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AN [Space Above This Line For Recording Data)

MORTGAGE
DEFINITIONS

Words used in multiple sections of this docum.nt are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21, Certain rules regarding the use ze of words used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, whicn 1 dated FEBRUARY 12, 2016 » together
with all Riders to this document.

(B) "Borrower"is COLLEEN R AYNESSAZIAN AND MILDRED OBRIEN JOINT
TENANTS

Borrower is the mortgagor under this Security Instrureent,
(C) "Lender"is ADVANCIATL, FEDERAL CREDIT UNICN

Lenderisa A FEDERAL CREDIT UNION organized
and existing under the laws of TEXAS

Lender's address is 1845 WOODALL RODGERS FWY., SUITE 1300, DALWAS,
TEXAS 75201

Lender is the mortgagee under this Security Instroment,
{D) "Note" means the promissory note signed by Borrower and dated FEBRUARY 12, 2016
The Note states that Borrower owes Lender NINETY THOUSAND AND 00/100

Dollars (U.5. 8 90, 000.60 )}
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than MARCH 1, 2046 .
(E) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest,
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(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

X Adjustable Rate Rider (] Planned Unit Development Rider
] Balloon Rider (O Biweekly Payment Rider

X I-4 Family Rider [] Second Home Rider

[X] Condominium Rider [ Other(s) {specify]

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
admintstrative 2ules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(I) "Community Associition Dues, Fees, and Assessments' means all dues, fees, assessments and other charges
that are imposed on Boriov/er-or the Property by a condominium association, homeowners association or similar
organizatiot.

() "Electronic Funds Tranps =" r..=ans any transfer of funds, other than a transaction oniginated by check, draft,
or similar paper instrument, which is iriiated through an electronic terminal, telephonic instrument, cotputer, ot
magnetic lape 5o as to order, instruct, or authorize a financial institution to debit ot credit an account, Such term
includes, but is not limited to, point-of-sa’e transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clear g ovse transfers.

{K) "Escrow Items" means those items that are zseribed in Section 3,

(L) '™iscellaneous Proceeds™ means any compensation,  settlement, award of damages, or proceeds paid by any
third pariy (other than insurance proceeds paid under he coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other talmg of alt or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misreprasentations of, or omissions as to, the value andfor condition of the Property.
(M} "Mortgage Insurance"” means insurance protecting I ender zgair.st the nonpayment of, or default on, the Loan,
(N} "Periodic Payment" means lhe regularly scheduled amount des fre () principal and intevest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

{0 "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S/C, §2601 et seq,) and its implementing
regulation, Regulation X (12 C.F.R, Part 1024), as they might be amended Yoo time to time, or any additional o
successor legiskation or regulation that governs the same subject maiter, As ‘used.in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "fedezally related mortgage loan"
even if the Loan does not qualify as a "federally relafed mortgage loan” under RESPA.

(P) “'Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures o Lender: (i) the repayment of the Loan, and all renewals, extensici:s ind
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender' s
successors and assigns the following described propetty located in the

COUNTY of CCOK
[Type of Recording Turisdiction] [Name of Recording Jurisdiction]
ILLINO!S--Single Family-Farnie Mae/Fraddie Mac UNIFORM INSTRUMENT
Form 3014 t.’%1 4 Pagse 2 of 14 Dockagic Eftmms
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SEE LEGAL DESCRIPTION ATTACHED HERETCO AND MADE A PART HERECF AS EXHIBIT "A".
A, P.N.: 17-09-418-014-1275

which curtcativ has the address of 182 WEST LAKE STREET APT 2201
[Sireeti
CHICAGO , Hlinois 60601  ("Property Address™):
[City) [Zip Code}

TOGETHER WITM /ll-the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixiutes now-or hereafter a part of the property. Al replacements and additions shall also be
covered by this Security Instrunenl. 23 of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS tha: Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Propersy #nd that the Property is unencombered, except for encumbrances of
record. Borrower warrants and will defend ge e llv the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifc xm covenants for national use and nen-umiform covenants with
limited variations by jurisdiction to constitute a uniform sccur'ty instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender coverant and agree as follows:

L. Payment of Principal, Interest, Escrow [tems, Prepaymer.c Charges, and Late Charges, Borrower shall
pay when due the principal of, and interest on, the debt evidenced by.t:c MNote and any prepayment charges and late
charges due under the Note. Borrowet shall also pay funds for Escrow Iters puisuant to Section 3. Payments die
under the Note and this Security Instrument shall be made in U.S. currensy, Howsver, if any check or other
instrument received by Lender as payment under the Note or this Security Insteu/nev is returned to Lender unpaid,
Lender may require that any or ali subsequent payments due under the Note and thisSecrity Instrument be made in
one or mote of the following forms, as selected by Lender: {a) cash; {b) money order; {c) certified check, bank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution vhuse deposits are insured
by a federal agency, instrumentality, or eatity; or {d) Electronic Funds Transfer.

Payments are deemed teceived by Lender when received at the location designated in the Note Jr < such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Leidel may return
any payment ot partiaf payment if the payment or partial payments are insufticient to bring the Loan currerc. T.ender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of wp <iyhis
hereunder or prejudice to its rights to tefuse such payment or partial payments in the future, but Lenderis not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as ot
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such nnapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the cutstanding principal balance under the Note immediately prior to foreclosute. No offset or claim
which Borrower might bave now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

ILLINIS—Single Family--Fanme Mas/Freddia Mac UNIFORM INSTRUMENT [ —
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2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b} principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sutficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge, If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any exceso.exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
he appued.t) any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as describeu in.the Note. ‘

Any applivation of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extens or ostpone the due date, or change the amount, of the Periodic Payments,

3. Funds fo: Ierow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note ie‘paizin full, asum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other itemy. which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (h) leasehold payments-ar ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Sectica.Z; ~.ad (d) Mortgage Tnsurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Morigaze Insurance premiums in accordance with the provisions of Section 10.
These items arecalled "Escrow Items, " At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, a'id /£ ssessmeants, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrov er :ha!l promptly furnish to Lender all notices of amounts to be paid
under this Section, Borrower shall pay Lender <ic Funds for Escrow Items unless Lender waives Bommower's
obligation to pay the Funds for any or all Escrow kemg.~ Lender may waive Borrower' s obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, sheif fionish to Lender receipis evidencing such payment
within such time period as Lender may require. Borrower' s obligeitor to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contatn:d in this Securiry Tnstrument, as the phrase
"covenant and agreement” is used in Section 9, If Borrower is obliga:cd to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Len ser may sxercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section S-ip<enay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in suchamsants. that are then required
under this Section 3.

Lender may, at any time, coliect and hold Funds in an amount (2) sufficient to permit L enaer to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can recuire onder RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable sstimat=e of Gxpenditures
of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instruroeitality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no {ater than the time specified under RESPA. Lender
shall not charge Borvower for holding and applying the Funds, anovally analyzing the escrow accoumt, or verifying
the Escrow Htems, unless Lender pays Botrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing ot Applicable Law eequires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree
in writing, however, that interest shalf be paid on the Funds. Lender shall give to Borrower, without charge, an
anrival accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for -
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,

ILLINOIS=Single Family--Fannie Mae/Freddle Mac UNIFORM INSTRUMENT DocMagle ERomms
Form 3014 1/%1 Fage 4 of 14 Www.gg:;agp‘c.com
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Lender shall notify Borrower as required by RESPA, and Bocrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in 1io more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Lnstrument, Lender shall prompily refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priotity over this Security Instrument, leasehold payments or ground rents on the
Property.~if any, and Community Association Dues, Fees, and Assessmenfs, if any. To the extent that these items
are Es¢row (tems, Borrower shall pay them in the manner provided in Section 3,

Botrewer shall promptly discharge any lien which has priority ever this Security Instrument unless Borrower:
(a) agrees in wri.irg to the payment of the obligation secured by ¢he lien in a manner acceptable to Lender, but only
5o long as Boriow.r is performing such agreement; (b} contests the lien in good faith by, or defends against
enforcement of the lieiv.n, legal praceedings which in Lender' s opinion operate to prevent the enforcement of the lien
while those proceedings ar rending, but caly until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement sa¥sfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Praverty is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a nctise “Centifying the lien, Within 10 days of the date on which that notice is given,
Borrower shall satisfy the Jien or take oo ot mote of the actions set forth above in this Section 4.

Lender may require Borrower to pay a ofie-time charge for areal estate tax verification and/or reporting setvice
used by Lender in connection with this Lo/,

5. Property Insurance. Borrower shill Veep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards inc’icd within the term “extended caverage,” and any other hazards
including, but not limited to, earthquakes and floods, friwhich Lender requirés insuvance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires.  What Lender
requires pursuant to the preceding sentences can change during .be term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's risht 2o disapprove Borrower' s choice, which right shail
not be exercised unreasonably. Lender may require Borrower to pay, ‘b ronniection with this Loan, either: (a)a one-
time charge for flood zone determination, certification and teacking sorvicas; or (b) a one-time charge for flood zone
determination and certification services and subsequent charpes each tir.c remaneings or similar changes ocour which
Teasonatly might affect such determination or certification. Borrower shal” also be responsible for the payment of
any fees imposed by the Federal Bmergency Management Agency in connecian with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender mzy obain insweance coverage, at
Lender's option and Borrower' s expense. Lender is under no obligation te purchase any particular type ot amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protert Borrower, Borrowet's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and m’ght yrovide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the inseraricocoverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amouris disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrusaeiit. ) These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with suciizic=tzst,
upon notice from Lender to Borrower requesting payment.

All ipsurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and rencwal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall mchude a standard moctgage clanse and shall name Lender as morigagee and/or as an additional loss
payee.

ILUINOIS--Single Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT oy
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In the event of loss, Borrower shall give prompt notice to the insurance cartier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been compleled to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required t< pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retaines vy 3orrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Bortower.
If the restoraion or repair is not economically feasible or Lender's security would be lessened, the insurance praceeds
shall be applid *. the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower.  Sich wsurance proceeds shall be applied in the order provided for in Section 2.

If Borrower aiandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters.  If Boreowr does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to setile a claim, thon Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, =7.if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Bocrower a.2ipis to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Insirumesi;-and (b} any other of Borrower's rights (other than the right to any refund
of unearned pramiums paid by Borrow sr} unider all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Propety.  Lender may use the insurance procesds either to repair or restore the
Property or to pay amounts unpaid under the Tvot:: o~ this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occcupy, eoaulish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instruricut and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of accupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheid, or vnless extervat'ng circumstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Frupe: ty! Inspections. Borrower shall not destroy,
damage or impait the Property, allow the Property to deteriorate or caminit waste on the Property, Whether or not
Borrower is residing in the Property, Borrower shall maintain the Projenty in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determ ned ursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage.  insurance or condemnation proceeds are paid in conne':tic s with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Propeity dnly if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in4 single payment ot in
a series of progress payments as the work is completed. If the insurance or condemnation proreeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower' s obligation for the comp) tion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasnasbie cause,
Lender may inspect the interior of the improvements on the Property. Lender shatl give Borrower notice it th e time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defanlt if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consetit gave
materially false, misteading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in comnection with the Loan. Material representations includs, but are not limited to,
representations concerning Botrower's occupancy of the Property as Borrower's principal residence.

9, Protectlon of Lender's Interest in the Property and Rights Under this Security Instryment, If ()
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such s a proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may

ILLINOIS--Single Family--Fannle Mae/Freddie Mac UNIFORM INSTRUMENT DocMaglc
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aitain priorily over this Security [nstrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or approptiate to protect Lender' s interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing andfor repairing (he Preperty. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fess to protect its intevest in the Property and/or rights wnder this Security Instrurment, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities tumed on or off, Although Lender may take action
under thisSection 9, Lender does not have to do so and is nof under any duty or obligation to do so. It is agreed that
Lender wxar.s no liability for not taking any or all actions authorized under this Section 9.

Any pioumis disbursed by Lender under this Section % shall become additional debt of Borrower secured by this
Security Instument. These amounts shall bear interest at the Mote rate from the date of disbursement and shall be
payable, with $2:h {aterest, upen notice from Lender to Borrower requesting payment.

If this Security Drstrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrzade. the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, withour thz express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property.-the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10, Morigage [nsurance, If Lendzozequired Mortgage [nsurance as acondition of making the Loan, Borrower
shall pay the premiums required to mointaiu the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceares t) be available from the mortgage insurer that previously provided such
insurance and Borrower was required to maks sevarately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums reozzed to obtain coverage substantizlly equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurit selected by Lender. If substantially equivalent Morlgage
Insurance coverage is not available, Borrower shall continui; to pay to Lender the amaunt of the separately designated
payments that were due when the insurance coverage ceased to oe ‘n effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lien of Mortgage Insucapze. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, andi_rudr shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require suss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided oy i insurer selected by Lender again
becomes available, s obtained, and Lender requires separately designated-peyments toward the premiums for
Mortgage Insurance, IF Lender required Mortgage insurance as acondition of makiriz the Loan and Borrower was
requited to make separately designated payments toward the premiums for Mortgage meurance, Borrower shall pay
the premiuts required to maintain Morigage Insurance in effect, or to provide a non-r¢ fundable loss reserve, until
Lender' s requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lendex providing for such termination or until termination is required by Applicable Law, Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Eender (or any entity that purchases the Note) for certain losses 2o may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may co’cr into
agreements with other parties that share or modify their risk, or reduce losses. These agresments are on teris and
conditions that are satisfactory to the mortgage insurer and the other party {or parties) to these agreements. These
agreements may require the morlgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsocer, any otler
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's rigk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share

ILLINOIS-+Sirgle Family--Fannie Mae/Freddle Mac UNIFORM INSTRUMENT EFvine
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of the insurer's rigk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance." Purther:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Laan, Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refond.

{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right
to receive certain disclosures, (o request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated antomatically, andfor to receive a refund of any Mortgage Insurance preminms
that werr nnearned af the time of such cancellation or termination,

Yi. 8 signment of Miscellaneous Proceeds; Forfeiture, Al Miscellaneous Proceeds are hereby assigned o
and shall b2 paid to Lender.

If the Prop.rty is damaged, such Miscellaneous Proceeds shatl be applied to restoration or repair of the Property,
if the restoratisiL o repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, | Laider shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspectcuck Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be wadirtzken prompily. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress paymer:sas the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paia o s2.oh Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellanesue Proceeds. I the restoration or repair is not econcmically feasible or
Lender' s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or nat then due, with (he >xcess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Sectior. 2.

In the event of a total taking, destruction, or.535 in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrumer:, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss i1 v7lve of the Property in which the fair market vahe of
the Property immadiately before the partial taking, destruction orioss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately bercie e partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secvied by this Security Instrument shall be recuced
by the amount of the Miscellaneous Proceeds multiplied by the followisy fraction: (a) the total amount of the sums
secured immediacely before the partial taking, destruction, ot loss in value dvidec by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Aav/oalance shall be paid to Borrower.

In the event of a parfial taking, destruction, or loss in value of the Property i which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less Hian the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower.and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums szcured by this Secwity Instrument whether
or not the sums are then due.

If the Property is abandened by Borrower, or if, after notice by Lender to Borrower that the Ongorine Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails f4 ysspond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Mis elineous
Proceads either to restoration or repair of the Property or to the sums secured by this Security Instrument, v/ her
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could resukt in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrurent. Borrowet can cure such a default and, if acceleration has occurred, reinstate
as provided 1n Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shail be paid to Lender.

ILLINDIS--Single Famity--Fannle Maa/Fraddle Mac UNIFORM INSTRUMENT Maglc EFarmo
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All Miscellaneous Procesds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrowet. Lender shall not be required (0 commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Botrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments<om third persons, entities or Successors in Interest of Borrower or in amonnts less than the amount then
due, stanl.»ot be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability: Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrowe ' s sbligations and liability shall be joint and several, However, any Borrower who co-signs this Security
Instrument but 06 not execute the Note (a "co-signer™); {a) is co-signing this Security Instrument oly to mortgage,
grant and convey {16 wo-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated t¢' pa; ‘the sums secured by this Security Instrument: and (c) agrees that Lender and any other
Borrower can agree to exierdmodify, torbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without *52 co-signer's consent.

Subject to the provisions.o{ Soection 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrumesiis writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrunent. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lend r arees to such release in writing. The covenants and agresments of this -
Seourity Instrument shall bind (except as provider! i: Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Boi-ower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's imeres~ i the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property ‘nspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to chsree a specific fee to Borrawer shatl not be censtrued
asa prohibition on the charging of such fes. Lender may not cliarse fees that are expressly prohibited by this Security
Tastrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, 7ind that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connectic’ with the Loan exceed the permitied limits,
then: (a) any such Toan charge shall be reduced by the amount necessary to 'educs the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted-lizts will be refunded to Berrower.
Lender may choose to make this refued by reducing the principal owed under the INov, or by making a direct payment
to Borrower., If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note]. Borerower's acceptance of
any such refund made by direct payment to Borrower will constitte a waiver of any right of action Borrower mighi
have arising out of such overchargs,

15, Notices. All notices given by Borrower or Lender in connection with this Security Instriaera must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have heen given to
Rorrower when mailed by first class mail or when actually delivered to Borrower's notice address if sere by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly rewires
otherwise, The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Botrower's change of address. If Lender
specifics a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time, Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein umless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Insttument shall not be dzemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

ILLINOIS--Single Family--Fannie Mae/Freddle Mac UNIFORM INSTRUMENT DocM; Eroms
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16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal faw and the law of the jurisdiction in which the Property is Iocated, All rights and obligations comtained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract ot it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract, In the event that any provision or clause of this Security
Tnstroment or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; a2 () the word "may” pives sole discretion without any obligation to take any action.

vs. Rurrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trarster of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” tuang any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transf:ires in 2 bond for deed, contract for deed, installment sales contract ot escrow agreement, the intent
of which is the traniter of title by Borrower at a future date to a purchaser.

If all or any partOf ' Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a benefizin! interest in Borrower is sold or transferred) without Lender's prior writien consent,
Lender may require immediate pzyment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender-i sich exercise is prohibited by Applicable Law.

If Lender exercises this option, Leator shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 13 within which Borrower
must pay all sums secured by this Security instument, If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies ferp itt>d by this Security Instrument without further notice or demand
on Borrower.

19, Borrower's Right to Reinstate After Acceleranivn. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrement discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Srenwity Instrument; {b) such other period as Applicable
Law might specify for the termination of Borrower's right tc refastate; or {c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pay's E2nder all sums which then would be due under
this Security Insirument and the Note as if no acceleration had occurr.d;/\b) cures any default of any othier covenants
or agreements; (¢} pays all expenses incurred. in enforcing this Secusity Instrnment, inchiding, tut not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fes in :urred for the purpose of protecting
Lender's interest in the Property and rights under this Security [nstrument; aud f4) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights wiax: this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall coutinue unchanged unless as
otherwise provided under Applicable Law. Lender may require that Borrower pay sich reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a)cash; (b) money arer; (¢) certified check.
bank cheek, treasurer' scheck ar cashier's check, provided any such check is drawn upon an institv/ion vhose deposits
are insured by a federal agency, insirumentality or entity; or (d) Electronic Funds Transter. Upcnroivaiatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if ne‘acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument} can be sold one or mare times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Paymenis due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Tnstrament, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Nate, If there is a chanpe of the Loan Servicer, Borrower will be given written notice of the chanpe which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing abligations

ILLINQOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT EFoomis
Form 3014 101 Page 10 of 14 g



1605449041 Page: 12 of 26

UNOFFICIAL COPY

te Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant ot the member of a class) that arises from the other party's actions pursuant to this Security Instrumeat or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has niotified the other patty (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleratiza and opporturity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Bor/ovws: pursuant to Section 18 shall be deemed to satisty the notice and opportunity to take corrective action
provisions of this Section 20,

21. Harardeus Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxiear kazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoling, kerosene, Othr flammablo or toxic petrolenm products, toxic pesticides and herbicides, volatile solvents,
materials containing acbestus or formaldehyde, and radioactive materials; (b} "Environmental Law" means federal
laws and laws of the jurisaic!ior where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup" ircludes any response action, remedial action, or remeval action, as defined in
Environmental Law; and (d) ai “ridivonmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleruap,

Borrower shall not cause or permi: the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substziace s, on or in the Property, Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) tha i in violation of any Envircnmental Law, (b) which creates an
Environmental Condition, or (c} which, due {o !L>presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Propray,, The preceding two sentences shall not apply to the
preseince, use, or storage on the Property of small quattities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to main'enznce of the Property (including, but not limited to,
hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) uy 7ayestigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party invol:iny, the Property and any Hazardous Substance
ot Environmental Law of which Borrower has actual knowledge, (b) 20 Znvironmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any azardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance whick adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory athocity, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Propery i= necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Noihing berein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fol'ots:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleraliors following
Borrower's breach of any covenant or agreement in this Security Instrument (bat not prior to accelerad’on under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defanlt; (b} tiewevion
required to cuve the default; (c) a date, not Jess than 30 days from the date the notice is given to Borrower, by
which the default must be cored; and (d) that Faiture to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
aceeleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and forectosure. If the default is not cured on or before the date specified
in the nofice, Lender at its option may require immediate payment in full of all sums secured by this Security
Insirument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender

ILLINOIS--Single Famly~Fannie WaefFreddie Mac UNIFORM INSTRUMENT pra—
Form 3014 1/01 Page 11 of 14 A e



1605449041 Page: 13 of 26

UNOFFICIAL COPY

shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not mited to, reasonable attorneys' fees and cosis of fitle evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Tnstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Tnstrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

34, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all righits
wnder and by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurence. Unless Borrower provides Lender with evidence of the
insurance overage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expensé to- . otect Lender' s interests in Borrower' s collateral, This insurance may, but need not, protect Borrower's
interests. ‘Tie ~overage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrcwe: in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after pravining Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. ¥ Lender purchases insurance for the collateral, Borrower will be respensible for the costs of
that insurance, includirg irwrest and any other charges Lender may impose in connection with the placement of the
insurance, until the effeciivi, Azte of the canceliation ot expiration of the insurance. The costs of the insurance may
he added to Borrower' s total outs’anding balance or obligation. The costs of the insurance may be mote than the cost
of insurance Borrower may be ub\2 15 obtain on its own,
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BY SIGNING BELOW, Bocrower accepts and agress to the terms and covenants contained in thig Security
Instrument and in aay Rider executed by Borrower and recorded with it.

7 ~ A 7 f ) -
{ﬁlék /M et
COLLEEN R AYNESSAZIAN nmm ﬁgmm OBRIEN m":ﬁ

A (Seal) Seal
— _ {Seal) —
Trtons
Witness: Wiltess:
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[Spaos Below This Line For Acknowledgmen)

Stae of _LLLINOIS

County of COOK

by ¢Sl EEN R AYNESSAZIAN AND MILDRED OERIEN

$.0071 Number, if any

Loan ginator: SAM NMLSR ID 224518
Loan %mto:irgﬂi% CUARANTEED RATE, INC., NMLSR ID 2611
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Loan Number: 326119997

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 12th day of FEBRUARY, 2016 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Insteument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note to ADVANCTAT, FEDERAL CREDIT UNION, A FEDERAL
CREDIT UNICN
(k¢ "7 eader™) of the same date and covering the Property described in the Secwity Instrument and Jocated at:

182 #W=RST LAKE STREET APT 2201, CHICAGC, ILLINCIS 60601
[Property Address]

1-4 FAMDY COVENANTS. In addition to the covenants and agreements made in the Secwrity
Instrument, Borrowes 7ad-Lender further covenant and agree as follows:

A. ADDITIOIW. .~ PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In addition-tn the Property described in Securily Instrument, the following
items now or hereafter attac ted tu the Property to the extent they are fixtures are added to the
Property description, and shall ziso :onstitute the Property covered by the Security Instrument:
building materials, appliances ana ro0i's of every nature whatsoever now or hereafter located
in, on, or used, or intended to be uses in-connection with the Property, including, bui not
limited to, those for the purposes of supplying o distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and ex.inguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water hea'ers’ water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, drye s, swnings, storm windows, storm doors,
screens, blinds, shades, curtzing and curtain rods, attach>d mirrors, cabinets, paneling and
attached floor coverings, ail of which, including replaceménts and additions thereto, shall be
deemed to be and remain a part of the Property covered by 'z "security Instroment, All of the
foregoing together with the Property described in the Security “nstroment (or the leasehold
estate if the Security Instrument is on a leasehold) are referred to izthiz 1-4 Family Rider and
the Security Insteument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrow:r sinll not seek,
agree o or make achange in the use of the Property or its zoning classification, wi.less Lender
has agreed in writing to the change. Borrower shall comply with all laws, orduances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Botrower shail ne.
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1-4 FAMILY RIDER - pocMagle
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agres
1 writing, Section 6 concerning Borrowet's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all sacurity deposits made in connection
with feases of the Property. Upon the assignment, Lender shall have the right to modify,
extend or terminate the existing leases and to execute new leases, in Lender s sole discretion.
Az used in this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument
is/0n 2 leasehold,

h ~3SIGNMENT OF RENTS; APPOINTMENT OF RECEIVER,LENDERIN
POSSESYCN. Borrower absolutely and unconditionally assigns and transfers to Lender
all the rents azd revenues ("Rents™) of the Property, regardiess of to whom the Rents of the
Property are peyable. Borrower authorizes Lender or Lendet' s agents o collect the Rents, and
agrees that each terant of the Property shail pay the Rents to Lender or Lender's agents.
However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of
default pursvant to Section?2of the Security Instrument and (i) Lender has given notice to the
tenant(s) that the Rents are to-5¢ said to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignmentvnd not an assignment for additional security only,

If Lender gives notice of defawt +2 Forrower: (1) all Rents received by Borrower shall be
held by Borrower as trustee for the ben fit of Lender only, to be applied to the sums secured
by the Security Instrument; (i) Lender shal’ be entitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that eack fonant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents npon Lorder's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents co’zoted by Lender or Lender's agents shall
be applied first to the costs of taking control of and man=gi®.7 the Property and collecting the
Rents, including, but not limited to, attorney's fees, Tecewe: efees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, asscsements and other charges
on the Property, and then to the sums secured by the Security Instiiment; (v) Lender, Lender's
agents or any judicially appointed receiver shall be liable to account‘wr only those Rents
actually received; and (vi) Lender shall be entitled to have a receiver/uprointed to take
possession of and manage the Property and collect the Rents and profits-u:iived from the
Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking cuatrol =% and
managing the Property and of collecting the Rents any funds expended by Lender or s1.ch
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrum<ns
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any priot assighment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph,

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, tuke control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default accurs. Any application of Rents shall not cure or waive any default

MULTISTATE 1-4 FAMILY RIDER Dockagl EFamms
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ;
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of invalidate any other right or remedy of Lender. This assighment of Renits of the Property
shall terminate when all the suma secured by the Security Instrument are paid in full.

|. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender bag an interest shall be a breach under the Security Instrument
and Lender may invoks any of the remedies permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepis and agrees o the terma and covensats ountained in this 14
Faraly Rider.

] 7 =94 il -
Mf _ (Seal) Wéﬁfm (Seal)
COLLEEN R AUNBSSA7.AN -Bamower  MI OBRIEN “Bortowet

A Seal
Tortows Torowet
. (Seal) — — (Seal)
MULTIGTATE 14 FAMILY RIDER pr—

Mac UNIFORM INSTRUMENT

Fennie Mae/Fredde :
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Loan Number: 3256115597

RXED/ADJUSTABLE RATE RIDER
{One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 12%thday of FEBRUARY .
2016 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned (" Borrower")
to seows Borrower's Fixed/Adjustable Rate Note (the "Note"} to  ADVANCTIAL FEDERAL
CREUIT UNICN, A FEDERAL CREDIT UNION
("Lenderof the same date and covering the property described in the Security Instrument and located at:

182 wF:T LAKE STREET APT 2201, CHICAGO, ILLINOIS 60601
[Property Address]

THE NOTE PR >ViIDES FOR A CHANGE INBORROWER'S FIXED INTEREST RATE
TO AN ADJUSTAZLT INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S AD;USTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM R/t BORROWER MUST PAY.

ADDITIONAL COVENANTE. T, addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further cor epant and agres as follows:

A. ADJUSTABLE RATE AND MONTHI: PAYMENT CHANGES
The Note provides for an initial fixed intercst rate of 5.250 %. The Note also provides
for a change in the initial fixed rate to an adjustable itere st rate, as follows:

4., ADJUSTABLE INTEREST RATE AND MOWTH).Y PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate I will pay will change te <a adjustable interest rate on the first
dayof MARCH, 2021 , and the adjustable interes’ rate [ will pay may change on that
day every 12th month thereafter. The date on which my initial fixed intezest rate changes to an adjustable
interest rate, and each date on which my adjustable interest rate could chang, v called a "Change Date."

{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be t/ised on an Index. The
"Index" is the weekly average yield on United States Treasury securities adjusted to aicuvstant maturity of
one year, as made available by the Federal Reserve Board. The most recent Index figure aveiabiz as of the
date 45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based npon
comparable information. The Note Holder will give me natice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by addiig
THREE AND 000/1000 petcentage points ( 3.000 %) to the Current
Index. The Note Hokder will then round the result of this addition to the nearest one-eighth of one
percentage point (0. 125%). Subject to the limits stated in Section 4(D) belew, this rounded amount will be
my new interest rate wntil the next Change Date.

WULTISTATE FIXEDIADJUSTABLE FATE RIDER DocMaglc Famms
ONE-YEAR TREASURY INDEX-Single Family ~
Fannie Mae UNIFQRM INSTRUMENT wwiv.docmagic.com
Form 3182 1/01 Page 1 of 4
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantiatly equal payments. The result of this calculation will be the new amount of
my monthly payment.

{D) Limits on Interest Rate Changes

The interest ratz [ am required to pay at the first Change Date will not be greater than

7.250 % or less than 5.250 %. Thereafter, my adjusiable interest rate will never
be increased or decreased on any single Change Date by more than two percentage points from the rate of
interesv ] have been paying for the preceding 12 months. My interest rate will never be greater than

i1.250 %.

(F;  Effective Date of Changes

My-itew interest rate will become effective on each Change Date. T will pay the amount of my new
monthly pay=:cri beginning on the first monthly payment date after the Change Date until the amount of my
monthly paymen* chunges again.

(F) Nofice o Changes

The Note Holde -will deliver or mail to me a notice of any changes in my initial fixed interest rate to
an adjustable interest rate 24d of any changes in my adjustable interest rate before the effective daie of any
change. The notice will inciud- the amount of my monthly payment, any information required by law to be
given to me and also the titl: and '¢lepione number of a person who will answer any question [ may have
regarding the notice.

B. TRANSFER OF THE PROPEAQTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest / ate canges to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of-the-Szcurity Insttument shalk read as follows:

Transfer of the Property or a Beneficial Interost 2a Borrower. As used in this Section
18, "Interest in the Property” means any legal or bemefici-i i'erest in the Property, including,
but not limited to, those beneficial interests transferred in'a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of whisli-is the transfer of title by
Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property isau!d or transferred (or
if Borrower is pot a natural person and a beneficial interest in Barrowesds s5!d or transferred)
without Lender's prior written consent, Lender may require immedtate payiocat.in full of all
sums secured by this Security Instrument. However, this option shall not be cxercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, “he
notice shall provide a periad of not less than 30 days from the date the notice is giver
accordance with Section 15 within which Borrower must pay all suins secured by this Securicy
Instrument. If Borrower fails to pay these sums prior to the expiration of this peried, Lender
may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER Pactlagie @Fomms
ONE-YEAR TREASURY INDEX~Single Fam; ;
Fannie Mag UNIFORM INSTRUMEN Y wuw.docmagic.com
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2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above
shall then cease 1o be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
11stallment sales contract or escrow agreement, the intent of which is the transfer of title by
Brrtower at a future date to a purchaset,

¥ all or any part of the Property or any Interest in the Property is sold or transferted (or
if DurrGveer is not 2 natural person and a beneficial interest in Borrower is sold or iransferred)
withiost s snder's prior written consent, Lender may require immediate payment in full of all
sums secuzed oy this Security Instrument, However, this option shall not be exercised by
Lender if such/ex2rcise is prohibited by Applicable Law. Lender also shall not exercise this
option if: {a) Boirower causes to be submitted to Lender Information required by Lender to
evaluate the intender! trynsferee as if a new loan were being made to the transferee; and (b)
Lender reasomably detrmines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant ot agreement in this Security
Instrument is acceptable to Leadsi

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender' s consent to the loar assumption. Lender also may require the transferee
to sign an agsumption agreement that is acceptable to Lender and that obligates the transferce
to keep all the promises and agreements made 14 the Note and in this Security Instrument,
Borrower will continue to be obligated unges the-Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require imnidsr72 payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide & period of not less than 30 days
from the date the notice is given in accordance with Section’ 15 within which Borrower must
pay all sums secured by this Security Instrument. If Borrower failsw pay these sums prior to
the expiration of this period, Lender may invoke any remedie: perinitted by this Security
Instrument without further notice or demand on Borrower,

MULTISTATE FIXECVADJUSTABLE RATE RIDER Docktngic €
ONE-YEAR TREASURY INDEX--Singls Famil
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BY SIGNING BELOW, Borrower accopts and agrees to the terms and covenants contsined in this
Fixed/Adjustable Rate Rider,

f . e ;) ,-;] g -
_ﬂg’"‘m e (Seal) AM%AAELMM Seal)
CO™LREN R XYMESIAZIAN -Borrower MILD OBRIEN -Borrower

L, (Seal) (Seal
-Borrower Borrower
= (Seal) (Seal)

Brower ' -Borrower

MR TISTATE FIXEN ADIUSTABLE EATE ACE P
Bareie tea LNIFORM INGTROVET e com
Form 3182 Y1 Page 4 of 4
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Loan Number: 326119997

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 12th day of FEBRUARY, 2016 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed {the "Security Tnatrument™) of the same date given by the undersigned (the "Botrower") to
secur2 Borrower's Note to ADVANCIAL FEDERAL CREDIT UNION, A FEDERAL
CT.eN.T UNION
(the “T-imler} of the same date and covering the Property described in the Security Instrument and located at:

182 WEST LAKE STREET APT 2201, CHICAGO, ILLINOIS 60601
[Property Address]

The Property Includes a.onit in, together with an undivided interest in the common elements of, a
condominium project Xnowr-as;

ZENTURY TOWER CONDOS

Mame of Condominivm Project]

(the "Condominium Project™, Tf the owrety association or other entity which acts for the Condominium
Project (the "Owners Association") holas *:'e-to property for the benefit or use of its members or
shareholders, the Property also includes Borrovser's wierest in the Owners Association and the uses, proceeds
and benefits of Borrower' s interest.

CONDOMINIUM COVENANTS, In addition to th¢ covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agier as follows:

A. Condominium Obligations. Borrower shall perforr il of Botrower' s obligations under the
Condominium Project’s Constituent Documents, The "Constituent Do uments” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-lawz: (ii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all (us: and assessments imposed
pursuant to the Constituent Documens.

B. Property Insurance. So long as the Owners Association maineains, with a zonerally accepted
insurance carrier, 2 "master” or "blanket" policy on the Condominium Project which is satisfariory, to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the posiods, and
against loss by fire, hazards included within the term "extended coverage," and any other hazards, 7 axting,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender ' waives
the provision in Section 3 for the Periodic Payment o Lender of the yearly premium installmenss for
property insurance on the Property; and {if) Borrower's obligation under Section 5 to maintain propeity
insurance coverage on the Property is desmed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the tetm of the loan,

MULTISTATE GONDOMINIUM RIDER BocMayle €Famns
Fannie MaefFreddie Mac UNIFORM INSTRUMENT ‘ :
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy,

In the event of a distribution of property insurance proceeds in liey of restoration or repair following
a loss to the Property, whether o the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liabllity Insurance. Borrower shall take such actions asmay be reasonable to insure
that 2z Ovwners Association maintains a public liability tnsurance policy acceptable in form, amount, and
eatens-uf coverage to Lender,

D. . Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Liorower in connection with any condemnation or other taking of all or any part of the Property,
whether of the un or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall’pe Jid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as/przvided in Section L1

E. Lendet's Prior Corcent, Borrower shall not, except afier notice to Lender and with Lender's
prior written consent, cither partitiz or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Fvojeci, except for abandonment or termination required by law in the case
of substantial destruction by fire or otuer casualty or in the case of a taking by condemnation or eminent
domain; (i) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender; {jii) termination of protessi~nal management and assumption of seli-management of the
Ownets Association; or (iv) any action which wonld Lave the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condomeur, dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under tiis'paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower ard j.ender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at -k Note rate and shall be payable, with
interest, upom notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER Dociagic EForms
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BY SIGNING BELOW, Borrower accepts and agrees 0 the terms and covenants contained in this

A —_ (SeaD (seal)
_ (Sat) — (Seal)

MULTISTATE CONDOMINIUM RIDER 2o
Farmie Mas/Fied3é Mao UNIFORM INSTRUMENT vy goores
Fom 3140 1/01 Page 30l 3
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EXHIBIT " AN

. Parcel I:

. Unit{s) 2201 in the Cen.tuty':'l’ower Private.Residpnccs, a Condominium, as delineated on a Survey of the following
* ‘described real estate; " o o : - .

. Lots 1 and 2 in Metropolitan's Resubidivision of Lot 5 in Block 19 in original Town of Chicago in-Section 9; Township 39 -

. North, Range 14, East of the Third Principal Meridian, in-Cook County, Tllinois, which Survey is attached as Appendix

~"B" to the Declaration of Condominium recorded . as Document Number 0634109069 together with its- undivided
" percentage interest in the common elements, all in cook county, lllinois, o - .

: : Parcel 2: . S R ' : ‘
- The exclusive right to the use of N/A, a limited common element as delineated on the Survey attached to the Declaration
- -afaresaid recorded as Lo ument Number 0634109069, SR S >

- Parcel 3: c AT o | o
" Non-exclusive easements for 105,253, egress, support, use and enjoyment as set forth in and created by the Declaration of

;~ Covenants, Conditions, Restrictions zud Easements for 182 West Lake, Chicago, Illinois, recorded as Document Number
- 0634109064, - A Y , S i i



