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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defingd i Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provides i Section 16,
mgether with al

(A} "Becurity Instrument” means this document, which is dated February 23, 2016,

Riders to this document.

(B) "Borrower” is  LEE THOMAS ALAN AND JENNIFER MARIE ALAN, HUSBAND AND WIFE,
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MORTGAGE

Borrower is the mongagor under this Securty Instrument.

{C} "Lender” is Byline Bank.

LAINOQIS - Single Family - Fannie MaefF reddie Mac UNIFORM INSTRUMENT

Efie Mao ing

Fage 1 of 12

Forrs 3013 104




1606050040 Page: 3 of 18

UNOFFICIAL COPY

LOAN #: 21800887
Lender is a Banking Corporation, organized and existing under the laws of
Hlinois. Lender's address is 3639 N Broadway St.,
Chicago, iL 60613

Lender is the mortgagee under this Security Instrument.

{[3} “Note” means the promissory note signed by Borrower and dated February 23, 2018, The Note
states that Borrower owes Lender TWO HUNDRED SIXTY THOUSAND AND NOMOO * v 2 x4 x st s ar i dnrinn
RA T A EAAE R TR AR FT XX ER LT R TR B R NR R RN NR AR KN RN SRR N DGﬂarS(Uls, $2$0;090>03 )

plus interest. Borrower has promised to pay this debt in requiar Periodic Payments and {o pay the debt in full not later
than April 1, 2038

{E) “Property’” mucns the property that Is described below under the heading “Transfer of Rights in the Property.”

{F} “Loan” meansns-debt evidenced by the Note, plus interest, any prepayment charges and fate charges due under
the Note, and all sumedutunder this Security instrument, plus interest.

{G} “Riders” means ali #iyars to this Secunity Instrument that are executed by Borrower. The foliowing Riders are (o
be executed by Borrower [chest hox as applicable]:

g.} Adjustable Rate Rider f}ﬂ Caondominium Rider fﬂﬁ Second Home Rider
.| Ballaon Rider ] Planned Unit Development Rider X! Other(s) [specify]

L1 1-4 Family Rider ) Biwaekly Payment Rider Fixed Interest Rate Rider
LI VA Rider

{H} “Applicable Law™ means all confrolfing applicable federal, state and iocal statutes, regulations, ordinances and
administrative rules and orders (that have the ehecoof law) as well as all applicable final, non-appealable judicial
opinions.

{} “CommunityAssociation Dues, Fees, and Assessme nts” means all dues. fees, assessments and other charges that
are imposed on Borrower o the Property by a condemeniurm association, hameowners association of similar organization,
{J} “Electronic Funds Transfer” means any transfer of funds, Gther than a transaction originated by check, draft, or
similar paper instrurment, which is initiated through an electronic teipunel, telephonic instrument, compiter, or magnetic
tape so as to order, instruct, or authorize a financial instiution lo debit'or credit an account. Such term includes, but
is not limited o, point-of-sale fransfers, automated teller machine Wansacuons, transfers initiated by telephone, wire
transfers, and sutomated clearinghouse transfers.

(R} “Escrow ltems” means those items that are desoribed in Section 3.

(L} "Miscellaneous Proceeds” means any compensation, setflement. award of damages, or proceeds paid by
any third party {other than insurance proceeds paid under the coverages describedan Jection 3} for: {i) damage to, of
destruction of, the Property; {ii) condemnation or other taking of all or any part of the Broperty; (iil) convevance in: lieu
of condemnation; of (v} misrepresentations of, or omissions as io, the value and/ar condidon of the Property.

iM) “Maortgage Insurance” means insurance protecting Lender against the nonpayment of, o7 detsutt on, the Loan.
{N} “Periodic Payment” means the regularly scheduled amount due for (i} principal and interestasler the Note, plus
{ily any amounts under Section 3 of this Security Instrument,

{0} “RESPA™ means the Real Estate Setllement Procedures Act (12 US.C. §2601 et seq.) and' s nnplementing
requiation, Requlation X {12 C.F.R. Part 1024), as they might be amended from fime to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, *“RESPA’
sefers to all requirements and restictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan dees not gualify as a “federally related morigage loan” under RESPA, _

{P) “Successorin Interest of Borrower™ means any party that has faken title { the Property, whether or not that party
has assumed Borrower's obligations under the Note andfor this Security instrament,

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures fo Lender: (i} the repayment of the Loan, and all renswals, extensions and modifica-
tions of the Nole; and (i) the performance of Borrower's covenanis and agreements under this Secunily Instrument ap
the Note, For this purpose, Borrower does hereby mortgage, grant and convey o Lender and Lender's successprs 7
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assigns the following described property located in the County
Tfype of Keeording Juisdiction 0f Cook Name of Recording Jurisdiction)]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN#: 14-29-217-012-1001

which currently has the address of 846 Uv Oakdale Ave #1, Chicaygo,
[Strest] [City]
llincks 60657-8012 {“Froperty Audress"y:
[Zip Code}

TOGETHER WITH all the improvemends now o Liersafter erecied on the property, snd all easements, appurte-
nances, and fixtures now or hereafter a part of the prope/ty. Al replacernents and additions shall also be covered by
this Security Instrument. Al of the foregoing is referred o ur-ihis Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawhiliy seised 0f the estate hereby conveved and has the right to
mortgage, grant and convey the Property and that the Froperty Is untniumbered, except for encumbrances of record.
Borrower warrants and will defend generally the lite to the Property ageinst all claims and demands, subject to any
encumbrances of record.,

THIS SECURITY INSTRUMENT cambines uniform covenants for nationar Lae and non-uniform covenants with
imited varations by jrsdiction to consfitute a uniform security instrument covering réalproperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, interest, Escrow items, Prepayment Charges, and Late Cliavges. Borrower shall
pay when due the principal of, and interest on, the debl evidenced by the Nete and any prepavmnntcharges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3,78, ments due undes
the Note and this Securily instrument shall be made in U.S. currency. However. if any check or other instanent received
by Lender as payment under the Note or this Security instrument is returned to Lender unpaid, Lenderimay require
that any of ali subsequent payments die under the Note and this Security Instrument be made in one or-more of the
following forms, as selected by Lender: (a) cash; () money order; {c) cerlified check, bank check, treasurer’s check or
cashier's check, provided any such chack is drawn upon an instifution whose deposits are insured by a federal agency,
instrumentahty, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when recsived at the 1ocation designated in the Neole of at such other
incation as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may tetusn any
paymenl of partial payment if the payment or partial payments are insufficient t bring the Loan current. Lender may
accept any payment or parial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice 10 its rights to refuse such payment or parial payments in the fulure, but Lendey is not obligaied to apply sqoh
payments at the time such payments are accepted. It each Periodic Payment is apphed as of its scheduled due datlg
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then Lender need nof pay interest on unapplied funds, Lender may hold such unapplied funds untii Borrower makes
payment 1o bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or retum them to Borrower. If not applied earfier, such funds will be applied to the outstanding principa)
balance undes the Nete immediately prior to foreciosure. No offset of claim which Borrower might have now of in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security instrument
or perfosming the covenants and agreements secured by this Security Instrumernt.

2. Application of Payments or Proceeds. Except as otherwise describad in this Section 2, all payments accepted
and applied by Lender shall be applied in the following erder of priority: (2} interest due under the Note {b) principal
due under the Note; {c) amounts due under Section 3. Such payments shali be applied to sach Periodic Payment in the
order in which it became due. Any remaining amounts shall be applied fist o late charges, second fo any other amounts
due under this Senurity Instrument, and then to reduce the principal balance of the Note.

if Lender receivis a payment from Borrower for a delinguent Periodic Payment which includes & sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. if more than
one Periodic Paymeriin sutstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments i, 2/id 7 the extent that, each payment can be pald in full. To the extent that any excess exists alter
the payment is applied to the Wl payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepaymars shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments_ insurance proceeds, of Miscellaneous Progeeds to principal due under the Note shail
nol extend or postpone the due date, 4 vhange the amount, of the Periodic Payments,

3. Funds for Escrow ltems. Borrower shall pay to Lender ob the day Pedodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funss) o provide for payment of amounts due for: {a) taxes and assessments
and other items which can attain priority over thic. Security instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Properw.if any: (¢} premiums for any and alt insurance required by Lender
under Section §; and {d} Mortgage Insurance prerivips, if any. or any sums payable by Borrower to Lender in feu of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are calied
“Escrow ltems.” At eriginafion or &t any fime during the ter/n of the Loan, Lender may require that Community Associa-
tion Dues, Fees, and Assessments. if any, be escrowed by BopGwer, and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender all noiges of amounts to be paid under this Section. Bormower
shall pay Lender the Funds for Escrow ltems unless Lender waives Barrower's obligation to pay the Funds for any or
all Escrow ltems. Lender may walve Borrawer's obligation to pay to Lender Funds for any or all Escrow ltems at any
time. Any such waiver may only be in writing. In the event of such waiver. Borrower shall pay directly, when and where
payable, the amounts due for any Escrow ltems for which payment of Funds bas been waived by Lender and. if Lender
requires, shali furnish to Lender receipts evidencing such payment within sucifime period as Lender may require. Bor-
rower's obligation ' make such payments and to provide receipts shall for all pulposes be desmed to be a covenant
and agreement contained in this Security Instrument, as the phrase “covenant and 2greément” is used in Section &, ¥
Bortower is obligated fo pay Escrow items directly, pursuant to a waiver, and Borrow r fails to pay the amount due
tor an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount ond Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiveras o any or afl Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrawer shali pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apriy the Funds at
the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RECES, Lender
shall estimate the amount of Funds due on the basis of current data and reasonzable estimates of expendifures of future
Escrow ltems of otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or enfity
{inciuding Lender, i Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shalt
apply the Funds to pay the Escrow items ne later than the time specified under RESPA, Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, of verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in wiiting or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earmings on the Funds. Borrower and Lender can agree in wiiting, however, that inferest shalt be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESEA.

ILLINGIS - Bingle Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 5014 /01 Initiais:
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[fthere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account o Borrowe! fol the exoess
funds in accordance with RESPA_ I there is a shortage of Funds held in esciow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shalt pay to Lender the amount necessary to make up the shortage
i accordance with RESPA, butin no more than 12 monthly payments. [f there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Bormower as required by RESPA. and Borrower shall pay 1o Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in na more than 12 monthly paymenss,

Upon payment in iull of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay alf taxes, assessments, charges, fines, and imposifions atiributable fo the
Property which van aftain prierity over this Security Instrument, leasehold payments or ground rents on the Prop-
erty. it any, and Community Association Dues, Fees, and Assessments, if anv. To the extent that these tems are Escrow
ftems, Borrowe! sivad pay them in the manner provided in Section 3,

Bosrower shalipromptly discharge any lien which has priority over this Security instrument unless Borrower: {a)
agrees in wiiting to tae/povment of the obligation secured by the fien in a manner aceeptable to Lender, but only so
iong as Borrower is periorniing such agreement; (b} contests the lien in good faith by, or defends against enforcement
of the lien in, legal proceedings which in Lender's opinion operate to prevert the enforsement of the lien while those
proceedings are pending, but oply until such proceedings are condluded; or (¢} secures from the holder of the lien an
agreement satisfactory to Lendsy/sunordinating the Jien 1o this Security Instrument. If Lender determines that any pan
of the Property is subject fo a lien whiCh)can attain priority over this Security instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days ot the date on which that notice is given, Borrower shall satisfy the lien or take
one of more of the actions set forth above in'this Section 4.

Lendar may require Borrower 1o pay a ona-time charge for a real estate tay verification andfor reporting service used
by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the Znprovemeants now existing or hereafter efecied on the Property
insured against loss by fire, hazards included within e term “extended coverage,” and any other hazasds inciuding,
but not imited 1o, earthquakes and floods, for which LenJer rzquires insurance. This insurance shall be maintained
it the amounts (including deductible levels) and for the perizay that Lender requires. What Lender requires pursy-
ant to the preceding sentences can change during the term ol Loan. The insurance carrier providing the insurancge
shall be chosen by Borrower subject to Lender’s right to Giscpprove Borrower's choice, whish right shall
not be exercised unreasonably. Lender may require Borrower to pay,in connection with this Loan, either: (3} a
one-time charge for floed zone determination, certification and trackint. services: or (b} a one-time charge for flood
zone determination and certification services and subseguent charges each Hme remappings or similar changes ooy
which reasonably might affect such determination or ceddification. Borrower shall also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection try Borrower.

If Barrower fails to maintain any of the coverages described above. Lender may obtain insurance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase anyinatticutar type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Rorrower’s eguily i
the Property. or the contents of the Property. against any tisk. hazard or liability and might proviGe ureater or lesser
coverage than was previously in effect. Bomrower acknowledges fhat the cost of the Insurance edvrrage so obfained
might significantly exceed the cosl of insurance that Berrower could have obtained. Any amounts disoiased by Lender
under this Section & shall become additional debt of Borrower secured by this Secunty Instrument. These ¢ivounts shalf
bear interest at the Note rate from the date of dishursement and shall be payabie, with such inferest, upen notice from
Lender to Borrower requesting payment.

All insurance policies required by Leader and renewsls of such policies shali be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee andfor as
an addifional loss payee. Lender shall have the right to hold the policies and renewad centificates If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower ubtains any form
of insurance coverage, not otherwise requited by Lender, for damage to, o destruction of, the Property, such policy
shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss. Borrower shalf give prompt notice to the insurance carrier and Lender. Lender may make pioal

LLINOIS - Singie Farnily - Fannie MaeFreddie Mac UNIFORM INSTRUMENT Form 3014 101 Initiats:
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proseeds, whether or not the underlying insurance was required by Lender, shali be applied to restoration or
repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. Durning
such repair and restoration period, Lender shall have the right to hold such insurance proceeds unfil Lender has had
an opportunily {o inspect such Property to ensure the work has been completed to Lender's salisfaction, provided
that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a seres of progress payments as ihe wark is compieted. Unless an agreement is made in waiting
or Applicable Law requires interest to be paid on such insurance proceeds. Lender shall not be required to pay Borrower
any interest of earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurange proceeds and shall be the sole obligation of Borrower. If the restoration of repair is not
geonomically feasible or Lender's security would be lessened, e insurance preceeds shall be applied to the sums
secured by this Sequrity Instrument, whether or not then due, with the excess, it any, pald to Borrower, Such insurance
praceeds shall bearplied in the order provided for in Seclion 2,

H Borrower abanaons the Property, Lender may file, negotiate and settle any available insurance dlaim and related
matters. If Borrower does.not respond within 30 days to a nolice from Lender that the insurance carrier has offered to
setlle a claim, then Lenuer may negotiate and settle the ¢laim, The 30-day period will begin when the notice is ghven.
in either event, or if Lende acouires the Property under Section 22 or otherwise. Borrower hereby assigns to Lender
{a} Borower's rights {o any insurince proceeds in an amount not fo exceed the amounts unpaid under the Note or this
Security Instrument, and {b) any otoar of Borrower's rights {other than the right to any refund of unearned premiums paid
by Borrower} under afl insurance polficics covering the Property, insofar as such rights are applicable {o the coverags of
the Property. Lender may use the insurance proceeds either fo repair or restore the Property or to pay amounts unpaid
under the Note or this Securily Instrument, witether or not then due.

6. Cccupancy. Borrower shall ocoupy, establish, and use the Property as Borrower’s princlpal residence within
60 days after the execution of this Security Instrluret and shall confinue to soeupy the Property as Borrower's principal
residence for at least one year after the date of odgrpracy, unless Lender otherwise agrees in wriling, which consent
shall nat be unreasonably withheld, or unless extenuat ng circumnsiances exist which are beyond Borrower's condrol,

7. Preservation, Maintenance and Protection of the Froperty; Inspections. Borrower shall not destroy, dam
age or impair the Property, allow the Property to deteriorate-ar cammit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shali maintain the Propert, it order {o prevent the Froperty from deteriorating of
decreasing in value due fo its condition, Unless it is determineg pdrzwant to Section § that repair or restoration is not
economically teasible, Borrower shall promptly repair the Property it dépiaged fo avoid further deterioration or damage.
ifinsurance of condemnation proceeds are paid in connection with damaae to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has veleased proceeds for such purposes.
Lender may dishurse proceeds for the vepairs and restoration in a single paymentOr in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sulfidient to repsir of restore the Property,
Borrower is not relisved of Borrower's obligation for the completion of such renair ur restoration.

Lender or its agen! may make reasonable entries upon and inspections of the Prepemty’ If it has reasonable cause,
Lender may inspect the intenor of the improvements on the Property. Lender shall give Borower nolice at the time of
of prior to such an interier inspection specifying such reasonabie cause

8. Borrower’'s Loan Application. Borrower shall be in defaull if, during the Loan application erocess . Borower
or any persons o entifies acting at the direction of Borrower or with Borrower's knowledge or conserii gave materially
talse, misleading, or inaccurate information or statements io Lender (or falled to provide Lender with/mawerial informa-
tion} it conneston with the Loan. Material representations include, but are not limited to, representations vonceming
Borower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. {f (3} Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceading
that might significantly affect Lender’s inferest in the Property andfor righte undsr this Security Instrument {such as
a procesding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain pricrity
over this Security Instrument or to entorce laws or regulations), or {¢) Borrower has abandoned the Property, then Lender
may do ard pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and righfs under
this Security Instrument, including protecting andior assessing the value of the Property, and securing and/or repairing
the Properly. Lender’s aclions can include, but are not limited to: (3} paying any sums secured by a lien which has prige-
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in the Property and/or rights under this Security insfrument, including its secured position in & bankruptey proceeding.
Securing the Property includes, but is not imited to, entering the Properly o make repairs, change locks, replace
of board up doors and windows. drain water from pipes, eiiminate buttding or other code vislations or dangerous
conditions, and have ulilities tumed on or off. Although Lender may take action undsr this Section 8. Lender does not
have to do so and is not under any duty or ebligation to do so. [tis agreed that Lender incurs no liability for not teking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 8 shalt become additional debt of Borrower secured by this
Secunty Instrument. These ameounis shall bear interest at the MNote rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

if this Security instrument is on a leasehold, Bormower shall comply with all the provisions of the {ease. Borrower
shall not surenderthe leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower
shall not) without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee titte
1o the Property, the lcasehold and the fee fitle shall not merge unless Lender agrees to the merger in writing.

10. Mortgage inswance. if Lender required Morigage insurance as a condition of making the Loan, Borrower shall
pay the premiums requires to maintain the Morigage insurance in effect, if, Tor any reason, the Morigage Insurance
coverage required by Lend=r ceases 1o be available from the mortgage insurer that previously provided such insurance
and Borrower was required 16 mae separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to ebtain coverage substantially eguivalent fo the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Morigage Insurance previously in
effect, from an alternats mortgage insurerselected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shal confinue o pay 10 Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to.he in effect. Lendes will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage Insuraiice, Such loss reserve shall be nonwrefundable, notwithstanding the
fact that the Loan is ultimately paid in full, and Lender s¥all not be required to pay Borrowsr any interest or earhings on
such loss reserve. Lender can no longer require toss reserve payments if Mortgage Insurance coverage {in the amount
and for the period that Lender requites) provided by an insurer selecied by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward Yo premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borlower was required 1o make separately designated
paymenis foward the premiums for Mortgage Insurance, Borvowsr shall pay the premiums reguired to maintain
Mortgzge Insurance in effect, or to provide a non-refundable loss riszive, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Botowar and Lender providing for such termination
of until termination is required by Applicable Law. Nothing in this Section 10 afecis Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any enfity that purchases the Wite) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not 8 party 1o the Mortgag? Isurange,

Morigage insurers evaluate their total risk on all such insurance in force from tine 0 time, and may enter into
agresments with other parties that share or modify their risk, or reduee losses. These agrzements are on terms and
conditions that are satisfactory to the monlgage insurer and the other party (or parties) to these agresments. These
agreements may require the mortgage insurer o make payments using any source of funds that themortgage instres
may have available (which may include funds oblained from Morigage Insurance premivms).

As a result of these agreements, Lender, any purchaser of the Nete, another insurer, any relisarern, any other
entity, or any affillate of any of the foregeing, may receive (directly or indirectiy} amounts that derive-insim {or might
be characterized as) a porfion of Bojrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing lusses. If such agreement provides that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangerment is often fermed “captive
reinsurance.” Further

{a} Any such agreements will not affect the amounts that Borrower has agreed 1o pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entiile Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect fo the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the MJortda
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Insurance tenminated automatically, andior to receive a refund of any Morigage Insurance premiums that were
uneamed at the time of such cancellation or termination,

11, Assighment of Miscellaneous Proceeds; Forfeiture. Al Miscelianeous Proceeds are hereby assigned to and
shall be paid to Lender.

i the Property is damaged. such Miscellaneous Proceeds shall be appiied to restoration or repair of the Praperty,
if the restoration or repair is economically feasible and Lender's security is nof lessened. During such vepair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Propesty to ensure the work has been complefed fo Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repaire and restoration in a single disbursemsnt
or in a series of progress payments as the work is completed. Unless an agresment is made in writing or Applicable
Law requires interest 1o be paid on such Miscekaneous Proceeds, Lender shall not be reguired to pay Borrower any
interest or earnings on such Missellaneous Proceeds, Ifthe restoration or repair is not economically feasible o Lender's
security would be lessened, the Miscellaneous Praceeds shall be applied to the sums secured by this Security
instrument, whether of riot then due, with the excess, if any, paid to Borrower, Such Miscellanaous Proceeds shall be
applied in the order proviged for in Section 2.

In the event of atotal 1aking, destruction, or foss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this SeCusily Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taling, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partiat taking, destruction, or loss in value is equal to or greater than the amount of the sums
securad by this Security Instrumentinumadiaiely before the partial taking, destruction. or loss in value, unless Bormower
and Lender otherwise agree in wiiting, the suma secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the folowing fraction: (a) the total amount of the sums secured immediately
before the partial taking. destruction, or loss in(value divided by (b} the fait market value of the Property immediately
before the partial taking, destruction, or loss in valUe. Any balance shall be paid to Borrowe,

in the event of a parfial taking, destruction, or loss I aive of the Property in which the fair market value of the Properiy
immediately before the partial taking, destiucion, of Jass in vaiue fs less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in vakie, unless Bomower and Lender offierwise agree in wiiting, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Senurity Instrument whether or nol the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award o seftle a ciaiin fur damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is autharized 10 coliect and apply the Miscellaneous Proceeds
either 1o restoration or repair of the Property or to the sums secured by this Secunity Instrument, whether or not then
due. “Opposing Party” means the third party that owes Bormower Miscellancous Praceeds o the party against whom
Borrower has a right of action in regard to Miscelianeous Proceeds.

Borrower shall be in default if any action or proceeding, whether civit or ¢riminel s begun that, in Lender’s judg-
ment, could result in forfeiture of the Property or other material impairment of Lender’satarest in the Properly or rights
undet this Security Instrument. Borrower can cure such a default and, if acceleration has ocourred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that. in Lender '« ludgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable 1o the impairment.or lander’s interast
in the Property are hereby assigned and shall be paid to Lender.

All Miscelfaneous Proceads that are not apphied 16 restoration or repair of the Property shall be aprliedin the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortization of the sums secured by this Seowrily Instrument granted by Lender to Bomower or any
Successor in interest of Borrower shall nof operate to release the kability of Borrower of any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in inlerest of Borrower or fo
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any rignt of remedy including, without fimitation. Lendet’s acceplance of payments from third
persons, entities or Successors in Interest of Borrower of in amounts less than the amount then due, shall nothe a walver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis and agrees
that Borrower's obligations and kability shafl be joint and several. However, any Borower who co-signs this Security
instrument but does not execute the Note {a “co-signer”y: (8) is co-signing this Security Instrument only to morfgage,
grant and convey ihe co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Securily Instrument; and {c) agrees that Lender and any other Borrower
can agree ko extend, modify, forbear or mmake any ascommedations with regard to the terms of this Security Instrument
or the Nate without the co-signer's consent.

Subject 1o the provisions of Section 18, any Successor in interest of Borrower who assumes Borrowsr's obligations
urder this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shali not be released from Borrower's obligations and liability under this Security
instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind {excert ay provided in Section 20} and benefit the successors and assigns of Lender

14. Loan Charozs. Lender may charge Borrower fees for services performed in connection with Botrower's default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, inciuding, but
not limited o, attorneys “ees, property inspection and vajuation fees. In regard to any other fees, the absence of express
authority in this Security incisument to charge a specific fee to Borrower shall not be construed as a probibition on the
charging of such {ee. Lender'may not charge fees that are expressly prohibited by this Security Instrument or by
Applicabie Law.

{tthe Lean is subject to & law which-sets maximum lean charges, and that law is finally interpreted so that the inter-
ast or other lnan charges cellected ortouricollected in connection with the Loan exceed the permitied limits, then: (a)
any such loan charge shall be reduced vy tho-amount necessary lo reduce the charge to the permitted limit; and {b)
any sums already collected from Borrower \vhicl: excesded permitted limits will be refunded to Borrower. Lender may

choose 1o make this refund by reducing the prinGipy [ owed under the Note o by making a direct payment to Borrower, |f

arefund reduces principal, the reduction will be trezied ag a partial prepayment without any prepayment charge (whether
or not a prepayment charge is provided for under the/ oie), Borrower's aceeptance of any such refund made by direct
payment to Borrower will constitute a waiver of any right of aciion Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender i copnection with this Securily Instrument must be in writing.
Any notice to Borrower in connection with this Secwrity Instrament shali be deemed to have been given o Bofrower
when maited by first class mail or when actuaily delivered to Bairoveer's notice address if sent by other means. Nofice
to any one Borrower shall constitute notice to all Borrowers unless Arplicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Bommower has designated a subslitute notice address hy notice
to Lender. Borrower shall promptly notify Lender of Borrower's change ot addross. If Lender spedifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a Chanpe of address through that specified
procedure. There may be only one designaled notice address under this Securty Instrument at any one time. Any
nofice to Lander shall be given by delivering it or by malling it by first class mail to Lendés s address stated herein unless
Lender has designated another address by notice to Botrower. Any notice in connechlwith this Security Instrument
shall hot be deemed to have been given to Lender untit actually received by Lender. If Gny notice required by this
Security Instrumentis also required under Applicabie Law, the Applicable Law requirement will =atisfy the correspond-
ing requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be govamed by federal
iaw and the law of the jurisdiction in which the Property is located. All tights and obligations contalived in this Security
Instrument are subject to any requirements and limitations of Applicabie Law. Applicable Law might expleth-orimplicitly
allow the parties to agree by contract or it might be silent, but such sitence shall not be construed as a prohidition against
agreement by confract. In the event that any provision or clause of this Security instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Nete which can be given
effect without the conflicting provision.

As used in this Security Instrurnent: (a) words ofthe masculine gender shall mean and include corresponding neuter
words of words of the feminine gender; (b) words in the singuiar shall mean and include the plural and vice versa: and
{c) the word “may” gives sole discretion without any obligation 1o take any action.

17. Borrower’s Gopy. Borrower shall be given one copy of the Note and of this Securily Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not imited to, those beneficial interess
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transterred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intant of which
is the wanzfer of ifle by Borrower at a future date to & purchaser,

if ail or any part of the Property or any Intesest in the Property is sold or transferred (o if Barower is not a natural
person and a beneficial interest in Borrewsr is sold or transferred) without Lender's prior written congent, Lender may
require immediate payment in full of all sums secured by this Secwrity Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower nofice of accaleration. The notice shall provide a period
of notless than 30 days fromthe date the notice is given in accordance with Section 15 within which Borrower must pay
ah sums secured by this Security Instrument, If Borrower fails to pay these sums prior 1o the expiration of this period.
Lender may invoke any remedies permitted by this Security Instrumnent without further notice or demand ah Borrower,

1%. Borrower’s Right fo Reinstate After Acceleration. If Borrower meets sertain condifions, Borrower shall
have the dght to'qave enforcement of this Securily Insfument dissontinued at any time prior to the earliest of (a) five
days before sale of Hiz Property pursuant to Section 27 of this Security Instrument; (b) such other period as Applicable
Law might specify fo/ th: termination of Borrower's right to reinstate: or {¢} entry of a judgment enforcing this Security
Instrument. Those condiions are that Borrower: (a} pays Lender all sums which then would be due under this Security
Instrument and the Note asiino acceleration had osccurred: (b) cures any defaul! of any other covenants or agreements:
{c) pays all expenses incurredn snforcing this Security Instrument, including, but not limited to, reasonable atiomeys’
fees, property inspection and valyation fees, and other fees incurrad for the purpose of pratecting Lender's interest in
the Property and rights under this Security Instrument; and (d) takes such aclion as Lender may reasonably require to
assure that Lender's interest in the PropgriFand rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Barrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b} money ordir; 16} certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institui.on whose deposits are insured by a federal agency, instrumentatity
or entity; or {d) Electronic Funds Transfer. Upon reins atement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleranon had occurred. However, this right to reinstate shall not
apply in the case of acceieration under Section 18,

20.. Sale of Note; Change of Loan Servicer; Notice ¢f Drievance, The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or mor tipes without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer™) that 2olects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loar g2rvicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one of more changes of the Loan Servicer unvelated to
a sale of the Note. If there is a change of the Loan Servicer, Borrower will bo giver written notice of the change which
will state the name and address of the new Loan Servicer, the address fo whini Gayments should be made and any
other information RESPA requires in connection with & netice of transfer of servicing /4 the Note is sold and thereafter
the Loan is serviced by g Loan Servicer other than the purchaser of the Note, the morigane loan servicing obligations
o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Sernder and are not assumed by
the Note purchaser unless otherwise provided by the Nofe purchaser.

Neither Borrower nor Lender may commence, join, of be joined to any judicial action (as eiher an individual tigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instridnedior that alleges
that the other parfy has breached any provision of, or any duty owed by reason of. this Security Instrasent, until such
Borrower or Lender has naotified the other party (with such notice given in compliance with the requiretasris of Section
15} of such alleged breach and afforded the other party hereto a reasonable pericd after the giving of such nafice to take
corrective action. If Applicable Law provides a time period which mus? elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Bormower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant 1 Section
18 shall he deemed to satisfy the notice and opportunity to take comective action provisions of this Section 20.

21. Hazardous Substances, As used in this Section Z1; {3) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Enviranmental Law and the following substances:
gascline, kerosene, other flammable o toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde. and radicactive materials; (b} "Environmental Law™ means i@deml
Jaws and laws of the jurisdiction where the Property is located that relate to health, safely or environmental projpe
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(c} "Environmental Cleanup” includes any response action, remedial action. or removal action, as defined in
Environmental Law; and (d) an “Environmental Condilion” means a condition that can cause, contribute to, of
otherwise trigger an Environmental Cleanup,

Borrower shail not cause or permit the presence, use, disposal, storage, of release of any Hazardous Substances,
or thieaten to release any Hazardous Substances, an of in the Properly. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or {¢) which, due to the presence, use, of release of a Mazardeus Substance, creates
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, of storage on the Property of small quantities of Hazardous Substances that are generaily recognized to be
appropriate to normal residential uses and to maintenance of the Property {including, but not imited to, hazardous sub-
stances in consumer products),

Borrower shail promptly give Lender written notice of {a} any investigation, claim, demand, tawsuit or other action
by any govemmentzi-or regulatory agency of private party involving the Property and any Hazardous Substance or
Environmerntal Law o1 vrhich Borrower has actual knowledge, (b) any Environmental Condition, including but not
fimited to. any spilling, 'eaing, discharge, release or threat of release of any Hazardous Substance, and {o} any
condition caused by the precence, use or release of a Mazardous Substance which adversely affects the value of the
Property. If Borrower learns, ol s anotified by any governmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardeus Substance affecting the Property is necessary, Borrower shall prompily
take all necessary remedial adtivns in_ 2ncordance with Environmental Law. Nothing herein shall creale any obligation
on Lender for an Environmental Clearam’

NON-UNIFORM COVENANTS. Borrowur and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Seorrity Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides ofherwise). The uotice shail specify: (a} the defauli; (b) the action required
to cure the default; {c} a date, not less than 30 days froa the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the Uefailt on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Vistrument, foreciosure by judicial proceeding and
sale of the Praoperty. The notice shall further inform Borrowe” of the right to reinstate afier acceleration and the
right to assert in the foreclosure proceeding the non-existence of o~ default or any other defense of Borrower
to aceeleration and foreciosure. if the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured-hy this Security Instrument without
turther demand and may foreclose this Security Instrument by judicial proceading. Lender shall be entitied to
coliect all expenses incurred in pursuing the remadies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Insfrument, Ledder shall release this Security
Instrument. Borrower shaifl pay any recordation costs. Lender may charge Borrower 4 fed lor releasing this Security
Instrument, but enly if the fee is paid to a third party for services rendered and the charging of thefoe is permitted under
Applicable Law,

24. Waiver of Homestead. in accordance with linois law, the Borrower hereby releases and waiwves all rights under
and by virtue of the lifinols homesiead exemption laws.

25, Piacement of Collatera!l Protection Insurance. Uniess Borrowsr provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance ot gorower's
expense 1o protect Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests. The coverage thal Lender purchases may not pay any ciaim that Borrower makes or any claim that is made
against Borrower in connection with the coilateral. Borrewer may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender puichases insurance for the collateral. Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the canceflation or expiration of li:e insurance. The costs of the insurance may be
added to Borrower’s total outstanding balance or abiigation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOVY, Borrower accepts and agress to the terms and covenante contained in this Security

Instrusnent and in any Rider executed by Borrower and recorded with it.
"Q/ﬁ % é {Seal}

LEE THOMAS A éz_/\ "/ DATE
W 7// Zg/ / é {Seal)

JENN FER { DATE

State of ILLINOIS
County of COOK

The foregoing instrument was acinnwledged before me this FEBRUARY 23, 20116 {date) by LEE THOMAS
ALAN AND JENNIFER MARIE ALAN {pame of person acknowledged).

OFFICIAL SEAL

VICKY J SANTAMARIA )
Notary Public - State of lllinois ~ Jw\b Cu 0 ‘e {Titie or Rank}

My Commission Expires Apr 8, 2017

{Serial Number, if any}

Lender: Byline Bank

NMLS 1D: 585435

t.can Originator: Scott Silberman
NMLS 1D: 681058
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Commitment Number: 16808

UNIT NUMBER "1" IN THE HEATHER OAKS CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

LOT 2 (EXCEPT THE NORTH 64 FEET 8 5/8 INCHES THEREOF) IN BLOCK 1 IN SHURTLETT'S
SUBDIVISION OF PART OF THE WEST /2 OF BLOCK 5 IN CANAL TRUSTEE'S SUBDIVISION OF THE EAST
112 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS;

WHICH SURMEY IS ATTACHED AS EXHIBIT "A" TO DECLARATION OF CONDOM!INIUM RECORDED AS
DOCUMENT NUMBER 24542837, AS AMENDED OR MAY BE AMENDED FROM TIME TO TIME, TOGETHER
WITH ITS UNDIV:OED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY,
ILLINOIS.

FOR INFORMATION ONLY.
PIN: 14-29-217-012-1001

C/K/A: 946 W. CAKDALE AVENUE,UNTI 1, CHICAGO IL 60657

PRIMARY TITLE SERVICES, LLC
8833 GROSS POINT ROAD #205 - SKOKIE, IL 60077-1859

(P) B47-6T7-B833 (F) BA7-673-6833
A Policy issuing Agent for
CHICAGO TITLE INSURANCE COMPANY
Commitment
Exhibit A (16808.PFD/16808/1)
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CONDOMINIUM RIDER

THIC.CONDOMINIUM RIDER is made this 23rd day of February, 2016
andisincerporated into and shall be deemed to amend and supplement the Mortgage,
Peed of Trust, or Security Deed (the "Securily Instrument”) of the same date given by
the undersigned (the *Borrower’) to secure Borrower’s Note 1o Byline Bank, a Banking
Corporation

_ o (the "Lender”)
of the same date and colerny the Property described in the Secunty Instrument and
located at: 946 W Oakdale Ave #%; Chicago, IL 60657-5012.

The Property includes a unit in, togethier with an undivided interest in the common
elermnents of, a condominium project know as: Heather Oaks Condominium

{the "Condominium Project”).
If the owners association or other entity which acts or the Condominium Project {the
‘Owners Association”) holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower’s interestin the Owners Association
and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements
fn?de inthe Security Instrument, Borrower and Lender further coveriant and agree as
follows:

A. Condominium Obligations. Borrower shall perform all of Bomower s obligations
under the Condominium Project's Constituent Documents. The “Constituen. Dociments”
are the: (i) Declaration or any other document which creates the Condominiur Froject,
{ity by-laws, (iit) code of reguiations; and (iv) other equivalent documents. Borrowsr shall
%mmg}tiy pay, when due, all dues and assessments imposed pursuant to the Constituent

ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, @ "'master or “blanket” policy on the Condominlum Project
which s satisfactory to Lender and which provides insurance coverage in the amounts
{nciuding deductible levels), for the periods, and againstioss by fire, nazerds inciuded within
the term “exterided coverage,” and any other hazards. including. but not timiteq 1o,

MULTISTATE CONDORINIUM FIDER--Single Family--Fannis Mae/Freddie Mac UNIFORM INSTRUMEN
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earthquakes and floods, from which Lender requires insurance, then (i) Lender waives the
provision in Section 3 for the Penodic Payment to Lender of the vearly premium instaliments
for property insurance on the Property; and (1) Borower's obligation under Seclion § to
maintest oroperty insurance coverage on e Property is deemed satisfied (o the exdent that
the required coverage is provided by the Owners Association policy.

What Lenoer requires as a conxdition of this walver can change during the tam of the loan,
~ Borrower stall give Lender prompt notice of any lapse in reguired property
SLrancs covela0s provided by the master or blanket policy.
inthe event oi 2 distribution of property insurance procseds in fisu of restoration or
repairfollowing a loes o the Propertiv{ whether to the unit or to common elements, any
proceeds payabie (o Borrwer are hereby assigned and shail be paid to Lender for
application to the sums secwred by the Secunty Instrument. whether or not then duse,
with the excess, if any, paid to Rompwer, :

C. Public Liabifity Insurance. Borrower shall take such actions as may be
reasonable to insure that the Owrnicrs Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage 1o Lender.

D. Condemnation. The proceeds of any award ¢or claim for damages, direct or
consequential, payable to Borrower in conpetion with any condemnation or other
taking of all or any part of the Property, whethei 21 the unit or of the common elements,
or for any conveyance in lieu of condemneation, aenareby assigned and shall be paid
1o Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Seclion 1.

E. Lender’s Prior Consent. Borrower shall not, excepl arter notice o Lender and
with Lender's prior written consent, esther partition or subdivicenis Property or consent
to: {i) the abandenment or termination of the Condominium Frojact, excepl for
shandonment or termination required by law in the case of substawial destruction by
fire or other casualty or in the case of a tgking by condemnation or sminant domain: (i
any amendment to any provision of the Consiituent Documents if the provisionis for the
express benefit of Lender; (i) termination of professionat management and assumption
cf seif-managament of the Owners Association; or (iv) any action which woud rinve the
gffect of rendenng the public ability insurance coverage mamnisined by the Owners
Assaciation unacceptatle to Lender

F. Remedies. If Borrower does not pay condominium dues and assessmenis
when due, then Lender may pay them. Any amounis disbursed by Lender under this
paragraph F shail become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree fo olher terms of payment, these
arnounts shall bear interest from the date of disbursement &t the Mote rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUW RIDER--Single Farily-F annie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 101 Initiais;
Eie Mae, ine Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained | zn this Condominium Rider.

//L/ / &/——\ 02%-}// G (seat)

LEE THOMAS ’JA L7 DATE

Z/ 23/ f é {Seal)

BATE

Form 3140 401
Elile Mae, inc,
F3140RLU(CLS,

Page 30f3
QR/ZJ2016 (31 PM PET

b sl . b AT S o et




1606050040 Page: 18 of 18

UNOFFICIAL COPY

LOAN #: 21500567
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 23rd day of February, 2016 and is incorporated
into and shall be deemed to amend and supplement th2 Mertgage (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borrower’s Note to Byline Bank, a Banking Corporation

{the “Lender"} of the same date and covering the Property described in the Security Instrument and located at:

846 W Cakdate ave #1
Chicago, ik 60657-2012

Fixed Interest Rate Riger COVENANT. In addition to the covenants and agreements made in the Secunty
Instrument. Borrower and Lender ‘urther covenant and agree that DEFINITION (D ) of the Security Instrument s
deleted and replaced by the following:

{ D ) “Note” means the prosvssory note signed by Borrower and dated February 23, 2016,
The Note states that Borrower owes Lenser TWO HUNDRED SIXTY THOUSAND AND NO#MpQ * »»renrimie

[ N Y L R A R s E e E R S R R R N RN AN

Dollars (U8, $260,000.00 } plus irnterest at the rate of 3.625 %. Borrower has promised to pay
this debt in regular Periodic Payments and to pav.in< debt in Tull notlater than April 1, 2036,

BY SIGNING BELOW, Borrower accepts and agrees io the terims and covenants contained in this Fixed Interest Rate

Rider.
% 7o b /s e
LEE THOMAS ALAN ' I PATE
; . Z/ Z .g// ém(SEE!}
JENNIFER M DATE
- Fixed interest Rage Kider Initial
Elie Mag. e ITRRCUAR DS
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