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‘This Instrurnent Prepared By:

After Recording Return To: | o )
I_DIDICMEST EQUITY MORICAGE, '
2001 SERTNG ROAD SUITE 100

(BX. EROCK, TLILINOTS 60523
Loan Norher: 1115123_100

Loan Number. 1115121100

[Space Abqve This Line For Recarding Data]

MORTGAGE

MIN: 1005670111512110%0 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this documez. rie defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the wsag); of weards used in this document are also provided in Section 16.

(A) Secwrity Instrument” means this document, which s ¢ated ~ FEBRUARY 11, 2016 , together
with all Riders to this dociment.

(B) "Boxrower"is DANIEL F MCCARTHY AND £XIN V MCCARTHY HUSBAND AND
WIFE AS JOINT TENANTS ‘

Borrower is the mortgagoy mder this Security Instrument

(C) "™ERS"is Mortgage Electronic Registration Systems, Inc. MERS is & scparate corporation that is acting
solely as a nominee for Lender and Lender' s successors and assigns. MERS is the moctgagee under this Security

Instrument. MERS is organized and existing under the laws of Delaware, and has an aldrezs and telephone mumber

of P.0. Box 2026, Flint, MI 48501-2026, tcl. (888) 679-MERS.

@) "Lender"is MIDWEST EQUITY MORTGAGE, LLC

Lenderisa TILLINOIS LIMITED LIABILITY COMPANY organized
and existmg under the laws of * TTLLINOIS '

Lender's addressis 2001 SPRING ROAD SUITE 100, OAK BROOK, ILLiNOIE —

60523

(E) "Note" means the promissory note signed by Borrower and dated FEBRUARY 11, 2016

The Note states that Borrower owes Lender TWO HUNDRED TWENTY-TWO THOUSAND THREE
HUNDRED THIRTY-SIX AND 00/100 Dollars{U.S.$ 222,336.00 ) plus interest
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
MARCH 1, 2031

1)) “Prupﬂ'ty"mcansthcpropa'tyﬂ]ahsdﬁcrfoedbelcwund&tthslwadmg"Transferoleghtsmtthmerty"
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(&) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Wote, and all sums doe under this Secerity Instrument, plus interest

() "Riders™ means all Riders to this Security Instrument that are executed by Borrower. 'IhefollomngRldmare
to be exeented by Borrower [check box as applicable]: .

[] Adjustable Rate Rider [0 Planaed Unit Development Rider
[] Balloon Rider ! [] Biweekly Paymem Rider :
14 Family Rider [0 Second Home Rider

- ] Condominiura Rider K] Other(s) [specify]

Fixed Interest Rate Rider

(I "Applicabic Y =" means all controlling applicable federal, state and local statutes, regulations, uxﬂmancesmd
admmstakvcnﬂmwrrdcrs(‘ﬂaaihavetheeffectoflaw)mweﬂasaﬂapphcableﬁnal, non-appealable judicial
opinicas.

() "Comumnity Associz Zun Dues, Fees, and Assessments” means all dues, fees, assessmemts and other charges
that are imposed on Borrower ¢ the Property by a condominium association, homeowners association or similar
organization.

() "Electronic Funds Transfer” means tny transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is nuitiz*.3 through an electronic terminal, telephonic instrament, computer, or
magnetic fape 50 as to order, instruct, or alriize 2 financial instimtion to debit or credit an account. Such term
includes, but is not limited to, point-of-sale towsfars, amomated teller machine transactions, transfers initiated by
telephone, wire transfers, and antomated clearingt ouse ansfers.

() "Escrow Items™ means those items that are dascribec. in Section 3.

(M) "Miscellaneous Proceeds” means any compensation; s¢tilement, award of damages, or proceeds paid by any
third party (oher than insurance proceeds paid vnder the covirazes described in Section 5) for: (i) damege to, or
destruction of, the Property; (if) condemnation or other taking of ali or any part of the Property; (i) conveyance in
Lien of condemnation; or (iv) misrepresentations of, or omissions as o the value snd/or condition of the Propecty.
(N) "Mortgage Insurance™ means insurance protecting Lender agair -+ ine nonpeyment of, or defanlt on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (1) piincipal and interest under the Note,
plus (i) any amounts imder Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. (281 et seq.} and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from 4w to time, or any addttional or
successor legislation or regulation that governs the same subject matter. As used in fhis Security Instrument,
"RESPA refers to all requirements and restrictions that are imposed in regard to a "feder sl y related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrawer" means any party that has taken title to the Property, wpsher or ot that
party has assumed Borrower's obligations under the Note and/or this Securiiy Instrument:

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (§) the repayment of the Loan, and &1l renewals, extensions and modifications.

of the Note; and (ii) the performance of Borrower' s covenants and apreements imder fhis Secnrity Instrrmaent and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey 1o MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COCK
[Type of Recording Jurisdiction] [Meame of Recording Furjadiction]
ILLINOIS~Stngle Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS : oS
Farm 3014 TI%H b Page 2 of 14 . WWE.- agic.com
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SEE ATTACHED LEGAL DESCRIPTION
SEE ATTACHED LEGAL DESCRIPTION
A.P.N.: 17-08-259-022-1233

which currer’iy has the address of 400 N LA SALLE DR APT 2711
- [Strest]
CHICAGO , Tlinols  60654-B531 ("Property Address™):
[City] [2ip Codk]

TOGETHER WITH. 2} the improvemenis now or hereafier erected on the property, and &ll easements, =~ =
appurtenances, and fixtures now or hereafter a part of the property, All replacements and additions shall also be
covered by this Security Instrumermt < All of the foregoing is referred to in this Security Instnoment as the "Property."
Borrower understands and agrees that MRS holds only legal title to the interests granted by Bomrower in this Security
Instrument, but, if necessary to comply withlaw or castom, MERS (as nomines for Lender and Lepder's successors
and assigns) has the right: to exercise any o=l o those interests, inchuding, but not limited to, the right to foreclose
and sell the Property; aud to take any action reqsev of Lender jncluding, but not limited to, releasing and canceling
this Security Instrument. _

BORROWER. COVENANTS that Borrower is lIa wfully seised of the estate hereby comveyed and has the right
to mortgage, grant and convey the Property and that tie Troperty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the fitic + ths Property agaiust all claims and demands, subject -
o any encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenarts fur aational use and non-nniforo covenants with
limited variations by jurisdiction to constitite a uniform security instrrzaert covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agszcas follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, an 1 Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and v orepeyment churges and late
charges due under the Note. Borrower shall also pay fimds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Secmity Instrument shell be made m U.S. currency. Howete, if aoy check or other
instrument received by Lender as paymentunder the Node or this Security Instriment is retirn 5d 0 Lender vnpaid,
Lender may require that asty or all subsequent payments due under the Note and this Security Inct-up. 2t be made in
one or more of the following forms, as selected by Lender: (g) cash; (b) money order; {c) certified cherx bank check, -
treasurer’ s check or casheer' s check, provided amy snch check is drawn upon an institution whose deposits ar 2 insured
by a federal agency, instrumentality, or entity; or (d) Electromic Funds Transfer.

Payments are desmed received by Lender when received at the location designated in the Note or at such other ™~
location as may be designated by Lender in accordence with the notice provisions in Section 15, Lender may renmn ‘
any paymept or partial payment if the payment or partisl payments are insufficient to bring the Loan current. Lender T -
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights -
hereunder or prejudice to its rights to refuse such payment or partial paymends in the futore, but Lender is oot
obligated to apply such payments at the time such payments are accepted.  If each Periodic Payment is applied as of
its scheduled dne date, then Lender need not pay interest on unapplied fonds. Lender muy hold such wmapplied fands
until Borrower makes paymext to bring the Loan currert. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied sarlier, such funds will be

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Dociagic EForms:
Fom 3014 41 Page 3 of 14 www.docmagic..com
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applied 1o the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the fiture against Lender shall relieve Borrower from making payments due
under the Note and this Security Tnstrument or performing the covenants and agreements secured by this Security
Instroment.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts duerander Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
1o any other amoumts due under this Security Instroment, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 2 delinquent Periodic Payment which includes a safficient
amount to 4y any late charge due, the payment may be applied to the delinquent payment and the late charge. I
more thun ~.e Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment o the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any exoess existe ufer the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any 8% charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note. :

Any application ox pryTients, insurance proceeds, or Miscellanegus Proceeds to principal due under the Note
shall not extend or postpone e due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow [tews. Porrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in fitll. -« sum (the "Funds") to provide for payment of anounts due for: () taxes and
assessments and other items which can Atzi, priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or gioup rents on the Property, if any; (c) premiums for @ny and al! insurance
required by Lender under Section 3; and (d) Mo~izage Insurance premivums, 1f amy, or amy sums payable by Bormower
to Lender in liew of the payment of Mortgage [~zo-ance premiums in accordance with the provisions of Section 10.
These Ttems are called "Escrow Items." At originat on or #t any time during the term of the Loan, Lender may require
that Community Association Duss, Fees, and Assessme afs, 1Fany, be escrowed by Borrower, and such dues, fees and
assessmentts shall be an Escrow Item. Borrower shall provamly farnish to Lender all notices of ampunts to be paid
under this Section. Borrower shall pay Lender the Funds Zor Fscrow Ttems unless Lender waives Borrower's

obligation to pay the Funds for auy or all Escrow Tremws. Lenltc 7iar waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver mcy n'y be in writing. In the event of such waiver, -

Borrower shall pay directly, when and where payable, the amounts v *{or auy Escrow Items for which payment of

Funds has been waived by Lender and, if Lender requires, shall furnish to "ena= receipts evidencing such payment .

within such time period as Lender may require. Barrower's obligation to maiss 9:ch payments and to provide receipts

shall for all purposes be deemed to be a covenant and agreement contained in this &.curity Instrement, as the phrase

"covenant and agreement” is used in Section 9, If Borrower is obligated to pay Ecorow Items directly, pursnant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may ex cie= its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Usnder any such amount,
Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upan such revocation, Borrower shall pay to Lender all Funds, aod in such amounts, tic! 3¢ then required
under this Section 3.

Lender may, at agy time, collect and hold Funds in an emount (z) sufficient to permit Lender to apy iy tae Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lendsr can require vnder RE.SPA.
Lender shall estimate the amownt of Funds due on the basis of current data and reasonable estimates of expenditures
of firture Escrow Ttexms or otherwise in accordance with Applicable Law.

The Fonds shall be held in an institntion whose deposits are insured by a federal agency, instrumentslity, or
entity (imcluding Lender, if Lender is an institotion whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Hems no later than the time specified imder RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lendsr pays Borrower interest on the Funds and Applicable Law permits Lender to make
sach a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any intersst or earnings on the Funds. Borrower and Lender can agree

ILLINOIS—Single Family—Farnie Mase/Freddie Mac UNIFORM INSTRUMENT - MERS RS
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
anmual accounting of the Furds as required by RESPA.

If there is a surplus of Funds heid in escrow, as defined vmder RESPA, Lender shall account tov Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESP A, and Borrower shall pay to Lender the amount necessary to meke
up the shortege in accordance with RESPA, but in no moere than 12 maonihly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Tender shall notify Borrower as required by RESPA, end Borrower
shall pay to Lender the amount necessary to make up the deficiency in aceordance with RESPA, but in no more than
12 monthly payments. _

Upon payment in full of all sums secured by this Security Instrument, I ender shall promptly refimd o Borrower
any Funds eld by Lender.

4,/ Thurges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to

the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if av. ard Community Association Dued, Fees, and Assessments, if ary. Tothcachcntthatthﬂsertems
are Escrow Tterrs, Rorrower shall pay them in the manner provided in Section 3.

Borrower shall oiomptly discharge any lien which has priority over this Security Instrument imless Borrower:
(g) agrees in writing to the geyment of the obligation secured by the liea in a mammer acceptable to Lender, but only
so long as Borrower is per fouming such agreement; (b) comtests the Yen in good faith by, or defends against
enforcement of the lien in, legal ricoveedings which in Lender's opinion operate to prevent the enforcement of the en
while those proceedings are pendias, out only mmil such proceedings are conchided; or (c) secures from the holder
of the lien an agreement satisfactory & Lender subordinating the lien to this Security Instroment. If Lender
determines that any part of the Property is suhject to a Tien which can aftain priority over this Security Instrament,
Lender may give Borrower a notice idemtiiiing the lisn. Withm 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or ineueof the actions set forth above in this Section 4.

Lender may require Borrower fo pay a one-tix e charge for a real estate tax verification aud/or reporting service
used by Lender in comnection with this Loan.

5. Property Insurance. Borrower shall keep U Zinprovements now existing or hereafier erected on the
Property insured against loss by fire, hazards included withia Zoe term "extended coverage," and any other hazards

including, but not Kmited to, earthquakes and floeds, for whick § <nder requires insorance. This insurance shall be

maintained in the amounis (incleding deductible levels) and for /s periods that Lender requires. What Lender
requires pursuant fo the preceding semtences can change during the terry. 27the Loan. The insurance carrier providing
the insursmce shall be chosen by Borrower subject to Lender* s right to disappiove Barrower' s choice, which right shall
not be exercised wnrsasonably. Lender may require Borrower to pay, n consectiun with this Loan, either: (2)a one-
time charge for flood zone determination, certification and tracking services; or(v) a one-time charge for flood zome
determination and certification services and subsequent charpes each time remappmzs o7 similar changes occor which
reasonably might affect such determination or certification. Borrower shall also be r:spansible for the payment of
anyfeesmrposcdbytthedcralEmergencyMamgmiAgmcymoonnecﬁonmthﬂm*enewofanyﬂoodzone
determinztion resulting from an objection by Borrower.

If Borrower fuils to maintzin any of the coverages described ahove, Lmdcrmayobtmnnmvas “oc coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular %yr< or amoumt
of coverage. Therefore, such coverage shall cover Lender, bui might or might not protect Borrowsa, Boxrower' s
equity in the Property, or the contents of the Property, against any risk, bazard or Lability and might provies yreater
or lesser coverage than wias previously in effect Borrower acknowledges that the cost of the fnsurance coverage so
obtained nright significantly exceed the cost of fusurance that Borrower could have obtained. Any amouns disbursed
by Lender under this Section 5 shall become additional debt of Barrower secured by this Security Instrument, These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall prompily give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any

ILLINOIS—Single Family—Fanmie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Docltagic EFonms
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form of tusurance coverage, not otherwiss required by Lender, for damage to, or destruction of, the Property, such
policy shall include & standard mortgage clause and shall name Lender as mortgagee and/or a5 an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writiie, smy
insurance proceeds, whether cr not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspaction shall be undertaken promptly. Lender may dishurse proceeds for the repairs and
Testoration % a single peymsrt or in a series of progress payments as the work is completed. Unless an agrecment
i8 made Za wr.ting or Applicable Law requires interest to be paid on such msurance proceeds, Lender shall not be
required to pay Porrower any terest or earnings on such proceeds. Fees for public adjusters, or other third parties,

retained by Borowrr shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower,

If the restoration & r2peit is not economically feasible ar Lender' s security would be lessened, the insurance proceeds
shall be applied to the s secured by this Secority Instrument, whether or not then due, with the excess, if aay, paid
to Borrower. Such insurarie proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons ‘%< Property, Lender may file, negotiate and sefile any available insorance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender fhat the Insurance carrier has
offered to settle a claim, then Lend<t may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if L ader acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (2) Bormower's rights = 75 insurance proceeds In an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, sz /7 auy other of Borrower' s rights (other than the right to amy refimd
of wnearned premiums paid by Borrower) under <) msurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lenler mav use the insurance proceeds efther to repair or restors the
Property or to pay amounts unpaid under the Note or f1is Sccurity Instroment, whether or not then dus.

6. Occupancy. Borrower shall occupy, establisi, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instramem an shall contimue to occupy the Property 2s Borrower's
principal residence for at 1éast one year after the date of occupancy - wless Lender otherwise agrees in writing, which

__consent shall not be unreasonably withheld, or unless extenmating cirrutnstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Irspections. Borrower shall vot destroy,
damage or impair the Property, allow the Property to deteriorats or commit was*: on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in (nd.r to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined prisuzat to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if armaged to avoid firther
deterioration or damage. Ifinsurance or condemmation proceeds are paid in connection with famage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Len Jer has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a s e gavment or in
a series of progress paymenis as the work is completed. If the insurance or condermmation procesds aps o7t sufficient

to Tepair or restore the Property, Borrower is not relieved of Borrower' s obligation for the completion o” sush repair

or restoration.

Lender or its agmtmaymakcrcasmablﬂmmesuponmdmspectms of the Property. Ifit hasreasonable cause,
Lender may inspect the imterior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or anry persons of entities acting at the divection of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material represemations include, but are not limited to,
representations concerning Borrower' s occupancy of the Property as Borrower s principal residence.

{LLINOIS—~Single Family—Fannie MaefFredu' ie Mac UNIFORM [INSTRUMENT - MERS = CRnRs
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9, Protection of Lender's Interest in the Property and Rights Under this Secuxity Instrument. If (2)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly atfectLendar' s inmterest in the Property and/or rights under this Security Instrament
(such as a proceeding in bankruptoy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has sbandoned the
Property, then Lender may do and pey for whatever is reasonable or appropriate to protect Lender's iterest in the
Properiy and rights under this Security Instrument, including protecting and/or assessing the value of the Propetty,
and securing and/or repairing the Properiy. Lender’s actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured

" position in % hankruptcy procesding. Securing the Property inchudes, but is not limited to, entering the Property to

make repanz, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code visiafions or dangerous conditions, and have wtilities tarned on or off. Although Lender may take action
under this Sect.on 3 Lender does not have to do so and is niot umder any duty or obligation to do so. Itis agreed that
Lender incurs ne tigk.)#y for not taking any or all actians authorized under this Section 9.

Any amonnfs ditbu s by Lender under this Section 9 shall become addittonal debt of Borrower secured by this
Securiiy Jnstrument. Thess amounis shall bear interest at the Note rate from the date of disbursement and shall be
payzble, with such interest, yzon notice from Lender to Borrower requesting payment.

If this Security Instrument is )on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leassold estate and imterests herein conveyed or tecminate of cancel the ground lease.
Borrower shall not, without the express wr'ten consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leaz=hold and the fee title shall not merges unless Lender agrees to the merger
n writing. :

10. Mortgage Insnrance. I ender requived *dortgage Insurance as a condition of making the Lozn, Borrower
ghall pay the premivms required to maintain the M ortgaze Insorance in effect If, for amy reasom, the Mortgage
Insurance coverage required by Lender ceases to be avai able from the mortgage insurer that previously provided such
insurance and Borrower was required to make separateiy Acsionated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premifums required to obiara ¢overage substantiaily equivalert io the Mortgage
Tnsurance previously in effect, at a cost substantially equivalen: tn e cost to Borrower of the Mortgage Insurance
previously in effect, from au alternate mortgage insurer selected by Zender, If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shell contimue to pay to I >zder the amount of the separately designated

payments that were due when the insurance coverage ceased to be in effect tender will accept, use and retain these -

payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such Inss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shail (i e required to pay Borrower anty
interest or earnings on such loss reserve. Lender can no longer require loss reserve pay-vents if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an fnsu rer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Lo-a aid Borrower was
required to make separately designated payments toward the prexiums for Mortgage Insurance, Brrmower shall pay
the presmiums required to maintain Mortgage Insurance in effect, or to provide a non-refimdable Los= teserve, nntil
Lander'srcqﬁ:mcutforMortgageh:surancecndsinaocordamewiﬂ:anywﬂﬂmagrmembetwecnﬁmawcrand
Lender providing for such termination or notil termination is required by Applicsble Law. Nothing in tis Siction
10 affects Borrower's obligation to pay interest at the rate provided in the Note. ,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certai losses it may ncur
if Borrower does not repay the Loan s agreed. Borrower is not a party to the Mortgage Insurance.

Morteage insuters evaluate their total risk on all such insurance in force from time to time, and may enter imto
agreements with other parties that share or modify their risk, or reduce losses. Thess agreements are on terms and

conditionsﬂ:uatmsaﬁsfactm'ytothemort@geinsmermdﬂneotherﬁaﬁy(orparﬁw)‘foﬁeseagrwmm. These . - --

agreemm:ismayreqnﬁrethemortgageinmertomakepaymemsusioganysomceoffundsﬂmthem@geinsmer
may have available (which mzy include funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or amy affiliate of any of the foregoing, may receive (directly or indirectty) amounts that derive from (or might
be characterized as) a portion of Barrower’ s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer' s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Tusurance, or any other terms of the Loan. Such agreements will not inerease the amomt Borrower will owe
for Mortgage Insnrance, and they will not entitle Bowxrower to amy refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage

Tosurance ~der the Horseowners Protection. Act of 1998 or any other law. These rights may include the right
to recet/e ~etain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Irawrance terminated antomatically, and/or to receive 2 refund of 2uy Mortgage Insurance premiwmns
that were waeur.es at the time of such canceflation or termination.

11. Assigriaer.c of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are bereby assigned to
and shall be paid to Leuder. . )

If the Property is dam.ged, such Miscellaneons Proceeds shull be applied to restoration or repair of the Property,
if the restoration or repair it sconomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shal’ hove the right to hold such Miscellaneoas Proceeds until Lender has had an
opportanity to inspect sach Propeit to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken prorptly, Lender may pay for the repairs and restoration in 2 smgle disbursement
or in a series of progress payments as the we=l is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscoemeous Proceeds, Lender shall not be required to pay Borrower any

_interest or earmings on such Miscellaeous Pynoieds. If the restoration or repair is not economically feasible or
Lender' s security wonld be lessened, the Miscellane ys Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then dus, with the excess, ¢ any, paid to Borrower. Such Miscellaneons Proceeds shall
be applied in the order provided for in Section 2. .

Tn the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Insirument, whelier ot not then due, with the excess, if any, paid to
Borrower.

Tn the event of a partial taking, destruction, or loss in value of the I roperty in which the fafr market-value of
the Property imumediately before the partial taking, destruction, or loss in velae is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the pa ] tising, destruction, or loss in valu,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sec arity Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the following fraction: {2} 6e total amount of the sums
secured immediately before the partial taking, destraction, or loss in vahue divided by (7) flie fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

Tn the event of a partial taking, destruction, or loss in value of the Property in which the fai: merket valus of
the Property immediately before the partial taking, destruction, or loss in value is less than the arcvat of the sums
secured immediately before the partial taking, destruction, or loss in vatue, unless Borrower and'Lewlar otherwise
agree jn writing, the Miscellansous Proceeds shall be applied to the sums secured by this Secarity Instraricrt whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is zuthorized to collect and apply the Miscellaneons
Proceeds either to restoration or repair of fhe Propexty or to the sums secured by this Security Instument, whether
or not then due. "Opposing Party” moeans the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has 2 right of action in regard to Miscellansous Proceeds.

Borrower shall be in defanlt if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judzment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
ot rights under this Security Instrument. Borrower can cure such 2 defanlt and, if acceleration has occurred, reinstate
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as provided in Section 19, by cansing the action or proceeding to be dismissed with a roling that, in Lepder's
Judgment, mdudmforfdﬁneof&ehupﬂmoﬁamﬂmiﬂimpﬁrmmioﬂmﬂefshﬁesthﬂrhoyemm
rights under this Security Justrument. The proceeds of any award or clzim for damages that are attributable to the
jmpairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellansous Proceeds that are not applied to restoration or repair of the Property shall be applied in the -
order provided for i Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment ot
modification of amortization. of the sims secured by this Security Instrument granted by Lender to Borrower ar any
Successor in Interest of Borrower shall not operate to release the ability of Borrower or amy Successars in Inferest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Tnstrumet v reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by 1 ender in exercising any right ot remedy including, withoot limitation, Lender’s acceptance of
payments from thi. persons, entities or Succassors in Interest of Borrower or in amounts less than the amount then
due, shall not be « weiver of or prechude the exercise of any right or remedy.

13. Joint and Seveel Lisbility; Co-signers; Successors and Assipns Bound. Borrower covenanis and agrees
that Borrower’ s obligaticns <44 Hiability shall be joint and several. However, any Borrowerwho co-signs this Security
Tnstrument but does not execrts the Note (a "co-gigner"): (a) is co-signmg this Security Instrament only to mortgage,
grant and convey the co-signer’ s Titerest in the Property under the terms of this Security Instrument; (b} ismot .
personalty obligated to pay the stue sceured by this Security nstrument; and (c) agrees that Lender and any ofber
Borrower can agree to extend, modify, furbear or make sy accommodations with regard to the terms of this Security
Tastrument or the Note without the co-sigrer’= consent. _ '

Subject to the provisions of Section 1%. any Successor in Interest of Borrower who assumes Borrower's
obligations tnder this Security Instrument in wittiv.g, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits tnder fhis Security Instrument. Borrow er shall not be released from Borrower' s obligations and hability
nnder this Security Instrument unless Lender agrees to ¢ ach ielease in writing. The covenants and agreements of this
Security Tnstrument shall bind (except as provided in Scetiez 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fecs o1 services performed m commection with Borrower's
defanlt, for the purpose of protecting Lender's imterest in the Torerty and nights under this Security Tostrument,
including, but not limited to, attormeys' fees, property inspection arii ~shmtion fees. Furegard o amy other fees, the
ghsence of express authority in this Security Instroment to charge a sprific fee to Borrower shall not be construed
as 2 prohibition on the charging of such fee. Lender may not charge fees that are sxpressty prohibited by this Security
Tostrument or by Applicable Law. _ .

If the Loan is sibject o  law which. sets maximum loan charges, and that Jew is finally interpreted so that the
interest or other loan charges collected or to be collectsd in comnection with the Tzan <aceed the permitied limits,
then: (2) any such loan charge shall be reduced by the amount necessary to reduce the :baxge to the permitted limit,
and (b) anymmsa]readycoﬂectadﬁomBonmwhichacoeededpermiﬁBdﬁmﬂsmﬁﬂ L2 refunded to Borrower.
Landﬂrmaychoosefomakeﬁsreﬁmdbyre@dngthcpﬂmipalowedundmﬁsNoﬁmbym‘hgad&&tpaymam
to Borrower. If 2 refimd reduces principal, the reduction will be treated as a partial prepayrer: without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's asceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Bar-vwer might
have arising out of such overcharge. -

15, Notices. All notices given by Borrower or Lender in comnection with this Security Instrument nsust be in ‘
writing. Amy notice to Borrower in comection with this Security Instrument shall be deemed to bave been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
mesns. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. BmwshﬂlprmpﬂymﬁfyLmdm'ofBonowa’schmgeofaddras& If Lender
speciﬁesapmcc&rcforreporﬁng]}mmm‘schangcofadims,ﬂmBm‘rowersha]lonlyreportachangeofaddress
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. AnynoticctoLcndsrshaﬂbegivcnbydeliverhlgitorbymaiﬁngitbyﬁ:stclassmaﬂtoLendzr‘s
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address stated herein unless Lender has designated angther address by notice to Borrower. Any notice in commection
with this Security Instrument shall not be deemed to have been given to Lender unti}l actua]ly received by Lender.
If amy notice required by this Security Tnstrument is also required vnder Applicable Law, the Applicable Law
requirement will satisfy the corresponding requiretnent vnder this Security Instrument.

" 16. Governing Law; Severability; Rules of Constraction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction, in which the Properiy is located Al rights and obligations confained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Aprlicable Law might
explicifly or implicitly allow the parties to agree by contract or it nxight be silent, but such silence shall not be
consirued as a prohibition against agreament by comiract In the event that amy provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument o+ the Note which can be given effect without the conflicting provision.

As used n this Security Instrument: () words of the masculine gender shall mezn and include corresponding
neuter words or words of the ferninine gender; (b) words in the singular shall mean and fnclude the plural and vice
versa; and (¢) (e word "may" gives sole discretion withont any obligation to take any action.

17. Boxrovex". Copy. Borrower shall be given one copy of the Note and of this Security Instrommext.

18. Transfer o. i:2 Property or a Beneficial Interest in Borrower. As used in fhis Section 18, "Interest im
ihe Property” means any leza! or beneficial interest in the Propearty, including, but not limited to, those beneficial
mierests transferred in 2 borv. £ir deed, comtract for deed, msta]lmm:salmmmaormowagrmmﬂmsmm
of which is the transfer of title by Barrower at a fire date to a purchaser.

If all or any part of the Proparty or any Iterest in the Property is sold ar transferred (or & Barrower is not a
natural person and a beneficial interest ‘4 Borrower is sald or transferred) without Lender's prior writien consent,
Lender may require immediate payment 12 fo' of all sums secured by this Security Instnmment. However, this option
shall not be exercised by Lender if such axcerise is prohibited by Applicable Law.

K Lender exercises this option, Lender shal’ o%ve Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the noti ¢ is given in accordance with Section 15 within which Borrower
st pay all sums secured by this Security Instrument, of Bc rrower fails to pay these soros prior o the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. Y Porrower meets certain conditions, Borrower shall
bave the xight to have enforcement of this Security Instrament discirfamed at amy timie prior to the earliest of (a)
five days hefore sale of the Property pursuant to Section 22 of this Srity Instrument; {b) such other period as
Applicable Law might specify for the termination of Borrower' stight to reins iate) or (c) entry of a judgment enforcing

this Security Instroment Those conditions are that Borrower: (2) pays Lexder 4l sums which then would be due
nder this S¢curity Instrument and the Note as if no accelerafion had ocowrred: (h cures any defemlt of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security tneirument, inchuding, but not
Tirnited to, reasonable atiorneys’ fees, property inspection and valnation fees, and ofher Bes incurred for the purpose
of protecting Lender's imterest in the Property and rights wmder this Security Instrument; zad (d) takes such action as
Lender may reasonably require to asswre that Lender's inderest in the Property and rights “mavr this Security
Tnstrument, and Borrower' s obligation to pay the smms secured by this Sectrity Tnstroment, shalv o5~ ue unchanged
unless a8 otherwise provided upder Applicable Law. Lender may require that Borrower pay such reinsiaiement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money ordes; () certified
check, bank check, treasurer's check or cashier’s check, provided any such check is drawn npon an institudon hose
deposits are insured by a federal agency, insmunentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower;) this Security Instrument and obli secured hereby shall remamm fully effective as if
no aceeleration had ocemred. However, this right to reinstate mtapplymfhcmseofaccdaahonlmdm'SemmlS

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nofe or a partial interest in the Note
(together with this Security Instrument) can be sold ons or more times without prior notice to Borrower. A sale might
result in a change in the exitity (known as the "Loan Servicer”") that collects Periodic Payments dus under the Note
and this Secarity Instrament and performs other mortgage loan servicing obligations under the Note, this Security -
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer mrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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stzte the name and address of the new Loan Servicer, the address to which payments should be mads end any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgags loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to asucctssm'Loa:nSerwcarandarenotassmnd
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joited to any judicial action (as either an individual
Iitigant or the member of a class) that arises from the other party' s actions pursuant to fhis Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
wntil such Borrower or Lender hag notified the other party (with snch nofice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to tako corrective action. ¥ Applicable Law provides a time period which mmst elapse before certzin action
can be teiken, that time period will be desmed to be reasonable for purposes of this paragraph. The notice of
acceleration ~ud ~uportimity to cure given to Borrower pursoant to Section 22 and the notice of acceleration given
to Borrower pursriort to Section 18 shall be deemed to satisfy the notice and oppartunity to takes corrective action
provisions of this Serjen 20, ,

21. Hazardous Subztances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardons substances, pollutants, or wastes by Environmentz] Law and the following substances:
gasoling, kerosene, other flazuiable or toxic petrolenm products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or forrldehyde, and radioactive materials; (b) "Enviranmental Law" means federal
laws and laws of the jurisdiction whers the Property is located that relate to health, safety or environmental protection;
(¢) "Environmental Cleanmp” includes any) respomse action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Envirizr=ital Condition" means a condition that can canse, contribute to, or
otherwise trigger an Environmrental Cleamy..

Borrower shall not cause or permit the pressicz, nse, d15posal, storage, orrelease of any Hazardous Substances,
or theeaten to release any Hazardous Substances, on brin the Property, Bormower shall not do, nor allow anyome else
10 do, anything affecting the Property (a) that is in (iolation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢} which, due to the prescoie, use, or release of a Hazardous Substamce, crestes a
condition that adversely affects the value of the Property. Tae. preceding two semtences shall mot apply to the
presence, use, or storage on the Property of small quandities ot Z47zidons Substances that are generally recogized
1o be appropriate to normal residential uses and to maintenance 4f v Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (2) any investiation, claim, demand, lawsuit or other
action by any govermmental or regulatory agency or private party involving the Preyperty and any Hazardous Substance
or Environmeptal Law of which Borrower has actnal knowledge, (b) any Envirom atral Condition, nchuding but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hezardous Substance, and (c) amy
condition caused by the presence, use or release of a Hazardous Substance which adve sely affects the valuc of the
Property. If Borrower learns, or is notified by any govermmental or regnlatory authority, o- any private perty, that
any removal or other remediation of any Hazardous Substance affecting the Property is neces.ary, Borrower shall
promptly take all necessary remedial actions in aceordance with Environmental Law. Nothing hezeis, «7ad] create any
obligation on Lender for an Envirommental Cleamp. i

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give motice to Borrower prior to acceleration following
Borrower's breach of any covenant ar agreement in this Secority Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defanlt; (b) the action
required to cure the defanlt; (c) 2 date, not less than 30 days from the date the notice is given t¢ Borrower, by
which the defamlt nrust be cured; and (d) that failure to cure the default on or before the date specified in the
notice may resnlt in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding aund sale of the Property. The notice shall farther inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a defanlt or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified

L
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Secarity
Instrument without further demand and may foreclose this Security Lustrument by judicial proceeding. Lender -
shall be entitled to collect 21l expenses cnrred in pursuing the remedies provided in this Section 22, including,
but not limited tv, reasonable attorneys’ fees and costs of tide evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrmment  Borrower shall pay any recordation costs. Lender may charge Boxrower a fee for releasing this Security
Instroment, but only if the fee is paid to a third perty for services rendered and the charging of the fee is permiited
under Applicable Law.

‘ 24. 'Waiver of Homestead. In accordance with Illinois law, thﬂBarrowerhﬂrebyraI&us&Eandwmvwallnghfs
under and by virtue of the Illinois homestead exemption laws.

25. Plreement of Collateral Protection Insnrance. Unlesserowermdcchndcrwﬂhmdcnccofﬁe
insurance Cuve age required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to prelect Lender' s interests n Borrower’ s collateral. This fosurance may, but need not, protect Borrower's
interests. The ¢yve age that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower . cranection with the collateral Borrower may later cancel any insorance purchased by Lender,
but only afier providir ¢ T.ender with svidence that Borrower has obtained insurance as required by Borrower's and
Lender's agresment. If Lepricr purchases inmumance for the collateral, Borrower will be responsible for the costs of
that insurance, including imier st 'and amy other charges Lender may impose in comnection with the placement of the
msurance, wntil the effective date i the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower’s total outstaing balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrawer may be akle to obam oo ifs own.
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BY SIGNING BELOW, Borroweracceptsmdagrmtothztemsandoovemmscontamedmtb:s Security
Tostoument and in any Rider executed by Borrower and recorded with it.

(S M_% (Sea)
DANIEL F MCCARTHY ERIN V MCCARTHY “Borrower

.3 (Seal) ' Seal)
-Borrower -Bongowu'.
- (Seal) (Seal)
-Jsor ower -Borrower
‘Witness: ‘Witness:
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Fom 3074 110 Page 13 of 14 g dchgor

] Ilﬂllflllﬂlllllllillllﬂllllll D00 L A 0



1605008075 Page: 15 of 23

UNOFFICIAL COPY

[Space Below This Line For Acknowledgrent]

" Swie of ILLINOIS

Couaty of CODh

r

The foregoing instrument was acknowledged before me this [l FJé/uU( \ QDH\

by DANIEL ¥ MCCARTHY AND ERIN V MCCARTHY , MUSbamciJr W\f{)

/2

of Béfson Taking Acknowledgment

Tmz/{/()ﬂ//? ﬂablt(

. OFFICIAL SEAL
JOEL A.VOGT

Notary Public- State of iinois
My Commission Expires Marck 15 2016

(Seal) “erial Number, if any
Ioan Originator: RYAN D MISGTERD NMLSR ID 1222681 . |
Ioan Originator Oromnization: MIDWEST BQUITY MORTGAGE, IIC, NMISR ID 227765 ‘
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EXHIBIT "A"
LEGAL DESCRIPTION

PARCEL 1:

UNIT 2711 IN THE 400 N. LASALLE CONDOMINIUM, TOGETHER WITH THE EXCLUSIVE RIGHT TO USE STORAGE
SPACE $334, LIMITED COMMON ELEMENT, AS DELINEATED ON A SURVEY OF PART OF BLOCK 9 IN
NEWBERRY'S ADDITION TO CHICAGO, TOGETHER WITH PART OF BLOCK 4 IN WOLCOTT'S ADDITION TO
CHICAGO IN SECTION 9, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ALL
TAKEN AS A TRACT, WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 0528710194 RECORDED OCTOBER 14, 2005, AS AMENDED FROM TIME TO
TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK
COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT FOR INGRES& AN EGRESS FOR THE BENEFIT OF PARCEL 1 AS CREATED BY DECLARATION
DATED NOVEMBER 11, 2011 Aiv0 RECORDED MARCH 22, 2002 AS DOCUMENT 0020331215, AS AMENDED.

e .
Copyright 2006-2009 American Land Title Association. All rights reserved. —
The Use of this Form is restricted to ALTA fcensees and ALTA members in good standing as of the date of use. AaLUICAR ‘
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Loan Number: 1115121100

FIXED INTEREST RATE RIDER

Date: FEBRUARY 11, 2016
Lender: MIDWEST EQUITY MORTGAGE, LLC
Borrower(s): DANIEL F MCCARTHY, ERIN V MCCARTHY

TS TIXED INTEREST RATE RIDER is made this 11th day of FEBRUARY, 2016
and is incriporated into and shall be deemed to amend and supplement the SecmtyInsirumcnt, Deed of
Trost, or Sacvrity Deed (the "Security Instimment™) of the same date given by the undersigned (the
"Borrower" ) i /se-ure repayment of the Borrower's fixed rate promissory note (the "Note™) in favor of
MIDWEST EQLITY MORTGAGE, LLC
(the "Lender™). The-5e umhstrumatﬁemumbersﬂ:epmpertymorespemﬂcaﬂy described in the Security
Instrument and located

400 N LA SATLE Wk APT 2711, CHICAGO, ILLINOIS 60654-8531
[Property Address] o
ADDITIONAL COVENANTS. Ir addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender far he covenant and agree as follows:

A, Definition ( E ) "™ote" of the 37 rity Instrument is hereby deleted and the following
provision is substitnted in its place in the Secerity T=<trument:

{ E ) ™Wote" means the promissory note signed by (v, Barower and dated FEERUARY 11, 2016 .
The Note statzs that Borrower owes Lender TWO HUNZRTO TWENTY-TWO THOUSAND THREE

HUNDRED THIRTY-SIX AND Q0/100 Dllars (US. § 222,336.00 )
plus interesi. Borrewer has promised to pay this debt in regutar deviodic Paymentsamitopaythedebtm
full not later than MARCH 1, 2031 at the rate of 4.000 %.

BY SIGNING BELOW, Borrower accepts and agreestothatenns and :ovenants contmmdm this Fixed
Interest Rate Rider.

70' m | ﬂa/(sm) Mﬂ - i — (Sea)

DANTEL F MCCARTHY (_/ Bomower ERIN V MCCARTHY [
(Seal) , (Seal)
-Borrower -Barrower
(Seal) (Seal)
-Borrower -Borrower
ILLINCIS FIXED INTEREST RATE RIDER - DocMagic EFarms

ILFIRROR  02/19/13 wWW. docmagic. cam
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Loan Number: 11153121100

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 11th day of FEBRUARRY, 2016 ;
and i3 incorporsted into and shall be deemed amenda:nd,wpplemnttlrMortgage, Deed of Trast, or
Security Deed (the "Security Instrument"} of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to MIDWEST EQUITY MORTGAGE LLC, AN ILLINOIS
LIMITED LIABILITY COMPANY
(the "Lender™) of the same date and covering the Property described in the Security Instrument and located at;

400N T SALLE DR APT 2711, CHICAGO, ILLINCIS 60654-8531
[Property Address]

1-4 FAWT.Y COVENANTS. In addition to the covenants andagreanaﬂsmdcmﬂESeclmty
Instrument, Borrower ap’ Lender further covenant and agree as follows:

A. ADDITIONAI.- PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. JnadZitin to the Property described in Security Instrument, the following
ftems now or hereafter attacher’ w *he Property to the extent they are fixtures are added to the
Property description, and shall also constitute the Property covered by the Security Instrument:
building materials, appliances and gr s of every nature whatsoever now or hereafier located
in, on, or used, or mtended to be nsed n comnection with the Property, including, but not
tmaited to, those for the purposes of suppiy ng or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extir gmishing apparatus, security and access control
apparates, pluwbing, bath tubs, water hecters water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dry=:s awnings, storro windows, storm doors,
screeps, blinds, shades, curtains and curtain rods, attsched mirrors, cabingts, paneling and
attached floor coverings, all of which, includine replacers and additions thereto, shall be
deemed to be and remain a part of the Property covered by 1be’ Sscurity Instrument. All of the -
foregoing together with the Property described in the Security Fsmument (or the leasehold
estate if the Security Fostrment is on a leasehold) arerafenﬂdton this -4 Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree io or make 2 change in the nse of the Property or its zoming classification, m'ess Lender
has agreed in writing to the change. Borrower shall comply with all laws, ordiamces,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall nc¢
allow any lien infericr to the Security Instrument to be perfected against the Property without
Lender's prior written permmission.

D. RENT LOSS INSURANCE. Borrower shall maintain insarance against rent loss
in addition to the other hazards for which fnsurance is required by Section 5.

MULTISTATE 14 FAWILY RIDER - Pociagic ERorEs
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower oﬂwrwzse agree
in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF'LEASES. Vpon Lender's request after default, Borrower
ghall assign to Lender all leases of the Property and all security deposits made in commection
with leases of the Property. Upon fhe assignment, Lender shall have the right o modify,
extend or ternuinate the existing leases and to exectte new leases, mLender's sole diserstion.
/s 1sed in this paragraph G, the word "lease” shall mean "sublease" if the Security Instrument
is'up a leasehold.

1 ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN
POSSGESWON. Borrower absolutely and unconditionally assigns and transfers to Lender
all the rents ap7 i=vennes ("Rexts") of the Property, regardless of to whom the Rents of the
Property are payabl .. Borrower auithorizes Lender or Lender' s agents to collect the Rexts, and
agrees that eack-ienant of the Property shall pay the Rents o Lender ar Lender’s agents.
However, Rorrower @), ruseive the Rents until (i) Lender bas given Borrower notice of
default pursuant to Sectior 27 of +he Security Instrmment avd (1) Lender bas given notice to the
tenani(s) that the Rents are to be prid to Lender or Lender's agent. This assignment of Rents
constitutes an absolube assignmer’ avd not an assigrooent for additional security only.

I Lender gives notice of defmir o Porower: (1) all Rents received by Borrower shall be
held by Borrower as trustee for the bese - of Lender only, to be applied to the sums secured
by the Security Instrument; (1) Lender shall bz antitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that ea h tenant of the Property shall pay all Rents due
and umpaid to Lender or Lender's agents upon ‘Lerder's written demand to the tenamt; (iv)
mmless applicable law provides otherwise, all Rerts oc der@d by Lender or Lender” s agents shall
be applied first to the costs of taking control of and meuag.oe the Property and collecting the
Renis, including, but not limited to, attorney’s fees, recefver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance preminms, (ces, 2seesments and other charges
on the Property, end then to the sums secured by the Security Instt iment (v) Lender, Lender's
agents or any judicially appoimed receiver shall be liable to accoui Sor only those Remis
actslly recejved; and (vi) Lender shall be entitled to have a receive: sopointed to take
possession of and manage the Property and collect the Renis and profits Z==Zvad from the
Property without any showing as to the inadequacy of the Property as securiiy.

If the Rents of the Property are not sufficient to cover the costs of taking couitrol ~f and
managing the Property and of collecting the Rents any fonds expended by Lender for §ach
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrurmart
pursuant o Section 9. S

Borrower represents and warranis that Barrower bas not executed any prior assignment of
the Rents and has not perfarmed, and will not perform, any act that would prevent Lender from
exercising ifs rights under this paragraph.

Lender, or Lender' s agents or a judicially appoinied receiver, shall not be required to enter
mpon, teke conotrol of or maintain the Property before or after giving notice of defanlt to
Borrower. However, Lender, or Lender' s agents or a judicially appointed receiver, may do so
at any time when a default occurs, Any application of Rents ghall not cure or waive any default

MULTISTATE 1-4 FAMILY RIDER
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oriuvaﬁdairmyoﬂncrﬁghtorrcmﬁdyoflmd&. This assipnment of Renis of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Barrower's defanlt or breachunder any note
oragreementmwhchLenderhasanmestshallbe abreazhundertheSecmtyInsu-mmt
and Lender may invoke any of the remedies permitted by the Security Instrumént.

BY SIGNING BELOW, Borrower accepts and agrees io the terms and covenants contained in this 14
Family Rider.

o K J Q .
74 ‘ m C«/ I\ Seal . %
(Seal) )
DANIEL F MCCARTHY [ [ Borrower - ERIN V MCCARTHY -Borrower
N

(Seal) ) (Seal)

-Borrower <Borrower

(Seal) (Seal)

Borrower Coe -Borrower

WLTIST ATE 1-4 FAMILY RIDER EFerms
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Loan Number: 1115121100

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 11th day of FEBRUARY, 2016 )
and is incorporated into and shall be deamed to amend and supplement the Morigage, Deed of Trust, or
Security Deed (the "Secuxity Instrument”) of the same date given by the undersigned (the "Borrower™) to
secure Borrower’ s Note to MIDWEST EQUITY MORTGAGE, LLC, AN ILLINOIS
LIMITED LIRBILITY CCMPANY
(the "Yinde ") of the same date and covering the Property described in the Security Instrument and located at:

400 N IA SALLE DR APT 2711, CHICAGO, ILLINOIS 60654-8531
( [Property Address]

The Property includes 2 wmit in, together with an undivided interest in the common elements of, a
condominium project kiuorer-as:

100 N LASATTLE CONDOS
L:Tame of Condominium Project]

(the "Condominium Project”). If the ovme.s association or other entity which acts for the Condominium
Project (the "Owners Association") holds' tit’z 4o property for the benefit or use of its members or
shareholders, the Property also includes Borrowe ' sinterestin the Owners Association and the uses, procesds
and benefits of Barrower’s interest. '

. CONDOMINIUM COVENANTS. In addifion to s covenants and agreements made in the Security
Tostrument, Borrower and Lender further covenant and ag e ae follows:

A. Condominium Obligations. Boxrower shall perform 4J1.of Borrower’ s obligations under the

Condominium Project's Comstitnent Docmments. The "Constituent Docyuscts” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-law; (iii) <ode of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all'des and assessments imposed
pursuant to the Constitnent Documents. i '
" B. Property Insurance. So long as the Owners Associztion maintains, with & sunerally accepted
insurance carrier, 2 "master” or "blanket" policy on the Condommimivm Project which is satisfariony to Lepder
and which provides msurance coverage in the amounts (inchuding dednctible levels), for the perieds, and
againstloss by fire, bazardsincluded within the term "extended coverage, " and any ofher bazards, ime.uding,
but not limited to, sarthquakes and floods, from which Lender requires insurance, then: (i) Lender vaives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments Zu
property insorance on the Property; and (i) Borrower's obligation under Section 5 to maimtain propesy
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER p=—
Farmie Mag/Freddie Mac UNIFORM INSTRUMENT Wt dmagie.com
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Borrower shall give Lender prompt notice of any Iapse in required property insurance coverage provided
by the master ex blanket policy.

In the event of a distribution of property insurance proceeds in lieu ofr&s‘tomlonurrapmrfollowmg
a loss 1o the Property, whether to the unit or to common elements, amy proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Secirrity Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonsble to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
exten: of voverage to Lender.

D. %o~demnation. The proceeds of any award cx claim for damages, direct or consequential,
payable to Berorv=r in connection with any condemmation or other taking of all or any part of the Property,
whether of the 1wl oz of the commmon elemerts, or for any conveyance in lien of condemmation, are hereby
assigned and shall ce 727 to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument a3 provided in Section 11

E. Lender's Prior Coasent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either pertiden or subdivide the Property or conseat to: (i) the abandonment or
termination. of the Condomintum Proiict, vxcept for ahendomment or termination required by Jaw in the case
of substanfial destruction by fire or othar casualty or in the case of a taking by candemnation or eminent
domain; (i) any amendment to amy provis.or »fthe Comstitnent Documents if the provision is for the express
benefit of Lender; (iif) termination of profes<izo-i management and assumption of self-management of the
Owners Association; or (iv) any action wiich wor Id have the effect of rendering the public lisbility insurance
coverage maintained by the Owners Association una scepiable to Lender.

F. Remedies. If Borrower does not pay condemi=io-i dues and assessments when due, then Lender
may pay them. Any awounts disbursed by Lender under this przograph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Bormower a1 ender agree to other terms of payment,
these amounts shall bear interest from the date of disbursenent at ths Mote rate and shall be payable, with
interest, npon notice from Lender to Borrower requesting payemert.
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BY SIGNING BELOW, Bomweracccp‘lsandagreestoﬂrtmmsandcawnamsmdmthls
Condominium Rider,

7? \ (Seﬂl) : % (Seal)
DANTEL F MCCARTHY ERIN V MCCARTHY “Borrower

X (Seal) (Seal)
-Borrower -Borrower

(Seri . (Sedl)

(g -Borrower

MULTISTATE CONDOMINIUM RIDER ) EFprins
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