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ASSIGNMENT OF RENTQ

THIS ASSIGNMENT OF RENTS dated February 16, 2016, is made and ax~cuted between NORTH SHORE
HOLDINGS, LTD., whose address is 6859 W BELMONT AVE, CHICAGO, IL 1634 (referred to below as
"Grantor") and THE NATIONAL BANK & TRUST COMPANY OF SYCAMORE, whos~ address is 230 WEST
STATE STREET, SYCAMORE, IL 60178 (referred to below as “Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing securit; interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the folicswing described
Property located in Cook, Will, McHenry and Lake County, State of lllinois:

See EXHIBIT A, which is attached to this Assignment and made a part of this Assignment as If fully set
forth herein.

The Property or its address is commonly known as 48 Cloverleaf Road Matteson, IL 60443, 236 Bode Road
Hoffman Estates, IL 60169, 700 Baxter Lane Hoffman Estates, IL 60169, 903 Sunnydale Blvd. Streamwood, IL.
60107, 51 Huntingwood Road Matteson, IL 60443, 442 Faversham Court Bolingbrook, IL 60440, 704
Parkway Avenue Elgin, IL 60120, 224 E. Berkley Lane Hoffman Estates, IL 60169, 600 W. Russell Street, Unit
302 Barrington, IL 60010, 812 Baskin Drive Joliet, IL 60404, 1194 Heartland Gate, Unit A Lake in the Hills, IL
60156, 6500 Gray Hawk Drive, Unit 259-6 Matteson, IL 60443, 1503 Echelon Circle, Unit F Matteson, IL
60443, 4127 Oakwood Lane Matteson, I. 60443, 9642 S. Karlov Avenue Oak Lawn, IL 60453, 1738
Ballentine Street Waukegan, IL 60087, 4607 Kings Walk Drive, Unit 1A Rolling Meadows, IL 60008, 21205
Gray Hawk Drive, Unit 254-3 Matteson, IL 60443, 2783 S. Embers Lane Arlington Heights, IL 60005, 6218

CCRD REVIEWER /

e T

&




1605622025 Page: 2 of 14

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
(Continued) Page 2

Streamwood Lane, Matteson, IL  60443. The Property tax identification number is Parce! 1:
31-17-211-035-0000, Parcel 2: 07-15-105-042-0000, Parcel 3: 07-16-212-010-0000, Parcel 4:
06-25-104-033-0000, Parcel 5: 31-17-210-009-0000, Parcel 6: 12-02-11-212-009-0000, Parcel 7:
06-06-103-010-0000, Parcel 8: 07-15-407-005-0000, Parcel 9: 01-02-202-050-1095, Parcel 10:
05-06-03-304-015-0000, Parcel 11: 19-19-438-004, Parcel 12: 31-19-407-015-1006, Parcel 13:
31-16-407-003-1020, Parcel 14: 31-22-204-033-0000, Parcel 15: 24-10-210-051-0000, Parcel 16:
08-05-416-003, Parcet 17: 02-26-117-013-1073, Parcel 18: 31-19-407-016-1023, Parcel 19:
08-22-104-011-1111, Parcel 20: 31-17-308-023-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of either Grantor or Borrower to Lender, or any one or more of them, as well as
all claims by Lendei against Borrower and Grantor or any one or more of them, whether now existing or
hereafter arising, wneiiier related or unrelated to the purpose of the Note, whether voluntary or otherwise,
whether due or not aue; direct or indirect, determined or undetermined, absolute or contingent, liquidated or
unliquidated, whether Boiro#2r or Grantor may be liable individually or jointly with others, whether obligated as
guarantor, surety, accommoriaisn party or otherwise, and whether recovery upon such amounts may be or
hereafter may become barred Dy any statute of limitations, and whether the obligation to repay such amounts
may be or hereafter may become othzrwise unenforceable.

FUTURE ADVANCES. In addition to tiie Note, this Assignment secures all future advances made by Lender to
Borrower or Grantor whether or not the ‘advances are made pursuant to a commitment. Specifically, without
limitation, this Assignment secures, in addition to the amounts specified in the Note, all future amounts Lender
in its discretion may loan to Borrower or Grantor, together with all interest thereon.

THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER ANLC GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENWT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or deferszs arising by reason of any “one action” or
"anti-deficiency” law, or any other law which may prevent Lencar from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise etitled to a claim for deficiency, before or
after Lender's commencement or completion of any foreclosure actiuri, either judicially or by exercise of a
power of sale.

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not teil Borrcwer about any action or inaction
Lender takes in connection with this Assignment. Borrower assumes the respor sibility for being and keeping
informed about the Property. Borrower waives any defenses that may arise because o” any action or inaction
of Lender, including without fimitation any failure of Lender to realize upon the Propeiiy, orany delay by Lender
in realizing upon the Property. Borrower agrees to remain liable under the Note with Lender no matter what
action Lender takes or fails to take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender alt amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the
granting of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a
bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and to assign
and convey the Rents to Lender.
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No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by
any instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's
rights in the Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even
though no default shall have occurred under this Assignment, to collect and receive the Rents. For this
purpose, Lender is hereby given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment ap4 directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Properiy. Lender may enter upon and take possession of the Property, demand, collect and
receive from the 12nants or from any other persons liable therefor, all of the Rents; institute and carry on all
legal proceedings riacussary for the protection of the Property, including such proceedings as may be
necessary to recover possassion of the Property; collect the Rents and remove any tenant or tenants or
other persons from the Prope:ty.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereor-ani of all services of all employees, including their equipment, and of all
continuing costs and expenses of mzintaining the Property in proper repair and condition, and also to pay
all taxes, assessments and water utiliies,-and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of Illinois and also all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting the Property.

Lease the Property. Lender may rent or lease the wha'e ur any part of the Property for such term or terms
and onh such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agent<-as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Froperty, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect'to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts er things, and the fact
that Lender shall have performed one or mote of the foregoing acts or things shall <ic 7equire Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Froperty shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied fo such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. |If payment is made by Borrower, whether voluntarily or
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otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit
the amount of that payment (A} to Borrower's trustee in bankruptcy or to any similar person under any
federal or state bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's property, or (C) by
reason of any settlement or compromise of any claim made by Lender with any claimant (including without
limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of enforcement of this
Assignment and this Assignment shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the
same extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree; order, settlement or compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITLRES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Propeity ur if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but mai limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay Lacar this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) ‘ake any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens; security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property-znu paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or raid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtean<ss and, at Lender's option, will (A) be payable on demand; (B)
be added to the balance of the Note and be apporioned among and be payable with any installment payments
to become due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the
Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts, Such right shall be in addition to all other rights and
remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, ska! constitute an Event of Default under this
Assignment:

Payment Default. Borrower fails to make any payment when due unas: the Indebtedness.

Other Defaults. Borrower or Grantor fails to comply with or to'nerform any other term, obligation,
covenant or condition contained in this Assignment or in any of the Reletzd Documents or to comply with
or to perform any term, obligation, covenant or condition contained in any other agreement between Lender
and Borrower or Grantor.

Default on Other Payments. Failure of Grantor within the time required by this-Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of ¢ to effect discharge
of any lien.

Default in Favor of Third Parties. Borrower or Grantor defaults under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
that may materially affect any of Borrower's or Grantor's property or ability to perform their respective
obligations under this Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or
Grantor or on Borrower's or Grantor's behalf under this Assignment or the Related Documents is false or
misleading in any material respect, either now or at the time made or furnished or becomes false or
misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Insolvency. The dissolution or termination of Borrower's or Grantor's existence as a going business, the
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insolvency of Borrower or Grantor, the appoiniment of a receiver for any part of Borrower's or Grantor's
property, any assignment for the benefit of creditors, any type of creditor workout, or the commencement
of any proceeding under any bankruptcy or insolvency laws by or against Borrower or Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, sel-help, repossession or any other method, by any creditor of Borrower or Grantor or
by any governmental agency against the Rents or any property securing the indebtedness. This includes a
gamishment of any of Borrower's or Grantor's accounts, including deposit accounts, with Lender.
However, this Event of Default shall not apply if there is a good faith dispute by Borrower or Grantor as to
the validity or reasonableness of the claim which is the basis of the creditor or forfeiture proceeding and if
Borrower or Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with
Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by
Lender, in its scie discretion, as being an adequate reserve or bond for the dispute.

Property Damage or'Less. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantur. -Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation: party of any of the indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becames incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of the Indebtedness:

Adverse Change. A material adverse chznge occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of tie Indebtedness is impaired.

Insecurity. Lender in good faith believes its=!i lisecure.

Cure Provisions. If any default, other than a defau't in payment, is curable and if Grantor has not heen
given a notice of a breach of the same provisicn of this Assignment within the preceding twelve (12)
months, it may be cured if Grantor, after Lender serds written notice to Borrower demanding cure of such
default: (1) cures the default within thirty (30) days; 07 (2) if the cure requires more than thirty (30)
days, immediately initiates steps which Lender deems in Lenser's sole discretion to be sufficient to cure the
default and thereafter continues and completes all reasonab’s-and necessary steps sufficient to produce
compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. WUpon the occurrence of zny Tvent of Default and at any time
thereafter, Lender may exercise any one or more of the following rights ans reinedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without nutice 2 Borrower or Grantor to
declare the entire Indebtedness immediately due and payable, including any pripayment penalty that
Borrower would be required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take pnssession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the riei'proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the
rights provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
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Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Aftorneys' Fers; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Leider shall be entitted to recover such sum as the court may adjudge reasonable as
attorneys' fees at uial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by iav/, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the proteciicii of its interest or the enforcement of its rights shall become a part of the
indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covarzd by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's sttorneys' fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys' feec-aid expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors'’ reports, and
appraisal fees, title insurance, and fees Vor the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to il other sums provided by law.

MISCELLANEOUS PROVISIONS. The following misceitariaous provisions are a part of this Assignment:

Amendments. This Assignment, together witli any Related Documents, constitutes the entire
understanding and agreement of the parties as to the riatiers set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective uriess given in writing and signed by the party or
parties sought to be charged or bound by the alteration or ainendment.

Caption Headings. Caption headings in this Assignment are for Sonvenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of lllinois without regard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of lllinvis.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request ta submit to the jurisdiction
of the courts of DEKALB County, State of lllinois.

Joint and Several Liability. All obligations of Borrower and Grantor under this Assignmant chall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each and every Borrower. This means that each Grantor signing below is responsible for all
obligations in this Assignment. Where any one or more of the parties is a corporation, partnership, limited
liability company or similar entity, it is not necessary for Lender to inquire into the powers of any of the
officers, directors, partners, members, or other agents acting or purporting to act on the entity's behalf,
and any obligations made or created in reliance upon the professed exercise of such powers shall be
guaranteed under this Assignment.

Merger. There shall be no merger of the interest or estate created by this assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. (2) If more than one person signs this Assignment as "Grantor,” the obligations
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of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or consfitute a waiver of Lender's right otherwise to
demand strict sompliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any-course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any’of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent tu %ubsequent instances where such consent is required and in all cases such consent
may be granted or withrie!d in the sole discretion of Lender.

Notices. Any notice requircd to be given under this Assignment shall be given in writing, and shall be
effective when actually deliverid, when actually received by telefacsimile (uniess otherwise required by
law), when deposited with a nationallv.recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, cCrtifiad or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assicament. Any party may change its address for notices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
to change the party's address. For notice puipuses, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deeni2d.ta be notice given to all Grantors.

Powers of Attorney. The various agencies and pcwers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not.be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to any circumstance, that finding shaii put make the offending provision illegal,
invalid, or unenforceable as to any other circumstance. If feasiale, -the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. If ihe offending provision cannot be so
modified, it shall be considered deleted from this Assignment. Unless otlierwise required by law, the
ilegality, invalidity, or unenforceability of any provision of this Assignment shail. not affect the legality,
validity or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment or. transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, ‘heir successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lliinois as to all Indebtedness secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
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BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF
THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commerciai Code:

Assignment. The word "Assignment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may k¢ amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMEN"""OF RENTS from time to time.

Borrower. The word: "Borrower” means NORTH SHORE HOLDINGS, LTD.; KENNETH LEBOVIC; and
CHRISTOPHER MANGSHELIS.

Default. The word "Defau’.’ means the Default set forth in this Assignment in the section titied "Default”.

Event of Default. The words "Zyvent of Default' mean any of the events of default set forth in this
Assignment in the default section of this" Assignment.

Grantor. The word "Grantor" means NOR1TH SHORE HOLDINGS, LTD..

Guaranty. The word "Guaranty" means tho-ouaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "indebtedness” means-2%- principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documeiits, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for tve Note or Related Documents and any amounis
expended or advanced by Lender to discharge Grantor's coigations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, togethar with interest on such amounts as provided in
this Assignment. Specifically, without limitation, Indebtedness inlud2s the future advances set forth in the
Future Advances provision, together with all interest thereon i< all amounts that may be indirectly
secured by the Cross-Caollateralization provision of this Assignment.

Lender. The word "Lender” means THE NATIONAL BANK & TRUST COMPANY OF SYCAMORE, its
successors and assigns.

Note. The word "Note" means the promissory note dated February 12, 2016 fro.n-Borrower to Lender,
together with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and
substitutions for the promissory note or agreement.

Property. The word "Property” means all of Grantor's right, title and interest in and to !l the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and ali other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases
and to receive and collect payment and proceeds thereunder.
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ASSIGNMENT OF RENTS
(Continued) Page 9

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON FEBRUARY 16, 2016.

GRANTOR:

C Plosident of NORTH SHORE HOLDINGS,

(’ﬁ,, ™

GARTSTOPHER MANOUSSELIS, Secretary of NORTH SHORE
HOLDINGS, LTD.

By:

CORPORATE ACKNOWLEDGMENT

s i
stateof 2 LLIN0IS )
vV8S
county oF __ CO0K )
I o
On this I 6 day of Fﬁ’)ﬂf’bfm‘f , 19[6 pe’ore me, the undersigned Notary

Public, personally appeared KENNETH LEBQVIC, President of NORTH SHGRE HOLDINGS, LTD. and
CHRISTOPHER MANOUSSELIS, Secretary of NORTH SHORE HOLDINGS, LTL. , 2nd known to me to be
authorized agents of the corporation that executed the ASSIGNMENT OF RENTS 2ad. acknowledged the
Assignment to be the free and voluntary act and deed of the corporation, by authorily or its Bylaws or by
resolution of its board of directors, for the uses and purposes therein mentioned, and on ¢zin, stated that they
are authorized to execute this Assignment and in fact executed the Assignment on behalf of in: corporation.

By [v\”\(‘ (J"‘ "W‘[‘ﬁ% Residing at =i B‘Ji")*»’hjf' fie, CI?J"G&:}-;;;./LL fo6sh
Notary Pubhc in and for the State of ’E'L'LlNKJIS

My commission expires ! ‘ZI/ ‘ZO[\{

LaserPro, Ver. 15.5.0.024 Copr. D+H USA Corporation 1997, 2018. All Rights Reserved. - L
TADH\CFNLPL\G14.FC TR-2010 PR-10
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EXHIBIT A
Order No.: 16001849GV

For APN/Parcel ID(s): 31-17-211-035-0000

PARCEL 1:

LOT 297 IN WOODGATE GREEN UNIT NO. 2, BEING A SUBDIVISION OF PART OF THE
NORTHEART 1/4 OF SECTION 17, AND PART OF THE NORTHWEST 1/4 OF SECTION 16, ALL IN
TOWNSHIP_ 35 _NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINCIS

For APN/Parcel ID(z). 27-15-105-042-0000

PARCEL 2:

THE WEST 35.00 FEET, AS MEASURED PERPENDICULAR TO THE WESTERLY LINE OF LOT 7 IN
BLOCK 1 IN TOWN AND COUNTRY AT HOFFMAN ESTATES 1, BEING A SUBDIVISION OF PART
OF THE WEST 25 CHAINS OF THE NORTHWEST 1/4 OF SECTION 15, TOWNSHIP 41 NORTH,
RANGE 10, EAST OF THE THIRD FRINCIPAL MERIDIAN, IN SCHAUMBURG TOWNSHIP, IN COOK
COUNTY ILLINOIS.

For APN/Parcel ID{s): 07-16-212-010-0000

PARCEL 3:

LOT 10 IN BLOCK 179 IN HOFFMAN ESTATES XVIi PZ!ING A SUBDIVISION OF THE SOUTHWEST
1/4 OF THE NORTHEAST 1/4 OF SECTION 16, TOWNSH? 41 NORTH, RANGE 10 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ‘ILi!NOIS, ACCORDING TO THE PLAT
THEREOF RECORDED MAY 9, 1963 AS DOCUMENT NO. 16792242 IN THE OFFICE OF THE
RECORDER OF DEED, IN COOK COUNTY, ILLINOIS.

For APN/Parcel ID{s): 06-25-104-033-0000

PARCEL 4:

LOT 3141, IN WOODLAND HEIGHTS UNIT 7, BEING A SUBDIVISION IN €=CTION 25 AND 26,
TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO
THE PLAT THEREOF RECORDED IN THE RECORDER'S OFFICE MARCH 8,1862' A3 DOCUMENT
NO. 18737476 IN COOK COUNTY, ILLINOIS, EXCEPT AS FOLLOWS: THAT PART OF THE LAND
LAID OUT AND ESTABLISHED FOR A PRIVATE ROAD, 2 RODS IN WIDTH AS FOLLOWS:
BEGINNING 1 ROD WEST OF THE NORTH WEST CORNER OF THE WEST HALF OF THE NORTH
WEST QUARTER OF SECTION 25 IN THE TOWN OF HANOVER, THENCE SOUTH 3/4 OF A
DEGREE WEST PARALLEL TO THE EAST LINE OF SAID LOT, 44 90/100 CHAINS TO THE
CHICAGO AND ELGIN ROAD, ACCORDING TO THE SURVEY AND THE PLAT THEREOF
ANNEXED, THE LINE OF SAID SURVEY BEING THE CENTER OF SAID PRIVATE ROAD, AS
APPEARS FROM THE PROCEEDINGS HAD MARCH 27, 1866 BY THE HIGHWAY.

For APN/Parcel ID(s): 31-17-210-009-0000

PARCEL 5:

LOT 232 IN WOODGATE GREEN UNIT 2, A SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF
SECTION 17 AND PART OF THE NORTHWEST 1/4 OF SECTION 16, TOWNSHIP 35 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
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EXHIBIT A

{continued)

For APN/Parcel ID{s): 02-11-212-009-0000

PARCEL 6:

LOT 25 IN BLOCK 29 IN WINSTON WOODS UNIT 5, BEING A SUBDIVISION OF PARTS OF
SECTION 2, 11 AND 12, TOWNSHIP 39 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREO FRECORDED NOVMBER 10, 1972 AS
DOCUMENT NUMBER R72-33029, IN WILL COUNTY, ILLINOIS.

For APN/Parcel ID(s): 06-06-103-010-0000

PARCEL 7:

LOT 13 BLOCK 2N TROUT PARK SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF SECTION
6, TOWNSHIP 41 1ORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT REGCRPRED JUNE 30, 1924 AS DOCUMENT NO. 8490230 IN COOK COUNTY,
ILLINOIS

For APN/Parcel ID{s): 07-15-40%-005-0000

PARCEL 8:

LOT 21 IN BLOCK 28 IN HOFFMAN ZSTATE 2 BEING A SUBDIVISION OF THAT PART LYING
SOUTH OF HIGGINS RD (AS THAT ROAR ZXISTED ON AUGUST 30, 1926) OF THE NORTHWEST
1/4 OF THE SOUTHWEST 1/4 OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN AND OF THE NORTHEAST 1/4 OF SECTION 15, TOWNSHIP 41
NORTH, RANGE 10, EAST OF THE THIRD PRiNCiPAL MERIDIAN AND THE NORTH 1/2 OF THE
SOUTH EAST 1/4 OF SECTION 15, TOWNSHIF-41 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS:

For APN/Parcel ID(s): 01-02-202-050-1095

PARCEL 9:
UNIT NO. 11-302 IN THE ARBORS AT BARRINGTON CONDOMINIUA S DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

CERTAIN LOTS AND LANDS IN THE NORTHEAST 1/4 OF SECTION 2, TOWNSHIP 42 NORTH,
RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY I, ATTACHED AS
EXHIBIT A TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 0617210095
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ECZMENTS, ALL
IN COOK COUNTY, ILLINOIS.

For APN/Parce! ID(s): 06-03-304-015-0000

PARCEL 10:

LOT 66, IN UNIT NO. 4 OF WELLINGTON HEIGHTS, A SUBDIVISION OF PART OF THE
SOUTHEAST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 3, IN TOWNSHIP 35
NORTH AND IN RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, TROY TOWNSHIP,
ACCORDING TO THE PLAT THEREOF RECORDEDSEPTEMBER 8, 1971, AS DOCUMENT NO.
R71-21417 AND CERTIFICATE OF CORRECTION RECORDED NOVEMBER 9, 1971, AS
DOCUMENT NO. R71-27798, IN WILL COUNTY, ILLINOIS.

For APN/Parcel ID(s): 19-19-438-004-0000

PARCEL 11:
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EXHIBIT A

{continued)

UNIT 1-1194-A IN NORTHSTART CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED TRACT OF LAND PART OF THE NORTHSTAR PHASE 1, BEING A
SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF SECTION 19, AND THE NORTHEAST 1/4 OF
SECTION 30, TOWNSHIP 43 NORTH, RANGE 8 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED JULY 27,1994 AS DOCUMENT 94R44859, IN
MCHENRY COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHITIT "A" TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 94R45114 AS
AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS.

For APN/Paice!iD(s): 31-19-407-016-1006

PARCEL 12:

UNIT NUMBER 259-G !N, THE POINTE AT GLENEAGLE TRAIL CONDOMINIUM, AS DELINEATED
ON A PLAT OF SURVZY OF THE FOLLOWING DESCRIBED TRACT OF LAND: LOTS IN THE
POINTE RESUBDIVISICH, BEING A SUBDIVISION IN PART OF THE SOUTHEAST 1/4 OF SECTION
19, TOWNSHIP 35 NORTH, RAMGE 13, £AST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, [ILLINOIS, WHICH ‘PLAT. OF SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM RECORDED DECEMBER 23, 2005, AS DOCUMENT
0535710066; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

For APN/Parcel ID{s): 31-16-407-003-1020

PARCEL 13:

UNIT F, BUILDING 15 IN THE ECHELON CONDOMIN?JN:-4S DELINEATED ON A PLAT OF SURVEY
OF THE FOLLOWING DESCRIBED TRACT OF LAND: PAKTS OF LOTS 1, 2 AND 3 IN THE FINAL
PLAT OF THE ECHELON OF MATTESON, BEING A PARYT 27 THE EAST 1/2 OF THE SOUTHEAST
1/4 OF SECTION 16, TOWNSHIP 35 NORTH, RANGE 13 cAGT OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDEL-JANUARY 4, 2007 AS DOCUMENT
NQ. 0700415071, IN COOK COUNTY, ILLINOIS; WHICH SURVEY i€ ATTACHED AS EXHIBIT "C"
TO THE DECLARATION OF CONDOMINIUM RECORDED AUGUST 23, 2007 AS DOCUMENT
NUMBER 0723515034 AS AMENDED; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS.

For APN/Parcel 1D(s): 31-22-204-033-0000

PARCEL 14:

LOT 335 IN MATTESON HIGHLANDS UNIT NUMBER 2, BEING A SUBDIVISION OF THE
NORTHEAST 1/4 OF SECTION 22, TOWNSHIP 35 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN (EXCEPT THAT PART OF SAID NORTHEAST 1/4 LYING SOUTH OF THE
SOUTHERLY LINE OF OUTLOT 'B' IN MATTESON HIGHLANDS UNIT NUMBER 1 ACCORDING TO
THE PLAT THEREOF RECORDED AUGUST 22, 1963 IN BOOK 647 PAGE 9 AS DOCUMENT
NUMBER 18892127) IN COOK COUNTY, iLLINOIS. AGENT: VICTOR BLACKWELL 10562
EVERGREEN CIRCLE OLYMPIA FIELDS, ILLINOIS 60461

For APN/Parcel ID(s}: 24-10-210-051-0000

PARCEL 15A

THE WEST 23.18 FEET OF THE EAST 72.18 FEET OF THE FOLLOWING DESCRIBED TRACT OF
LAND: THE SOUTH 27.25 FEET OF LOT 15 AND LOT 16 (EXCEPT THE SOUTH 1.55 FEET) IN
BLOCK 3 IN A.G. BRIGGS AND COMPANY'S CRAWFORD GARDENS FIRST ADDITION, BEING A
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EXHIBIT A

(continued)

SUBDIVISION OF THE NORTH 23-1/2 ACRES OF THE SOUTH 60 ACRES OF THE EAST 1/2 OF
THE NORTHEAST 1/4 OF SECTION 10, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 15B:

EASEMENTS APPURTENANT TO END FOR THE BENEFIT OF PARCEL 15A AS SET FORTH AND
DEFINED IN THE DECLARATION RECORDED AS DOCUTENT NUMBER 21851228.

For APN/Paiceal ID(s): 08-05-416-003-0000

PARCEL 16:

LOT 96 IN RESUBD!ViSION OF LAKE COUNTY GARDENS UNIT NO. 4, A SUBDIVISION OF A PART
OF THE SOUTH EAST.4/4 OF SECTION 5, TOWNSHIP 45 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERICIAN, ACCORDING TO THE PLAT OF SAID RESUBDIVISION RECORDED
MAY 28, 1955 AS DOCUMENT NUMBER 866901, IN BOOK 33 OF PLATS, PAGE 34, IN LAKE
COUNTY, ILLINQIS

For APN/Parcel ID(s): 02-26-117-013-1073

PARCEL 17A: UNIT 4607-1A IN THE KINGS/WALK 1l CONDOMINIUM, AS DELINEATED ON A
SURVEY OF PART OF THE SOUTHWEST ({UARTER OF THE NORTHWEST QUARTER OF
SECTION 26, TOWNSHIP 42 NORTH, RANGE (10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINQIS;

WHICH SURVEY IS ATTACHED AS EXHIBIT A" TO THz DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 94533560, AS AMENDED "F.oM TIME TO TIME, TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMCH ELEMENTS.

PARCEL 17B:

NON-EXCLUSIVE EASEMENT IN FAVOR OF PARCEL 17A FOR INCRESS AND EGRESS AS SET
FORTH IN THE DECLARATION RECORDED APRIL 15, 1994 AS DCCLMENT NUMBER 94341471,
OVER AND ACROSS THE LAND DESCRIBED AND DEFINED AS "COMNMON-AREA" THEREIN.

For APN/Parcel ID(s): 31-19-407-016-1023

PARCEL 18:

UNIT NUMBER 254-3 IN THE POINTE AT GLENEAGLE TRAIL CONDOMINIUM, AS DELIMEATED
ON A PLAT OF SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND: LOTS IN THE
POINTE RESUBDIVISION, BEING A SUBDIVISION IN PART OF THE SOUTHEAST 1/4 OF SECTION
19, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS,

WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED DECEMBER 23, 2005, AS DOCUMENT 0535710066 AND AMENDED
FROM TIME TO TIME; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS.

For APN/Parcel ID(s): 08-22-104-011-1111

PARCEL 19:
UNIT 21-2783-B IN LOST CREEK CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTS IN LOST CREEK,
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EXHIBIT A

(continued)

BEINGS-SUBDIVISION';IN* THE-SOUTHWEST-1/4 OF SECTION 15 AND THE NORTHWEST 1/4 OF
SECTION 22, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAD- MERIDIAN,

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED JANUARY 4, 1993 AS DOCUMENT 93000342 TOGETHER -WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.
TOGETHER WITH ALL RIGHTS AND EASEMENTS, APPURTENANT TO THE DESCRIBED REAL
ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN
THE AFOREMENTIONED DECLARATION.

For APN/PaiceliD(s): 31-17-308-023-0000

PARCEL 20:

LOT 63 IN CREEKSIDE'S!UUBDIVISION PHASE 1, BEING A SUBDIVISION OF PART OF THE
SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 35 NORTH, RANGE 13 EAST OF THE THIRE
PRINCIPAL MERIDIAN, v COOK COUNTY, ILLINOIS.




