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This Instrument Prepared By:
DEANNA DEPHILLIPS

After Recording Return To;
GLENVIEW STATE BANK
ATTN: LOAN OPERATIONS
800 WAUKEGAN ROAD
GLENVIEW, ILLINOIS 60025
Loan Number: 70865258

CTI #03206€630

[Space Above This Line For Recording Data}

MORTGAGE AND SECURITY AGREEMENT

THIS ACREEMENT SECURES AN OPEN-END, REVOLVING
HOME EQUITY LINE OF CREDIT AND FUTURE ADVANCES.

DEFINITIONS

(A) "Security Instrument" means this doedraent, which is dated JANUARY 29, 2016 , together
with all Riders to this document.

(B) "Borrower"is KATHY POULIN & J2MES REIFENBERG, WIFE AND HUSBAND,
NOT AS JOINT TENANTS OR TENANTS [N COMMON BUT AS TENANTS BY THE
ENTIRETY

the party or parties who have signed this Security Instrument.
Borrower is the Mortgagor under this Security Instrument.
(C) "Lender"is GLENVIEW STATE BANK

Lender is a ILLINOIS CORPORATION organized
and existing under the laws of TLLINQIS .

Lender's addressis 800 WAUKEGAN RD, GLENVIEW, ILLINOIS 50025

Lender is the Mortgagee under this Security Instrument.

(D) "Agreement" means the Home Equity Line of Credit Agreement signed by the Borrow<r

(E) "Account” means the Home Equity Line of Credit Account pursuant to which the Lenderrdkes Advances to
the Borrower at the Borrower's direction, allowing the Borrower to repay those Advances and akz additional
Advances, subject to the terms of the Agreement,

(F} "Credit Limi{" means the maximum aggregate amount of principal that may be secured by this Security
Instrument at any one time. The Credit Limitis $50, 000.00 . Except to the extent
prehibited by Applicable Law, the Credit Limit does not apply to interest, finance charges, and other fees and charges
validly incurred by Borrower under the Agreement and this Security Instrument. The Credit Limit also does not apply
to other advances made under the terms of this Security Instrument to protect Lender's security and to perform any
of the covenants contained in this Security Instrument.

{G) "Account Balance" is the total unpaid principal of the Account, plus earned but unpaid finance charges,
outstanding fees, charges, and costs.

'h' 5
Borrower Initials:\\l
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(H; "Maturity Date” 5 e daie on wineh the entire Accoune Balance under (e Agreement is Jdue. The enire
Agcount Balan"e on your Accownt, s defined in the Agreememt and us Security Iastrament, i3 due on
JANUARY 29,
(Il  "Property” means fhe 1’*(\9(2"" that is described below under the heading i
{(h "Secured Debt" means:

(17 AN amounts duc under vour Accoury, including principel. werext. finance charges. and other fees,
charges, and costs incurred undey 1he terms of this Security Instrument and 2! extensions, modifications,
substiimions or renewals thereo!.

{2} Any advances made and expenses incurred by Lender under the terms of this Security Enstrument

(K) "Riders" means all Riders to this Scourity Instrumeitt that are execuied by Borrower. The following Riders are
to be executed by Rorrower {cheek box s applicabiel

F ot Rig 2 the Properry

Pod amity
Second diome
Otherds;

i’l‘)f‘;da‘)ln‘;mvm Ridey T Paerow Rale
Development Rader " Morrgage insurpnce Rider

{L} "Applicable Law" meansall controliing applicable federal, state and tocal statates, regulations, erdinances and
adminisirative rules and orders {that have the effect of law) as wall as 2!} applicable finad, non-appealable judicial
opinions.

(M) "Community Association Dues, Floes, dnd Assessments” means ab! dues, lees, msessnents and other charges
that are imposed on Botrower or the Propeliv by o condominium association. hamedwhers assaciation or similar
organizatios.

(N} "Electronic Funds Trausfer” mesns any randier of funds, other than a transaciion onginared by check, draft,
or similar paper instrument, which is initiated through an dlectronic terminal, telephonic instrument, computer, or
magnetic tape so as w order, instruct. ot authorize a fitiepcial wstimtion © debit or credit as accoum. Such ferm
includes, but is sor Himited (0. point-of-saie ransfers, auiomaed eller machine tangactions. fransfers nitiated by
telephone, wire ansfers, and automated clearinghouse ransfers.

{0 "Miscellancous Preceeds” means any compensation, settlemant, award of damages. or ;mm eds paid by any
third party (other than insurance procecds puid under the coverageouescried in So “mn Sifor: (1) damage 1o, of
destruction of, the Property: {1y cordemuation ot ether raking of all ot aily purbol the Propens (i) conveyance in
lieu of condemmation; or (iv) misrepreseniations o, or omssions as (o, the Yalug smdf o condition of the Property.
(P} "Successor in Toteresi uf Borvower” means any party that bas taken ttlewsAteProperty, whether or not that
party has assumed Borrower's obligations under the Agreement and/or ¢ 115 Security mrLment

(Q) "Approved Prior Loan" means a liew which is and which iender acknowledges and agroes will vontinue fo have
priority over the len created by this Securty tnstrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insirument secures o Landon he repavimient of the Loan. end sl renewals, skionsions and
modifications of the Note; and (i} the performance of Borrower's covenants ad agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and convey to Lender and Lender's
successors and assigns the following described property located in e

TOUNTY of COCK

[Type of Recordng orsdiction: iame of Booordug Tursdiwon

Rorrower initiais \\, ) B o e
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THE SOUTH 111.5 FEET OF THE NORTH 211.5 FEET OF THE EAST 230 FEET OF THE
SOUTH 33 ACRES (EXCEPT THE EAST 50 FEET THEREOF) OF THE NORTH WEST 1/4 OF
SECTION 20, TOWNSHIP 42 NORTH, RANGE 12, EAST QF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINCIS.

AP.N.: 04-20-101-020-0000 '

which currently has the address of 2750 LANDWEHR RD.
[Street]
NORTHLEOOK ILLINOIS 60062 ("Property Address”):
[City] [State| [Zip Code]

TOGETHER WITH¢al! the improvements now or hereafter erected on the property, and all easements,
appurienances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. :Ail of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS tharBurrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Propertv and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend geparally the title to the Property against all claims and demands, subject
to any encumbrances of record.

ADVANCES. During the Draw Period described. in the Agreement, the Borrower may repeatedly take and
repay any advances that Lender makes to Borrower under the terms of the Agreement and this Security Instrument,
subject to the terms that the Agreement and this Securily 'nstrument impose. The Agreement and this Security
Instrument will remain in full force and effect notwithstancing that the Account Balance under the Agreement may
occasionally be reduced to an amount of equal to or less than zers.

Any amounts that Lender advances to Borrower in excess of fae Credit Limit will be secured by the terms of
this Security Instrument unless applicable law prohibits the same. Lendersiiall not be obligated to increase the Credit
Limit formally or to make additional Advances in excess of the Credit Limit stated in the Agreement even though the
Credit Limit has been exceeded one or more times. The Draw Period may ¢roiay not be followed by a Repayment
Period, as described in the Agreement, during which additional Advances are rot ivailable. During both the Draw
Period and the Repayment Period the Lender may, at its option, make Advances from the Account to pay fees,
charges, or credit insurance premiums due under the Agreement or this Security Instrument, or make other Advances
as allowed by this Security Instrument,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-urifzim covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propeity.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Secured Debt. Borrower shall pay when due all Secured Debt in accordance with the
Agreement and this Security Instrument, All payments shall be made in U.S. currency. However, if any check or
other instrument received by Lender as payment under the A greement or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Agreement or Security Instrument be
by a method of Lender's choosing. These methods include, but are not limited to: (a) cash; (b) money order; (¢)
certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Billing Statement or
at such other location as may be designated by Lender in accordance with the notice provisions provided in Section

r-k
Borrower Initials: (R \‘)
‘{L W
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15 Lender may return aty payment or partial payment if the pavinent ot pariiel paymests are msutficient w bring
the Accourt carrent. Lender may actept any payment or parvial pavmeny insuft Aceount carrent,
without waiver of any rights herounder or preg wdice 1 s vights o refuse such pavimers or partial payments in the
futare. No offset or claim which Borrower might have aow or i the fiiure against Lender »«hm relieve Borrower
from making payments due under the Agreement and (his Security Insrrument o pesforming the covenants and
agreements secured by this Security Instrumen:.

2. Application of Payments er Proceeds. Al payments accepled by Lender shatt be applied 1o the Secured
Debt under this Security Tnstrument as provided in the Agreement unfess Applicable Law provides otherwise. Asy
application of payinents, insurance procecds. or Miscellancous Proceeds o prin dnder the Agreement shail
not extend or postpose the due date. or dhange the amouny, of the Minimum Pq\»

3. Funds for Escrow [tems. Borrower shail not be required o g Camounis due {or tuxes,
assessmients, leasehold payments, or wther insurance premiums unfess otherwise A i separae writing,

4. Charges; Liens; Prior Security Interests. Borrower shall pay aif txes. assessmends, charges, fines, and
impositions attribiiable to the Property which can attain priseity aver this Securiry Istramest, "aSi.llf}id payments
or ground rents oh the Froperty vy, and Commumty Association Dues, Fees. and Assessments, 1f anv. To the
extent that these iterhis JonBacrow liems, Borrower shail pav them in a manner provided 1o ‘sevwm\ k)

Borrower shall promiptis discharge any Hen. other than the Approved Prior Loan, which has priority aver this
Security Instrumenst unless Borrower: {1} agrees i writing fo the paymem of the obligation secured by the fen in s
manner acceptable to Lender-ba only soJong as Borrower is performing such agreement; (h) comests the len in good
faith by, or defends against enforcemey of the Hien in, legal proceedings which in Lender's opinion uperate to prevent
the cnforuemem of the lien while those preesedings are pending, but oniy until ‘-:z{,“ proceedings are concluded; o
(¢} secures from the holder of the Hen ay agieement satistactory 0 Lender subd ating the fien to this Security
Instrument. {f Lender determines that any par bf the Propesty is subject io a Hen which can altain prionty over this
Security Instrument, other than the Approved rice Loan, Lender may give Bm“wn er g potice identifying the fien,
Within 10 days of the date or which that notice 14 wen, Borrower :~ha11 safisfy the hen or take one or more of the
actions set forth in thus Secrion,

Lender may require Borrower (o pay @ one-time chacge for a real estate tax verification and/ot reporting service
used by Lender in connection with the Agreemens. Borrowd: shall pay when due, ov shall canse to be paid when due,
all sums required under the toan dovuments evidencing the Approved Prior Loan aod shall perform or cause o be
performed ali of the covenanis and agreements of Borrower ot (e gohgor set fosih g such loan documents. Al of
Lender's rights under this Covenant shail he subjeci 16 the rights ofGie Halder of the Approved Prior Lom

5. Property Insurance. Horrower shall keep the hmprovements not existing or hereafler erected on the
Property insured against foss by fire. hazards included within the werm “exteniled coversge,” and any other hazards
including, but not limited to, carthquakes and floads, for which Lender requires wiserance. This insurance shall be
maintained in the amoumis {including deductible levelsy and for the periods thai/iender requires,  What Lender
requires pursuant to the preceding sentences can change during the term of the Apregraent. The insurance catrier
providing the insurance shall be chosen by Borrower subject 1o Lender’s right 1o diaaoprove Bartewer's choice. which
right shall not be exercised unregsonably . Lender may require Borrower to pay. In eonnactivn with s Loan, either:
(a) o one-time charge Tor flood zone determination, cersification and tracking services; or (i Soncame charge for
flood zone determination and certificarion services and subsequent charges each Dme remappings o sundlar changes
aceur which reasonably might affect such determination or certificarion. Borrower shall alse be resparinble fnr the
payment of any fees imposed by the Federal Bmergency Manageinent Agency in coonechon w ih the review of any
flood zone determination resulting from an objection by Borrower

1f Borrower fails to mainwain any of (he coverages described above, Lender may obian marance coverage, al
Lender's option and Borrower's expense.  Lender is under no obligation 1o putchase any par teular type or amount
of coverage. Therefore, sach coverage shall cover Lender, but might or might not protect Bortower. Borrowet's
equity in the Property, or the contents of the Property, against any risk, hazard or Hability and mighy provide greater
or lesser coverage than was previousty in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significant!y exceed the nost of insurance thar Borrower couidd have ohiained. Ay amounts disbursed

HETL i’f
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by Lender under this Section shall become additional Secured Debt of Borrower and secured by this Security
Instrument. These amounts shall be subject to the terms of the Agreement and the Security Instrument.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgagee clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgagee clause and shall name Lender as mortgagee and/or as an additional loss
payee and Borrower further agrees to generally assign rights to insurance proceeds to the holder of the Agreement up
to the amount of the outstanding Agreement Account Balance.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss.if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance procseds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repaiz 224 restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opporuniv-io inspect such Property to ensure the work has been compieted to Lender's satisfaction,
provided that such inspesiion shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payraerit or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Appiicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interzst Ot earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid.vui of the insurance proceeds and shall be the sole obligation of Borrower,
If the restoration or repair is not econoniically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the Secured Debt secured-by-this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower. Such insurance procseds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender mav-file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond withit' 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and sitrle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Plorérty under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceess:in an amount not to exceed the amounts unpaid
under the Agreement or this Security Instrument, and (b) any other 4 Borrower's rights (other than the right to any
refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such
rights are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore
the Property or to pay amounts unpaid under the Agreement or this Security instrument, whether or not then due.

6.  Occupancy. Borrower shall occupy, establish, and use the Property 25 Borrower's principal residence
within 60 days after the execution of the Agreement and Security Instrument and sha.l coatinue to occupy the Property
as Borrower's principal residence for at least one year after the date of occupancy, Lr.ess ender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or unless extenuating circ 1msfances exist which are
beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrowe: shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property: *vbether or not
Borrower resides on the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
aseries of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration,

N ) /
- '
Borrower Inmitials:
|
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58 reasonable cause,
¢ Borrawer notice at the tme

Leader or iis agent iy make reasonatle entries upon and inspections of tne Propery. it
Lender may inspect the interior of the improvements on the Property. Lender shall gt
of or prior to such an interior inspection specifving such reasonable cause.

8. Borrower's Home Equiu-‘ Line of Credit Application Process; Defaubt. Borrower shall be i defaclt
if, during the Account application process., or al any ume during the termof the Agreemen:, Berrower or any persons
or entities acting al the direction of Borower or with Borrower's knowledge or consent gave materially false,
misteading, or inaceurate information or statements i Lender (or fatled to provide Leuder with material information)
in connection with the Account. Material roprf’sc,nlatmm irclude, bist are not hrted 1o, representations concerming
Berrower's occupancy of the Property as Borrower's principal residence

Borrawer is also in default if: 1) Borrower engages in fraud ot makes 2 roatersy fuisrepresentation al any ume
in connection with Borrower's Account, 2 Lender does not recerve the full amount of any Minimum Payment dug
or Borrower fails to meet any of the other repavment ferms of the Agreeraeni: 3 Borrower's achion of inaction
adversely afféoisihe Property or Lender's rights in i, Examples of these mmﬂa ¢ inactions include, but are noy
limited to: ) Beitower s death, if Borrower is the sole person on the Account. oF the death of all but one borrower
which adversely alfests Lender's secusity; by Iifegal use of the Property, If such vse r?iib.‘éilf.“-a"&? the Property 1o seizure;
¢y Transfer of all o7’ pare af the Borrower's interest in the Property without Lender's wrifien consent: di Al or pan
of the Property is taken by vondenpation or eminent domain; ¢ Foreclosure ol any senior Hen enthe Propenty: 0
Failure to maintain required JGsurance on the Property. g3 Waste or destructive use of the ﬁﬁ;}uu which adversely
affects Lender's securily: hi/Failure 1o pay taxes ot assessments on the Property; §) Permitting the creation of &
senior lien on the Property other (hatt 2n Approved Prior Loan; i1 Filing of 2 judgment against Borrower, if the
amount of the judgmeni and collaterdl suhivet to the judgment is such thiat Lender's 1 adtversely affectad.

The Lender may, at its oprion, (ke lesser actions thau those described in Secnion & Ruch lgsser actions may
include, without iimitation, suspending Berrower's Account and not atfowing Borrower io obtais any further
Advances, reducing Borrower's Credit Limit, add/erchanging the payment terms on Rorrower's Account. I Lender
takes any such actions, Lhis shall not constituie an‘e ection of remedies or a waiver of Lender’s right to EREICISe any
rights or remedies under the remainder of this Sectiofi, s repaining provisions of the Agreement, the Security
Instrument, or at law ov in equity. Lender may take activp uader this Section enly atter vomplying with any notice
OF cure provisions required under Anpzmimc Law.  in the cvent Lender elects not i terminate the Account or take
any lesser action as provided in this Seciton, Lender does not Forel or waive s right to do w0 3t a titer time it any
of the circumsiances described above exists af that time.

9, Protection of Lender’s Interest in the Property and Rignis Under this Security instrument. [ {a}
Borrower {ails to perform: the covenants and agreenents contained in this Seoinity instroment, (b} there s a legal
nroceeding that might significantly affect Lender's interest in the Property and‘Orrights uader this Securtty Instrument
{such as a proceeding in hankruptcy, probine, for condemnation or forfeiure, forenfercement of a ten which may
altain priority over this Security Instrumens or o enforce faws or regulations], ori 7 Borrower has abandoned the
Property, then Lender may de and pav for whatever is reasonable of appm;mm 1o protect Lender’s interest in the
Property and rights under this Security Instrument. including protecting and/Ge assessing (B velue of the Propenty,
and securing and/or repairing the Property  Lender's actions can include. but are not finied 150 G paying any
Secuted Debt secured by a lien which has priority over this Security Instrument; (b} appearing wcoais] and {¢) paying
reasonable attomeys’ fees ta protect ¥is interest in the Propenty and/or rights under this Security Insirimont, including
its secured position i a bankrupicy proceeding.  Lender may without notice, perform or cause © be ferformed any
covenant of Borrower in this Security Instrament, and Borrower appoints Lender as atiomey i {act 1o sign Borrower
name. Securing the Property includes. but s not Himited fo, entering the Property w ke repairs, change ,G(,'n'h?
replace or board up doors and windows, drain water from pipes, eliminate huilding or other code violations or
dangerous conditions, and have utilittes twrued anor off. Although Lender may ¢ take this action, Lender does not have
1o do so and is not under any duty or obligation to do so. f1s agreed that Lended incors ao Hability {or not taking
any or ali actions authorized under this Section.

Any amousts dishursed by Lender under this Section shall hecome addsiiona] | Secured Debi of Borrower secured
by this Security Instrument, payable sccording to the rorms of the Agreement and his Seeurhy Insirumend. These

bz

smounts shall bear mterest w the Ageeenent rate from ik date of dishursement and shals h-a‘a. pavahle, with such

{
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interest, upon notice from Lender to Borrower requesting payment. If this Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. Borrower shall not surrender the leasehold estate and
interests herein conveyed or terminate or cancel the ground lease. Borrower shall not, without the express written
consent of Lender, alter or amend the ground lease. [f Borrower acquires fee title to the Property, the leasehold and
the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. Borrower is not required to obtain Mortgage Insurance unless otherwise agreed in
writing.

11.  Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration pariod, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity i.:nspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspectior: shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progzess payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interestwbe paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on-such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would beessened, the Miscellaneous Proceeds shall be applied to the Secured Debt secured by this
Security Instrument, whethei or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds
shall be applied in the order providod for in the Agreement and this Security Instrument.

In the event of a total taking, destruciion, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the Secured Debt secured by vhis Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking| destmiction, or loss in value is equal to or greater than the amount
of the Secured Debt secured by this Security Instrun'ent ;mmediately before the partial taking, destruction, or loss
in value, unless Borrower and Lender otherwise agree in writing, the Secured Debt secured by this Security Instrument
shall be reduced by the amount of the Miscellaneous Proceers multiplied by the following fraction: (a) the total
amount of the Secured Debt immediately before the partial takiiig -destruction, or loss in value divided by (b) the fair
market value of the Property immediately before the partial taking, sestruction, or loss in value. Any balance shall
be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Prorerty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in vahi¢.1s less than the amount of the Secured
Debt immediately before the partial taking, destruction, or loss in value, unless Barrower and Lender otherwise agree
in writing, the Miscellaneous Proceeds shall be applied to the Secured Debt sécared by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, and Boriow.erails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds either to restoration or repair of the Property or to the Secured Debt secured by this Security, Instrument,
whether or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the
party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

h
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All Miscelianecus Proceeds that are not apphed o restoration or reparr of the Property shail he oterwise applied
in the order provided for i Secrion 2

12. Berrower Not Released; Forbearance By Lender Not & Waiver. Extension of the nme o1 payment or
modification of amortization of the Secured Debt secured by this Security Instrument geanied by Lender 10 Borrower
or any Successors in Interest of Borrower shall not operate 1o release the liabitity of Borrowes or any Successors in
Interest of Borrower. not he reqaired o commence procesdings aguing! any Successor in Interest of
Borrower or (o refuse to extend e for pavient or otherwise modify amorization of | 1 secured by this
Security Instrumeni by reason of any demand made by the criginal Borrower or any Succe in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without imitation, Lender's
aceeptance of paymests from ihird persons, entities or Successors n inferest of Borsuwer of i amounts less than the
amount then due, shall not be a walver of or preciude the exercise of any right or vemedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns Bound, Borrowsr covenants and agrees
that Borrowe: s ohligations and liability shall be jomnt and scveral. However, any Bortowey who co-signs this Security
Instrument bui ddes oot execute the Apreement (3 "co-signer”y: {a) 1s co-signing this Security Tnsirument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; b}
is not personaily obligeied to pay the Secured Debt secured by this Security Instrumen: and {2 agrees thay Lender
and any other Borrowet calagree o extend, modify, forbear or make any secommodations with regard 1o the terms
of rhis Security Insirument o7 lhe Apreement without the co-signer's consent,

Subject to the provisinruof Section 18, any Successor 0 interest of Borrower win assumes Borrower's
obligations under this Security Insirarient in writing, and is approved by Lender, shall oblain ail of Borrower's rights
and benefits under this Security Instrwinent. Borroveer shail not be released from Borrower's obligations and liability
under this Security Instrument unless Letder agrees (o sich release in writing. The covenants and ugreements of this
Security Instrament shall bind and benefut ike siceessors and assigns of Lender

14. Agreement/Aceount Charges. Lerder pay charge Borrower fees for services performed in connection
with Borrower's default. for the purpose of proteciing Lender's interest in the Propenty and rights under this Security
[nstrument, including, but ot Hmdted o, avomeys’ fies, properly inspection and valuation fees. In regard to any
other fees, the absenice of express authority n this Securiiy dnstrument fo charge a specific foe o Borrower shall not
be construed as a prohibition on the charging of such fee, Tender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law.

If the Account is subject to a Taw which sets masimuin foan Gharges, and dia jaw 5 fnadly interpreted so that
1he interest ot other Accouni charges coliecied ar to be colleoted in eotiention with s exceed the permitied
timits, ther: ¢a) any such Account charge shall be reduced by the amcum hgeessary 0 reduce the charge w the
permitied limit: and (b) any sums already coliected from Borrower which extreded permitied limug will be refunded
w0 Borrower. Lender may choose to inake this refund by reducing the principas swed under the Agreement or by
making a direct payment to Borrowsr. {4 refund reduces principal. the redustonawill be weated as a partial
orepayment withour any prepayment charge (whether or not a prepayment charge 8 provided for under the
Agreement). Borrower's acceptance of any such refund made by direct payment (o Borriweswill constilute a watver
of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borsower or Lender in connection with thus Secuvity fsrument rust be
i writing. Any notice to Borrower in connection with this Security Instument shall be deemed tohave Leen given
10 Borrower when mailed by first class mail or when actually delivered to Borrower s notice addvess 3/ seat by other
means. Natice to any ane Borrower shall constitue notice (o all Borrowers untess Applicable Law expressly requires
otherwise, The notice address shall be the Propersy Address nnless Borrower has designaled a substilute nolice
address by notice to Lender. Borrower shall prompily notify Lender of Borrower's change of address. I Lender
specifies a procedure for reporting Borrower s change of address, then Berrower shatt only report & change of address
through that specified procedure. There may be oaly one designated notice addross under thiz Security Instrament
at any one time. Any notice to Lender shali he given by delivering it or by moailing it by firg: cinss mail i Lender's
address stated herein uriless Lender has designated another address by notice to Borrower, Any notice im connection

1

with this Security Instrument shail not be deemed 1o have beenn given o Lendor will aentelly recoived by Lender.

i
&1

Borrower Inigials:

Sy

{TLINOIS HOME EQUIF LINE OF CREDNT MORTGAGE AND SECURITY AGREEMENT  pocMagle €
#2008 DOCMAGIC, INC. wewy. daomagic com
ILHESIHLC 07/26112 Sage f nf 1o

D00 0 O O O A




Ihesi.hle,xml

1605656274 Page: 10 of 14

UNOFFICIAL COPY

If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Agreement conflicts with Applicable Law, such conflict shall not affect other provisions of this
Security Instrument or the Agreement which can be given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17, “Larrower's Copy. Borrower shall be given one copy of the Agreement and of this Security Instrument.

18.  Trunsfer of the Property or a Beneficial Interest in Borrower. As used in this Section, "Interest in the
Property" meanz 2:itegal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a botdanrdeed, contract for deed, installment sales contract or escrow agreement, the intent of which
1s the transfer of title by Ecrrower at a future date to a purchaser.

If all or any part of t'te Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate pavzasdi in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such-ezercise is prohibited by Applicable Law.

If Lender exercises this option, Lander shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the dat= the-notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrurent. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies perniitted.hy this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrume:it discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to any power of sale coatained in this Security Instrument; (b) such other
period as Applicable Law might specify for the termination of Borfover's right to reinstate; or (c) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: «aypays Lender or causes Lender to be paid
all sums which then would be due under this Security Instrument and the”Agreement as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees, propeity inspection and valuation fees,
and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Leader s interest in the Property
and rights under this Security Instrument, and Borrower's obli gation to pay the Secured Dbt s¢cured by this Security
Instrument, shall continue unchanged, unless as otherwise provided under Applicable Law. "L<nd%.may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selceted by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d)
Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18,

20. Change of Servicer; Notice of Grievance. The Agreement or a partial interest in the Agreement (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result
ina change in the entity (known as the "Servicer") that collects the amounts due under the Agreement and this Security
Instrument and performs other mortgage loan servicing obligations under the Agreement, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Servicer unrelated to a sale of the Agreement.
If the Agreement is sold and thereafter the Agreement is serviced by a Servicer other than the purchaser of the

\; -
Borrower Initials; ;i §£ L(p
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Agreement, the servicing obligations o Borrower will remam with the Sexvieer or b
Servicer and are not assumed by the Agreement purchaser unless otherwgge provided

Neither Borrower nior Lender may commence, join, or be joined o any udicial action Jas siher an individual
litigant or the member of & class) that avises from the other party's actions pursuant to this Secunty Instrureent or tha
atleges that the other party has breached any provision of, or any duty owed by reasen of, this Security Instrument.
untit such Borrower or Lender has notified the other party and allowed the other party {with such potice given m
compliance with the requirements of Section 157 of such atleged breach and reasonable fioe (o wake corrective action,
i Applicable Luw provides a time peciod which must efapse before certain action can be taken, that time period wiil
be deemed to be reasonable for purposes of his paragraph. The nolice of acceleration and opportunity o cure given
1o Borrower pursuant 1o Section 22 and the notice of acceleration given o Borrower pursuant to Sectioa 18 shali be
deemed to satisfy the notice and opportunity to tuke correttive action peovisions of tiy Section 20

21. Hazardous Substances. As used in this Section: {a) "Hazardous Subsiances” are those subsiances defined
as toxic or hazerdus substances, pollutants, or wastes by Environmental Law and the ioltowing substances: gascline.
kerosene, other flaimmable or texic perroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos o formaldehyde, and radiosctive materials, (hy “Environmental Law” means tederal laws and laws
of the jurisdiction ahe.e the Propecty is located shar relate o heaith, sajety or environmentai protection: (¢
“Environmental Cleantn® includes any response action. remedial action, or removal action, as defined n
Environmental Law: and (v "Envirenmental Condition” means a condision that can cause, sontribuie o, or
otherwise trigger an Environmental Cleanup,

Borrower shali not cause or plrniit the presence, use, disposal, sterage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shiall net do. nor allow anvone else
o do, anything affecting the Property (a) tiat is in violation of any Environments! Law, b which ereates an
Eovironmental Condition, or (¢} which, dud 10 the presence, use, or refease of & Hazardous Substance, creales 4
condition that adversely affects the value of (oo Property  The preceding two sentences shall sot apply 1o the
presence, use, of storage on the Property of smallUaantities of Hazardous Substances that are generally recognized
to he appropriate 1o nowmal residential uses and te sianienance of the Property dinciuding, bue nes Dmited fo,
hazardous substances in consumer products;.

Borrower shall prompily give Lender written noiice 6734 any investigation, clei, demand, fawstil ov olher
action by any governmensal or regulatory agency of privaie party pivelving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowiedge, (brany Bnvironmental Condition, including bui not
limited to, any spilling, leaking. discharpe, release or threat of relesse of any Hazardous Substance, and () any
condition caused by the presence, use or telease of 1 Hazardous Substande wiich adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulalodvauthority, or any private party, ihat
any removal or other remediation of any Hazardous Substance affecting rhe Propari iz necessary, Borrower shall
promply take all necessary remedial actions i accordance with Environmental Law! Netbing hercin shali create any
obligation on Lender for an Environmental Cleanup.

e fransierved 04 SuUCCeSsOT

£
L

NON-UNIFORM COVENANTS. Borrower end Lender further covenar 2nd sgroe2slottows:

22, Acceleration; Remedies. Lender shall give notice to Bervower prior to acceldretion following
Borrower's breach of any covenant or agreement in this Security Instrument (but aot prio to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a) the defanlt; () ihe action
required to cure the defauit; {c) a date, not less than 36 days from the date the notice is given to Borrower, by
which the defanit must he cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreciosure by jodicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the defanit is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in fulk of all suins seeared by this Seourity
Instrument without further demand and may foreciose this Security Instrument by judicial proceeding. Lender

e
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shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. Inaccordance with lllinois law, the Borrower hereby releases and waives all ri ghts
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Bedroveer in connection with the collateral, Borrower may later cancel any insurance purchased by Lender,
but only after-providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreetaent- If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, inciuding interest and any other charges Lender may impose in connection with the placement of the
insurance, until the etfecrive date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s toal sutstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may oe abl= to obtain on its own.

26. Revolving Credit. Moctgagee is obligated to advance monies pursuant to the terms of a revolving credit
arrangement. This Morigage secures agvances so made, regardless of whether the monies are advanced or applied
within 18 months of recording this Securitv. Instrument.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT 8LANK]
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MORTGAGEE REQUESTS NOTICE OF ANY ADVERSE ACTION
.. THAT A PRIORITY LIEN HOLDER TAKES WITH REGARD T{) - - o+ o
THE PROPERTY, INCLUDING DEFAULT AND FORECLOSURE

BY SIGNING BELOW, Borrowes accepis and agrees 10 the worms and covenanis contained in dus Security
Enstrument and in any Rider executed by Borrower and recorded with &

Jk’t’ﬁ A e A (Seal . (Sealy

KATHY POJ TIN -Borrower JTAME ES ‘-?E I FFNB%“ : ‘-, *Borrower

_. i5cai} e e LBeRD)
-Borrower -Borrower

. e e e A SeaL
LBarower -Borrowet

Winess: Winess
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[Space Below This Line For Acknowledgment]

State of ILLINOIS

County of COOK

2016

The foregoing instrument was acknowledged before me this . JANUARY 29,

by _KATHY POULIN AND JAMES REIFENBERG

rec D s " W/o%m C /%ﬂo@

"OFFICIAL SEAL" : SlgnarureT (ileI’ersorg' aking Acknowledgment
¢
f

TIMOTHY C. GAIDA
Mctary Public, State of llinois

, MyCommlssmn Exp!res 01-19-2015 ¢ VICE PRESIDENT

e o, Title
(Seal) Serial Number, if any
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