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Definitions. Words used in multiple sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 ana 2. Certain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) “Security Instrument” means this documers, which is dated February 16, 2016, together with all
Riders to this document.

(B) “Borrower” is ARNOLD HANSMANN AND SARBARA HANSMANN, HUSBAND AND
WIFE . Borrower is the mortgagor under this Security [nsttument.

(C) “Lender is JPMorgan Chase Bank, N.A.. Lender is a Nr.tenal Banking Association organized
and existing under the laws of the United States. Lender's addressisi111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and datec Tebruary 16, 2016. The Note
states that Borrower owes Lender five hundred nineteen thousand two hancied and 00/100 Dollars
(U.S. $519,200.00) plus interest. Borrower has promised to pay this debt in i guiar Periodic Payments
and to pay the debt in full not later than March 1, 2046.

(E) “Property” means the property that is described below under the heading "Tr: nsfe: of Rights in
the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider ® Condominium Rider O Second Home Rider
O Balloon Rider (] Planned Unit Development Rider [ 1-4 Family Rider
O VA Rider 1 Biweekly Payment Rider O Other(s) [specify]

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinan-ts and administrative rules and orders (that have the effect of law) as well as all applicable
final, now-2ppealable judicial opinions.

(D) “Communly Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges “1at are imposed on Borrower or the Property by a condominium association, homeowners
association or siriilzr organization.

(1) “Electronic Fund: [yansfer” means any transfer of funds, other than a transaction originated by
check, draft, or similarydper instrument, which is initiated through an elecironic terminal, telephonic
instrument, computer, Or mAgrctic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Suck term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfe's imtiated by telephone, wire transfers, and automated clearinghouse

transfers.
(K) “Escrow Items” means those items the. zie described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, setflement, award of damages, or proceeds
paid by any third party (other than insurance pr xeeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of, the Propert: ; ('i) condemnation or other taking of all or any
part of the Property; (iii) conveyance in lieu of condeninztion: or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Letides »gainst the nonpayment of, or default
on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amount due for (1) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instruineut

(0) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C/ection 2601 et seq.) and
its implementing regulation, Regulation X (12 C.ER. Part 1024), as they might be amended from
time to time, or any additional or successor legislation or regulation that governs thesame subject
matter. As used in this Security Instrument, RESPA refers to all requirements and 12stristions that
are imposed in regard to a "federally related mortgage loan" even if the Loan does not quiiafy asa
"federally related mortgage loan" under RESPA.

(P) “Successor inInterest of Borrower” means any party that has taken title to the Property, whather
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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Transfer of Rights in the Property. This Security Instrument secures to Lender; (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hercby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel ID Number: 04-14-304-012-0000-NEW CONSTRUCTION which currently has the address of
2176 WASHINGTON DR [Street] NORTHBROOK [City], Illinois 60062 [Zip Code] ("Property
Address"Y.

TOGETHEE, WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, 22« fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered Uy tlise Security Instrument. All of the foregoing is referred to in this Security Instrument
as the *Property."

BORROWER COVENAN'S that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and corvey the Property and that the Property is unencumbered, except for
encumbrances of record. Borr¢w.r-varrants and will defend generally the title to the Property against
all claims and demands, subject fo an»-cncumbrances of record.

THIS SECURITY INSTRUMENT cumbiaes uniform covenants for national use and non-uniform
covenants with limited variations by jursZiiion to constitute a uniform security instrument covering

real property.
Uniform Covenants. Borrower and Lender covraant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Frepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interes: on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Boriov-er shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Ssevzity Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or
this Security Instrument is returned to Lender unpaid, Lender may requir: that any or all subsequent
payments due under the Note and this Security Instrument be made in 0iie 5L MOIC of the following forms,
as selected by Lender: (a) cash; (b) money order; (¢) certified check, banl: chezk, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whos¢é dr.oosits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

T

Payments are deemed reccived by Lender when received at the location designated in ths Note or at such
other location as may be designated by Lender in accordance with the notice provisiors in'Section 15.
Lender may retumn any payment or partial payment if the payment or partial payments are insutficient
10 bring the Loan current. Lender may accept any payment or partial payment insufficient to-Uring the
Loan current, without waiver of any rights hercunder or prejudice to its rights to refuse such paymast or
partial payments in the future, but Lender is not obligated to apply such payments at the time suck
payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
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payment to bring the Loan current, If Borrower does not do so within a reasonable period of time, Lender
shall cither apply such funds or return them to Borrower. If not applied earlier, such funds will be applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the futurc against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under i Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be appiied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be appiies first to late charges, second to any other amounts due under this Security Instrument,
and then to reauce the principal balance of the Note.

If Lender receives a iy nent from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any latechzige due, the payment may be applied to the delinquent payment and the late
charge. If more than one 2¢:icdic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid
in full. To the extent that any e:sees exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess-uay be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance prozeeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due aaic or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pa: to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum {the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which ¢aratiain priority over this Security Instrument as
a lien or encumbrance on the Property; (b) leaschold paymznts or ground rents on the Property, if any;
(¢) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in/tie of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Leader may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrew<g, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lerder-all notices of amounts
to be paid under this Section, Borrower shall pay Lender the Funds for Escrov/ Tieris unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any sucn waiver may only
be in writing. In the event of such waiver, Bomower shall pay directly, when and whet pay ahle, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender ~a¢; if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as L.ender
may require. Borrower's obligation to make such payments and to provide receipts shall for all pursoses
be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant
and agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights
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under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sh=i! be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (includirg Lender, if Lender is an institution whose deposits are so insured) or in any Federal

Home Loan Ban¥. L:nder shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lend ér shall not charge Borrower for holding and applying the Funds, annually analy zing
the escrow account, or.verifying the Escrow Items, unless Lender pays Borrower interest on the Funds

and Applicable Law penaits Lender to make such a charge. Unless an agrecment is made in writing ot

Applicable Law requires interestto be paid on the Funds, Lender shall not be required to pay Borrower
any interest or camings on the Fr.02s. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lendér sheiigive to Borrower, without charge, an annual accounting of the

Funds as required by RESPA.

If there is a surplus of Funds held in escrev a2 defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA/if there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortage in act ordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pav 1o Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more ¢ran)12 monthly payments.

Upon payment in full of all sums secured by this Secunty Insturient, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fircs. and impositions attributable
to the Property which can attain priority over this Security Instrument, leaseliold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manncr pravided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security lustrp=ient unless
Borrowet; (2) agrees in writing to the payment of the obligation secured by the lien in aTianr 2 acceptable
to Lender, but only so long as Borrower is performing such agreement, {b) contests the liern sood faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opiniou cperate
to prevent the enforcement of the lien while those proceedings are pending, but only until such procesdings
are concluded:; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property 1s subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
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the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender re-un=s. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan, 1% insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapp:ove Borrower's choice, which right shall not be exercised unreasonably. Lender may
tequire Borrower {0 pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, cetiif:cation and tracking services; or (b) a one-time charge for flood zone determination
and certification services und subsequent charges each time remappings or similar changes occur which
reasonably might affect cuca determination or certification. Borrower shall also be responsible for the
payment of any fees impused by the Federal Emergency Management Agency in connection with the
teview of any flood zone deteimiiation resulting from an objection by Borrower.

If Borrower fails to maintain any of th+ coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense: Lender is under no obligation to purchase any particular type
or amount of coverage. Therefore, such coverge shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Propert;..urihe contents of the Property, against any risk, hazard or
liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbux se2 by Lender under this Section 3 shall become
additional debt of Borrower secured by this Security Insiniment. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payabi. with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of suchpoticies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, ¢ nd sazli name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the rolicies and rencwal certificates.
If Lender requires, Borrower shall promptly give to Lender all receipts oi nu premiums and renewal
notices. If Borrower obtains any form of insurance coverage, not otherwise Teired by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard niort;z2ge clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Leade:. Tender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otheswisc agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lérder, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasibie and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
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promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for.in Section 2.

If Borrower arandons the Property, Lender may file, negotiate and settle any available insurance claim
and related niareiz. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offercd i settle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin when the woiice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Borrowsr Yicieby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not to exceed the aniounts unpaid under the Note or this Scourity Instrument, and (b) any other
of Borrower's rights (other than the right to any refund of uneamed premiums paid by Borrower) under
all insurance policies covering the Property, insofar as such rights are applicable to the coverage of the

Property. Lender may use the insuzance proceeds either to repair of restore the Property or to pay amounts
unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, estihtish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Secriity Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least onc year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasinab'y withheld, or unless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of tae Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Propeity ‘o deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Tso‘rower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing i value 2ue to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not ¢con omica'ly feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or Jnage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking oZ; the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has relcased proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single peyment or in a series
of progress payments as the work is completed. If the insurance ot condemnation procer<s are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reascnable entries upon and inspections of the Property. If it has 1e4scaable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Boricveer
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8, Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
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or consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed
to provide Lender with material information) in connection with the Loan. Material representations
include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrowet fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfeitr-e, for enforcement of a lien which may attain priority over this Security Instrument or 10
enforce laws rz regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrume:it including protecting and/or assessing the value of the Property, and securing and/ot
repairing the Property T.ender's actions can include, but are not limited to: (a) paying any sums secured
by alien which has priority sver this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect s ‘nterest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruntcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make {enaivs; change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other ~ade violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is
not under any duty or obligation to do s5. I is agreed that Lender incurs no liability for not taking any
or all actions authorized under this Section 3.

Any amounts disbursed by Lender under this Setion 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts chall best intrrest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower slallcomply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold z:d the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance us a condition of making the Loan,
Borrower shall pay the premiums requited to maintain the Mortgage Insnrance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be availatiz Tom the mortgage insurer
that previously provided such insurance and Borrower was required to make serarately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay {a; prémiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously ineftect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously iucffect, from an
alternate mortgage insurer selected by Lender, If substantially equivalent Mortgage Incurs.aez coverage
is not available, Borrower shall continue to pay o Lender the amount of the separately desiguated
payments that were duc when the insurance coverage ceased to be in effect. Lender will accep?; vse and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lendex shall
not be required to pay Borrower any interest of earnings on such loss reserve. Lender can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
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Lender requires) provided by an insurer seiected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is requited by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage "asurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrovzer does not repay the Loan as agreed. Borrower is not a party 10 the Mortgage Insurance.

Mortgage insu‘ers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements itk other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditintic that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These azreements may require the mortgage insurer to make payments using any
source of funds that the megage insurer may have available (which may include funds obtained from
Mortgage Insurance premiums’:

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the ioregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as} a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgaie insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a snae of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is oftzictermed "captive reinsurance." Further:

(A) Any such agreements will not affect the anorats that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Laar: Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, 247 they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrowcr has.- if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1993 or any other law. These

rights may include the right to receive certain disclosures, to reqest and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance terminaves. automatically, and/or
to receive a refund of any Mortgage Insurance premiums that were urcarped at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or rerair-of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeas uatil
Lender has had an opportunity to inspect such Property to cnsure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a serics of progress payments as the work is completed.
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Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not cconomically feasible or Lender's security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether ot not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, pai tc Borrower.

In the event of » partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property.iramediately before the partial taking, destruction, or loss in value is equal to or greater
than the amoun® of %02 sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in va'e, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instruine=i shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction: () %< total amount of the surs secured immediately before the partial taking,
destruction, or loss in value dividzd by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss.in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destructiois, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount
of the sums secured immediately before tne pa tial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the M1ocaneous Proceeds shall be applied to the sums secured
by this Sccurity Instrument whether or not the sums-aze then due.

If the Property is abandoned by Borrower, or if, aftcr notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make au 2ward to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the =0%ice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds cither to restoration or rpsr of the Property or to the sums secured
by this Security Instrument, whether or not then due. "Opposing P=ity" means the third party that owes
Borrower Miscellaneous Procecds or the party against whom Borrow<r iias a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crigringl, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material imnairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure cuch a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Propert; or ¢ ther material
impairment of Lender's interest in the Property or rights under this Security Instrument. Tae proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in-% Property

are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of orareclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and 2grens that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Security Justrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms o/ ils Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instruzient; and (c) agrees that Lender and any other Borrower can agree (0
extend, modify, forbear or make ary accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 13, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument ‘i yrrifing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Secvitty Instrument, Borrower shall not be released from
Borrower's obligations and liability under this Secrrity Instrument unless Lender agrees 10 such release
in writing. The covenants and agreements of this {ecurity Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Ler.der.

14. Loan Charges. Lender may charge Borrower fees £t services performed in connection with
Borrower's default, for the purpose of protecting Lendet's intzrest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Secity Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charginne of such fee. Lender may not

charge fees that are expressly prohibited by this Security Instrument or o7 Applicable Law.

If the Loan is subject to a law which sets maximurm loan charges, and that law s finally interpreted so
that the interest or other loan charges collected or to be collected in connection with-the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount no23ssary. to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which ecceeiled permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducitig t*.c nrincipal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principzi, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or 1ot a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund macs by

direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.
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15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrowet shall constitute notice to all Borrowers
unless Applicable Law expressly requites otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender, Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There ma; be only one designated notice address under this Security Instrument at any one time. Any
notice 1o Lener shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein wilers Lender has designated another address by notice to Borrower. Any notice in connection
with this Securit™ instrument shall not be deemed to have been given to Lender until actually received
by Lender. If any niciict required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirsinent will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Se~zrability; Rules of Construction. This Security Instrument shall be
governed by federal law and thc iaw of the jurisdiction in which the Property is located. All rights and
obligations contained in this Secviity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law mizht explicitly or implicitly allow the partics to agree by contract or
it might be silent, but such silence shal nat be construed as a prohibition against agreement by contract.
In the event that any provision or clause ofiric Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisivns of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of tae masculine gender shall mean and include
corresponding neuter words or words of the feminine ‘gerder; (b) words in the singular shall mean and
inciude the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of th=Xote and of this Security Instrument.

48. Transfer of the Property or a Beneficial Interest in Borcower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Progesiy, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for desy installment sales contract
or escrow agreement, the intent of which is the transfer of title by Borrower at 2. iturz date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferied (or if Borrower 1s
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Sceurity
Instrument. However, this option shall not be exercised by Lender if such exercise is protabited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
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sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as if zi6-acceleration had occurred; (b) cures any default of any other covenants or agreements; ()
pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attomeys' fees, pioperty inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interesi iz the Property and rights under this Security Instrument, and (d) takes such action as
Lender may reasonakiy require to assure that 1ender's interest in the Property and rights under this
Security Instrument, ane Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstziement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money ordler; (¢) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawr upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Elect onic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured heichy shall remain fully effective as if no acceleration had ocourred.
However, this right to reinstate shall not apgiy, in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intercst
in the Note (together with this Security Instrument; cai be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments duc under the Note and this Security irstrument and performs other mortgage loan
servicing obligations under the Note, this Security Tnstrumedt; and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sal¢ of fh:z Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made sud any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the moitzage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note puit liagir.

Neither Borrower nor Lender may commence, join, of be joined to any judicial acbon (as either an
individual litigant or the member of a class) that arises from the other party's actions parsuant to this
Security Instrument or that alleges that the other party has breached any provision of, uz-uoy duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other gty (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and atforded
the other party hereto a reasonable period after the giving of such notice to take corrective action.
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
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Borrower pursuant to Section 18 shall be decmed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

24. Hazardous Substances. As used in this Section 21: (2) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; () "Environmental Cleanup" includes any
response accion, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Envirormer.al Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmen:al Cleanup.

Borrower shall 1 cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or thréaenito release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone €l=¢ todo, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates a1 Environmental Condition, or (c) which, due to the presence, use, or release of
a Hazardous Substance, creates 2 condition that adversely affects the value of the Property. The preceding
two sentences shall not apply i i presence, use, or storage on the Property of small quantities of
Hazardous Substances that are génerally. recognized to be appropriate to normal residential uses and to
maintenance of the Property (includiig, bat not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender wittien notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatciv-agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limite{ to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and () any coidition caused by the presence, use or release of
a Hazardous Substance which adversely affects the value ¢4 the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any privatc zar'y, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary; Porrower shall promptly take all necessary
remedial actions in accordance with Environmenta} Law. Nothirg fierein shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and sysee as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b} the action required to cure the default, (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the dcfut must
be cured; and (d) that failure to cure the default on or before the date specified iz’ the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure hy
judicial proceeding and sale of the Property. The notice shall further inform Borrower o: the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure.
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If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the chargin of the fee is permitted under Applicable Law.

24. Waiver »f Homestead. In accordance with Illinois aw, the Borrower hereby releases and waives
all rights unde: a1.d by virtue of the Illinois homestead exemption laws.

25. Placemen’, of :2llateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's inte.sts. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is mace against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower
has obtained insurance as required by Bor-ower's and Lender's agreement. If Lender purchases insurance
for the collateral, Borrower will be respousible for the costs of that insurance, including interest and any
other charges Lender may impose in conicriion with the placement of the insurance, until the effective
| date of the cancellation or expiration of the jigirance. The costs of the mnsurance may be added to
Borrower's total outstanding balance or obligation. Th= costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its owL.
|

BY SIGNING BELOW, Borrower accepts and agrees t %2 terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorred with it.

Borrower
I . (“ /—7 /
s e - ,
(,(/ Gons T /{V/i—fﬁ[/;yu(/w/f-—'— ¢ 7S L //é,
ARNOLD HANSMANN Date

Seal

i /gixuf%fmza A pF LA ey
' BARBARA HANSMANN Date
Seal
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Acknowledgment
State of Illinois

County of Cook 3
A ‘\‘
This instrament was acknowledged before me on l éﬁ(\\\ ACQ)WM Qa"‘ \Oby

M\C\ «\\({”\ﬁm N Oa’*r\ ﬁ&l&,{ i

Om} \}Q"\QJ

'\6\ ﬂg‘maafcﬂl }\\L) ‘T?,\

ommission expires:

(Seal) LGS S SOGHHSOSOSOP0A0N000E
"OFFICIAL SEAL"
BONNIE J. MILLER
Notery Public, State of llincls  §
Wy Corinilssion Expires G3/19/19

Loan Origination Organization: JPMorgan Chase Bank, N.A.
NMLS ID: 399798

Loan Originator: Kevin Duffy

NMLS 1D: 219903
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CHICAGO TITLE
COMPANY

LEGAL DESCRIPTION

Order No.: _ 15ST07138NB

For APN/Parce' i0(s): 04-14-304-010-0000

The Estate or interest n the Land described below and covered herein is:

(1) The leasehold estate (¢aid l=asehold estate being defined in paragraph 1.C of the Aita leasehold
endorsement(s) attached Heretr), created by the instrument herein referred to as the lease, executed
by: Chicago Title Land Trust Coinipany as Trustee Under Trust Agreement dated July 17, 2007 and
known as Trust number 1114335 as lzssor, and KZF Townhomes Ventures, L.L.C., as lessee, dated
July 17, 2007, which lease was recorded Gu'y 18, 2007 as document 0719944005, and First Amendment
recorded January 11, 2008 as document 081131112 which lease demises the foliowing described
Land for a term of years beginning July 17, 2007 and ending December 31, 2158 (Except the buildings
and improvements located on the Land):

Lot EC-1 in the final Plat of Subdivision of Techny Parczis EC-1 and EC-2, being a Subdivision of part of
the West Half of section 14, and part of the Southeast Quarter of Section 15, all in Township 42 North,
Range 12 East of the Third Principal Meridian, according to ths Piat thereof recorded February 27, 2004
as document number 0405844049, in Cook County, lllinois

And exciuding the following described Parcels:
Excluded Parcel 0001 (EC-1 Plat-of-highways)

That part of Lot EC-1 in the final Plat of Subdivision of Techny Parcels EC-1 and £C-2; heing a
Subdivision of part of the West Half of section 14, and part of the Southeast Quarter of Sertion 15, in
Township 42 North, Range 12 East of the Third Principal Meridian, according to the Plat'tharzof
recorded February 27, 2004 as document number 0405844048, described as follows: beginuiny at the
most Northerly comer of said Lot EC-1; thence Southeasterly along the Westerly line of Waukeazn
Road as monumented and occupied, being also the Easterly line of said Lot EC-1, the following five (5}
courses and distances: 1) South 40 degrees 09 minutes 19 seconds East, a distance of 371.91 feetto a
point of curvature, 2) Southeasterly along an arc of a curve concave 1o the Southwest, having a radius of
4513.77 feet, having a chord bearing of South 36 degrees 02 minutes 36 seconds east, a distance of
647.86 feet to a point of Tangency; 3) South 31 degrees 55 minutes 54 seconds East, a distance of
536.65 feet to a point of curvature; 4) Southeasterly along the arc of a curve concave to the Southwest,
having a radius of 10462.92 feet, having a chord bearing of South 30 degrees 50 minutes 24 seconds
East, a distance of 398.71 feet to a point of Tangency; 5) South 29 degrees 44 minutes 54 seconds
East, a distance of 190.08 feet to the Southeast corner of Said Lot EC-1, being also the North Line of
Kamp Drive as heretofore dedicated by instrument recorded December 22, 2000 as document number
0001007540; thence South 60 degrees 15 minutes 06 seconds West along said North Line of Kamp
Drive a distance of 49.00 feet: thence North 15 degrees 15 minutes 06 seconds East, a distance of
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LEGAL DESCRIPTION

(continued)

21.21 feet; thence North 29 degrees 44 minutes 54 seconds West, a distance of 175.09 feet to a point
of curvature; thence Northwesterly along an arc of a curve concave to the Southwest, having a radius of
10428.92 feet, having a chord bearing of North 30 degrees 50 minutes 24 seconds West, a distance of
397.42 feet to a point of tangency; thence North 31 degrees 55 minutes 54 seconds West, a distance of
536.65 feet to a point of curvature; thence Northwesterly along an arc of a curve concave to the
Southwest, having a radius of 4479.77 feet, having a chord hearing of North 36 degrees 02 minutes 36
seconds West, a distance of 642.98 feet to a point of tangency; thence North 40 degrees 09 minutes 19
Seconds Wasl a distance of 314.59 feet; thence North 82 degrees 34 minutes 29 seconds West, a
distance of 71,10 feet to the Northerly line of said Lot EC-1, being also the Southerly line of heretofore
dedicated Founde:s-Drive per document recorded February 27, 2004 as number 0405839014; thence
North 46 degrees 22 riinutes 03 seconds East along said Southerly line of Founders Drive a distance of
82.10 feet the place oFbzginning, in Cook County, lllinois.

(II) Fee simple title in and i the huilding and all improvements (But excluding the Land) located on:

Unit 161, 2176 Washington Drivein thz-Meadow Ridge Condominiums, as delineated on a survey of the
following described tract of Land:

Lot EC-1 in the final Plat of Subdivision of Teciny Parcels EC-1 and EC-2, being a Subdivision of part of
the West Half of section 14, and part of the Sou theast Quarter of Section 15, all in Township 42 North,
Range 12 East of the Third Principal Meridian, according to the Plat thereof recorded February 27, 2004
as document number 0405844049, in Cook County, Ifincis, and excluding the following described
Parcels:

Excluded Parcel 0001 (EC-1 Plat-of-highways)

That part of Lot EC-1 in the fina! Plat of Subdivision of Techny Parciis Ec-1 and Ec-2, being a
Subdivision of part of the West Half of section 14, and part of the Southecs: Quarter of Section 15, in
Township 42 North, Range 12 East of the Third Principal Meridian, accoraing o the Plat thereof
recorded February 27, 2004 as document number 0405844049, described as follrws: beginning at the
most Northerly comer of Said Lot EC-1; thence Southeasterly along the Westerly 'ine of Waukegan
Road as monumented and occupied, being also the Easterly line of said Lot EC-1, tte fo'lowing five (5)
courses and distances: 1) South 40 degrees 09 minutes 19 seconds East, a distance of 577.21 feetto a
point of curvature; 2) Southeasteriy along an arc of a curve concave to the Southwest, having & radius of
4513.77 feet, having a chord bearing of South 36 degrees 02 minutes 36 seconds East, a distance of
647.86 feet to a point of Tangency; 3) South 31 degrees 55 minutes 54 seconds East, a distance of
536.65 feet to a point of curvature; 4) Southeasterly along the arc of a curve concave to the Southwest,
having a radius of 10462.92 feet, having a chord bearing of South 30 degrees 50 minutes 24 seconds
East, a distance of 398.71 feet to a point of Tangency; 5) South 29 degrees 44 minutes 54 seconds
East, a distance of 190.09 feet to the Southeast corner of Said Lot EC-1, being also the North Line of
Kamp Drive as heretofore dedicated by instrument recorded December 22, 2000 as document number
0001007540; thence South 60 degrees 15 minutes 06 Seconds West along said North Line of Kamp
Drive a distance of 49.00 feet; thence North 15 degrees 15 minutes 06 seconds East, a distance of
21.21 feet; thence North 29 degrees 44 minutes 54 seconds West, a distance of 175.09 feetto a point
of curvature: thence Northwesterly along an arc of a curve concave to the Southwest, having a radius of
10428.92 feet, having a chord bearing of North 30 degrees 50 minutes 24 seconds West, a distance of
397.42 feet to a point of tangency; thence North 31 degrees 55 minutes 54 seconds West, a distance of
536.65 feet to a point of curvature; thence Northwesterly along an arc of a curve concave to the
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LEGAL DESCRIPTION

(continued)

Southwest, having a radius of 4479.77 feet, having a chord bearing of North 36 degrees 02 minutes 36
seconds West, a distance of 642.98 feet to a point of tangency; thence North 40 degrees 09 minutes 19
seconds West, a distance of 314.59 feet; thence North 82 degrees 34 minutes 29 seconds West, a
distance of 71.10 feet to the Northerly line of said Lot EC-1, being also the Southerly line of heretofore
dedicated

Founders Drive per document recorded February 27, 2004 as number 0405839014, thence North 46
degrees 29 minutes 03 seconds East along said Southerly line of Founders Drive a distance of 82,10
feet the place o7 beginning, in Cook County, lllinois.

Which survey is #itanned as Exhibit "A" to the Declaration of Gondominium recorded as document
number 08291341086, arnanded by First Amendment recorded November 21, 2008 as document
0832645065, amended ov 52cond Amendment recorded November 24, 2008 as document
0832945042, amended by 7 %iid Amendment recorded January 8, 2009 as document 0900916038;
together with its undivided perc2niage interest in the common efements in Cook County, Hlinois
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 16th day of February, 2016, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”’} of the same date given by the undersigned (the “Borrower ") to secure Borrower's Note to
JPMorgan Chase Bank, N A. (the “Lender") of the same date and covering the Property described in
the Security Instrument and located at:

2176 WASHINGTON DR, NORTHBROOK, IL 60062
[Property Address]

The Property includ< & unit in, together with an undivided interest in the common elements of, a
Condominium Project buigzmn as:

MEADOW RIDGE
[Name of Condominium Project]

(the “Condominium Project”). If the wuers association or other entity which acts for the Condominium
Project (the “Owners Association™) 2oldstitle to property for the benefit or use of its members or
shareholders, the Property also includes Berower's interest in the Owners Association and the vuses,
proceeds and benefits of Borrower's interest.

Condominium Covenants. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall pexfziri all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Cowstiinent Documents” are the: (1) Declaration
or any other document which creates the Condominium Projesc. i) by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower shall promptly pay.wvhen due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintalis; with a generally accepted
insurance carrier, a “Master” or “Blanket” policy on the Condominium Frojert which is satisfactory to
Lender and which provides insurance coverage in the amounts (including dedp<tible levels), for the
periods, and against loss by fire, hazards included within the term “Extended Coverage, ” and any other
hazards, including, but not limited to, carthquakes and floods, from which Lender r4quires insurance,
then: (i} Lender waives the provision in Section 3 for the Periodic Payment to Lender of the: yearly
premium installments for property insurance on the Property; and (i) Borrower's obligatiow urder Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent Zn7i the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

1443224928
MULTISTATE CONDOMINIUM RIDER - Singke Family - Fannie Maa/Freddie Mac UNIFCRM INSTRUMENT g Form 3140 401
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the Master or Blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a

loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of covirage to Lender.

D. Conderinztion. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower ifi-soraection with any condemnation or other taking of all or any part of the Property,
whether of the unitoof the common elements, or for any conveyance in lieu of condemnation, are
hereby assigned and tha'> be paid to Lender. Such proceeds shall be applied by Lender to the sums secured
by the Security Instrumezit 1is provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, cxcept after notice to Lender and with Lender's prior
written consent, cither partition or siiadivide the Property or consent to: (i) the abandonment or termination
of the Condominium Project, except for-abandonment or termination required by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domair; (ii) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender; (iii) termination of profes sional management and assumption of
self-management of the Owners Association; Jr (iv) any action which would have the effect of rendering
the public liability insurance coverage maintained Jy the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominiuia dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under ‘nis paragraph F shall become additional debt
of Borrower securcd by the Security Instrument. Unless Boriovrer and Lender agree to other terms of
payment, these amounts shall bear interest from the date of distwsement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower reqicsting payment.

1443224928
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

Borrower

//'}J ’{7 '
st Fopaae il

ATJ{OLD HANSMANN Date
Seal

_Paaria .]//MMZ AL, A /L

BARBARA QANSMANN Date
Seal
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