrower notice at the time of or prior to such an interior inspection speciiving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if ‘during the Loan application
process, Borrower or any persons or enfities acting at the direction of Borower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informativn of statements to Eender
{or failed to piovide Lender with material information) in connection witi- the T.oan. Material
representations include, but arc not limited to, representations concerning Borrower's, occl pancy of the
Property as Botrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Testrament. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, {b) there
is a legal proceeding that might significantly affect Lender's intercst in the Property and/or righte under
this Security Instrument (such as & proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of 2 lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasomable or appropriate to protect Lender's interest in the Property and rights under this Secusify
Instrument, including protecting andfor assessing the valus of the Property, and securing and/or repairing
the Property, Lender’s actions can iuclude, but are not limited to: (2) paying 2ny sums secured by a len
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attortieys' fees to profect its inferest in the Property and/or rights under this Sceurity Instrument, including
its secured positicn in a bankruptey procseding. Securing the Property inclndes, but is not limited to,
entering the Property to make repairs, change [ocks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 3, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all

actions authorized under this Section 9. _
Any amounts disbursed by Lender wnder this Section 9 shall become additional debt of Borrower

secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of

disbursernent and shall be payable, with such interest, upon notice from Lender to Borrower requesting
avnert,

F9 It this Security Instrament is on 2 leaschold, Borrower shall comply with all the provisions of the

lease. Lf Serrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless

Lender aoriesto the merger in writing,

10, Manrtgage Insurance, If Lender requircd Mortgags lusurange as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Ingiran’s coverage required by Lender ceases to be availzble from the mortgage insurer that
previously provide¢ such insurance and Borrower was required to make separately designated payments
toward the premiviis for_Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially eqiivzlent to the Mortgage Insurance previousty in effect, af a cost substantially
equivalent fo the cost to Boirower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer sefected by Ionder If substantially equivatent Mortgage losurance coverage is not
available, Borrower shall continue.fo =2y to Lender the amount of the separatety designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments a3 a non-refundable loss reserv. ra liew of Morigage Insurance. Such loss reserve shall be
pon-refundable, notwithstanding the fact tha*ihe Loan is uitimately paid in full, and Lender shall not be
required to pay Borrower any inferest or earnings un such loss reserve. Lender can no longer requive loss
reserve payments if Mortgage Insurance coveraye (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again Us¢omes available, is obtained, and Lendet requires
separately designated payments toward the premiums Jor Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borwwri was required to make separately designated
payments toward the premiums for Mortgage Insurance, Bomower shall pay the premiums required (o
maintain Mortgage Insurance in effect, or to provide a Lor-refondable loss reserve, until Lender's
requirement for Mortgage Insurancs ends in accordance with auy writtsn agreement between Borrower and
Leader providing for such termination or until termination is requird by Applicable Law. Nothing in this
Section 10 affects Bormower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchaszsfae Note) for certain losses it
may incur if Borrower does not repay the Loar as agrsed. Berrower is/wof-a party fo the Mortgage

Insurance,
Mortgage insurers evalvate their total risk on all such insurance in force from ‘tune to time, and may

enter into agreements with other partiss that share or modify their risk, or reduce loss¢s. These agreements
are oa terms and conditions that are satisfactory to the mortgage insurer and the other {arty {or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using ~ny source
of funds that the mortgage insurer may have available (which may include funds obtained fizm Mortgage
Insurance premivms),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any iehisurer,
any other entity, or any affiliate of any of the foregoing, may receive (duectly or indirectly) amouisis that
derive from (or might be characterized as) & portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliatc of Lender takcs a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agresments will not affect the amounts that Borrower has agreed to pay for
Morigage Insurance, or any other lerms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receivea
refund of any Mortgage Insurance premiums that were unearmed at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assipned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restorstion or repait is economically feasible and Lender's security is not lessened.
Dusiig such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lerder has had an opportunity to inspect such Property to eusure the work has beea completed to
Lender's aiisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs andriztoration in & single disbursement or in a series of progress payments as the work is
completed néss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous rosesds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Prosesds, If the restoration or repair is not economically teasible or Lender's security would
be lessened, the Misceliansous Proceeds shall be applied to the sums secured by this Secwrity Instrumend,
whether or not then Guc, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providid fir ix Section 2.

In the event of a total <aking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security lostrument, whether or not then due, with
the excess, if any, paid to Borrowe:

In the event of a partial taking, Je=’ruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums seclrso-by this Security Instrument immediately before the partial
taking, destruction, or loss in vakue, unless Borower and Lender otherwise agree in writing, the sums
secured by this Secwrity Instrument shall be leduced by the amount of the Miscellaneons Proceeds
multiplied by the following fraction: (a) the total sinunt of the sums secured immediately before the
partial faking, destruction, or loss in value diviaed Uy (b) the fair market valve of the Property
immediately before the partial taking, destruction, or loss-#4 vilue. Any balance shall be paid to Borrower,

In the ovent of a partial taking, destruction, or loss i vriur of tas Property in which the fair market
valug of the Preperty immediately before the partial taking, destmction, or loss in value is less than the
amount of the sums secured immediately before the pactial teliag, destructien, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellansous Trocezds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dus.

If the Property is sbandoned by Borrower, or if, after notice 0y TLi:nder to Berrower that the
Opposing Party (as defined in the next sentence) offers to make an award to/setiie a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is guven Lender is autherized
to collect and apply the Miscellaneous Proceeds either (o restoration or repair of, the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party*mearc.the third party
that owes Borrower Miscellansous Proceeds or the party against whom Borrower has a/righ) of action in
regard to Miscellaneous Proceeds.

Borrower shall be in defanlt if any action o proceeding, whether civil or eriminal, is Gegur that, in
Lender's judgment, coutd result in forfeiture of the Property or other material impairment ¢ Lender's
interest in the Property or rights under this Security Instrument. Botrower can cure such a defaviv e, if
acceleration has ¢ccurred, remstate as provided in Section 19, by cavsiag the action or prosesding 4o bs
dismissed with a rling that, in Lender's judgment, preeludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or ¢laim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Noi Released; Forbearance By Lender Not a Watver, Extension of the time for
payment or modificalion of amortization of the sums secured by this Security Instrament granted by Lender
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1o Botrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Intersst of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or zny Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower o in amounts less than the armount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borower covenants
and asrees that Borrower's obligations and liability shall be joint and soveral. However, any Borrower who
co-sgnt this Security [nstrument but does not execute the Note (2 "eo-gigner"). {a) is co-signing this
Secuntv Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms ‘of 4ii; Secwrity Instrument; (b) is ot personally obligated to pay the sums secured by this Security
Tnstrumeit, =ad (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
maks any-acesmmodations with regard to the terms of this Security Instrument or the Note without the
¢o-signer's concel.

Subject to e piovisions of Section 18, any Successor in Interest of Bomower who assumes
Borrower's obligatins vader this Security Instrment tn writing, and is approved by Lender, shall obtain
all of Bomower's rigts and-benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations an't lisbility under this Security Instrument unless Lender agrees to such release in
writing, The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20 and henefit the succe/sors and assigns of Leader.

14, Loan Charges. Lender ma; charge Borower fees for services performed in connection with
Borrower's default, for the purposs afratecting Lender's interest in the Property and rights under ihis
Security Instrument, including, but not Limited to, attorneys' fees, property iuspection and valuation fees,
In regard to any other foes, the absence of ¢xross awthority in this Security Instrument to charge a specific
fee to Borrower shall not be censtrued as a prohibinn on the charging of such fee. Lender may not charge
fces that are expressly prohibited by this Security Insirument or by Applicable Law. '

If the Loan is subject to a law which sets maxiraun. loan charges, and that law is finally interpreted sc
that the interest or other loan charges coilected or to b7 collected in connection with the Loan exceed the
permitted limits, then: (a) any such [oan charge shall be rigveed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower Which exceeded permitted
limits will be refinded to Borrower. Lender may choose to miaks this refund by reducing the principal
owed under the Note or by making & direct payment to Borrower i a refund reduces principal, the
reduction will be treated as a partial prepayment without any piepaymant charge (whether or not 2
prepayment charge is provided for under the Note). Borrower's acceptinse of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Besrawer might bave arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection wity thic Security Instrument
must be in writing, Any notice to Borrower in connection with this Security Instruinent shail be deemed to
have been given to Borrower when mailed by first class mail or when actually deliveied ¢ Borrower's
notice address if sent by other means. Netice to any one Borrower shall copstitute motice to’2ll-Botrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Preper.y Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower siiali promptly
notify Lender of Borrower's change of address, If Lender specifies a precedure for reparting Eomrawer's
change of address, then Borrower shall only report 2 change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument st any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated ancther address by nolice to Borrower. Amy notice in
coanection with this Security Instrument shall not be deemed to have been given to Lender until actuslly
received by Lender. If any notice required by this Security Instrament is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16, Governing Law; Severnbility; Rules of Construetion, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements end lititations of
Applicable Law. Applicable Law might explicitly or implicitly atlow the parties to agree by contract or it
might be silent, but such silence shall not be construed 4s a prohibition agaist agreement by coatract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument; (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inchide the plural and vice versa; and {c) the word "may" gives sole discretion without any obligation to
take auy action,

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Ty ausfer of the Property or a Beneficial Interest In Borrower, As used in this Section 18,
"nterest ir che Psoperty" means any legal or beneficial interest in the Property, including, but not limited
to, those beneflcial jnterests transferred in a bond for deed, contract for deed, installment sales confract or
escrow agreementy the intent of which is the transfer of title by Borrower at a futyre date to & purchaser,

If all or any pact of the Property ot any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and » beneficial interest in Borrower is sold or transferred) without Lender's peior
written cousent, Lender thav require immediate payment in full of all sums secured by this Security
Tastroment. However, this ogtion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this optice, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 Mays from ths date the notice is given in accordance with Section 15
within which Borrower must pay all su/ns secured by this Security Instrument. If Borrower fails to pay
these sums pricr to the expiration of thiejeiiod. Lender may invoke any remedies permitted by this
Security Instrument without further notice or demsad on Borrower,

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower skall have the right to have enforcement of “his Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursusnt te Section 22 of this Security
Instrument; (b) such other period as Applicable Law migiit speify for the termination of Borrower's right
1o reinstate; or (v) entry of a judgment enforcing this Sesuricy Instrument. Those conditious are that
Borrower: (a) pays Lender all sums which then would be due ander this Security Instroment and the Note
as if mo acceleration had occurred; (b) cures any default of any other ~uvanants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but not Jmited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for tie purpose of protecting Lender’s
interest in the Property and rights under this Security [nstrument; and (d) takesesuch action as Lender may
reasonably require to assure that Lender's interest in the Property and ruhts under this Security
Instryment, and Borrower's obligation to pay the sums secured by this Security ‘nstrmmeat, shall continve
unchanged unless as otherwise provided under Applicable Law, Lender may requis that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selectza Ly Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's chack /provided any
such check is drawn wpon an institution whose deposits are insured by a federal agency, mstram cntality or
entity; or (d} Elestronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrugrent and
obligations secured hereby shall remain fully effective as if no acceleration had occwred. Howsver - this
right to reinstate shall not apply in the case of acceleration under Section 18.

2¢. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Nete (together with this Security Instrument) can be sold one or more times without pricr notice to
Borrower. A sale might result in a change in the emtity (known as the "Loan Servicer") that collects
Periodic Paytoents due under ¢he Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Tnstrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated o 4 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wrilten notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connestion with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Setvicsr other than the purchaser of the Note, the mortgage Joan servicing obligations
to Borrower will remain with the Loan Servicer or be transférred to a suceessor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commencs, join, or be joined to sny judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursyant to this
Sccurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
poti= given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other prity hereto a reasonable period after the giving of such notice to take corrective action. IT
Applicable I'aw provides a time period which must elapse before certain action can be taken, that time
period will e Jeemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to Cur: given to Borrower pursuant to Section 22 and the netice of acceleralion given to
Borrower pursuant to-section 18 shall be desmed to satisfy the notice and opportunity to fake comrective
action provisioas of tai+ Sacticn 20,

21. Hazardous Subsiantes. As used in this Scction 2i: () "Hazardous Substances" are those
substances defined as toxic or ‘tazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gascling, kiroscue, cther flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, maierials containing asbestos or formaldebyde, and radicactive materials,
(b) "Environmental Law" means federai txws and laws of the jurisdiction where the Property is located that
telate to health, safety or envirommental protestion; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, a5 defaed in Environmental Law; and (d) an "Envirenmental
Condition" means a condition that can cause, coniribute to, or otherwisc trigger an Environmental
Cleenup.

Borrower shall not cause or permit the presence, uoe/ d*aposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, so.ut in the Property. Bomower shall not do,
or allow anyone else to do, anything affecting the Property (u} /bt is in viclation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢) which, durtothe presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value 4f the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the acperty of small quantities of
Hazardous Substances that are generally recoguized to be apprepriate to nerm<i residential uses and to
maintenance of the Property (including, but not Limited to, hazardous substaness i consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, o!aim, demand, fawsuit
or other action by any governmental or regulatory agency or private party involving the Proparty and any
Hazardous Substance or Environmentsl Law of which Borrower has actual knowiedge: (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releass o threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or eluosecuf a
Hazzardous Substance which adversely affects the value of the Property. If Borrewer learns, or is notitied
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptiy take all necessary
remedial actions in accordance with Eovirownental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

ILLIMOIS - Singla Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS

%-BA(IL) £1302).00 Paga 12 0f 15 toiais; 7 i{ \, Form 3014 1/01
L



1604908187 Page: 14 of 21

UNOFFICIAL COPY

NON-UNMIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following
Rorrower's breach of any covenant or sgreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (2)
the default: {b) the action required to cure the defanlt; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d} that fallure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this S=curity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
fo trer inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclzsure proceeding the non-existence of a defanlt or any other defense of Borrgwer to acceleration
and fortelesnre, If the defanlt is not cured on or before the date specified in the notice, Lender at its
option m# riquire Immediate payment in full of all sums secured by this Security Insérument
without furthr ¢emiand and may foreclose this Security Instrument by judicial proceeding. Lender
shall e entitled 26 cilect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Limif=d to, reasonable attorneys' fees and costs of title evidence.

23, Release, Upon payiniat of ali sums secured by this Security Instrument, Lender shall releass this
Security Instrument. Borrower shaii-pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumen.,_but only if the fee is paid to e third party for services tendered and the
charging of the fee is permitted unde! Arplicable Law,

14, Waiver of Homestead. In accorda e with [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homeziead exemption laws,

25, Placement of Collateral Protection Insuiave Unlzss Borrower provides Lender with svidence
of the insurance coverage required by Borrower's agreCmeot with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Boriower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any clsim that is made against Borrowetin conpaction with the collateral. Borrower
mey later cancel any insurance purchased by Lender, but only aftel providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lenaer's sgreement. If Lender purchases
insurance for the collateral, Borrower will be Tesponsible for the costs of that ‘nsurance, including interest
and any other charges Lender may impose in conneclion with the placement £ -the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insviznce may be added to
Borrower's total cutstanding balance or obligation. The costs of the insurance may vz more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covensnts contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
7
{Seal)
an Xiong Lao -Boower
- (Sealy
ei HOHKEEX
___ (Seal) (Seal)
=P o ver -Borrower
(Seal) 2 (Seal)
-Bomower «Bomowet
(Seal) - (Seal)
Borower <Borrower
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STATE OF & s, C¢ ‘ 7 b County ss:
Lt N (LA y 72 Notary Public in and for said county snd
state do hirehy've : ong Lac. a maryjed man, and Mei Ye, his wife

persorally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
apyeare ] before me this day in person, snd acknowlcdged that he/she/they signed and delivered the said
ingtrom- 2n: as his/her/their free and voluntary act, for the uses and purposes therein set forth

Given "mder my hand and official seel, this gth day of e 2016

My Comtnission Eapirox:
he,

OFFICIAL SEAL
MARGARITA ENRIQUEZ
Notary Public - State of lllinols
My Commission Expires Apr 28, 2018

Loan origination orgenization Quicken Loans Inc.

mmmaosoflh istina B Muscat

Loan originator rstina usCa

NMLSID 1273505
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1-4F amlly Rider
(Assignment of Rents) 3349758280

THIS 1-4 FAMILY RIDER is made this 8th dayof February, 2016, and is Incorporated into
and shail be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed
(the “Gerurity Instrument”) of the same date given by the undersigned (the "Borrower") to
secure-Gorrower's Note to - Quicken Loans Inc.

{the
"ender") of thé same date and coveting the Property described in the Security Instrument and

located at:
2843 W 40th St
Chicago, IL 60632-1805
(Property Address)

1.4 FAMILY COVENANTS. In arigtion to the covenants and agreements made in the Security
Instrument, Borrower and Lender furiher covenant and agree as follows:

A. ADDITIONAL PROPERTYSUL.IZCTTO THE SECURITYINSTRUMENT. In addition to the
Property described in the Security Instument, the following items now or hereafter attached
to the Property to the extent they are fxtures are added to the Property description, and
shall also constilute the Property covered by the Security Instrument: building materials,
appliances and goods of every nature whaisosvar now or hergafter located in, on, or used,
or intended to be used in connection with the Pioperty, including, but net limited to, those
for the purposes of supplying or distributing heatizg <ooling, electricity, gas, water, air and
light, fire prevention and extinguishing apparatus, seruriy and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm wirdov's, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinels, paneling and attached
floor coverings, all of which, including replacements and additioiis “hzreto, shall be deemed
to be and remain a patt of the Property covered by the Security Instrumzit. All of the
foregoing together with the Property described in the Becurity Instrume it {er the leasahald
estate if the Security Instrument is on a leasehold) are referred to in this 1-¢ Family Rider
and the Security Instrument as the "Property.”

B. USEOF PROPERTY;COMPLIANGEWITH LAW. Borrower shall not seek, agice o ar make a
change in the use of the Preperty or its zoning classification, unless Lender has agrzer in
writing to the change. Barrower shall comply with all laws, ordinances, reguiations and
requiremants of any governmental body applicable to the Property.

3386052358
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SUBORDINATELIENS. Except as permitted by federal law, Berrower shall not allow any lien
Inferior to the Security Instrument o be perfected against the Property without L.ender's
prior written permission,

"BORROWER'SRIGHT TO REINSTATE"DELETED.Section 19 is deleted.

BNRROWER'S OCCUPANCY, Unless Lender and Boirower otherwise agree in writing,
aachion 8 concerning Borrower's occupancy of the Property is deleted.

AS3IZKMENT OF LEASES.Upon Lender's request after default, Borrower shall assign to
Lender e ieases of the Property and all security deposits made in connection with leases of
the Propery:tpon the assignment, Lender shall have the right to modify, extend or
terminate the existing leases and to execule new leases, in Lender's sole discretion. As used
in this paragrapk F the word "lease” shall mean “subleass" If the Security Instrument is on

a leasehold.

ASSIGNMENT OF REN 5, APPOINTMENT OF RECEIVER;LENDERIN POSSESSION.
Borrower absolutely and uncriwitionally assigns and transfers to Lender alf the rents and
revenues ("Rente") of the Prapeny, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Lincsr or Lender's agents to collect the Rents, and agrees that
each tenant of the Property shall pay fie'Rents to Lender or Lendet's agents. However,
Barrower shall receive the Rents until: (i) Lender has given Barrower notice of default
pursuant to Section 22 of the Security Instrzmeant, and {ji) Lender has given notice to the
tenani(s) that the Rents are to be paid to Lander or Lender's agent. This assignment of
Rents constitutes an abseiute assignment anc e an assignment for additional security

only.

If Lender gives notice of default to Borrower: (i) all Rerits 1eceived by Borrower shall be held
hy Borrower as trustee for the benefit of Lender only, to b2-applied to the sums secured by
the Security Instrument; (i) Lender shall be entitled to collect una receive all of the Rents of
the Property; (i) Borrower agrees that each tenant of the Propertvshall pay all Rents due
and unpaid to Lender or Lender's agents upen Lendet's written aeinand to the tenant; (iv)
unless applicable law provides otherwise, all Rents collected by Lendzr o/ Lender's agents
shall be applied first to the costs of taking control of and managing the ¥ ‘oparty and
coliecting the Rents, including, but not limited to, attorney's fees, receiver's tees, premiums
on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, asssssments
and other charges on the Property, and then to the sums secured by the Securily
Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be'lizois to
account for anly those Rents actually received; and (vi) Lender shall be entitlad to have 4
receiver appainted to take possession of and manage the Property and coliest the Rents a4

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac Farm 3170 1/01
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profits derived from the Property without any showing as to the inadequacy of the Property
as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
maneging the Property and of collacting the Rents any funds expended by Lender for such
purposes shall bacoms indebtedness of Borrower to Lender secured by the Security
Farument pursuant to Section 9.

Boriower rapresents and warrants that Borrower has not executed any prior assignment of
the [¢ar.te and has not performed, and will not perform, any act that would prevent Lender
from e*arc.sing its rights under this paragraph.

Lender, or Ler2ar's agents or a judicially appointed recelver, shail not be required to snter
upon, take cont;ol of or maintain the Property before or after giving notice of default to
Barrower. Hows: z, Lender, or Lender's agents or a judicially appointed recsiver, may do so
at any time when a dfa it nceurs. Any application of Rents shall not cure or walve any
dafault or invalidate any <Aher right or remedy of Lender. This assignment of Rents of the
Property shall terminate whan al the sums secured by the Security Instrument are pald In
full,

H. CROSS-DEFAULTPROVISION. Eorowar's default or breach under any nota or agresment in
which Lender has an Interest shall be ¢ sreach under the Security Instrument and Lender
may Invoke any of the remedies permitted Uy the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agi#ss to the tarms and covenants contalned in this
1-4 Family Rider.

W 7”—? 02/98/2016 _(Seal)

Can Xiong Lag -Borrower
02/ !
MM - b
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{Seal)
-Borrower

(Seal)
-Borrower

{1 Refer to the attached Signatu.e Aadendum for additionai parties and signatures.
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EXHIBIT A

LOT 7 IN BLOCK 2 IN TURNER, HULBERT AND MORGAN'S SUBDIVISION OF THE NORTH 5 CHAINS
OF LOT 5 AND 6 AND LOT 4 EXCEPT THE NORTH 33 FEET THEREOQF, IN LURTCN'S SUBCIVISION
OF THAT PART OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 1, TOWNSHIP 38 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF ARCHER ROAD, IN
COOK COUNTY, ILLINOIS.



