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linois Anti-Predatory Dock 1602547006 Fee' 584 00

Lending Database Karen A Yarbrough
Cook County Recorder of Deeds
Program Date' 01/25/2016 0300 AM Py 1 of 24

Certificate of Exemption

Acquest Tila Services, LLC

SUORD)

Report Mortgaps Fraud
800-532-878% -

The property identified as: ~ PIN: 02-17-401.013-0000 -

Address;
Street: 350 Cumnock Drive

Street line 2:
Clty: Invemess - State: Lo _ ZIP Code: 60067

Lender, Wintrust Mortgage, a division of Barrington Bani: ana Trust Company, NA *

Borrowar: Dennis M. Dessilia and Eugenia H. Dessilia »

Loan / Mortgage Amount: $528,000.00«

This property Is located within the program area and the transaction is exempt from the i irements of 765 ILCS 77/70
ot seq. becausa the application was taken by an exempt entity.

Certlficate number; 83F005E7-356A-4757-B7BC-7T9F1ACF3DDTS Execution data: 1/15/2016 »
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Instrument Prepared and Recording Requested by
Wintrust Mortgage, a division of Barring
9700 W. Higgins Road

Suite 300

Rosemont, IL 60018

When Recorded Mail to:

Wintrust Mortgage. a division of Barring
9700 W Higgins Road

Suite 300

Rosemont, IL 60018

Send Tax Notices 10;

Wintrust Mortgage, a division of Barring
9700 W Higgins Roax

Suite 300

Rosemont, IL 60018

Acquest Title Serv] C&S_ A¥e [Space Above This Line For Recording Data]

RIS AT

Loan No. 001272587

MORTGAGE

PARCEL TAX ID#: 02-17-401-013-0007,
PMI CASE®:
DEFINITIONS

Words used in multiple sections of this docunient 2re detined below and other words are defined
in Sections 3. 11. 13. 18. 20 and 2. Certain rulcs regarding the usage of words used in this
document are also provided in Sectton 16.

(A "Security Instrument” means this document. whict is-dated January

18th . 2016 . together with all Riders to this document,

(B) “Borrower" is DENNIS M DESSILLA AND EUGENIA H DESSILLA, HUSBAND
AND WIFE

Borrower is the mortgager under this Securitv Instrument.

gag \
(8] "Lender” is Wintrust Mortgage, a division of Barrington Bank
and Trust Co., N.A.

Lenderisa a National Bank organized and existing under tae
faws of THE UNITED STATES OF AMERICA . Lender's address is

8700 W. Higgins Road, Suite 300, Rosemeont. 1L 60018
Lender is the mortgagee under his Security Instrument.
ILLINOIS -- Single Family -- Fannie Mae/Freddic Mac

UNIFORM INSTRUMENT Form 3014 1707
G3014-01 (05/11) (Page 1 of 18)
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(D) “Note" means the promissory note signed by Borrower and dated January 15th
2016 . The Note states that Borrower owes Lender
FIVE HUNDRED TWENTY EIGHT THOUSAND AND NO/1G0

Dollars (U.S. § 528 000.00 ) phus interest. Borrower hias promised to pay this deh
in regular Periodic Paymenis and to pav the debt in full not fater than
February 1st, 2046

(E) "Property"” means the property that is described below under the heading “Transfer of
Rights in the Property.”
(Fy “Loan" means the debt evidenced by the Note. plus imerest, any prepavment charges

and lpie charges due under the Note. and all sums due under this Security Instrument. plus
interest!

(G) "iders! means all Riders to this Security [nstrement that are executed by Borrower.
The following Ridezs are to be executed bv Borrower [check box as applicable):

Adjustable R:t¢ Rider [ ]  Condominium Rider [ ] Second Home Rider
(] Balloon Rider £ Biweekly Paviment Rider [ ]  1-4 Familv Rider
(] Otheris) |specity] [] Planned Unit Development Rider

H "Applicable Law" means all controlimg applicable federal. siate and local statutes,

regulations. ordinances and administrative rutas.and orders (that have the effect of law) as well
as all applicable final. non-appealable judicial opininis-

{H "Community Association Dues, Fees, 4rd -Asscssments” means all dues, fees,
assessments and other charges that are imposed on Borrove: ‘or the Property by a condominium
association. homeowaers association or similar organizations.

1)) "Eiectronic Funds Transfer” means anv transfer of finds, other than a transaction
originated by check. draft. or similar paper instrument. which isinitizied through an electronic
lerminal. telephonic instrument. computer. or magnetic tape so as to'oider. instruct, or authorize
a financial institution to debit or credit an account. Such term includes. bdt is not limited 1o,
point-of-sale {ransfers. automated teller machine transactions, transfers ini iates by telephone,
wire transfers. and automated clearinghouse transfers.

(K) "Escrow ltems" means those items that are described in Section 3.

{L) "Miscellaneous Proceeds” means anv compensation, setilement. award of GalDuERS, Or
proceeds paid by any third party fother than insurance proceeds paid under the cevergoes
described in Section 5) for: (i) damage to. or destruction of, the Properiy: (il) condemnaticn or
other taking of all or any part of the Property; {iii) convevance in lieu of condemnation: or (vl
misrepresentations of. or omissions as tw, the vaiue and/or condition of the Property.

(M)  "Morigage Insurancc” means insurance protecting Lender against the nonpavient of,
or default on. the Loan.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-02  (09/12) (Pape 2ol 18
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(N) "Periodic Payment" means the regularh scheduled amount due for (i) principal and
interest under the Note, plus (i} any amounts under Section 3 of this Securitv Instrument,

(O)  "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §260] et seq.}
and its implementing regulation. Regulation X (12 C.F.R. Part 1024}, as they might be
amended from time 10 time, or anv additional or successor legistation ar regulation that governs
the same subject matter. As used in this Security Instrument. "RESPA" refers to all
requirements and restrictions that are imposed in regard to a “federallv related morigage loan”
even if the Loan does not qualify as a “federally related morgage loan” under RESPA.

) "Successor in Interest of Borrower" imeans anv party that has taken title to the
Propery. whether or not that partv has assumed Borrower's obligations under the Note and/or
this Szcurity Instrument.

TRANSFE X OF RIGHTS IN THE PROPERTY

This Security Instement secores 10 Lender: (§) the repayment of the Loan. and all renewals,
exiensions and mazifcations of the Note: and (i} the performance of Borrower's covenants and
agreements under s Security Instrument and the Note. For this purpose. Burrower does
hereby mortgage. grant {nd convey to Lender and Lender's successors and assigns the following
described property located i the
COUNTY

[Tyue of Recording Jurisdiction)
of COOK

[Name of ~ecording Jurisdiction]

SEE ATTACHED

which currently has the address of 350 CUMNOCK RD

‘J,.'\‘”'L'Lf !

INVERNESS . Ilinois 60067 {"Property Addrzs<):

Fi®14] ',' f.-’j,“ Conde)

TOGETHER WITH all the improvements now or hereafter erected on the property. and
all easeruents. appurtenances. and fixwres now or hereafier a pari of the propery. All
replacements and additions shall also be covered bv this Securinv Instrumem. Al of the
foreguing is referred (o in this Security Insirument as the “Property."

ILLINGIS -- Single Family -- Fannie Mae/Freddie Mac
UXNIFORM INSTRUMENT Form 3014 1/01
G3014-03 (11712) iPage 5 of 18
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BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby
conveved and has the right to grant and convev the Propern and that the Propertv is
unencumbered. except for encumbrances of record. Borrower warrams and will defend
generallv the title to the Property against all claims and demands. subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations bv jurisdiction to constiwie a uniform security
instrement covering real property.

LINIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

17 Pavment of Principal, Interest, Escrow ltems, Prepavment Charges, and Late
Charges Beoewer shall pay when due the principal of. and interest on, the debt evidenced by
the Nore and avy rrenavment charges and late charges due under the Note. Borrower shall also
pay funds for Esciow Items pursuant to Section 3. Pavments due under the Note and this
Security Instrumen!-iiall be made in U.S. currency. However. if anv check or other instrument
received by Lender as pivirertunder the Note or this Security Instrument is returned to Lender
unpaid. Lender may requiré that-any or all subsequent pavments due under the Nate and this
Security Instrument be made i one or more of the following forms. as selected bv Lender: (a)
cash: (b} money order: {c) certitied heck. bank check. treasurer's check or cashier's check.
provided any such check is drawn upon ap institution whose deposits are insured by a federal
agency. instrumentality. or entity: or (d) Z'ecironic Funds Transfer.

. Pavments are deemed received by Lender when received at the location designated in
the Note or at such other location as may be aasigrated by Lender in accordance with the notice
provisions in Section 13. Lender mav rewrn am pavaient or partial pavment if the pavment or
partial pavments are insufficient to bring the Loan vurtei. Lender may accept any paymeni or
partial payment insufficient to bring the Loan current. withiow waiver of anv righis hereunder or
prejudice 10 its rights to refuse such pavment or partial pavmenis in the future. but Lender is not
obligated to apply such pavments at the time such pavments zie wccepted. If each Periodic
Payment is applied as of its scheduled due date. then Lender need ngtpav interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes pavment to bring the Loan
current. If Borrower does not do so within a reasunable period of tisoe “Lender shall either
apply such funds or return them o Borrower. If not applied earlier, such funds will be applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offser
or claim which Borrower might have now or in the future against Lender shall reli*ve Porrower
from making pavmems due under the Note and this Security Instrument or perfutrans. the
covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described ir this
Section Z. all pavments accepted and applied by Lender shall be applied in the foliowing orcer
of prioritv: () interest due under the Note: (b) principal due under the Note: {¢} amounts due
under Section 3. Such pavments shall be applied to each Periodic Pavment in the order in which
it became due. Any remaining amounts shali be applied first o laie charges. second to anv other

amounis due under this Securiev Instrumem. and ther to reduce the principal balance of the
Note.

ILLINQIS -- Single Family -~ Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014  1/01
G3014-04  (05/11) (Page 4ol 18
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If Lender receives a payment irom Borrower for a delinguent Periodic Payment which
includes a sufficient amount o pay any late charge due, the pavinent mav be applied w the
delinguent pavment and the late charge. If more than one Periodic Payment is outstanding,
Lender mav apply amy pavment received from Borrower to the repavment of the Periodic
Pavmenms if. and to the extent thar. each pavment can be paid in full. To the extent that anv
excess exists after the payment is applied to the full pavment of one or more Periodic Pavments,
such excess may be applied to any late charges due. Voluntary prepavments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of pavments. insurance proceeds. or Miscellaneous Proceeds to
princizal due under the Note shall not extend or posipone the due date. or change the amount, of
the Peitodic Payments.

3 /Funds for Escrow Items. Borrower shall pav 10 Lender on the day Periodic
Payments are due under the Note. until the Note is paid in full. 2 sum (the “Funds’) to provide
for payment of griounts due for: (a) taxes and assessmems and other items which can atain
priority over this Security Instrument as a lien or encumbrance on the Property: (b} leasehold
payments or grouns rents on the Propeny, if any: (¢} premiums for anv and all insurance
required by Lender unde’ Setion 5: and (d) Mortgage Insurance premiums, if any, or any sums
pavable by Borrower to Linder-in lieu of the pavment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow ltems.” At
origination or at any time during the term of the Loan. Lender may require that Community
Association Dues. Fees, and Assessmints. i€ any. be escrowed by Borrower. and such dues. fees
and assessmenis shall be an Escrow Itiem: Burrower shail promptiv furnish to Lender all notices
ol amounts o be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligaion ta pav the Funds for any or all Escrow ltems.
Lender may waive Borrower s obligation to pav 10.Lender Funds for anv or all Escrow liems at
any time. Any such waiver may only be in writing. "} rlic event of such waiver. Borrower shali
pay directly. when and where pavable. the amoums #us for anv Escrow liems for which
pavment of Funds has been waived by Lender and. if Lendor-iequires. shall furnish w Lender
receipts evidencing such payment within such time period as Leader may require. Borrower's
obligation to make such pavments and to provide receipts shall for all purposes be deemed to be
& covenant and agreemen! contained in this Security Instrument. as/tl ohrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pav ‘seiow Hems directly,
pursuant o a waiver. and Borrower fails to pay the amount due for an Escrow Lom. Lender mav
exercise its rights under Section 9 and pav such amount and Borrower shall'then be obligated
under Section 9 o repay o Lender any such amount. Lender may revoke the waiver is to any
or all Escrow lems at anv time by a notice given in accordance with Section 15 and. uzor-such
revocation. Borrower shall pav to Lender all Funds. and in such amounts, that are then {equired
under this Section 3.

Lender may. at any time, coliect and hold Funds in an amount (a) sufficient w perrnit
Lender to apply the Funds at the time specified under RESPA. and (b) not 10 exceed the
maximun amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
liems or otherwise in accordance with Applicable Law

ILLINOIS-5ingle Familv-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-05  (05/11) (Page S or 1N
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The Funds shall be held in an institution whose deposits are insured by a federal
agency. instrumentality. or entity (including Lender. if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank  Lender shall apply the Funds to pay the
Escrow Ttems no later than the time specified under RESPA. Lender shall not tharge Borrower
for holding and appiving the Funds. annually analyzing (he escrow account. or verifving the
Escrow ltems. uniess Lender pavs Borrower interest on the Funds and Applicable Law permits
Lender w make such a charge. Unless an agreement is made in writing or Applicable Law
requires imterest to he paid on the Funds. Lender shall not be required to pay Borrower any
intersst or earnings on the Funds. Borrower and Lender can agree in writing. however. that
incerest shall be paid on the Funds. Lender shall give 1o Borrower. without charge. an annual
accouripg of the Funds as required by RESPA.

187 there is a surplus of Funds held in escrow. as defined under RESPA. Lender shall
account 1o Bumower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held inescrow. as defined under RESPA. Lender shall notify Borrower as required by
RESPA. and Borrswer shall pay to Lender the amount necessary o make up the shortage in
accordance with REGPA, but in no mere than 12 monthly pavments. Il there s a deficiency
of Funds held in escrow/ as defined under RESPA. Lender shali notify Borrower as required by
RESPA. and Borrower shali pav.to Lender the amount necessary o make up the deficiency in
accordance with RESPA, but in no ruore than 12 monthly pavments.

Upon pavment in full of all)sums secured by this Security Instrument, Lender shall
promptly refund to Borrower anv Funds hel2 v Lender.

4. Charges, Liens. Borrower virall pav all taxes, assessments. charges. fines, and
impositions attributable (o the Property which cai, auain prioritv over this Securily Instrument.
leasehold pavments or ground rents on the Properss. if any. and Community Association Dues.
Fees, and Assessments. if any. To the extent thavthese items are Escrow ltems. Borrawer shall
pay them in the mannier provided in Section 3.

Borrower shall promptly discharge any lien which has prioritv over this Security
Instrument uniess Borrower: (a) agrees in writing 1o the pasent of the obligation secured by
the lien in a manner acceptable to Lender, but onlv so iong ar Borrower is performing such
agreement: (b} contests the lien in good faith by. or defends agaiast ~aforcement of the lien in.
legal proceedings which in Lender's opinion operate 10 prevent the en/oement of the lien while
those proceedings are pending. but only until such proceedings are conclided: or (¢) secures
from the halder of the lien an agreement satisfaciory to Lender subordinating-the lien o this
Security Instrument. It Lender determines that any part of the Froperty is subject 10 a lien
which can attain prioritv over this Security Instrument. Lender may give Borrower a notice
identifying the lien. Within 10 days of the date on which that notice is given. Borroviepshalt
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pav a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire. hazards included within the term
‘extended coverage.” and anv other hazards including. but not limited 1o, earthquakes and
fiouds. fur which Lender requires insurance. This insurance shali be maintained in the amounts

ILLINOIS-Single Familyv-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-06  (05/11) (Pave 6ol 18
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{including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s right to
disapprove Borrower's choice. which right shall not be exercised unreasonably. Lender may
require Borrower to pav. in connection with this Loan. either: {a) a one-time charge for flood
Zoue determination, certification and tracking services: or (b) 2 one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also he responsible for the pavment of any fees imposed by the Federal Emergency Management
Ageacr in connection with the review of any flood zone determination resulting fromi an
objection by Barrower.

1#Barrower fails to maintain anv of the coverages described ahove. Lender may obtain
insurance coverage. at Lender's option and Borrower's expense. Lender is under no obligation
i purchase any purticular type or amount of coverage. Therefore, such coverage shall cover
Lender. but might or might not protect Borrower. Borrower's equity in the Property. or the
contents of the Prepaity. againsi any risk. hazard or liability and might provide greater or lesser
coverage than was previdus.v.in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Anv amounts disburied Ly Lender under this Section 3 shall become additional deht
of Borrower secured by this Securfiv Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement ard sholl be pavable. with such interest, upon notice from
Lender 10 Borrower requesting pavment,

All insurance policies required by Lesitiel,and renewals of such policies shall be subject
to Lender s right to disapprove such policies. shallinclade 2 standard mortgage clause. and shail
name Lender as mortgagee and/or as an additional iss pavee. Lender shall have the right 1o
hold the policies and renewal certificates. If Lender refiaives. Borrower shall promptly give o
Lender all receipts of paid premiums and renewal notieés!” If Borrower obtains any form of
insurance coverage, not otherwise required by Lender. for damage to, or destruction of, the
Property. such policy shall include a standard mortgage clavse and shall name Lender as
mortgagee and/or as an additional loss pavee.

In the event of loss. Borrower shall give prompt notice toltv insurance carrier and
Lender. Lender may make proof of Toss if not made prompily by Borrower Tintess Lender and
Dorrower otherwise agree in writing, any insurance proceeds. whether or not-the underlying
insurance was required by Lender. shall be applied 1o restoration or repair of the' Pronerry, if the
restoration or repair is economically feasible and Lender's security is not lessened. (Durng such
repair and restoration period, Lender shall have the right to hold such insurance procezesuntil
Lender has had an opportunity to inspect such Property to ensure the work has been comyistad
to Lender’s satisfaction. provided that such inspection shall be undertaken promptly. Lende;
may disburse proceeds for the repairs and resworation in a single pavment or in a series of
progress pavmenis as the work is completed. Unless an agreement is made in writing or
Applicabie Law requires interest to be paid on such insurance proceeds. Lender shall not be
required o pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

ILLINOIS-Single Familv-Fanme Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-07 (05/11) Page Toris
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or other third parties. retained bv Borrower shali not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened. the insurance proceeds shall be applied to the sums
secured by this Security Insirument. whether or not then due. with the excess. if any. paid o
Borrower. Such insurance proceeds shall be appiied in the order provided for in Section 2.

If Borrower abandens the Property. Lender mav file. negotiate and setile any available
insurance claim and relaied matters. I Borrower does not respond within 30 days 10 a notice
{rom Lender that the insurance carrier has offered 10 settle a claim. then Lender mdy negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event. or
if ‘Lenver acquires the Property under Section 22 or otherwise, Borrower herebv assigns 1o
Lender (3} Borrower's rights 10 anv insurance proceeds in an amount not (o exceed the amounts
unpaid wnrerthe Note or this Security Instrument. and (b} anv other of Borrower's rights {other
than the <yph. 1o any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property. insofar as such rights are applicable 10 the coverage of the
Property. Lender wiav use the insurance proceeds either (o repair or restore the Propenty or to
pay amaounts unpaid Lider the Note or this Security Instrument. whether or not then due,

6. Occupancy.| Burrewer shall occupy. establish. and use the Propertv as Borrower's
principai residence within 00 davs after the execution of this Security Instrument and shal]
continwe o occupy the Propert - as Jorrower's principal residence for at least one vear after the
date of occupancy. unless Lende; aherwise agrees in writing. which consent shall not be
anreasonably withheld. or unless exteiustivg circumstances exist which are hevond Borrower's
control,

7. Preservation, Maintcnance ard Protection of the Properiy; Inspections.
Borrower shall not destroy. damage or impair the Broperty. allow the Property to deteriorate or
commit waste on the Property. Whether or not Loremver is residing in the Property. Borrower
shall mamntain the Property in order 1o prevent the Perprsty from deteriorafing or decreasing in
value due w its condition. Unless it is determined pussnam to Section 5 that repair or
restoration is not economically feasible. Borrower shall prownty repair the Property if damaged
to avoid further deterioration or damage. 1f insurance or condémuation proceeds are paid in
connection with damage to. or the 1aking of. the Property. Borrows( shall be responsible for
repairing or resioring the Property onty H Lender has released procesds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single pavrient or in a series of
progress pavments as the work is completed. Il the insurance or condemnation proceeds are not
suificient 10 repair or restore the Property, Borrower is nol relieved of Borrower's obligation for
the completion of such repair or restoration,

Lender or iis agent may make reasonabie entries upon and inspections of i Pigrerty.
I'it has reasonable cause. Lender may inspect the interior of the improvements on the P onerty.
Lender shall give Borrower notice at the time of or prior w such an interior inspertion
specifving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaul if. during the Loan
application process. Borrower or any persons or entities acting at the direction of Barrower or
with Borrower's knowledge or consent gave materially false. misleading. or inaccurate
information or statements to Lender (or failed (o provide Lender with maretial information) in

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-08 (05/11) (Paze 8 of 18
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connection  with the Loan. Material representations include. but are not limited fo.
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements conlained in this
Security Instrument, (b} there is a legal proceeding that might significantiv affect Lender's
interest in the Property and/or rights under this Security Instrument {such as a proceeding in
bankruptcy, probate. for condemnation or forfeiture. for enforcement of a lien which may atrain
priority over this Security Instrument or to enforce laws or regulations). or {¢) Borrower has
abandeaed the Property. then Lender may do and pav for whatever is reasonable or appropriate
to pretect Lender’s interest in the Propeny and rights under this Security Instrument. including
protectizg ‘andror assessing the value of the Property. and securing and/or repairing the
Property /L euder's actions can include. but are not limited to; (a) paying any sums secured by a
lien which ha: prierity over this Security Instrument; (b) appearing in court; and (¢ paving
reasonable attornevs “ees to protect its interest in the Property and/or rights under this Security
Instrument. includieg its secured position in a bankruptcy proceeding. Securing the Property
includes. but is not limited o -entering the Propersy 1o make repairs, change locks. replace or
board up dears and windows,_drain water from pipes. eliminate building or other code
violations or dangerous conditidns. ‘and have utilities turned on or off Althgugh Lender may
take action under this Section 9. liender does not have to do so and is not under any duty or
obligation 10 do so. It is agreed that Zepder incurs no liability for not taking anv or all actions
authorized under this Section 9.

Any amounts disbursed by Lender upderthis Section 9 shall become additional debt of
Borrower secured by this Security Instrunient.  These amounts shall bear interest at the Note rate
from the dare of disbursement and shall be pavabic_vith such interest. upon notice from Lender
to Borrower requesting pavment.

IF this Security Instrument is on a leasehold. Barrower shall comply with ail the
provisions of the lease. If Borrower acquires fee title w the Praperry. the teasehold and the fee
title shall not merge unless Lender agrees 1o the merger in writing:

10. Mortgage Insurance. If Lender required Mortgage. Ipsurance as a condition of
muking the Loan. Borrower shall pay the premiums required 1o maintdin he Mortgage Insurance
in effect. If. for anv reason. the Mortgage Insurance coverage required oV Lender ceases o be
available from the mortgage insurer that previously provided such insuranc: apd Borrower was
required to make separatelv designated pavments toward the premiums for Mén zage Insurance.
Borrower shall pay the premiums required to obtain coverage substantially equivalert 1o the
Mortgage I[nsurance previously in effect. at a cost subsiantialiv equivalent to dw (o5t to
Borrower of the Mortgage Insurance previoushy in effect. from an alternate mortgage psprer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available.
Borrower shall continue to pav to Lender the amount of the separately designated pavments that
were due when the insurance coverage ceased 1o be in effect. Lender will accept. use and refain
these pavments as a non-refundable loss reserve in liev of Mortgage Insurance. Such luss
reserve shall be non-refundable. notwithsanding the fuct that the Loan is ultimately paid in fulf.
and Lender shall not be required to pav Borrower any interest or earnings on such loss reserve,
Lender can no ionger require loss reserve pavments il Morigage Insurance coverage lin the

ILLINOIS-Single kamily-Fanmie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/0]
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available. is ohtained. and Lender requires separately designated pavments toward the
premiums for Mortgage Insurance. 1 Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separatelv designated pavments toward the
premiums for Mortgage Insurance. Borrower shall pav the premiuns required to maintain
Morigage Insurance in effect. or 10 provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any writien agreement berween
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation (0 pay imerest at the
rate provided in the Note,

Mortgage Insurance reimburses Lender (o anv entiev that purchases the Note) for
certain assen it mav incur ift Borrower does not repav the Loan as agreed. Borrower is noi a
party 1o the Moemgage Insurance.

Mortgage insurers evaiuate their total risk on ali such insurance in force from time o
time, and may enter’irtu agreements with other parties that share or modifv their risk. or reduce
losses. These agroesients are on terms and conditions that are satisfactory to the mortgage
insurer and the other partv ‘er-parties) t these agreemedtts. These agreements may require the
mortgage insurer to make payvment using anv source of funds that the morigage insurer may have
available {which may include funds cbtained from Morwgage Insurance premiums).

As a result of these agreements, Lender. any purchaser of the Note. another insurer,
any reinsurer. any other entity. or any affilizie of anv of the foregoing. may receive {directly or
indirectly) amounts that derive from (o wiight be characterized as) a partion of Borrower's
payments for Mortgage Insurance. in exchang: toi sharing or modifving the morigage insurer s
risk, or reducing losses. If such agreement providz: that an affiliate of Lender takes 3 share of
the insurer s risk in exchange for a share of the prempans paid 1o the insurer. the arrangement is
often wermed "captive reinsurance.” Forther:

{a) Any such agreements will not affect the arizunts that Borrower has agreed to
pay for Mortgage Insurance, or anv other terms of the _gan. Such agreements will not
increase the amount Borrower will owe for Mortgage Insurasice, and they will not entitle
Borrower to any refund.

{b)} Any such agreements will not affect the rights Borower has «if any- with
respect to the Mortgage Insurance under the Homeowners Protection 4ct of 1998 or any
other law. These rights may include the right to receive certain disclosures, 0 request and
obtain cancellation of the Mortgage Insurance, to have the Mor{gage Insurzice terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiuns that were
uncarned at the time of such canceliation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture, All Miscellaneaus Prozends
are hereby assigned 1o and shall be paid 1o Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1701
G3014-10  (05/11) (Fage 1ol 181



1606049270 Page: 13 of 25

UNOFFICIAL COPY

If the Property is damaged. such MisceHaneous Proceeds shall be applied to restoralion
or repair of the Propertv, if the restoration or repair is economicallv feasible and Lender's
security is not lessened. During such repair and restoration period. Lender shall have the righ
to hold such Miscellaneous Proceeds uniil Lender has had an opportunity 1o inspect such
Property 10 ensure the work has been completed to Lender's satisfaction. provided thar such
inspection shall be undertaken promptly. Lender nay pay for the repairs and restoration in a
single disbursement or in a series of progress pavments as the work is completed. Uunless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscallaneous Proceeds. Lender shall not be required (0 pav Borrower any imerest or earnings
or’sucy Miscellaneous Proceeds. It the restoration or repair is not economicallv feasible or
Lende:'s security would be lessened. the Miscellancous Proceeds shall be applied to the sums
secured hy’ this Security Instrument, whether or not then due. with the excess, if any. paid 0
Borrawer:" Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction. or loss in value of the Property. the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then.cue, with the excess. if any. paid to Borrower.

In the event of 4 purticl taking, destruction. or loss in value of the Property in which
the fair market vaiue of the Property immediately before the partial waking. destruciion. or loss
in value is equal 1o or greater (han Jhe amount of the sums secured by this Security Instrument
immediatelv before the partial rakirg. destruction. or loss in value. unless Borrower and Lender
otherwise agree in writing, the sums securer! by this Securirv Instrument shall be reduced by the
amount of the Miscellaneous Proceeds mutipiied by the {ollowing fraction: (a) the total amount
of the sums secured immediately before the pirtial taking, destruction, or loss in value divided
by (b) the fair market value of the Property imediztely before the partial taking. destruction. or
loss in value. Any halance shall be paid 1o Borrower’

In the event of a partial taking, destruction. srloss in value of the Praperty in which
the fair market value of the Propertv immediately beforenc nartial taking. destruction. or loss
in value is less than the amount of the sums secured imureciatelv before the partial raking.
destruction. or ioss in value, unless Borrower and Lender ofjerwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this-Security Instrument whether
or not the sums are then due.

Il the Property is abandoned by Borrower. or if. after notice uy Lender to Borrower
that the Opposing Party (as defined in the next semence) offers 16 make tn award to settle a
claim for damages. Borrower fails (o respond io Lender within 30 days afier tae date the notice
is given. Lender is authorized o coliect and applv the Miscellaneous Proceeds elther {o
restoration or repair of the Property or to the sums secured by this Security Instremeit, wisther
or not then due. "Opposing Party” means the third party that owes Borrower Misceliarenus
Proceeds or the party against whom Borrower has a right of action in regard w Miscellancoys
Praceeds.

ILLINOIS-Singie Familv-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-11 (0311 Page 11 of I8
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Borrower shall be in default if anv action or proceeding. whether civil or criminal. is
begun that, in Lender's judgment. could result in forfeitare of the Property or other material
impairment of Lender's imterest in the Property or rights under this Security Instrument.
Borrower can cure such a default and. if acceleration has occurred. reinstate as provided in
Section [9. by causing the action or proceeding to be dismissed with a ruling that. in Lender's
Jjudgment. precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Insirument. The proceeds of any award or claim for
damages that are atwibutable to the impairment of Lender s interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration. or repair of the Property
stiall b< anolied in the order provided for in Section 2.

I2. -Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time forgavment or medification of amortization of the sums secured by this Security
Instrument grenied-by Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release the liability of Borrower or anv Successors in Interest of Borrower. Lender
shall not be required o commence proceedings against any Successor in Interest of Borrower or
to refuse to extend time (or pavment or otherwise modify amortization of the sums secured bv
this Security Instrument by reason of anv demand made by the original Borrower or any
Successors in Interest of Bomwer. Anv forbearance by Lender in exercising anv right or
remedy including, withowt limitation) Lender's acceptance of pavments from third persons.
entities or Successors in Interest of Beitoiver or in amounts less than the amount then due. shall
not be a waiver of or preciude the exercise 5fanv right or remedy,

13. Joint and Several Liability, “Cosigmers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower's obligations and Hability shall be joint and
several. However, any Borrower who co-signs thus Security Instrument but does not execute the
Note {2 "co-signer”): (a) is co-signing this Security Ipstrument only to mortgage, grant and
convey the co-signer's interest in the Property under thé teip5 of this Securitv Instrument: (h) is
not personally obligated to pav the sums secured by this Securin Instrument: and {c) agrees that
Lender and any other Borrower can agree to extend, me aity. forbear or make anv
accommadations with regard to the terms of this Securitv Instrumenor the Now without the
co-signer's consent.

Subject to the provisions of Section 18. anv Successor in Intres( of Borrower who
assumes Borrower's obligations under this Security Instrument in writing, and.is approved by
Lender. shall obtain alf of Borrower's rights and henefits under this Secwrity Tnstrumeny,
Borrower shall not be released from Borrower's obligations and liability under (his Security
Instrument unless Lender agrees to such release in writing, The covenants and agreericpss of
this Security [nsirument shall bind {except as provided in Section 20) and henefit the successnrs
and assigns of Lender.

ILLINOIS-Single Familv-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
(Payc 1200 18)
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14, Loan Charges. Lender mav charge Borrower fees for services performed in
connection with Borrower's default. for the purpose of proteciing Lender's interest in the
Property and rights under this Securitv Instrumen:. including. but not limited to. atiorneys’ fees,
property inspection and valuation fees. In regard 1o any other fees. the absence of express
authority in this Security Instrument 1o charge 4 specitic tee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressiv
prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges. and that law is finally
interpreled so that the interest or other loan charges collected or 1o be collected i connection
widethe Loan exceed the permitted limits. then: (a) any such loan charge shall be reduced by the
amour: pecessary to reduce the charge to the permitted limit: and () anv sums atreadv collected
from Borrawer which exceeded permitted limits wili be refunded to Borrower. Lender may
choose wanale this refund by reducing the principal owed under the Note or by making a direct
payment to Bervower. If a refund reduces principal, the reduction will be treated as a partial
prepaviment without ary prepavment charge {whether or not a prepavment charge is provided for
under the Note). Lormower's acceptance of any such refund made by direct pavment to
Borrower will constitute 2 waier of anv right of action Borrower might have arising out of such
overcharge.

15, Notices. All Nitices given by Borrower or Lender in connection with this
Security Instrument must be in writing:  Anv notice to Borrower in connection with this Security
Instrument shall be deemed to have blen given o Borrower when maiied by first class mail or
when acwally delivered to Borrower’s nedce address if sent by other means. Notice to anv one
Borrower shall constiwte notice to all Borawers unless Applicable Law expressly requires
otherwise. The notice address shall be the Pranert Address anless Borrower has designated a
substtute notice address by nofice to Lender. " Derrower shall promptiv notifv Lender of
Borrower's change of address. If Lender specifies a plocedure for reporting Borrower s change
of address. then Borrower shall onlv report a change GF address through that specified
procedure. There may be only one designated notice addreseunder this Security Instrument at
any one time.  Any notice to Lender shall be given by deliveriiig it or by mailing it by firse
class mail 10 Lender's address stated herein unless Lender has desiznated another address by
notice to Borrower. Anv notice in connection with this Security Insir it shall nol be deemed
lo have been given to Lender until actually received by Lender. If ry‘notice required by this
Security Instrument is also required under Applicable Law . the Applicable Law requirement wili
satisfy the corresponding requirement under this Security [nstrument.

16. Governing Law; Severability; Rules of Construction. This Securit v Inltrument
shall be governed by federal faw and the law of the jurisdiction in which the Property s Zurated.
All rights and obligations contained in this Security Instrument are subject te any requicentents
and limitations of Applicable Law. Applicable Law might explicitly ar implicitly altow_the
parties to agree by contract or it migin be silent. but such silence shall not be construed as-

ILLINOIS-Single Familv-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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prohibition against agreement by contract. In the event that any provision or clause of this
Secarity Instrument or the Note conflicts with Applicable Law. such conflict shall not affect
other provisions of this Security lnstrument or the Note which can be given effect without the
conflicting provision.

As used in this Securitv Instrument: (a) words of the masculine gender shall mean and
inciude corresponding neuter words ar words of the feminine gender: (b) words in the singular
shall mean and include the piural and vice versa: and (¢} the word "may"” gives sole discretion
without anv obligation 10 take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Instrument,

'8 Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 1%, “Tnterest in the Properny” means any legai or beneficial interest in the Property,
including b _nat fimited to. those heneficial interests transferred in a bond for deed. contract
for deed. instalitanat sales contract or escrow agreement. tie intent of which is the transfer of
title by Borrower a:'a {uwre date to a purchaser.

If all or am part of the Propertv or anv Interest in the Property is sold or transferred
(or it Borrower is not{a apral person and a beneficial interest in Borrower is sold or
transferred) without Lender’s prior written consent. Lender may require immediale payment in
full of all sums secured hyv this Secusitv Insrument. However, this oplion shall aot be exercised
by Lender if such exercise is prohititeil by Applicable Law.

I Lender exercises this optiod. Lender shall give Barrower notice of acceleration. The
notice shall provide a period of not less than 30 davs from the date the noiice is given in
accordance with Section 15 within which Borfower must pay alt sums secured by this Security
Instrument. If Borrower fails to pav these sums prior 1o the expiration of this period. Lender
may invoke any remedies permitted by this Securininstrisment without further notice or demand
oil Borrower,

19. Borrower's Right to Reinstate After Aczeiration. If Borrower meets certain
conditions. Borrower shall have the right 10 have enforcinent of this Security Instrument
discontinued at anyv time prior to the earliest of: (a) five dar’s before sale of the Property
pursuant 1o any power of sale contained in this Security Instrursenty (b) such other period as
Applicable Law might specify for the termination of Borrower's right (o weinstate: or (¢} entry of
a judgment enforcing this Security Instrument. Those conditions are tiar darrower: {a) pavs
Lender all sums which then would be due under this Security Instrument axd the Note as if no
acceleration had occarred: (b} cures anv defauli of anv other covenants or agrecmenis; [c) pavs
all expenses incurred in enforcing this Securitv Instrument, including. bwt no. linited to,
reasonable attorneys' fees. property inspection and valuation fees. and other fees incurted f the
purpose of protecting Lender's interest in the Property and rights under this Security Insicoment:
and {d) takes such action as Lender mav reasonably require w assure that Lender's imerest io th-
Property and rights under this Security Instrument. and Borrower's obligation to pay the sums
secured by this Security Instrument. shall continue unchanged unless as otherwise provided
under Applicable Law. Lender mav require that Borrower pav such reinstatement sums and
expenses in one or more of the following forms. as selecied by Lender: () cash: (b money
order: (c) certified check. hank check. treasurer s check or cashier's check. provided anv such
check is drawn upon an institution whose deposits are insured bv oo federal agency.
instrumentality or entity: or (dy Elecronic Funds Transfer. Upon reinstatement by Berrower,

ILLINOIS-Single Familv-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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this Security Instrument and obligations secured hereby shall remain fullv effective as if no
acceleration had uccurred.  However. this right to reinstate shall not apply in the case of
acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer: Notice of Grievance, The Note or a
partial interest in the Note {together with this Security Instrument) can be sold one or more
times without prior notice 10 Borrower. A sale might result in o change in the entity (known as
the "Loan Servicer”) that coliecs Periodic Paviments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Securiry
Instrianent. and Applicable Law. There also might be une or more changes of the Loan Servicer
urcelatid o a sale of the Note. If there is a change of the Loan Servicer. Borrower will he
given swritten notice of the change which will state the name and address of the new Lean
Servicer_fie- address 1o which pavments should be made and anv other information RESPA
requires in eransction with a notice of wansfer of servicing. If the Note is sold and thereafier
the Loan is sesviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan
servicing obligatiors o Borrower will remain with the Loan Servicer or be transferred 0 2
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence. join. or be joined to any judicial action
(s either an individual litigan or the member of a class) that arises from the other party’s
actions pursuant to this Security [nstriment or that alleges that the other party has breached any
provision of. or any dutv owed by reason of. this Security Instrument. endil such Borrower or
Lender has notified the other party (with/such notice given in compliance with the requirements
of Section 15) of such alleged breach ana afforded the other parly hereto a reasonable period
after the giving of such notice 10 take corrective-action. 1f Applicable Law provides a time
period which must efapse before certain action can betaken. that time perind will be deemed 10
be reasonable for purposes of this paragraph. The nutideof acceleration and opportunity to cure
given 1o Borrower pursuant to Section 22 and the notie’of acceleration given to Borrower
pursuant o Section 18 shall be deemed to satisfy the notie’ 2 opportunity to take corrective
action provisions of this Section 20.

2]. Hazardous Substances. As used in this Section 2. (7 "Hazardous Substances”
are those subsiances defined as wxic or hazardous substances, Golivtants. or wastes by
Environmental Law and the following substances: gasoline. kerosene. ciner flammable or toxic
petroleum products. toxic pesticides and herbicides. volatile solvents. rnaterials containing
asbestos or formaldehyde. and radioactive materials: {b) "Environmental Ly’ means federal
laws and laws of the jurisdiction where the Property is focated that relate 1o hea'th. tafety ar
eavironmental protection: {c} "Environmental Cleanup” includes any response action; remadial
action. or removal action. as defined in Environmental Law: and (d) an "Envircipzenta]
Condition” means a condition thar can cause. contribute to. or otherwise trigge;  an
Environmental Cleanup.

Borrower shall not cause or permit the presence. use. disposal. storage. or release of any
Hazardous Substances. or threaten to release any Hazardous Substances. on or in the Property,
Borrower shall not do, nor allow anvone else 1o do. anvthing affecting the Propertv (a) that is in
violation of any Environmental Law. (b1 which cremes an Environmental Condition. or (o)
which. due to the presence. use, or release of a Hazardous Substance. creates a condition that

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/03
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adversely aftects the value of the Propertv. The preceding two sentences shall not appiy 1 the
presence. use. or storage on the Property of small quantities of Hazardous Substances that are
generally recognized 1o be appropriate to normal residential uses and to maintenance of the
Property (inclading. but not limited r0. hazardous substances in consumer products).

Borrower shall promptiy give Lender writen notice of {a) anv invesligation. claim.
demand, lawsuit or other action by any governmental or repulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge. (b} any Environmental Condition. including but not limited 10, any
spilling, leaking. discharge. release or threat of release of any Hazardous Substance. and {¢) anv
ceaaitiun caused by the presence, use or reiease of a Hazardous Substance which adverselv
affects’the. value of the Property. I Borrower learns. or is notified bv anv governmental or
regulatory anthority. or any private party, thai any removal or other remediation of any
Hazardous" Seipstance affecting the Property is necessary. Borrower shall promptly take al]
necessary remedial-actions in accordance with Environmental Law . Nothing herein shall create
any obligation on Lénder for an Environmental Cleanup.

NON-UNIFORM CQVENANTS. Borrower and Lender further covenant and agree @
follows:

22, Acceleration; Remedics. Lender shall give noticc to Borrower prior to
accelcration following Borrower's trcsch of any covenant or agreement in this Securny
Instrument (but not prior 10 accelcrativy under Section 18 unicss Applicable Law provides
otherwise). The notice shall specify: (a) the Gefault; (b) the action required to cure the
defaull; (c} a date, not less than 30 days frem the datc the notice is given to Borrower, by
which the default must be cured: and (d) that ®ibire to curc the default on or before the
date specified in the notice may result in acceleraiizn of the sums secured by this Security
Instrument. foreclosure by judicial proceeding and selc 4f the Property. The notice shall
further inform Borrower of the right to reinstate after acecicration and the right to assert
mn the foreclosure proceeding the non-existence of a defandl or any other defensc of
Borrower 1o acceleration and foreclosurc. If the default is not-cured on or before the date
specified in the notice, Lender at its option may require immedizic 2rvment in full of all
sums sccured by this Security Instrument without further demand zpd may foreclose this
Security Instrument by judicial proceeding. Lender shall be cntitled to collart all CXpEnses
incurred in pursuing the remedics provided in this Section 22, including, but'not limited to,
rcasonablc attorneys' fees and costs of titic evidence.

23, Reicasc. Upon pavment of all sums secured by this Security lostrument - Coader
shall release this Security Instrument. Borrower shall pav any recordation costs. Lender may
tharge Borrower a fee for reieasing this Security Instrument. but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Iinois law. the Borrower hereby
releases and waives all rights under and by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required bv Borrower's agreement with Lender. Lender
may purchase insurance at Borrower's expense to protect Lender's interests in Borrower's
collateral. This insurance may. but need not. protect Borrower's interests. The coverage thal
Lender purchases mav not pav anv claim that Borrower makes or any claim that s made
ILLINGIS-bingle Familv-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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against Borrower in connection with the collateral. Borrower may iawer cancel any insurance
purchased by Lender, but only after providing Lender with evidence thar Botrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral. Borrower will be responsible for the costs of that insurance. including interest and
anv other charges Lender may impose in connection with the placement of the insurance. until
the effective date of the cancellation or expiration or the insurance. The costs of the insurance
may be added to Borrower's total outstanding batance or obligation. The costs of the insurance
may be more than the cost of insurance Borrower mav be able 1o obtain on its own.

BY SIGWING BELOW. Borrower accepts and agrees to the terms and covenants
comained in this Secu’ity Instrument and in any Rider executed bv Borrower and recorded with

it. ‘. . o
@lﬁ{/{ _% ﬂ é‘w (5cal

DENNIS M DESSHLLA -Borrower

e
7

%z/c/}’/ //pr-,: w/ %{MML { SCEJJ'

EUGEH;G\ H DESSILLA -Borrower

(Seal
-Borrower

tSeal
-Borrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

county or (LUK } 8
L '\-M\(\P’EC{ Dl)h(kfl(/v . 2 Notary Public

in and for said county and state do hereby certify that
DENMIS M DESSILLA AND EUGENIA H DESSILLA, HUSBAND AND WIFE

personally” srwn to me 1o be the same personis) whose name(s) subscribed, to the foregoing
instrument, appearcd before me this day in persop. and acknowledged that  +he

signed and delivered the said instrument as SUAVE tree and voluniary act. for the uses
and purposes therein et forth.

Given under my haud and.ofticial seal. this 15th W\ of
QU O™
]\%tar}; Publit o
My Commission Expires: { I l \ % l[7 g PP, AR ?c
% f
fop, e

NMESRID: 449042
NMLSR (L.O.} ID: 559640 (Thomas J Cramer)
Loan Originator: Wintrust Mortgage, a division of Barrington Bank and Trust C

ILLINGIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-18  (02/13) (Page 18 ol 18)




1606049270 Page: 21 of 25

UNOFFICIAL COPY

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal= Rate Caps)

LOANE 001272587

THIS FIXED/ADJUSTABLE RATE RIDER is made this 15t day of
Januaey . 2018 . and is incorporated into and shall be deemed 10
ancendd and supplement the Mongage. Deed of Trust. or Security Deed (the "Security
Instruriert’) of the same date given by the undersigned ("Borrower”) to secure Borrower's
Fixed/Adiustahle Rate Note {the "Note") to

Wintrust Mariaga, a division of Barrington Bank and Trust Co.,
NA.

{"Lender”) of the sume date and covering the property described in the Security Instrument and
located at:

350 CUMNOCK RD INVERMNESS, 1L 60067

[Propern Addressy
THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN APJUSTABLE INTEREST RATE. THE
NOTE LIMITS THE AMGUNT BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGZ AT ANY ONE TIME AND THE
MAXIMUM RATE BORROWER MUST PAY.
ADDITIONAL COVENANTS. In addition 2 e covenams and agreements made in the
security Instrument. Borrower and Lender further covedaat and agree as follows:
A, ADJUSTABLE RATE AND MONTHLY PAYME®N: CHANGES
The Note provides for an initial fixed interest rate of 41000 %. The Note also
provides for a change in the initial fixed rate to an adjustable inter/s: rite. as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMEN? CHANGES

{A) Change Dates

The initial fixed imerest rate I will pay may change to an adiustable interestzate on the first
day of February .2023 -and the adjusiable interest'rate ! wili pay
may change on that day every 12th month thereafter. The date an which my initia] (ixed interest
rate changes 1o an adjustable interest rate. and each date on which mv adjustable interes: vate
could change. is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable imerest rate will be hased on an
Index. The “Index” is the average of interbank offered rates for ope-vear (.S,
doliar-denominated deposits in the London market ("LIBOR"). as published in The Walf Street
Journal. The most recent Index figure available as of the daw 43 davs before each Change Date
is called tie "Current Index.”

lf the index is no longer availabie. the Note Holder will choose a new index that is based
upon comparable information. The Note Holder will give me notice of this choice.
MULTISTA TE FIXED/ADJUSTABLE RATE RIDER
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(C) Calculation of Changes

Before each Change Date. the Note Holder will calculate my new interest rate by adding
TWO AND ONE QUARTER percentage points { 2 250 Ya)
to the Current Index. The Note Holder will then round the result of this addition 10 the nearest
one-eighth of one percentage point (0.125%). Subject to the lmits stated in Section 4{D)
beloy:. this rounded amount will be my new interest rate unti! the next Change Date.

The Note Holder will then determine ihe amount of the monthly pavmen: that would be
sufficiént-to repay the unpaid principal that T am expected to owe at the Change Date in Full on
the Materiov Date al my new interest rate in substantially equal pavments. The result of this
calculation wiit be the new amount of ny monthly pavment.

(D) Limits 2 Interest Rate Changes

The interest rate'T am required w pav at the first Change Date will nol be greater than

5.000 U570r less than 2.250 u. Thereafter. mv adjustable interest rate
will never be increased sr-decreased on any single Change Date bv more than two
percentage points from thé rate-af interest 1 have Deen paving for the preceding 12 montis.
My interest rate will never be greater than 8.000 Y.

(E) Effective Date of Changes

My new interest rate will become ePentive on each Change Date. | will pay the amount of

my new monthiy paviment beginning on<0¢ first monthly pavment date afier the Change Date
urtii tite amount of my monthly paymen changes d@%din.

(F) Notice of Changes

The Note Holder will deliver or mail to me-4 soiice of amv changes in mv initial fixed
interest rate to an adjustable interest rate and of any chabzes in myv adjustable interest rate before
the effective date of any change. The notice will include tha amount af my monthty pavment,
anry information required by faw to be given 10 me and also e ritie and telephope number of a
person who wili answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY QR A BENEFICIAL INTEREAST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable inverest rate under
the terms stated in Section A above. Uniform Covenant 18 of the Security Instrument shall read
as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used r
this Section 18. "Interest in the Property"” means any legal or beneficial interest in the
Property. including, but not limited to. those beneficial interests ransferred in a bond
for deed. contract for deed. installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date 10 2 purchaser.

It alt or any part of the Property or anv Interest in the Property is sold or
wansferred (or il Borrower is not a natural person and a beneficial interest in
Borrower is sold or wansferred} withow Lender s prior written consent. Lender my

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
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require immediate pavment in full of all sums secured by this Securitv Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law,

If' Lender exercises this opiion. Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 davs from the dare
the notice is given in accordance with Section 13 within which Borrower must pay all
sens secured by this Security Instrument. I Borrower fails o pav these sums prior 10
the axpiration of this period. Lender mav invoke any remedies permitted by this
SecurlosInstrument without further notice or demand on Borrower.

2. When Brrrower's initial fixed interest rate changes 10 an adjustable interest rate under
the terms stated in Seciion A above. Uniform Covenant 18 of the Security Inswumeni described
in Section B1 above siall then cease to be in effect, and the provisions of the Uniform Covenamt
18 of the Security Instrunien’ shall be amended 1o read as foliows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18. “Interest in the Frorertv” means anv legal or beneficial interest in the
Property. including. but not limitzd o ~those beneficial interests transferred in a bond
for deed, contract for deed. instaliméri sales contract ar escrow agreement. e intent

of which is the transfer of titie by Borrow<r ava future date 10 a purchaser.
It ali or any part of the Propernv or anv lnterest in the Propertv is sold or

transferred (or if Borrower is not a naral person and a beneficial imerest in
Borrower is sold or wansferred) without Lende’ < prior writien consent. Lender may
require immediate pavment in full of all sums secured by this Security Instrument.
However. this option shall not be exercised by Lender Af <uch exercise is prohibited
v Applicable Law. Lender also shall not exercise this optio it (a) Borrower causes
to be submitted 1o Lender information required by Lender w evaluate the intended

transferee as if 4 mew loan were being made to the twanslelee’ and (b} Lender
reasonably determines that Lender's security will not be impairer by the loan
assumption and that the risk of a breach of any covenant or agreement in this Securiry
Insirument is acceptabie to Lender.

To the extent permitted by Applicable Law, Lender mav charge a reasonibic fee
a a condition to Lender's consent to the loan assumption. Lender also may regrice
the transferee to sign an assumption agreement that is acceptable to Lender amd that
obligates the wansferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note
and this Security Instrument unless Lender releases Borrower in writing.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
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If Lender exercises the option 10 require immediate pavment in full. Lender shall
give Borrower notice of acceleration. The notice shali provide a period of not less
than 30 days from the date the notice is given in accordance with Section 13 within
which Borrower must pav all sums secured by this Security Instrument. If Borrower
fails o pay these sums prior w e expiration of this period, Lender may invoke anv
remedies permitted by this Security Instrument without further notice or demand on
Rerrower.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained
in this Fixid/Arusiable Rare Rider.

DENNIS M DESSILLA Borrower

./‘;v . %/O Y
/ L2 .o 'L"'ifif 17 MJJ%- [ATYE
EUGEZ

iA H DESSILLA Borrower

[RTH
-Horrower
a Fhaatds
-Borrower
MULTISTATE FIXED/ADJUSTABLE RATE RIDER )
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ACQUEST TITLE SERVICES, LLC
2800 West Higgins Road. Suite 180, Hofman Estates, IL 80169

ASAGENT FOR
Fidelity National Title Insurance Company

Commitment Number: 2015110227

SCHEDULE C
PROPERTY DESCRIPTION

The land referred toin this Commitment is described as follows:

That part of Lot 41, described as follows: beginning at the Northwest corner of said Lot 41; thence South along
the West line‘thereof 247.50 feet to the Southwest corner of said Lot 41; thence Northeasterly in a straight
line 240 feet morz-or less to a point in the North line thereof. 20 feet Southeasterly of the Northwest corner of
said Lot 41: thence Northwesteriy along said North line; 20 feet to the place of beginning: also Lot 44, the
Easterly 55 feet of 1.0t 145 as measured at right angles to the Easterly line thereof; in the meadows, being a
subdivision of parts ot Seqions 16 and 17, Township 42 North, Range 10, East of the Third Principal Meridian,

Cook County, Iinois, aceording to the plat thereof registered in the Office of the Registrar of Titles as
Document No. 835281, Coo Lounty, Hinois.

PIN: 02-17-401-013-0000

FOR INFORMATION PURPOSES ONLY:

THE SUBJECT LAND IS COMMONLY KNOWN A%
350 Cumnock Ra- :
lnverness. IL 60067

ALTA Comemtrment
Schedule C (2015810227 PFDIZINS110227 6



