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This Instrument Prepared By:
Nationstar Mertgage LLC
8950 Cypress Waters Blvd.
Dallas, TX 75019

Jsno. Aoed,

After Recording Return To:
NATIONSTAR MORTGAGE LLC
ATTN: PC TRAILING
DOCUMENTS 4000 HORIZCON
WAY IRVING, TEXAS 75063
Loan Number: 0404364713

Loan Wumber: M404364713
o el
M- O5- 28-S~ 7
MORTGAGE
TEIF
MIN: 100397204043647137 MERS Phone; B88-679-6377

GEFINITIONS

[Space Abave This Line For Recording Date}

Words used in multiple sections of this documern 7+ defined below and other wotds arc defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of viurds used in this document are also provided in Section 16.

{A) "Security Instrument” means this document, whichiis<sted  JANUARY 27, 2016 » together
with all Riders to this document,
B} "Dorrower™is Florina Tudor,um;c.{ed,“. _c>'\w:ct

Borrower is the:mortgagor under this Security Instrument,

(C) '™ERS" is Mortgage Electronic Registration Systems, Inc. MERS is a gzpariie corporation that is acting
solely as a nomineé for Lender and Lender's successors: and-assigns. MERS is the @ ortgmpee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an addicss and telephone number
of 0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is NATIONSTAR MORTGAGE LLC

Lenderisa DELAWARE LIMITED LIABILITY COMPANY organized
and existing under the laws of DELAWARE _ o . .
Lender's addressis 8950 CYPRESS WATERS BLVD, DALLAS, TEXAS 75019

(E) "Note' means the promissory note signed by Borrower and dated  JANUARY 27, 2016

The Note states that Borrower owes Lender TWO HUNDRED TWENTY THOUSAND TWO HUNDRED AND
00/100 Doliars (U,S. $ 220,200.00 ) plus interest.
Borrower has promised to pay this debt in regular Periddic Payiients and (o pay the debt in full not later than
FEBRUARY 1, 20446

(¥) 'Property" means the property that is described below under the beading "Transfer of Rights in the Property.™

ILLENOIS--S Ia Family—-Fannie Mae/Freddia Mac UNIFORM INSTRUMENT - MERS - m EIRar s
Forn 3014 1401 Paga 1 of 14 wiww, doemagic. com
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(G) "Loean" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest,

(I1) "Riders" means atl Riders to this Security Instrument that.are executed by Borrower. The following Riders are
to.be executed by Borrower [check box as applicable]:

(7] Adjustable Rate Rider [] Planned Unit Development Rider
] Balloon Rider ] Biweekly Payment Rider

(] 14 Famity Rider (] Second Home Rider

] Condominium Rider ] Other(s) fspecify]

Fixed Interest Rate Rider

Ty "Applicable Law' means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules andl vrders (that have the efiiect of faw) as well as ali applicable final, non-appealable judicial
opifiions.

() "Community Associatio» Trues, Feés, and Assessments' means all dues, fees, assessments and other charges
that are imposed on Borrower or tie) Property by.a condominiunt association, homeowners association or similar
orgenization. 7

(K) "Electronic Funds Transfer” mears any transfer of funds, otber than @ transaction originated by check, draft,
or similer paper instroment, which is initizied through an electronic terminal, telephonic instrument, computer, or
magnetic tape 5o as to order; instruct, or athorize 4 financial institation to debit or credit an accound. Such-term
includes, but is not limited to, peint-of-sale traisie s, aulomated teller machiine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse rransfers.

(L) "Escrow Jtems" means those items that are descr bed i Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, set Jement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the covirazes described in Section 5) for: (i) danage to, or
destruction: of, the Property; (ii) condemnation or other taking of al) orany part of the Property; (jii) conveyance in
tieu of condemnation; or (i¥) misrépresentations of, or omissions as’c, the value and/or condition.of the Property.

(N) "Mortgage Insurance” means insurance profecting Lender agaiist the nenpayment of, or default on, the.Loan.

(0) "Periodic Payment" means the reguderly scheduled amount dus for (i} principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Eutate Settlement Procedures Act (12 U.8.C. §2607 ¢ se&q.) and its implementing
regulation, Regulation X (12.C.F.R. Part 1024), as they iight be amended from tir« 10 {ime, or any additional or
successor legislation or regulation that governs the same subject mafter; As used in *his Security Instrument,
"RESPA" refers to afl requirements and restrictions that are imposed in regard 1o a " federaily reiai=d morigage loan"
even if the Loan does not qualify as a "federally related movigage loan" under RESPA.

(Q) “Suceessor in Interest of Borrower™ means any party that has taken title to the Property, whuassr or not that
party has assumed Borrower's obligations under the Note and/or ihis Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures to Lender; (i) the repayment of the Loan, and all renewsle, extensions and modifications
of the Nokz; and (i) the performance of Borrower’ 8 covenants and agreements under this Security Instrument and the Note.
For this purposs, Borrower- does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’ s
successars and assigns) and to the successors and assigns of MERS the following described property Jocated in the

, COUNTY , of COOK
{Type of Recording Juriediction] (Name of Recovding Jurisdiction]
ILLINOIS-Single Family—Fanmic MaefFeddle Mac UNIFORM msrmmn MERS ' wm



1605556109 Page: 4 of 23

UNOFFICIAL COPY

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "AY.
A.PN.: 14-05+215-015-1213

which curreriry has the address of 6007 X SHERIDAN RD Apt 25f
{Street]
CHICAGO , Lllinois 60660 ("Property Address"):
(City] - [Zip Code]

TOGETHER WITH ail b= improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now o7 bereafier a part of the property. All replacements and additions shall also be
covered by this Security instrument. A% of the foregoing is referced to in this Security listrument as the "Property."
Borrower understands and agrees that METS iiolds only Jegal title t the interests granted by Borrower in this Security
Tnstrument, but, it necessary to comply with I=xy or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right; to exercise:any or aILuf those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requirzd of Lender including, but not limited to, releasing and caneeling
this Security Instrument,

BORROWER COVENANTS that Borrower is lav/fully scised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the T ronerty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title 1 the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combiries uniform covenanis or national use and non-uniform covenants with
limited variations by jurisdictionto constitute a uniform security instruinent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agies 22 follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, aur Lete Charges. Borrowershall
pay when due the principal of, and interest o, the debt evidenced by the Nole and ar; srepayment charges and late
charges due under the Note. Borsower shall also pay funds for Escrow Ttems pursuant to-3uction 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if-any check or other
instrument received by Lender as payment under the Notz or this Security Instrument is returaed /o T ender unpaid,
Lender may require that any or sll subsequent payments due under the Note and this Security Inst-apent be made in
one or more of the following forms, as selected by Lender: (a) cash; {b) money order; (¢) certified che.¥, tank check,
treasurer'scheck or cashier' s check, provided any such check is drawn upon:an institution whose deposiis 2re insured
by a federal agency; instrumentality; or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received al the location designated in the Note or at such other
Jocation as may be designated by Lender in accordanice with the notice. provisions in Section 15, Lender may return
any payment or partial payment if the payment or pastial payments are insufficient to bring the Loan curren(. Leader
may actept any payment or partial payment insufficient to bring the Loan current, without waiver. of any rights
bereunder-or prejudice to its rights to refuse such payment or pantial payments in the futore, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied finds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable.period of
time, Lender shall either apply such funds or return them (o Borrower. If not applied earlier, such funds will be

ILUINGIS—Single Family—Fanmie MaelFreddie Mag UNIFORM INGTRUMENT - MERS Docegic ORerog
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applied (o the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now orin the future against Lender shall relieve Borrower from making paymenis due.
under the Note and this Security Instrument or performing the coverants and agreements secured by this Security
Instrument.

2. Application of Payments or Procesds. Except as otherwise described in this. Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) inlerest due under the Note;
(b) principal due under the Note; {¢) amounts due under Section 3. ‘Such payments shatl be applied to each Periodic
Payment in'the order in which it became due. Any remaining amounts shall be applied first to late charges, second
fo any other amounts due under this Security Instrumeat, arid then to reducs the principal balance of the Note,

If Lender receives a payment [rom Borrower for a delinquent Periodic Payment which includes a sufficient
amount fo pay any late charge due, the payment may be applied to the delinquent payment and the late charge. 1f
more than on Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repaymenit of the Pericdic Payments if, and-to the extent that, each payment can be paid in full. To the extent that
any excess exists p{ie; the payment is applied 1o the full payment.of one or more Periodic Payments, such excess may
be applied (o any laic cnavges due. Voluntary prepayments shall be-applied fiest to any prepayment charges and then
as described in the Now

Any spplication of psy me:ds, insurance: proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow ttems. -Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full; = 'sin (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attrin riority over this Security Instrument as a len or encumbrance or the
Property; {b) leasehold payments or ground rents on the Propecty, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mor gage Insurance premiuns, if any, or any sums payable by Borrower
1o Lender in lieu of the payment of Mortgage Inourarce premiums in accordance with the provisions of Section 10,
These items are called "Escrow [tems." At'ariginatios.or at any time during the term of the Loan, Lender may require.
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shatl be an Escrow Item. Borrower shall provivsdy furnish to Lender all notices of amounts to be paid
under (his Section. Borrower shall pay Lender the Funds toi Fscrow liems unless Lender waives Borrower's
obligation to pay the Funds for any.or all Escrow ltems. Lender may waive Borrower's.obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may caly be in writing, In the event of such waiver,
Borrower shall pay directly, when and where payabie, the amounts due"{or anv Escrow liems:for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to I'ender receipts evidencing such payment
within such time period as Lender mayrequire. Borrower's obligation fo make si:ch nayments and to-provide receipts
shail for all purposes be deemed 10 be a covenant and agresment contained in this Suerrity Instrument, as the phrase
“covenant and agreement" is used in Section 9. If Borrower is obligated to pay Escro -~ Itemas directly, pursuant to
a waiver, and Borrower fails to pay the amount dve for an Escrow Item, Lender may excrcice its rights under Section
9 and pay such amonnt and Borrower shall then be obligated under Section 9 to repay to Lendarany such amount,
Lender may revoke the waiver as to-any or all Bscrow lems at any lime by 8 notice given inraccordr nee with Section
15 énd, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at aniy time, collect and hold Funds in an amount (a) sufficient to permit Lender 10 apply tie Funds
at the time specified under RESPA, and (b) not t exceed the maximum amount a.lender. can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, insirumentality, or
enlity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds io pay the Escrow Itents no later than the time specified under RESPA, Lender
shall not charge Borrower for holding and applying the Funds, arnually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lendei shall not be required (o pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree

ILLINOIS-Sii Ie Family—Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS y b .
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds-as required by RESPA.

If there is a surplus of Funds beld in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA, IF there is & shortage of Funds held in escrow, as defined under RESPA,

Lender shall notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments: Ifthere is a deficiency of’
‘Funds held in escrow, as defined under RESPA, Lender shall notify Borrower s required by RESPA, and Borrower
shall pay to Lender the amount necessary 1o make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments,

Upon payment in full of all sums secured by this Security Instrament, Lender shall promiptly refund to Borrower
any Funds held by Lender.

4. Chrigos; Liens. Borrower shall pay all taxes, assessiments, charges, fines, and impositions atiributable to
the Property wiuch can attain priority over this. Security Instrument, leasehold payments or ground rents on the
Property, if any, 10 Community Association Dues, Fees, and Aseessments, if any: To the extent that these iterns
are Escrow tems, Deirower shall pay them in the manner provided in Section 3.

Borrower shalt piorowly discharge any lien which has priority over this Security Instrument unless Borrower:
(a).agrees in writing to the rayment of the obligation secured by the lien.in & manner acceptable to Lender, but only
so long -as Borrower is perforraing such ageeemeni; (b) contesis the lien in good faith by, or defends against
enforcement of the lien in, legal proczsdings which in Leader' s opinion operate to prevent the enforcement of the lien
while those proceedings are pending,iw's only until such proceedings are concluded; or (c) secures from: the holder
of the lien an agreement satisfactory to euder subordinating the lien to this Security Insttument. If Lender
determines that any part of the Property is-subiect to-a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifyhie fo» lien. Within 10 days of the date on which that notice is. given,
Borrower shall satisfy the lien or (ake one or mcre ofdhe actions set forth above in this Section 4.

Lender may require Botrower {0 pay a one-time :harge for a real estate tax verification and/or reporting service
uséd by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the umprovements now existing or hereafter erecled on the
Property insured against loss by fire, hazards included within < term "extended coverage,” and any other hazards
including, but notlimited to, sarthquakes and floods, for which Leador requires insuraice. This insurance shall be
maintained in the amounts (including deductible levels) and for tte periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term.2T'the Loan. The insurance carrier providing
the insurance shiall be chosen by Borrower subject to Lender’ s vight to disappt ove Dorrower' s choice, which right shall
not be exercised unreasonably, Lender may require Borrower to pay, in conneciizn with this Loan, either: (a) a one-
time charge for flood zone determination, certification and fracking services; or (2) u ene-time charge for flood zone
determination’and certification services and subsequent charges sach time remappings oo similar changes occur which
reasonably might affect such defermination’ or certification. Botrower shall also be respotisible for the payment of
auy fees imposed by the Federal Emergency Management Agency in connection with the revieveof any flood zone
determination resulting fron an objection by Borrower.

If Borrower fails to maintain any of the covecages described above, Lender may-obtain insuerac: coverage, at
Lender's option and Borrewer' s expense. Lender is under no obligation to purchase any pacticular typs-ar amount
of coverage.. Therefore, such coverage shall cover Lender, but might or imight riot protect Borrower, Braower’' s
equity in the Property, or the contents of ithe Property, against any Tisk, hazard or liability and might provids gréater
or lesser coverage than was previousty in effect. Borrower ackriowledges that the cost of the insurance coverage so
obtained might sigrificantly exceed the eost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section S shall became additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from (he: date of disbursement.and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shal! be subject to Lender's right to
disapprove such policies, shall include a standard-mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policics and renewal certificates. [If Lerider requires,
Borrower shall prompily give to Lender all reccipts of paid premiums and renewal notices, If Borrower obtains any

LLINOIS-Single Family-Fannie Mae/Fraddie Mag UNIFORM INSTRUMENT MERS DocMagic €Farmip
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shail name Lender as mortgages and/or as an additional {oss
payee.

In the event of loss, Borrower shall give prompl notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance procecds, whether or not the undedlying insurance was required by Lender, shall be applied to vestoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has lad an opportunity to inspect such Property to enisure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken prompily. Lender may disburse proceeds for the repaits and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agréement
is made:in v ming or Applicable Law requires interest 1o be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds, Feea for public adjusters, or other third parties,
retained by Borrowor shiall not be paid out. of lhe insucance proceeds and shall be the sole obligation of Borrower.
If the restoration or ;epair is not economically feasible or Lender' s security would belessened, the insurance proceeds
shall be applied to the i secured by this Secuiity Tnsteument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurunce proceeds shall be:applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claita and
related matters. If Borrower does it respond within 30 days to a notice from Lender that the insurance carrier has-
offered to settle a claim, then Levae: may negotiate and seitle the claim. The 30-day period will begin when the
niotice is given. In either event, or if Lerier acquires the Property under Section 22 or othérwise, Borrower hiereby
assigns to Lender (a) Borrower's rights 1o gry insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this‘-Set:urity Instrument, sn2 %) any other of Borrowet' s righta {othier than the right o any refund
of wnearned premiums paid by Borrower) under o) insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Pioperty or to pay amounts unpaid under the Note or (his Security Instrument, whether or not then due,

6. -Occupasiey. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument 2/ shall continue to occupy the Propcrty as Borrower's
principal residence for at least one year after the date of occitpaiicy, viiless Lender otherwise agrees in writing, which
consent shall not be uitreasonably withheld, or unless extenuating ¢iicvmstances exist which are beyond Bortower's
control,

7. Presérvation, Maintenance and Protection of the Property; !nspceﬂom. Borrower shall not destroy,
daniage or impair the Propcrty, allow the Property to deéteriorate or commit wasia on fhie Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in-orfes to prevent the Propétty fiom
detenoratmg or décreasing in value due to its condition. Unless it is determined purssa’to Section 5 that repsair or
restotation is not wonomically feasible, Borrower shall promptly repair the Property if aimaged to avoid further
deterioration or damiage. If insurance or condemnation proceeds are puid in confection with deisage to, or the taking
of, the Propesty, Borrower shall be responsible for repairing or restoring the Property only if Lander hes released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in 8 gfag’c cayment or in
a series of propress payments as the work is completed. If the insurance or condemnation proceeds v ant sufficient
to repair or restore the Property, Borrower is not relieved of Borrower' s abligation for the completion uf surh repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection spegifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower.or with Borrower's knowledge or consent gave
materially false, misieading, or inaccurate information or statements to Lender {or failed to provide Lender with
materigl information) in connection with the Loan. Material representations include, but are not lmited to,
representations concerning Borrowet' s ocouparicy of the Property ag Borrower's principal resitlence.

ILLINOUS~-Single Famllv—Farue M&UME Mac UN!FUW lNSTﬂJMENT MERS ~ ) M oL ]
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9. Pratection of Lender's Interest in the Property and Rights Under this Security Tnstrument. If (a)
Borrower fails to perform the covenants and agreeménts contained in this Security Instrument, (b} there is a legal
proceeding that might significandy affect Lender*s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to &nforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonablé or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paymg any sums
secured by a lien which has priority over this Security Instrument; (b appearing in court; and (2) paying reasonable
altorneys’ fees to protect its interest in the Property and/ot rights under this Security Instrument, including its'secured
position in a bankeuptcy proceeding. Securing the Property includes, but is not limited 1o, entering the Property to
make repaiss. change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violatans or dangercus conditions, and have utilities turned on or off. Although Lender may take action
under this Sectior. 9, Lender does not have to do $0 and i3 not under any duty or obligation to do so. Tt is agreed that
Lender incurs no e’y for not taking any or all actions authorized under this Section 9. 7

Any amounis disbscsd by Lénder under this Section 9 shall become additional debt of Borrower secured by this
Security Insiruinent. These 87:sounts shall bear intetest at the Note rate from the date of disbursement and shall be
payable, with such interest, upor notice from Lender to Bortower requesting payment.

If this' Security Instrumient i vn a leasehold, Bocrower shall comply with all the provisions of the lease.
Borrower shall not surrender the lewsebaid esiate and interests herein conveyed or terminate ot cancel the ground lease.
Borrower shall not, without the sxpress “yriien consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasshold and the fee title shall not merge unless Lender agrees to the rierger
H1 wriiing,

10, Mortgage Insurance. IfLeriderrequiz=:i Miorigage Insurance as-a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgacs Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender eeases to be avail ible .tom the mortgage insurer that previcusly provided such
insyrance and Borrower was required to make separately cesignated payments toward the premiums for Morlgage
Tnsurance, Borrower shall pay the premiums: required to obeeii coverage substantially equivalent to the Moctgage
Insurance previously in éffect, at a cost substantially equivalens 3 the rost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Linder, If substantially equivalent Morigage
Insurance coverage is not available, Borrower shall continie to pay tc- Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lerdar will accept, use and refain these
payments as a non-refunidable loss reserve in liew of Mortgage Insurance. Suchinsz reserve shall be non-refundable,
notwithstanding the fact that the Loan is uitimately paid in full, and Lender shall nov k2 taquired to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer requirs loss reserve puriients if Mortgagre Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer solected by Lender again
_becomw available, is obtained, and Lender requires separntely designated payinents iowerd-the premiums for
Mortgage Insurance. If Lenider required Mortgage Insurance as a condition of making the Loan .nd Borrower was
vequired to make separately designated payments toward the prémiums for Mortgage Insurance, Kor:ower shall pay
the premiums required to maintain Morfgage Insurance in effect, or to provide a non-refundable locs tecerve, until
Lender’ s requirement for Morigage Insurance ends in accordance with any written agreement between Do rower and
Lender providing for such termination or until términation is required by Applicable Law. Nothing in this Section
10 affects Borrower's Gbligation o pay interest at the rate- provided in the Note,

Morigage Insurance reimburses Lender (or any entity that purchases the Note} for certain losses it may incur
if Borrower does hot repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory 1o the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums),

ILLINOIS—Single, Family—-Fannie Mee/Freddie Mac UNIFORM INGTRUMENT - MERS — P
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, nyay réceive (directly or indirectly) amounts that derive from (or might
be charactérized as) & portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share 'of the prémiums paid to the insurer, the arrangement is often termed
"Gaptive reinsurance.”" Furlher: ,

{a) Any such agréements will not affect the amounts that Boirower has agreed to pay for Mortgage
Insurande, or any other terms of the Loan. Such agreemenis will not increéase the amonnt Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refind.

{b) Any snch agreements will not affect the rights Borrower has - if any - with réspect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other Iaw. These rights raay include the right
to recelve oirtaim disclosures, to reguest and obtain cancellation of the Mortgage Insursnce, to have the
Mortgage Insur-2ce terminated automatically, and/or ta receive a refund of any Mortgage Insurance premiums
that were unearr.ed at the time of such cancellation or termination.

11. Assignmerat «f Migcellaneous Proceeds; Forfeiture, All Miscelianeous Procezds are heveby-assigned o
and shall be paid to Lenda.

If the Property is damage . such Miscelianeous Proceedy shall be applied to restorationor repair of the Property,
if the restoralion or repair is ecovomically feasible and Lender's security is not lesseried. During such repair and
restoration period, Lender shall Fave the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Propetiy 1o ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promup y.  Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the workis completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Misce%iz::s0us Proceeds, Lender shall not be requived to pay Borrower any
interest or carnings on such Miscellaneous Proc2ors,  [f the restoration or repair is not economically feasible or
Lender' s security would be lessened, the Miscellanec us Proceeds.shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in vaiur of the Property, the Miscellaneous Preceeds shall be
applied to the-sums secured by this Security Instrument, whether ornot then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of £1.c Pronerty in which the fair market value of
the Property immediately before the partial taking, destruction, or toss in vi (v i aqual to or greater than the amount
of the sums secured by this Security Tnstrument immediately before the partial @king, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums sscured by this Sevriity Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the following fraction: {4 ihe total amwunt of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b} e fair market vatue of the
Property immediately before the paitial taking, destruction, or loss invalue. Any balance shall ' vaid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fa's market value of
the Property immediately before the partial taking, destruction, ot loss in value is less than the azacunt-of the suims
secured immediately before the partial taking, destruction, or loss in value, uniess Borrower and 1.<nder otherwise
agree in writing, the Miscellaneous Proceeds shatl be applied to the sums secured by this Security Fnsteunwal vhiether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails o respond to
Lender within 30 days after the datc the notice is given, Lender is authorized to colfect and apply the Misceilancous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party (hat owes Borrower Miscellaneous Proceeds or the party
against whoim Borrower has 4 right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture.of the Property or other material impairment of Lender's interest in the Property
or rights under this Secority Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other niaterial impairment of Lender’s interest in the Property or
rights under this Security Instriment. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender’s interest in the Property are hereby assigned and shiall be paid to Lender.

All Miscetlaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2. _ .

12. Borvower Not Releaséd; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amorlization of the sums secured by this Security Trstrument granted by Lendér to Borrower or any
Successor in Interest of Borrower shall not operate to release the liahility of Borrower or any Successors in Interest
of Borrower. Leénder shall not be reiquired to commenee praceedings against any Successor'in Interest of Borrower
ar to refuse to extend time for payment or othérwise' modify amortization of the suins secured by this Security
Instrument by reason of any demand made by the original Borrm'der or any Successors in Interest of Borrower. Any
forbearance by Tznder in exercising any right or remedy incluj mg, without Timitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of [Borrower or in amounts less than the amount then
due, shall not be a v aiver of or preciude the exercise of any righk‘ or remedy.,

13. Joint and Sevexel habi]ity, Co-signers; Successors an;l Assigns Bound. Borrower covetiants and agrees
that Borrower' s obligations arv Hability shalt be joint and several, However, any Borrower who co-signs this Secuirity
Tostrumerit but does not execatr, . Note (a "ce-signer™): (a) is cossigning this Security Instrument only to morigage,
grant and convey the co-signer's ‘dicrest in the Property under:the terms of this Security Instrument; (b) is nof
personally obligated to pay the sutss siuured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, foroear of make any aecmmwdalmns with regard to the terms of this Security
Instrument or the Note without the co-signer’s-consent.

Subject o the provisions of Section 1%, *v Successor in Interest of Borrower who assumes Botrower's
obligations under this Security Instrument in wrivig¢ -and is-approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrow.r shal! not be released from Borrower's obligations and liability
under this Security- Instrument unless Lender agrees to sich ralease in writing. The covenants and agrccmcnls of this
Security Insirument shall bind (except as provided in Sectica 70)and bemefil the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for barvices performed in connection with Borrower's
default, for the purpose of protecting Lendet's interest in the Fropecty and rights under thiy Security Instrument,
including, butnot limited 10, attornéys' fees, property inspection and veiuation fees. In regard to any other fees, the
absence of express authority in this Security Tnstiumen 10 charge a syccific fee to Borrower shall not be construed
asa prohlbmon on the charging of such fec. Lender may not charge fees tha aré cxoressly prohibited by this Securily
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that \2w i Faally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loz cxseed the perraitted limits,
then: (a) any such loan charge shall be reduced by the amount negessary to reduce the chargs to the permitted limit;
and (b) any sums already collected from Borrower which exceedpd permitied limits will ve rionded o Borrower.
Leider may choose to make this refund by reducing the principal dwed under the Note or by mokip o direct payment
to Borrower: [f a refund reduces principal, the reduction wul’ be ireated as a partial prepayineat without any
prepayment charge (whether or not'a prepayient charge is provided-for under the Note). Borrower's ucoeptaice of
any such refund made by direct payment to Borrower will cmwhtn{:te d waiver-of any right of action Bocer ver might
have arising out of such overcharge.

18, Notlces. All nolices given by Borrower or Lender in connection with this Securi ty Instrument must be in
writing. Any notice to Borrower in connection with thig Securllyi Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actuelly delivered to Borrower's notice address if sent by other
means. Notice {0 any one Borrower shall constitute netice to.all B{:rrowcrs unless: Applicable Law expressly requires
otherwise. The notice address shall be the Property Address upless Borrower has designated a substituite notice
address by notice 1o Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, {hen Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
atany onetime. Any notice to Lender shall be given by deliverivig it or by mailing it by first cass mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borsower. Any sotice in connection
with this Security Instrument shall not be deeined to have been given to Lender until actually received by Lender.
If any. notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the correspording requirement under this: Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shalt be governed by
federal Jaw and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. It the event that ariy provision or clause of this Security
Tnstrument ot the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note whioh can be given effect without the conflicting provision,

As used n this Security Instrument: {a) words of the masculine gender’ shall mean and include corresponding
neuter words or wards of the ferinine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢} the word "may" gives sole discretion without any ebligation (o take any action,

17. Borrower', Capy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of t' )'roperty or n Beneficial Interesi in Borrower. As used in this Section 18, "Interest in
the Property'' nieans any isgab or beneficial interest in the Property, inciuding, but not limited to, those beneficial
interests transferred in a bond fir deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Purrower at a future date 10 a purchaser.

If all or any part of the Properiy ur any Initerest in the Property is sold or transferred (or if Borrower Is not a
natural person and a beneficial interast in Ooirower ig sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full ~f all sums secured by this Securily Instrument, However, this option
shall not be exercised by Lender if such exercies i prohibited by Applicabic Law.

1f Lender exercises this option, Lender shalt ;i+¢ Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notic is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument, 17 Boirower fails to pay thess sums prior fo ihe expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower, _

19. Borrower's Riglit to Reinstate After Acceleration. 1i 3o -ower meets certain conditions, Borrower shall
heve the right to have enforcement of this Security Instrument discorarued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this S.curity Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower' s right to rein tate; or (c) entry of 4 judgment enforcing
this Security Instrument. Those conditions are that Borcower: (a) pays Lenae: 2! sums which then would be due
under (his Security Instrument and the Note as if no acceleration had ocourred, (b)cures any default of any other
covenants of agreements; (¢} pays all expenses incurred in enforcing this Security Yisirument; including, but not
limited to, reasonable atiorneys' fees, property inspection and valuation fees, and other feelt incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and {0} tokes such action as
Lender may reasonably require to assure (hat Lender's: interest in the Property and rights unver. this Security
Instrument, and Borrower's obligation to pay the sums secured by this Secuirity Instrumen, shall eeatisue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such relirsezicment sums
and expenses in one or more of the following forms, as sclected by Lender: (a) cash; (b) money order, {r; csriified

- check, bank check, treasurer’ s check or cashicr' s:check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Elecironic: Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument end obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loaa Servicer; Nolice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) canbe seld ene or more times without prior notice to Borrower. A sale might
result in & change in the entity {(known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this. Security Instrument aud performs other mortgage loan servicing obligations wnder the Note, this Security
Instrument, and Applicable Law.. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Botrower will be given written notice of the change which will

ILLINOIS—Single Family—Fannie Mac/Freddie Mac UNIFORM INSTRUMBNT - MERS Docsegic €Rons
Fom 3014 1%1 Page 10 of 14 www.docmagic.com



1605556109 Page: 12 of 23

UNOFFICIAL COPY

state the name and address of the new Loan Sérvicer, the address fo which payments shouid be made and any other
information RESPA requires in connection with a notice of teansfer of servicing. I the Note is sold and thercafier
the Loanis serviced by 2 Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicér or be transferved to a successor Loan Servicer and are pot assured
by the Note purchaser unléss otherwise provided by fhe Note pnrchaser

Neither Borrower nor Lender may cotiimence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, orany duty owed by reason of, this Security Instrument,
unti! such Borrower or Lender has notified the other party (with suchnotice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other. parly hereto a reasonable period after the giving of such
notice to teke corrective action. If Applicable Lew provides a time period which must elapse before certain action
can be taker, tiat time period will be deemed to be reasonable for purposes of this paragraph, The notice of
acceleration and ppor(unily to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower purcuart to Section 18 shall be deemed to satisfy the notice and opportunity to take corréctive dction
provisions of thig d2utien 20.

21. Hazardous fubstances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardcus “shstances, pollutants, or wastes by Environmental Law and the following substances:
gasofine, kerosene, other flam.ozble or toxic petrolenm products, toxic pesticides and herbicides, volatile soivents,
materials containing asbestos or foimaldehyde, and radicactive materials; (b) "Environmental Law” means federal
laws and laws of the jurisdiction whoie (ne Property is located that relate to health, safety or environmental protection;
{¢) "Environmental Cleanup” includes uny response action, remedial action, or removal action, as defined. in
Environmental Law; and (d) an "Envirorme=tal Condition” means a condition that can cause, contribute to, or
otherwise trigger am Environmental Cleanup.

Borrower shall not cause or permit the presasics, use, disposal, storage, or relcase of any Hazardons Substances,
orthreaten to release any Hazardous Substances, onr in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property {a) that is in Viclavon of any Environmental Law, {b) which creates an
Environmental Condition, or (c) which, due to the presente, use, or rélease of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. 7he preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Haza:dous Substances thiat are generally recognized
1o be appropriate to normal residential uses and to maintenance of the Property. {incloding, but not limited to,
hizardous substances in consumer producis).

Barrower shall promptly give Lender writien notice of (a) any invesiigatior, claim, demand, lawsuit or other
action by any govérnmental ot regulatory agency or private pacty involving the Peryerty and any Hazardous Substance
or Environmerital Law of which Borrower has actual knowledge, (b) any Environmenil Cendition, including but not
limited to, any spilling, leaking, discharge, release or thréat of reléase of any Haaidous Substance, and (c) sity
condition caused by the presence, use or release of a Hazardous Substance which adversetly affects the value of the
Property. If Borrower learns, or is notified by any governmental ot regulatory authority, or #:.5 orivate party, that
any removal or other remediation of any Hazardons Substance affecting the Property is necvssary. Borrower shall
promptly take all necessary remedial actions in aceordanee with Environmental Law. Nothing hercip sball create any
obligation on Lender for an Environmiental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further coveriant and agree as follows:

22. Acceleratlon; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreenient in this Security Instrumexit (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (h) the action
required to cure the default; (c) a date, not less than 30 days from the date the uotice is given to Borrower, by
which thedefault must he cured; and (d) that faflure to cure the default on or hefore the date specified iu the
notice may result in acceleration of the sams secured by this Security Instrument, foreclosure by judictal
proceeding and sale of the Property. “The notice shall further inform Borrower of the right to reinstate after
acceleration and the right fo assert in the foreclosure proceeding the non-existence of a defaunlt or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immed{ate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security lnstrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursning the remedies provided in this Section 22, including,
but not limized to, reasonable attorneys' fees and costs of ttle evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
ander Applicable Law.

4. Waiver of Homeséead. In accordance with Tilinois law;, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption Jaws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance ¢~ verage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
‘expense to protet Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests, The-cc verage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in cormection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing I :nder with evidence that Borrower has obiained insurance as required by Borrower's and.
Lender's agreement. If Lendlr purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including inier:st-and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date =« the cancellation or expiration of the insurance. The costs of the insurance may
be added fo-Borrower' s total outstaid®ig balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to-obeain on its own,

[REMAINDER OF THIS PAGE INTENTIONALLY LEF 3LANK]

ILLINGIS-Single: Family—Fannie Mac/Froddle Mg UNIFORM INSTRUNENT - MERS Form
Form 3014 1/01 Pags 12 of 14 D e



1605556109 Page: 14 of 23

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borvower and recorded with it.

o e Pz

: e (Seal)

FLORINA TUDOR -Borrower ADRIAN TUDOR -Borvower

_ o - . (Scal) (Seal)

-Borower -Borrower

—(Seal) (Seal)

lsor ower -Borrower

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS o @Forans
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[Space Below Thia Line For Atknowiedgment]

State of .LLLINOIS

Couniy of £OOK —— !

The foregoing instrument was acknowledged before me this -2 7'/(

py _ FLORINA TUDOR AND ADRIAN TUDOR

W g
r’ .

OFFICIAL SEAL

%/ vy
Signature@Pcrson ing Ackriowledgment

% WALDEMAR J.USI’.G’Za;f s
A rary Publig - State of Jiln
M\;-Ezmzissim Frpires Sep 19, 2016 i e
O o A Ca Title
L 1T427¢
(Sﬁal) ';Gl'; 31 Nun'lbel', i f any

Loan Originator: Joshua Albert, NMLSR ID 621548

Lean Originator Drganization: Nationstay Mortgage LLC, NMLSR ID 2119 _
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EXHIBIT “A”

UNIT NUMBER 25F IN MALIBU CONDOMINIUM AS DELINEATED ON
THE SURVEY OF CERTAIN LOTS OR PARTS THEREOF LOCATED IN
SEC1IGN S, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINC{PAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A"
TO THE DZCLARATION OF CONDOMINIUM OWNERSHIP RECORDED
AS DOCUME:T NUMBER 20686341, IN COOK COUNTY, ILLINOIS,
TOGETHER WITi) AN UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS APPURTENANT TO SAID UNIT, AS SET EORTH
IN SAID DECLARATIGN, AS AMENDED FROM TIME TO TIME.

Commonly known as: 6007 3ieiih Sheridan Road, Apt 25¥F, Chicago, L. 60660

Parcel ID #: 14-05-215-015-1212



1605556109 Page: 17 of 23

UNOFFICIAL COPY

Loan Number: (404364713

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is.made this 27th day of JANURRY, 2016 ,
and is incorporated into and shall be deemed to amend and supplement the Mor(gage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the samsa date given by the undersigned (the "Borrower") to
secure Borrower's Note to NATIONSTAR MORTGAGE LLC, A DELAWARE LIMITED LIABILITY
CCMPANY
(the "Lender") of the sane. date and covering the Property described in the Security Tnstrument and located at:

€007 N SHERIDAN RD Apt 25f, CHICAGO, ILLINOIS 60660
(Property Address]

1-4 Fatiu,Y COVENANTS. In addition fo the covenants and agreements made in the Secarity
Instrament, Borrower ane' Lender fusther covenant and agree as follows:

A. ADDITiGNAJ.. PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. Inad-tiin to the Property described in Security Instrument, the following
items now or hereafter attachesZ w the Property to the extent they are fixtures are added to the
Property description, and shal. alse constitute the Property covered by the Security Instrument:
building materials, appliances ant 9043 of every nature whatsoever now or hereafter located
in, om, or used, or intended 1o be user 7 connection with the Property, including, but not
limited to, those for the purposes of suppljing or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and ext'nguishing apparatus, security and access control
.apparatus, plumbing, bath tubs, water heators. water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, drye:s, swnings, storm windows, storm doors,
screens, blinds, shades, curtains and .curtain rods, atfached mirrors, cabinets, paneling and
attached floor coverings, all of which, including replaccmenis and additions thereto, shall be
deemed to be and remain a part of the Property covered byt Security Instrument. Al of the
foregoing together. with the Property described in the Security Instrument (or the leasehold
estate if the Security Instrument is on & leasehold) are referred to i taic 1-4 Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
sgree to or make a change in the use of the Property or its zoning classification, untesc Lender
has agreed in writing to the change. Borrower shall comply with all laws, Ordirances,
‘regulations and requirements of any governmental bodyapplicable to the Property.

C. SUBORDINATE LIENS. Exceptaspermitted by federal law, Borrower shall 1t
allow any lien inférior to the Security Instrumient to be perfected against the Property without
Lender' s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintai insurance againist rent loss
‘in addition te the other hiazards for which insurance is required by Section 5.

MULTISTATE: 1-4 FAMILY RIDER DocMagle EToras
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Borrower's occupancy of the Property is-deleted,

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in conngction
with leases of the Property. Upon the assignment, Lender shall have the right to modify,
extend or tecminate the existing ledses and to execute new leases, in Lender's sole discretion.
As~wsed in this paragraph G, the word "lease” shall mean "sublease” if the Security fnstrument
somaleaschold.

F_ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN
POSSLZSSION. Borrower absolutely and unconditionally assigns and transfers to Lender
all the rents sud zevenues ("Rents") of the Property, régardless of to whom the Rents of the
Property ore payrol.. Borrower authorizes Lender or Lender' s agents 1o collectthe Rents, and
agrees that éack-tinant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower gnal. roceive the Rerits until (i) Lender has given Borrower notice of
default pursuant fo Seclic:22 of the Security Instrument and (i) Lender has given notice to the
tenai(s) that the Rents are to be paid to Lender or Lender's agent. This assignmeni of Rents
constitutes an absolute assignmerid a)d not an assignment for additional security only.

If Lender gives notice of defantt to Borrower: (i) 21] Renis received by Borrower shall be.
held by Borrower as trustes for the berc i of Lender only, to be applied to the sums secured
by the Security Instruriient; (i) Lender shall be entitled to collect and receive all of the Rents
of the Property; (iii) Bortower agrees that euch tenant of the Property shall pay all Rents due-
and unpaid to Lender or Lender's agents upon Y crder's written demand o the tenant; (iv)
unless applicable law provides otherwise, all Rents co¥ierted by Lender or Lender’ s agents shall
be applied first 1o the costs of taking control of and maraging the Property 4nd-collecting the
Rents, including, but not limiled to, attorney's fees, recei er's fées, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, laxes, asscssments and other charges
on the Property, and then to the sums secured by the Security Instrumviat; (v} Lender, Lender's
agents or any judicially appointed receiver shall be liable to accoiaxt for only: those Rents
actually received; and (vi) Lender shall be entitled to have a receiver appointed to take
possession of and manage the Property and collgct the: Renis and profit. derived from the
Property without any showing as to the inadequacy of the Property as security

If the Rents of the Property are not sufficient to cover the costs of taking coritrol of and
managing the Properly and of collecting the Rents any funds expended by Lenac: o gch
purposes.shall become Indebledness of Borrower to Lender secured by the Security Insteamant
pursuant to Section 9.

Borrower represents and warranis that Borrower has not executed any prior assignmient o,
the Rents and has not performed, and will not perform, any act that would prevent Lendes from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Froperty before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judiciaily appointed receiver, may do so
at any time whea'a default cocurs. Any application of Rents shall not cure or waive any defaolt

MULTISTATE. 1<4 FAMILY RIDER. DucMagic € coms
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Propesty
shall terrinate when all the sums secured by the Security Instrument are paid in full,

l. CROSS-DEFAULT PROVISION. Borrower's default ar breach under any note
or agreemeiit in which Lender has an interest shall be a breach under the Seeurity Instrumeit
and Lender may invoke any of the remedies permitied by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this 1-4
Family Rider,

) N
Voo oy

. {Seal)

FLORINA TUDOR ~Borrower
- (Seal) p . (Seal)
-Borrower -Borrower
. (Seal) o (Seal)
-Borrower ] -Borrower
MULTISTATE 14 FAMILY RIDER cMagic RS
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Loan Number: 0404364713

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27th day of JANUARY, 2016 ,
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument™} of the same date given by the vndersigned (the "Borrower™) to
secure Borrower's Note to NATIONSTAR MORTGAGE LLC, A DELAWARE LIMITED
LIABILITY COMPANY
(the "Lesion™) of the same date and covering the Property described in the Secuity Instrument and located at:

5007 N SHERIDAN RD Apt 25f, CHICAGO, ILLINQIS 60660
{Property Address)

The Property includes ¢ounit in, together with an undivided interest in the common clements of, a
condominium project kaown. as:

Malibu
(Mame of Condeminium Projéct]

(the "Condominium Project"). If the cwr2rs association or other entity which acts for the Condominium
Project (the "Owners Association”) hold: fid2 to property for the benefit or use of its members or
shareholders, the Property also includes Borrow r' s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition toip.covenants and agreemenis made in the: Security
Instrument, Borrower and Lender further covenant and agies as follows:

A. Condominium Obligations. Borrower shall perforiiall of Borrower's obligations under the
Condominium Project’ s Constituent Documenis. The "Constituent Dicunients' are the: (i} Declaration or
any other document which creates the Condominium Project; (ii) by-laws; {ui) code of regulations; and (iv)
olher equivalent documents. Borrower shall promptly pay, when due, al. duez and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association mainfains, witlca genarally aceepted
insurarice carricr, a "master” or "blanket” policy on the Condominium Project which is sat.sfactory to Lender
and which provides insurance coveiage in the amounts (including deductible levels}, for the'pucieds, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards, =cluding,
but not fimited 0, earthquakes and floods, from which Lender requires insurance, then: (i) Lenaer wwaives
the: provision in Section 3 for the Periodic Payment to Lender of the yearly premium installmeiis for
property insurance on the Property; and (ii) Borrower's obligation under- Section:5 (o maintain property
msurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER Dochteg
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Borvower shall give Lender peompt notice of iy lapse in required property insurance coverage provided
by the master or blanket pelicy..
 Inthe event of a distribution of praperty insurance proceeds in licu of restoration or repair following
2 loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
‘hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable to insure
that the Owners Association maintains a public lability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. fondemnation. The proceeds of any award or claim for damages, direct or consequential,
payabie to Loy ower in connection with any condemnation or other taking of ail or any part of the Property,
‘whether of thv unic or of the common elements, or for any conveyance in licu of condemuation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums.secured by the
Security Instrument as riavvided in Section 11,

E. Lender's Prior Congent. Borrower shall not, except after notice fo Lender and with Lender's
prior writien consent, cither peiution or subdivide the Property or consent 1o; (i} the abandenment or
termination of the Condominium Prijecy except for abandonment or termination required by law in the case
of substantial destruction by fire or ctbzi-casualty or in the caseof a taking by condentnation or eminent
domain; (i) any amendment to any proviciow of the Constituent Documents if the provision is for the express
benefit of Lender; (iii} termination of protessiznal management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by thie Owners Association Lnaccsptable to Lender:

F. Remedies. [fBoirower doesnot pay condominium duesand assessments when due, then Lender
may pay (hem. Any amounts disbursed by Lender inder ibis paragraph F shall become additional debt of
Botrower secured by-thie Security Instrument. Unless Borrower and Lender agree lo other termis of payrient,
these amounts shall bear interest from the date of disbursement ol the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

Fannde Mae/Freddie Mac URIFORM INSTRUMENT wWWW agi: com
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Cordominium: Rider..

VA {Seal) (Seal}
FLORINA TUDOR “Borrower Borrower
o) _ (Seal) - (Sea)
-Borrower -Borrower
~Borcowcr -Borrower

MULTISTATE CONDOMINIUM RIDER ' ' —
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Loan Number: 0404364713

FIXED INTEREST RATE RIDER
Date: JANUARY 27, 20186
Lender: NATTONSTAR MORTGAGE LLC

Borrower(s): FLORINA TUDOR, ADRIAN TUDOR

THIS ¥ XED INTEREST RATE RIDER is made this 27tk day of JANUBRY, 2016
and is iscurroraled into-and shall be deemed ta amend and supplement the Security Instrument, Deed of
Trust, of Security Deed {the "Secvrity Instrument") of the same daie given by the undcrmgned (the
"Borrower™) (v socure repayment of the Botrower's fixed rate promissory note (the "Note"} in favor of
NATIONSTAR OF.TRAGE LLC
{the "Lender"). The scourity Instrument encumbers (he property more specifically described in the Security
Tnstrument and located at:

6007 N SHERZDAN RD Apt 25f, CHICAGO, ILLINCGIS 60660
[Fropcrty Address]

~ ADDITIONAL COVENANTS. (n addition to the covenants and sgreements made in the Security
Instrument, Borrower and Lender furiter covenant aud agree as follows:.

A. Definition ( E ) "Note" of the Sorarity Instrument is hereby deleted and the following
provisisn is substituted in its place in the Secu ity Frstrument:

( E )}"Note" means the promissory note signed by (e Sorrower and dated JANUARY 27, 2016
The Noe states that Borrower owes Lender TWO HUNDRZY TWENTY THOUSAND TWO HUNDRED

AND 00/100. wallars (U8, § 220,200.00 ¥
plus inferest. Borrower has promised o pay this debt in regular 9. sodic Payments and to pay the debt in
full not later than FEBRUARY 1, 2046 at the 1ate o 4.375 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed
Interest Raie Rider.

Vornese Ny s

(Seal)

FLORINA TIDOR -Borrower -Borrower
(Seal) - (Seal)

-Borrower. -Borrower.

(Seal) - A — e — {Seal)

Borrower «Borrower

TLLINGIS FIXED INTEREST RATE RIDER DocMagic CRIMS
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