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2001 SPRING ROAD SUTTE 100
QBK BROCK, TILINCIS 60523
Loan Novber: 1115121400

ok Lo T

Loan Number: 11115121400

[Space Above This Line For Recording Data]

MORTGAGE

MIN: 100567011151214054 . ' MERS Phone: 838-679-6377
DEFINITIONS

‘Words used in multiple sections of this docurieric ire defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules reparding the usag 2 of wrords nsed in this document are also provided m Section 16.

(A) "Security Instrument" means this document, which1s Jated ~ FEBRUARY 11, 2016 , together
with all Riders to this document.

(B) "Borrower™is DANIEL F MCCARTHY AND ‘FxJN V MCCARTHY HUSEAND AND
WIFE AS JOINT TENANTS

Borrower is the mortgagor under this Security Instrument.

(©) "MERS"is Mortgage Electromc Registration Systems, Inc. MERS is 1 .v;w.ratc corporation that is acting
solely as 2 nominee for Lender and Lender's successors and assigns. MERS is the wertgages umder this Secarity
Instrament. MERS is orgamzed and existmg under the laws of Delaware, and has an iddress and telephane number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(@ "Lender"is MIDWEST EQUITY MORTGAGE, LILC

Lenderisa  ILLINOIS LIMITED LIABILITY COMPANY organized
and existing under the laws of ILLINOIS .
Lemder's addressis 2001 SPRING ROAD SUITE 100, GCAK BROOK, ILLINOIG

60523

(E) "Note" means the promissory note signed by Borrower and dated FEBRUARY 11, 2016

The Note states that Borrower owes Lender TWO HUNDRED THIRTY-TWO THOUSAND FCOUR
HUNDRED NINETY-FIVE AND 00/100 Dollars (U.S. § 232,4585.00 ) plus interest.
Borrower hag promised to pay this debt in regular Perindic Payments and to pay the debt in full not later than
MARCH 1, 2031

(¥} "Property" means the property fhatIS described below under the heading "Transfer of Rights in the Property "

ILLINOIS—Single Family—Fannie MaefFreddie Mac UNIFORM INSTRUMENT - MERS Docifagiv-EFarmme
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(G) "Loan" means the debt svidenced by the Note, plos interest, any prepayment charges and Jate charges due under
the Note, and all sums due vnder this Security Instrument, phis interest,

(H) "Riders"means all Riders to this Secority Instrument that are executed by Borrower. The following Riders are
o be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider [ Plauned Unit Development Rider

[J BelloonRider [ Biweekly Payment Rider '
14 Family Rider [ Second Home Rider |

Condominfum Rider Other(s) [specify]

Fixed Interest Rate Rider

(0 “Applicahlz I «w" means all controlling applicable federal, state and local statutes, regulations, ordinances and
adminigtrative rules aw’. orders (that have the effect of lew) as well as all applicable final, non-appeziable fudicial
() "Community Associzsicu Dues, Fees, and Assessments means all dues, fees, assessments and other charges
that are imposed on Borrower fi the Property by a condominitm association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer” means wwmy transfer of finds, other than a transaction arigimated by check, draft,

or similar paper instrument, which is i~itisted through an electromic terminal, telephomic instroment, computer, or

muagnetic tape so as to order, insiruct, or «wfesize a financial institution to debit or eredit an acconmt.  Such term
includes, but is not limited to, point-of-sale wamsfizs, automated teller nmachine transactions, transfers initiated by
telephone, wire tramsfers, and audomated clearing] ouse transfers.

(L) "Escrow Items™ means those iterns that are desribed in Section 3.

(M) *Miscellaneous Proceeds™ means any compensaiup; scttlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the civirages described in Section 5) for: (i) damage 1o, or
destraction of, the Property; (i) condemnation or other taking 0f &' or any part-of the Property; (i) comveyance in
lien of condemmation; or (iv) misrepresentations of, or omissions 484, the value and/or condition of the Property.
{(N) "Mortgage Insurance" means msurance protecting Lender agair = ue nonpayment of, or default on, the Loan.
{0) "Periodic Payment" means the regularly scheduled amount due for (1)) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

() "RESPA" mezms the Real Estate Setflerent Procedures Act (12 U.S.C. 32601 et seq.} and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from %m0 time, or any additional or
suceessor legislation or regolation that governs the same subject matier, As used in ‘this Security Instrument,
"RESPA" refers to all requiremerts and restrictions that are imposed in regard to a "fede;ally related mortgage loan”
even if the Loan does not qualify as e "federally related mortgage loan" under RESPA

(Q) "Successor im Interest of Borrower™ means any party that has taken tifle to the Property. v/o-Ger or not that
party has assumed Borrower's obligations tmder the Note and/or this Security Instrument.

- TRANSFER OF RIGHTS IN THE PROPERTY

This Securjty Instrument secures o Lender: (7) the repayment of the Loan, and 2l renewals, extensions and modifications
ofthe Note; and (i) the performamee of Borrower' s covenants and agreements mmder this Secirity Instroment and the Note,
Foar this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as norminee for Lender and Lender's
suecessors and assigns) and to the suecessors and assigns of MERS the following described property located in the

COUNTY of COOK
[Type of Recording Jarisdiction] [Name of Recording Jufisdiction]
ILLINOIS—Single Family—Fannie Mae/Freadie Nac UNIFORM INSTRUMENT - MERS P —
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SEE ATTACHED LEGAY, DESCRIPTION
SEE ATTACHED ILEGAL DESCRIPTION
A.P.N.: 17-09-259-022-1352

winch carerily has the address of 400 N LA SALLE DR ADPT 3711
[Street]
CHICAGO , llinois ~ 60654-8535 ("Property Address™):
[City] [Zip Code]

TOGETHER WITH :/!-the improvements now or hereafler erected on the property, and sll casements,
appurtenances, and fixinres nov - or hereafter a part of the property. All replacemends and additions shall also be
covered by this Security Instrameaut < All of the foregoing is referred to in this Security Instrument as the "Property.”

Borrower understands and agrees that McR. holds only legal tifle to the interests grarted by Borrower in this Security

Instrument, but, if necessary to comply with.law or custom, MERS (as nomince for Eender and Iender' s suceessors
and assigns) has the right: to exercise any or 21 of those interests, including, but not imited to, the right to foreclose
and sell the Property; and to take amy action reqiv. e of Lender including, but not limited io, releasmg and canceling
this Security Instrument. '

BORROWER COVENANTS that Borrower is 1 wiul'y seised of the estate hereby cenveyed and has the right
to mortgage, grant and convey the Property and that &2 Tioperty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the tiilc ¥ the Property against all claims and demands, sobject
to any encambrances of Tecord,

THIS SECURITY INSTRUMENT combines vniform covenar?’s for mational useandnon—umﬁ:mn covenants with
limited variations by jurisdiction to constitute a umiform security instr r=ent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Tuterest, Escrow Items, Prepayment Charges, ovd Late Charges. Borrrcrwa'shall ,

pay when due the principal of, and imtersst or, the debt evidenced by the Note and a0y prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Bscrow Items pursnan o Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. carency. Howeve:, if any check or other
mstrement received by Lender as payment onder the Note or this Security Instrument js refuered 1y Lender unpaid,
Lender may require that amy or all subseqnent payments due under the Note and this Security Lost-ir-ent be made in
one or more of the following forms, as selected by Lender: (2) cash; (b) money order; (c) certified coe<i bank check,
treasurer’s check or cashier's check, provided amy snch check is drawn upon an mstitution whose deposi’s ave insured
by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer. '
Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in ascordance with the notice provisions in Section 15, Lender may refrrn
aqy payment or partial payment if the payment or partial payments are msufficient to bring the Loan current. Lender
may acoept any payment or partial payment insufficient to bring the Loan current, without waiver of amy rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the firture, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its schednled due date, then Lender need not pay interest on nmapplied funds, Lender may hold such nnapplied fimds
until Borrower malces payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such fimds or return them to Borrower. If not applied earlier, such funds will be

ILLINOIS--Single Farnily—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS i EFETRS
Fom 3014 1701 Page 3 of 14 ww. docmagic. coim

| A0 0 0 O ) A 6 O A




1605057004 Page: 5 of 23

UNOFFICIAL COPY

applied to the outstmding prineipal balance under the Note immediately prior to foreclosure, No offset or claim
which Borrower might have now or in the futnre against Lender shall refieve Borrower from making payments due
under the Note and this Security Instrument or pesforming the eovenants and agreements secured by this Secuxity
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; () amounts dne wnder Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due vnder this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payrment which melndes a sufficient
amount to 2gy any late charge due, the payment may be applied to the delinquent payment and the late charge. If
mere thin ore Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment o7 e Petiodic Payments if, and to the extent that, each payment can be paid i full. To the extent that
any excess exists fter the payment is applied to the full payment of one or more Periodic Payments, soch excess may
be applied to anv ats charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
a3 described in the Moi=.

Amry application ol pryiments, insurance proceeds, or Miscellaneous Proceeds to principal dne under the Note
shall not extend or postpone e due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Jteas, Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in tuli, « sum (the "Funds") to provide for peyment of amounts due for: (a) taxes and
assessments and other items which can irtmn priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or grovnd. rents on the Property, if amy; (c) premiums for any and all insurance
required by Lender under Section 5; and (d; Morteage Insurance premiums, if amy, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage losurince prenaums in accardance with the provisions of Section 10.
These items are called "Escrow Items." At originat on or at any time during the term of the Loen, Lender may require
that Community Association Dues, Fees, and Assessmy ats, - any, be escrowed by Borrower, and snch dues, fees and
assegsments shall be an Escrow Item. Borrower shall peoruply fimish to Lender all notices of amoumss to be paid
under this Section. Borrower shall pay Lender the Funds i Escrow Ttems unless Lender waives Borrowsr's
obligation to pay the Funds for any or all Escrow Items. Lendei 7iav waive Borrower's obligation to pay to Lender
Funds for amy or all Escrow Ifems at any time. Any soch waiver mey 2uly be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amomts du: £or any Escrow Mtems for which payment of
Funds has been waived by Lender and, if Tender requires, shall furnish to Zender receipts evidencing such payment
within such fime period as Lender may require. Borrower's obligation to mal siin payments and to provide receipts
shall for afl purposes be deemed to be a covenant and agreement contained in iafs Sicurity Instrument, as the phrase
"covenant and agreement” is nsed in Section 9. If Borrower is obligated to pay Eeirony [tems directly, pursnant o
a waiver, and Borrower fails to pay the amount due for an Escrow fem, Lender may éx wcise its rights 1mder Section

&8 apd pay such amount and Borrower shall then be obligated nnder Section 9 to repay to L eader any such amonnt

Lender may revoke the waiver as to any or all Escrow Hermns at any time by 2 notice given in acrorainee with Section
15 and, vpon such revocation, Borrewer shall pay to Lender all Funds, and in such amounts, &t v then required
under this Section 3.

Lender may, at ary time, collect and hold Funds in an amount (&) sufficient to permit Lender to apriy the Funds
af the tire specified under RESPA, and (b) not in exceed the maxitmmn amount a lender can require unce. RISPA
Lender shall estimate the amount of Funds duze on the basis of current data and reasonable estimates of expendimres
of fime Escrow Ttems or otherwise in accordance with Applicable Law,

The Funds shall be held in an insfitation whose deposits are insured by a federal agoncy, instrimentality, or
entity (inchuding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bagk Lander shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA  Lender
shall not charge Borrower for holding and applying the Funds, anmually analyzing the escrow account, or verifying
the Escrow [terns, unless Lender pays Borrower interest on the Funds and Apphcable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINOIS—Single FamBy—Fanmie MaaiFreddie Mac UNIFORM INSTRUMENT - MERS P r—
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, withowt charge, an
anqual accounting of the Funds as required by RESPA.

I thers iz 2 surplus of Funds held in escrow, as defined imder RESPA, Lender shall accourt to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage o accordance with RESPA, but in no more than 12 monthly payments. K there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
sha.[lpaytoLmdm‘ﬂ:eammmtneaessaryinmakewthedaﬁcmymawmﬂamewﬁhRESPA, but in no more than
12 monthly payments.

Uponpaymmtmﬂ:llofaﬂsmnssccuredbythsSecmtyIush'ummI,Igndﬂshaﬂprmnpﬂyreﬁmdeamwar
any Funds held by Lender.

4. Chirges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property ' wnich can attain priority over this Security Instrument, leasshold payments or ground rents on the
Property, if &y, ard Commumity Association Dues, Fees, and Assessments, if any. To the extent that these items
are Fscrow Ttemrs, Borrower shall pay them in the marmer provided in Section 3.

- Borrower shall mcmptly discherge any lien which has priority over this Security Instrument unless Borrower:
_ (a) agrees in writing o \ne jmyment of the obligation secured by the lien in a manner acceptable to Lender, but only
" ‘80 long as Borrower is peroiimng such agreement; {b) contests the lien in good faith by, or defends against
enforcement of the tien in, legal rioceedings which in Lender’ s opinion operate to prevent the enforcement of the lien
while those proceedings are pendiig, but only untll such proceedings are conclnded; or (c) secures from the helder
of the lien an agresmment satisfactory 7o Lender subordinatmg the Len to this Security Insirument. If Lender
determines that any part of the Property.i= shject to a lien which can attain priority over ilis Security Instrument,
Lender may give Borrower a notice identii v the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or 1oie of the actions set forth above in thig Section 4.

Lender may require Borrower to pay a ope-ti e charee for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Properiy Insurance. Borrower shall keep ti< Fauprovements now existing or hereafier erected on the
Property insured against loss by fire, hazards meluded witiii fie term "extended coverage,” and any other hazards
including, et not limited o, earthquakes and floods, for whick/t <ader requires ipsurance. This insurance shall be
maintained in the amourts (including deductible levels) and for Zae periods that Lender requires. What Lender
Tequires pursuant to the preceding sentences can change during the term of the Loan. The insurance camrier providing
the insurance shall be chosen by Borrower subject to Lender' s right fo disapprove Borrower' s chotce, whichright shall
not be exercised unreasonably. Lender may require Berrower o pay, in concectina with this Loan, either: (2)a one-
time charge for flood zone determination, certification and tracking services; or (i) 't one-time charge for flood zome
determination and certification services and subsequent charges each time remappimg;s or similar changes occnr which
reasonably might affect such determination or certification. Borrower shall also be e sponsible for the payment of
any fees imposed by the Federal Emergency Management Agency in commection, with ths yeview of any flood zone
-determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain iuerirc coverage, at
Lender's option and Borrower's expense.  Lender is under ne obligation to purchase auy particulir #p= or amount
of coverage, Therefore, such coverage shall cover Lender, but might or might not protect Borrowir, Borrower s
equity in the Property, or the contents of the Property, against any risk, hazard or Hability and might proviia preater
or lesser coverage than wes previously in effect. Borrower aclmowledges that the cost of the insurance coverage so
obtained might significanfly exceed the cost of msurance that Borrower could have obtained. Any amouats disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Bormower requesting payment.

All insurance policies required by Lender end renewals of such policies shall be subject o Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgages and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall pramptly give to Lender 2l receipts of paid premiums and renswal notices. If Borrower obtains any

ILLINOES=Single Fam2y—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS e ERame
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form of insurance coverage, not otherwise required by Lender, for damage to, or destroction of the Property, such
po]icysha]lmdudeasmndﬂdmortgagedmsamdshaﬂmelmﬂaasmmtgageemd!masmaddm' nal loss
payee. -

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made proaptly by Barrower., Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repairi of the Property, if the restoration or repair is economically feasible.and Lender's security is not lessened.
Druring such repair and restoration period, Lender shall have the right to hold such insarance proceeds until Lender
has had an opportimity to mspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
rmﬁominasinglcpa:ymmtorinasmisofprogr&sspaymuﬁsastbeworkisoompleted. Unless an agreement
is made ;. witing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to p~y Borrower any interest or esrnings on such proceeds. Fees for public adjusters, or other third parties,
retainedbyB{;mwersha]lnotbepaidautofﬂ:einsurzncepmcecdsandsha]lbetbﬁsoleohligaﬁmomemwar.

If the restoration 7 ¢ 1¢ pair is not economically feagible or Lender's security would be Jessened, the insurance proceeds

shall be applied to the’ swwis secured by this Security Tnstriment, whether or not then due, with the excess, if any, paid
to Borrower. Such instiar.: proceeds shall be applied in the order provided for in Section 2. -

If Borrower abandous thz Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower doer ot respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Leuds: may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Leiger acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender () Borrower's righty. to any insurance proceeds in an zmount not to exceed the amounts unpaid
mnder the Not= or this Security Instrument, aw. (h) amy other of Borrower' s rights (other than the right to any refimd
of uncarned premiums paid by Borrower) und r .} Insurance policies covering fhe Property, insofar as such rights
are applicable to the coverage of the Property. Lin fer may use the insurance proceeds either to repair or restore the
Property or to pay amounss unpaid under the Note or tuis Sscurity Instrmment, whether or not then due.

" 6 Occupamcy. Borrower shall ocoupy, establist, <d use the Property as Borrower' s principal residence
within 60 days after the execution of this Security Instrumez.¢ <.y shall contimie to occupy the Property as Borrower's
principal residence for at least one year after the date of occupazry. <mless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or imless extenuating ciivimstances exist which are beyond Borrower's
conirol. .
7. Preservation, Mzintenance and Protection. of the Property; Irspections. Borrower shall not destroy,
damage or fmpair the Property, allow the Property to deteriorate or commi. wast on the Property. Whether or not
Borrover is residing in the Property, Borrower shall maintain the Property i 0nar to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined puisurit o Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Properiy if Gamaged to aveid further
deterioration or damage. If insurance or condemmation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if ey der has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a singic payment or in
a seties of progress payments as the work is completed. If the insurance or condemmation proceeds ars ot sufficient
to repair or restore the Property, Borrower is not relieved of Borrower' s obligation for the completion 07 sush repair
or restoration. .

Lender or its agent may make reasonable entries upon and mspections of the Propertiy. If it has reasonabie cause,
Lender may inspect the interior of the improvernents on the Property. Lender shall give Borrower notice at the fime
of or prior to such an interior inspection specifying snch reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or anty persons or entities acting 2t the direction of Borrower or with Barrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or fafled to provide Lender with
material information) in connection with the Loan. Material representations include, bat are not limited to,
representations concerning Borrower' s occupancy of the Property as Borrower' s principal residence.

ILLINOIS~Single Family—Fannie Mas/Freddie Mac UNTRORM INSTRUMENT - MERS ;
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9, Protection of Lender's Tuterest in the Property and Rights Under this Secnrity Fastrument. If ()
Borrower fails to perform the covenants and agreements contained in this Secerity Instrumext, (b) there is a legal
proceeding that might significantly affect Lender' s interestin the Property and/or rights under this Security Instrument
(such as & proceeding in bankruptey, probate, for condemmation or forfeiture, for enforcement of & lien which may

. aitain prority over this Security Instrument or to enforce laws or regnlations), or (¢) Borrower has zbandoned the

Property, then Lender may do and pay for whatever is reascnable or appropriate to protect Lender's inferest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying ary sums
secured by 2 lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in 2 bankruptey proceeding. Securing the Property includes, but is not Limited to, entering the Property to
make repaits: change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code vivistions or dengerous conditions, and have utilities turned om or off. Although I ender may take action
under this Sec'1or 9, Lender does not have to do so and is not under any dirty aor obligation to do so. [t is agreed that
Lender incurs ne gt ity for not taking any or all actions anthorized under this Section 9.

Aay amounts dstvrsed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument.  Tless smounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, mon notice from Lender to Borrower requesting payment.

If this Security Tnstument is,on a leaschold, Borrower shall comply with all the provisioms of the lcase.
Borrower shall not surrender the izusriuold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the expres+ wiftten consent of Lender, alter or amend the ground lease. If Borrower
acquires fee tifle to the Property, the lexsshold and the fee tifle shall not merge unless Lender agrees to the merger
In writing.

10. Mortgage Insurance. IfLender req v d ortgage Insturance as 2 condition of making the L oan, Borrower
shall pay the premiums required to maintain the'slortgage Insurance in effect. If, for zny reason, the Mortgage
Insurance coverage required by Lender ceases to be avajiable from the mortgage insurer that previounsly provided such
insirance and Bomower was required to make separaiel; Aisignated payments toward the preminms for Mortgage
Insurance, Borrower shall pay the premiums required to o< coverage substantially equivalent to the Mortgage
Insuramce previously m effect, at a cost substantially equivales v the cost to Barrower of the Mortgage Insurance
previcusly in effect, from an alternate mortgage insurer selecied vy Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall comtimue to pay to I nder the amount of the separately designated
payments that were due when the insurance coverags ceased to be in effect /e der will accept, use and retain these
Payments as a non-refundable loss reserve in lien of Mortgage Insurance. Sach less reserye shall be non-refumdable,
notwithstanding the fact that the Loan is ultimately paid m fall, and Lender shail /1ot be required to pay Borrower any
interest or earrings on such loss reserve. Lender can no longer require loss reserve jav-ients if Mortoage Insurance
coverage (in the amount and for the period that Lender requires) provided by an inst rer selected by Lemder agaim
becomes available, is obiamed, and Lender requires separately designated payments weward the prexmums for
Mortgage Insurance, H1ender required Mortgage Insurance as a condition of maeking the Losia ard Borrower was
Tequired to make separately designated paymenrs towerd the premivms for Mortgage Insurance, Bugrower shall pay
the premiums required to memtain Mortgage Insurancs in effect, or 1o provide a non-refimdable Iogn reserve, until
Lender' s requirement for Mortgage Insurance ends in accordence with amy written agreement between P annower and
Lender providing for such termination or unil termination is required by Applicable Law. Nothing in 15 Siction
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entify that purchases the Note) for certain Josses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a pariy to the Mortgage Insurance.

Mortgage insurers evaluate their total xisk on all such msuranee in force from tire to time, nd ray enter into
agreemenis with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage msurer to maks payments nsing any source of fimds that the mortgage insorer
may have available (which may include funds obteined from Mortgage Insurance preminms).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregomng, may receive (directly or indirectly) amounts that derive from (or might
be characterized a5) 2 portion of Barrowar' s payments fur Mortgage Insurance, in exchange for sharing or modifying
the mortgage insorex's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer’s risk in exchange for a share of the premivims paid to the insurer, the arrangement is often termed
"captive reinsarance.” Further:

(@ Any suck agreements will not affect the amonmiz that Borrower has agreed to pay for Mortgage
Insarance, or any other terms of the Loan. Such agreements will not increase the amount Borrovwer will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance "mder the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to rece’vu cortain disclosures, to request and obtain cancellation of the Morigage Insurance, to have the
Mortgage Isurance terminated awmtomatically, and/ar to receive a refund of any Mortgage Insurance premimns
that were ani:ar.ed at the time of such cancellation or termination.

11. Assigriner.t of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned 1o
and shall be paid to lerder.

If the Property is Camrug=d, such Miscellaneous Procesds shall be applied to restoration or repair of the Property,
if the restoration or repair j« sconomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shal’ iave the right to hold such Miscellmeous Proceeds wmiil Lender has had an
opportunity to inspect such Propaty 1o engure the work has been completed to Lender's satisfaction, provided that
such inspection shall bewndertaken proruptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as ti= wrrk is completed.  Unless an agreement is made in wiritmg or Applicable
Law requires interest to be paid on such MiseManeous Proceeds, Lender shall not be required to pay Borrower amy
interest or eamnings on such Miscellanecus Proneeds. If the restoration or repair is not econommically feasible or
Lender's security would be lessened, the Miscellan ous Proceeds shall be applied to the smms secured by this Security
Instrument, whether or not then due, with the excess, 'f am, paid to Borrower. Soch Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valur of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Insirument, wheiier o not then due, with the excess, if any, paid to
Borrower. :

In the event of a partial taking, destruction, or loss i value of = Froperty in which the fir market value of
the Property hmmediately before the partial taking, destruction, or loss in veioe §3 equal to or greater than the amoant
of the sums secured by this Security Instrument immediately before the pa*ial tiing, destraction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this e ity Instrument shall be reduced
by the amoont of the Miscellaneous Proceeds multiplied by the following fraction: (2} ife total amount of the sums
~ secured immediately before the partial taking, destrnction, or loss in value divided by (2) foe fair market velue of the

Property immediately before the partial taking, destruction, or loss in value. Any balancd shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fai: market value of
the Property immediately before the partial taking, destruction, or loss in value is less fhan the anacrait of the sims
secured immediately before the partial taking, destruction, or loss i value, unless Borrower and'Cradst otherwise
agres in writing, the Miscellaneous Proceeds shall be applied t> the soms secured by this Security Instiarier t whether
or not the smins are then due.

¥ the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
"defined in the next sentence) offers to make an gward to seftle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the nofice is given, Leader is authorized to collect and apply the Miscellaneons
Proceeds either to restoration or repair of the Property or to the sums secored by this Security Instrument, whether
or not ther due. "COpposing Party” means the third party that owes Borrower Miscellarieous Proceeds or the party
egaingt whom Borrower has a right of action in regard to Miscellaneons Proceeds.

Borrower shall be in deflt if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, conld regult in forfeitore of the Property or other meaterial impairment of Lender's interest in the Property
or rights under this Security Instrurnent. Borrower can cure such a defenlt and, if acceleration has oocurred, reinstats
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as provided in Section 19, by causing the action or proceeding to be dismrissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of T ender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable 1o the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

" All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instromment granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the Lability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required 1o commence proceedings against any Successor in Interest of Borrower
or to refors to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrupr2.f by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without Emitation, Lender's acceptance of
payments foa third persons, entities or Successors in Interest of Barrower or in amounts less than the amount fhen
due, shall not bs'a v aiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Suecessors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, amy Borrower who co-signs this Security
Instrument but does not exes s the Note (a "co-signer”): (a) is co-signing this Security Instrument only to morigage,
grant and convey the co-signer’s interest in the Property onder the terms of this Security Jostrument; (b) is oot
personally obligaied to pay the sairs secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, Zorboar or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-sisner’s consent.

Subject to the provisions of Section '¢,-any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writios, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits imder this Security Instrament. Borro!ver shall not be released from Borrower’ s obligations and hability
under this Security Instrument unless Lender agrees to such release in writing. The covenamts and agreements of this
Secmﬂyiusmmmaﬂbind(meptasprovidedinmﬁmmnndbenﬂﬁtﬂm successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fecs fir services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Zrip=rty and rights under this Security Instrument,
meluding, bt not furited to, attorneys' fees, property inspection z4d valuation fees. In regard to any other foes, the
absence of express authority in this Security Instrument to charge a sy e<iiic fee to Borrower shall not be comstrued
as a prohibition on the charging of such fee. Lender may not charge fees tha' are sxpressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxinmm Ioan charges, and that(isw' is finally interpreted so that the
interest or other loan charges collected or to be collected in commection with the Loar exceed the permitted Hmits,
then: (a) any such loan charge shall be rednced by the amount necessary to reduce the sharee to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will bs refanded to Borrower.
Lender may choose to pake this refimd by reducing the principal owed under the Note or by meiing a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepeyiociu without any
prepayment charge (whether or 10t & prepayment charge is provided for under the Note). Borrower’s 2sceptance of

- any such refund made by direct payment to Borrower will constitute a waiver of any right of action Bar rotver might
have arising out of such overcharge. :

13. Notices. All notices given by Borrower or Lender in connection with this Security Instnoment must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address mnless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address, If Lender
specifies a procedure for reporting Borrower’ s change of address, then Borrower shall only report a changs of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one fime. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Barrower, Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender wofil actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under his Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the taw of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instroment are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As ired in this Security Instrument: (&) words of the masculine gender shall mean and inchode corresponding
neuter words o words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa, and {c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrov.er', Copy. Borrower shall be given one copy of the Note and of this Security Tnstrument:

18. Transfer cf the Property or a Beneficial Iterest in Borrower. As used in this Section 18, "Interest in
the Property” means ary le4al or beneficial imterest in the Property, inchuding, but not limited to, those beneficial
interests transferred in a bond £or deed, contract for deed, installment ssles contract or escrow agreesnent, the intext
ofwhichisthetansfe:of&ﬂcb'fomomataﬁmnedatewamnhaser.

If all or any part of the Proparty or any Interest in the Property is sold or transferred (or if Borrower is uot a
natural person and & beneficial interest it Barrower is sold or transferred) without Lender's prior written consent,
Lender may require inmediate payment in foll of all sums secured by this Security Instroment. However, this option
shall not be exercised by Lender if such exrcis» is prohibited by Applicable Law.

¥ Lender exercises this option, Lender sla)? give Barrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
mmust pay all sums secured by this Security Instrument. of Birrower fails to pay these sums prior to the expiration of
this period, Lender may invoks any remedies permitted by this Security Instrument without firther notice or dernand
on Borrower.

" 19. Borrower's Right to Reinstate After Acceleration. 7 Pértower meets certain conditians, Borrower shall
have the right 10 have enforcement of this Security Instrument discdriamed at any time prior to the earliest of (@)
five days before sale of the Property pursuant to Section 22 of this Sirwity Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrowzr' s right to reinsate; or () entry of 2 judgment enforcing
this Security Instrument Those conditions are that Borrower: (a) pays Lender all sums which then would be dne
under this Security Instrument and the Not as if no acceleration had occnrred: (b cures auy default of any other
covenants or agreements; (c) pays &ll expenses incurred in enforcing this Security in~inmment, including, but not
limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other ‘zes incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; eud (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights undur this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shali =5 e inchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinear=ment sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash: {b) money ordec; () certified
check, bank checl, treasurer’s check or cashier's check, provided any such check is drawn upon an institutior, 17hose
deposits are insured by a federal agency, instrumentality or extity; or (d) Electronic Funds Transfer. Upon
remstatement by Borrower, his Security Instrument and obligations secured hereby shall remain folly effective as if
10 acceleration had ocourred. However, this right to reinstate shall not apply in the case of aceeleration tmder Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be s0ld one or xuare times without prior notice to Borrower, A sale might
result in a change in the entity (known as the "Loan Servicer™) that collects Periodic Payments dus under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will

IC.Com
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state the name and address of the new Loan Servicer, the address t which payments should be made and any other
information RESPA requires in comnection with 2 notice of transfer of servicing. If the Note is sold and thereafter

. the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mertgage loan servicing obligations

to Borrower will remain with. the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unjess otherwise provided by the Note purchaser.

Netther Borrower nor Lender may commence, joim, or be joined to any judicial action (as either an individaal
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that
alleges that the ofher party has breached any provision of, or amy duty owed by reason of, this Security Instrament,
umtil such Borrower or Lender has notified the other party (with such notice given in cornpliance with the requiretnents
of Section 15) of such alleged breach and afforded the other party hercto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be tien that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration ~ad opportunity to cure given to Borrower pursuant to Section 22 and the notice of aceeleration given
o Borrower pursteut to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of thie|Ser tion 20,

21, Harardous Sihstances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardor.s substances, pollutants, or wastes by Environmenital Law and the following substances:
gasoline, kerosens, other Jz2.5mable or toxdc petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or farmaldebyde, and radicactive materials; (b) "Envirommental Law" means federal
laws and laws of the jurisdiction vr. the Property is located that relate to health, safety or envirommenta! protection;
(c) "Environmental Cleamp” includes any’ response action, remedial action, or removal action, as defined in

" Environments] Law; and (d) an "Envionments] Condition” means a condition that can cause, contribute to, or

otherwise trigger an Environmental Cleantp.

Baorrower shall not cause or permit the prisercr; use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substapces, ca or in the Property. Borrower shall not do, ner allow anyone else
to do, anything affecting the Property (a) that is in /viclation of any Environmental Law, (b) which creates an
Envirommentsl Condition, or (¢) which, due to the procense, use, or release of a Hazardous Substance, creates &
condition that adversely affects the value of the Property. The preceding two semt=nces shall not apply to the
presence, use, or storage on the Property of swall quantities o "> wardous Substances that are generally recognized
to be appropriate to pormal residential uses and to maintenance f e Property (including, but not limited o,
hazardong substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any iavestizaion, claim, demand, lawseat or other
action by any governmental or regulatory agency or private party involving tse Pregerty and any Hazardous Substance
or Environmental Law of which Barrower has actual knowledge, (b) amy Envircoiental Condition, including but not
limited 10, any spilling, leaking, discharge, releass or threat of release of any Hrzarvigus Substance, and () amy
condition caused by the presence, use or release of a Hazardoyas Substance which adve rsely affects the value of the
Property. Tf Borrower learns, or is notified by any governmertal or regnlatory euthority, or any private party, that
amy removal or other remediation of amy Hazardous Substance affecting the Property is necerzary, Barrower shall
promptly take all necessary remedial actioms in accordance with Enyirormental Law. Nothing Leref. ¢hall create amy
obligation on Lender for an Environmental Cleamup.

NON-UNIFORM COVENANTS. Borrower and Lender firther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratiom kullowing
Borrower's breach of any covenant or agreement in this Secuirity Instrument (but not prior to acceleration under
Section 18 nnless Applicable Law provides otherwise). The notice shall specify: (a) the defanlt; (b) fhe action
required to cure the default; (c) 2 date, not less thawm 30 dayy from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failare to cure the default on or before the date specified in the
notice may result in acceleration of the sams secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The nofice shall farther inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of 2 defankt or amy other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option eay require immediate payment in full of all sums secured by this Security
Tostramtent witheut further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided ir this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lcndcrsha]lrelensethlss-acmw
Instrument Borrower shall pay any recordation costs. Lender may charge Barrower a fee for releasing this Secority
Instrument, but enly if the fee is paid to a third party for services rendered and the charging of the fee is permitied
under Apphicable Law.

24, Waiver of Homestead. In accordance with Dlinois law, the Borrower hereby releases and waives all rights
under and by virtee of the Ilinois homestead exemption laws.

25. Placement of Coltateral Protection Insurance. Unless Borrower provides Lender with evidence of the
Insuranré ~ov erage required by Borrower' s agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender' s interests in Borrower' s collateral. This insurance may, but need not, protect Borrower' s
interests. The coverage that Lender parchases may not pay amy claim that Borrower makes or zuy claim that is made
against Borrowe: in onnection with the collateral. Borrower may later cancel any msurance purchased by Lender,
but only after provi¢ng Iender with evidence that Borrower has obtaired insurance as required by Borrower' s and
Lender's agreement. I Leosler purchases insurance for the collateral, Bamrower will be responsible for the costs of
that insurance, inchading int =<5t and any other charges Lender may impose in carmection with the placement of the
insurance, vatil the effective dat of the cancellation or expiration of the insurance. The costs of the msurance may
be added to Borrower' s total ontsianiug balance or cbligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to 7otain on ifs own.

[REMAINDER OF THIS PAGE INTENTIONALLY LE-1 SLANK]
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BY SIGNING BELOW, Bonwaracceptsandagmestothetmmsmdcovmmmdmthls Security
Instrument and in any Rider executed by Borrower and recorded with it

% 7\" Q_M ‘2&&4{)/ ’WWHZ%L/_ (Seal)

DANIEL F MCCARTHY : ERIN V MCCARTHY

4 Bon(_Seal) (Seal}

ower -Bormower
— . (Seal) : (Seal)
-Brrrower ~Borrower

Witness: e Witness:
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[Space Below This Line For Acknowledgment]

State of LLLINOIS

County of CL’M') .

Iheforegomginsm:maﬁwasmledgeébefmmem I/ r"«’ é’ﬂM/L- ZO/L
by_ DANIEL F MCCARTEY AND ERIN V MCCARTHY | hus\oam&/Jr wafe

.

 Signap#te &f Person Taking Acknowledgment

MM% a7 Fbk¢

OFFICIAL SEAL '
JOEL A VOGT
Notary Public- State of lllinais-.

My Commission Expires March 15, 2016 ‘(

(Seal) S-rial Number, if any

Lozn Ongmator EYAN D MJSGJERD, NMLSR ID 1222681
Lozn Originator Organizaticn: MIDWEST BQUITY MORTGAGE, IIC, NMISR ID 227765
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EXHIBIT "A"
LEGAL DESCRIPTION

PARCEL 1:

UNIT 3711 IN THE 400 N. LASALLE CONDOMINIUM, TOGETHER WITH THE EXCLUSIVE RIGHT TO USE STORAGE
SPACE §25. LIMITED COMMON ELEMENT, AS DELINEATED ON A SURVEY OF PART OF BLOCK 9 IN NEWBERRY'S
ADDITION TO CHICAGO, TOGETHER WITH PART OF BLOCK 4 IN WOLCOTT'S ADDITION TO CHICAGO IN
SECTION 9, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ALL TAKEN AS A
TRACT, WHICH SURVEY 1S ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 0528710194 RECORDED OCTOBER 14, 2005, AS AMENDED FROM TIME TO TIME,
TOGETHER WITH [TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY,

ILLINOIS.

PARCEL 2:

EASEMENT FOR INGRESS ~NI, EGRESS FOR THE BENEFIT OF PARCEL 1AS CREATED BY DECLARATION
DATED NOVEMBER 11, 2011 ANB RECORDED MARCH 22, 2002 AS DOCUMENT 0020331215 AS AMENDED.

Copyright 2006-200% American Land Title Associatian, All rights reserved. —
The use of this Form is restricied to ALTA lisensess and ALTA members in good standing as of the date of use. EE!;%;‘
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Loan Number: 1115121400

FIXED INTEREST RATE RIDER

Date: FEBRUARY 11, 2016
Lender: MIDWEST EQUITY MORTGAGE, LLC
Borrower(s): DANIEL F MCCARTHY, ERIN V MCCARTHY

3 FIXED INTEREST RATE RIDER is made this 11th day of FEBRUARY, 2016
and is #ucorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, o SFD'III'it)’DOGd(ﬂJB "Security Instrument”) of the same date given by the undersigned (the
"Borrower"? ' secure repayment of the Borrower's fixed rate promissory mote (the "Note™) in fvor of
MIDWEST E’J'ITY MORTGAGE, LLC .

(the "Lender™). T .se"mtyInstmmenrenmnnbe:rs property more specifically described in the Security
Instrument and locatd .t

400 N LA SALLL DR-APT 3711, CHICAGO, TLLINOIS 60654-8535
[Property Address]

ADDITIONAL COVENANT“ baddnﬁontothzcovuamsandagreemmnmademﬂm&cunty
Instrument, Borrower and Lender { orfiex covenant and agree as follows:

A. Defiition { E )"Note"ofmeri;:nritylnsn'nmmtisherebydelmd and the following

provisionissu]}sﬁtutadinitsplaceinﬂ_leSwuﬁf,Iustrnmmt

( E )"Note"mﬁehsthcpunﬁssmymtcsignodby.ncBmweranddated FEERUARY 11, 2016 .
The Note states that Borrower owes Lender TWO HUNGRFD THIRTY-TWO THOUSAND FOUR

HINDRED NINETY-FIVE AND 00/100 ollars (U.S. § 232 ,455.00 )
plus interest. Borrower has promised io pay this debt in regriar Periodic Payments and to pay the debt in
full not later than MARCH 1, 2031 at the pite-of 4.000 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms ard cawnﬁts contained in this Fixed
Tnterest Rate Rider.

NnAc G)Fh gy /‘ma”mﬁﬁc -

-DANIEL F MCCARTHY ERIN V MCCARTHY
(Seal) (SeD)
-Borrower -Borrower
(Seal) (Seal)
~Borrower -Borrower
ILUNQIS FIXED INTEREST RATE RIDER Doelagic EFsrms
ILFIRRDR 02/19/13 waw. docriagic. cam
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Loan Number: 1115121400

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 11th day of FEBRUARY, 2016 ,
and is incorporated mto and shall be decmed to amend and supplement the Mortgage, Deed of Frust, or
Security Deed (the "Security Instrumentt") of the same date given by the undsrsigned (the "Borrower") 1o
secure Borrower's Note to MIDWEST EQUITY MORTGAGE, LLC, AN ILLINOIS
LIMITED LIARILITY COMPANY
- {the "L ender") of the same date and covering the Property described in the Security Instrument and located at:

405 @ 1A SALLE DR APT 3711, CHICAGO, ILLINOIS 50654-8535
[Propecty Address]

14 FANILY COVENANTS. In addition fo the covenants and agreements made in the Security
Instrument, Borrovser .od Lender forther covenant and agres as follows:

A ADDITIONZ. PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. Tucd’ion to the Property described in Security Insirument, the following
iterns now or hereafter aitactaa oo the Property to the extent they are fixtures are added to the
Property description, and sha1l alsn constitute the Property covered by the Security Instrament:
building materials, appliances axd znods of every nature whatsoever now or hereafter focated
in, on, or used, or intendad to be nsed Za comnection with the Property, including, but not
limited to, those for the purposes of supp lying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and ex'mgyishing apparatus, security and access control
apparatns, plumbing, bath tubs, water Lcatws, water closefs, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, & o3, awnings, storm windows, storm doors,
screems, blinds, shades, curtains and curtain rods; uthiched mirross, cabinets, paneling and
attached floor coverings, all of which, including replaczm ats and additions thereto, shall be
deemed to be and remain a part of the Property covered by e Security Instroment. AR of the
foregoing together with the Property described in the Security instrument (or the leasehold
estate if the Security Instrument is on a leasehold) arcr&ft:u‘edt. in 15 1-4 Family Rider and
the Secuxity Instroment as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borio ver shall not seek,
agree to or make a change in the nse of the Property or its zoning classification, miless Lender
has agreed in writing to the chaoge. Borrower shall comply with all laws, oramonces,
regulations and requirernents of any govermmental body applicable to the Property.

" G. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall ot
aﬂowanyhmmfnnor&ﬂmSwmtyhsﬂmmtmbepafwtadagmnﬂﬂanpﬁwaﬂmm
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintwin insurance egainst remt Joss
in addition. to the other hazards for which insurance is required by Section 5.

MULTIETATE 14 FAMILY RIDER DocMaglc ERtrmis

Fanrie Mag/Freddie Mac UNIFORM INSTRUMENT : pr sty
Fom 3170 1/01  Pageiof 3 WWW-docmagic.cof
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E. "BORROWER' SRIGHT TO REINSTATE" DELETED, Section19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agres
in writing, Section 6 concerning Borrower' s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in connection
with leases of the Property. Upon the assignment, Lender shall have the right to modify,
exlsndortemﬁmtcthce:dsﬁngleasesandmmtcncwlcases, in Lender' s sole discretion.

A used in this paragraph G, theword"lease“shallmm"suhlzm"ﬁtthmnyInstrmnmt
15 rm a leasehold

Y17 ASSIGNM ENT OF RENTS; APPOINTMENT QF RECEIVERLENDERIN

POSSESSION. Borrower absohutely and unconditionally -assigns and transfers to Lender
all the rents 740 revemmes ("Rents™) of the Property, regardless of to whom the Repts of the
Property arepryalile. Borrower anthorizes Lender or Lender’ s agents to collect the Rents, and
agroes that each tenant of the Property shall pay the Remfs to Lender or Lender's agents.
However, Borrower s receive the Renis umtil (i) Lender has given Borrower potice of
default pursuant to Secttin220f the Security Instrument and (i) Lender has given notice to the
tenant(s) that the Remis are 10 be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absohute assignmeat vnd not an assignment for additional security only.
- ¥ Lender gives notice of detau’s to Brrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the e =£t of Lender anly, to be applied to the soms secured
by the Security Instrument; (ii) Lender shal) L entitled to collect and receive all of the Renfs
of the Property; (iif) Borrower agrees that cach tenant of the Property shall pay all Rents due
and urpaid to Lender or Lender's agents upert Lpder' s written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents (ollocted by Lender or Lender' s agents shall
be applied first to the costs of iaking comtrol of and ruans ging the Property and collecting the
Rents, including, but not limited to, attorney's fees, recava's fees, premiums on receiver's
honds, rqmrandmamtanancewsts, Insirance prefumms; Laxes, accessments and other charges
om the Property, and then to fhe sums sacured by the Security Ins rum-ot; (v) Lender, Lender's
agents of any judicially appointed receiver shall be liable to accourt-for only those Rents
actually received; and (vi} Lender shall be enfifled to have a revetver appoimted to take
possession of and manage the Property and collect the Renis and profit d=pved from the
Property without any showing as to the madequacy of the Propexty as secwity.

If the Rents of the Property are not snfficient to cover the costs of taking contrn! of and
managing the Property and of collecting the Rents any fonds expended by Lendix for such
purposes shall become indebtedness of Borrower to Lender secured by the Security Insiovuest
pursuant to Section 9.

. Borrower represents and warrants that Borrower has net executed any prior assigament 5f
the Rents and has not performed, and will not perform, any act that would prevent Lender from
 exercising its rights mder this paragraph.

Lender, or Lender's agents or a judicially appoimted receiver, shall not be required to emter
wpon, take control of or meintain the Property before or after giving potice of defamlt to
Bortower, However, Lender, or Lender' s agents or a judicially appointed receiver, may do so
at any time when a defanlt occurs. Any application of Rents shall not core or waive any defmlt

MLILTISTATE 1-4 FAMILY RIDER = ERrme
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www. oI COm
Form 3179 1101 Page 2 of 3
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Jnstrument are peid in full.

. CROSS-DEFAULT PROVISION. Borrower's defimit or breach under any note
or agreement m which Lender has an interest shall be 2 breach uncer the Security Instrument
andLmdefmayinvokemyofthcmmdiesp:nﬁﬁedbyﬂmSecurityInstuméi -

BY SIGNING BELOW, Borrower accepis and agrzes to the terms and covenants contained in this 1-4
Family Rider. :

fZAN “’)@f I PV s

DANIEL F MCCARTR:Y¥ ~  _Borrower ERIN V MCCARTEY -Borrower
(Seal) : (Seal)
-Borrower -Barrower
(Sea) - T (Seal)
Borrowez' -Borrower
MULTISTATE 1-4 FAMILY RIDER -
Fannie Mas/Freddie Mac UNIFORM INSTRUMENT EFormse

Form 3170 1/01 Page 8 of 3 WHW. agic. com
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Loan Number: 1115121400

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 11th day of FEBRUARY, 2016 )
and is incorporated info and shall be deemed t0 amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instroment”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note to MIDWEST EQUITY MORTGEAGE, LLC, AN ILLINOIS
LIMITED LIABILITY COMPANY
(the " Cander™) of the same date and covering the Property described in the Security Instrament and located at:

400N LA SALLE DR APT 3711, CHICAGO, ILLINOIS 60654-8535
[Propexty Address)

The Property inchides a unit in, together with an undivided inferest in the common elements of, a
condominom projec. kuowm as:

400 N LASALLE CCNDCS
[Name of Condominions Project]

(the "Condominium Project"). If the ow.ers association or other entity which acts for the Condomimium
Project (the "Owners Association™) holfs /itf's fo property for the bepefit or use of its members or
shareholders, the Property also includes Borrov er' sinterest in the Owners Association and the uses, proceeds
and benefits of Borrower' s imterest.

CONDOMINIUM COVENANTS. In addition io-% covepants and agreements made in fhe Secrrity
Instrument, Borrower and Lender further covenant and agrée-2s follows:

A. Condominium Obligations. Borrower shall perforra +11 of Borrower' s obligations under the
Condominium Project's Constituent Documents. The "Constituent Dosmvents” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-la vs; {153 code of regulations; and Gv)
other equivalent documents. Borrower shall promptly pay, when due, il (i»s and assessments imposed
pursuant to the Congstituert Documents,

B. Property Insurance. So long as the Owners Association maiitains, with 2 generally acoepted
insurance carrier, a "master” or "blanket" policy on the Condomintum Project which is safisfaciory to Lender
and which provides insurance covarage in the amounts (inchuding dednctible levels), for the peciods, and
against loss by fire, hazards inchuded within the term "extended coverage,” and any other hazards, ‘nclodme, -
but not limvited to, earthquakes and floods, from which Lender requires insurance, then: (1) Lender waives
mepmﬁsioninSaction.% for the Periodic Payment to Lender of the yearly premium metallmeats Hhr

- property insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
-insnrance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the texm of the loan,

MULTISTATE CONDOMENIUM RIDER - P —
Fanrie Mae/Freddie Mac UNIFORM INSTRUMENT : Wi docmaghe. corm
Form 3140 1/01 Page 1 of 3
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Borrower shall give Tender prompt notice of any lapse In required property insirance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in Lien of restoration or repair following
a losg to the Property, whether to the unit or to common elements, any proceeds payabls to Borrower are
hereby assigned and shall be paid to Lender for application o the sums secured by the Secority Instrument,
whether or not then due, with the excess, if 4ny, paid to Borrower.

C. Public Liabifity Insurance. Borrower shall take such actions asmay be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
exterc of coverage to Lender.

ZCondemnation. The proceeds of any award or claim for damages, direct or consequential,
payable w0 Iinizower in commection with amy condemnation or other taking of all or any part of the Property,
whether of the' et or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shell b2 paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instriment s srovided in Section 11

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium T rojet, except for abandomment ar termination required by law in the case
of substantial destruction by fire ur-oftr casualty or in the case of & taking by condemnation or eminent
domain; {ii) any amendment to any privsizze of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of profzssional management and assumption of self-management of the
Owners Association; or (iv) 2ay action whicn 1vonld have the effect of rendering the public liability insarance
coverage maintained by the Owners Association anac eptable to Lender, o

F. Remedies. IfBorrower does not pay conociriiium dues and assessments when due, then Tender
may pay them. Any amounts disbursed by Lender under-iois jaragraph F shall becoms additional debt of
Bormower secured by the Security Instremert. Unless Borrowris noi Lendder agree to other terms of payment,
these amounts shall bear interest from the date of disbursement 7. £ie Note rate and shall be payable, with
interest, upen notice from Lender to Barrower requesting payment.

MULTISTATE CONDOMINIUM RIDER Dochtagic EFciams
Fannie Mag/Freddie Mac UNIFORM INSTRUMENT maah
Form 3140 1/01 " Page2cf 3 WHW.docmagie.com
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants confained in this

" Condormiminm Rider.

% Y\/\—I C;j& ‘ £ -
: ; (Sﬁﬂ) = )
DANIEL F MCCARTHY ERIN V¥ MCCARTHY :

P S {Seal) ' — (Seal)

-Borrower -Borrower

(Seal (Seal)

fm': -Borrower

MULTISTATE CONDOMINIUM RIDER ic Erarms
Fannie Mae/Freddie Mae UNIFORM INSTRUMENT ) AW, agic..com

Form 3140 1/01 Page 3of 3




