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PHOF'EH TTLE, LLG MIN 100039033518011881
400 Swoklo Bivd Ste. 380

Northbrook, 1L 60082

DEFINITIONS

Words used in multiple scctions of this document(are” defined below and other words are defined in
Scetions 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words uscd in this document are
also providad in Section 16.

(A) "Security Instrument” means this document, which is dated February 18, 2016 ,
together with all Riderg to this document. _ .
(B) "Borrower™is 3rian Kramer and Jennifer Kramer, huspand and wife

Borrower is the mortgagor under this Security Instrument.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
zcting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2020, tel. (888) 679-MERS.
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(D) "Lender"is Quicken Loans Inc.

Lenderisa Corporation
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, ML 48226-1906

(E) "Note™ means the promissory note signed by Borrower and dated February 18, 2016

The Note states that Borrower owes Lender [nree Hundred Thirty Nine Thousand

Seven Hundred Fifty and 00/100 Dollars
(U.s.$ 339,7/50.00 ) plus interest. Borrower has promised to pay this debt in regufar Periodic
Paziven:s and to pay the debt in full not later than March 1, 2046

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property "

(G) "Loar’ muans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the ot and all sums due under this Security Instrument, plus interest,

(H) "Riders" means ¢ll Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be excouied by Borrower [check box as applicable]:

L] Adjustable Rate Rider m Condominium Rider [ Second Home Rider
Balloon Rider | Planned Unit Development Rider [ 114 Family Rider
[ 1 vA Rider [_Biv reekly Payment Rider XX Other(s) {specify]

Legal Attached

(I) "Applicable Law” means all conitio’ong applicable federal, state and local statutes, regulations,
ordinznces and administrative rles and orders Zihat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{(J) "Community Association Dues, Fees, and Asse.sments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Priperiv by a condominium agsociation, homeowners
association or similar organization,

(K) "Electronic Funds Transfer” means any transfer of ‘tunds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiatei“throngh an c¢lectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, o7 awthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poiri-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transicr, . and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds"” means any compensation, settlement, award of ¢amages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described iy Scction 3) for: (1)
damage to, or destruction of, the Property; (ii) condemnation or other taking of allOscany part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or cinissions as to, the
value and/or conditicu of the Property.

(N) "Mortgage [nsurance” means insurance protecting Lender against the nonpayment of, wr/aetault on,
the Loan,

(O) "Periodic Payment" mcans the regularly scheduled amount due for (i) principal and interest under the
Note, plus (1i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and resirictions that are imposed in regard
to a "federally related mortgage loan™ even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA,
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{Q) "Successorin Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Sccurity Instrument and the Note. TFor this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nomince for Lender and Lender's successors and assigns) and

to the successors and assigns of MERS, the following described property located in the
CO un t_y [Type of Recording Jurisdiction)
of Cook [Name of Recording Jurisdiction]:

SEE EXUIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF,
SUBJECT TO COVENANTS OF RECORD.

Parccl ID Number: 04-23-302-045-1007 which currently has the address of
1704 Wildberry Dr, Unit B [Stroet]
Glenview o, Ilinois ©0025-1751 (zip Codel

("Property Address"):

TOGETHER. WITH all the improvements now or hereafter(erreted on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the/property. All replacements and
additions shall also be covered by this Sccurity Instrument. All of the io'cgoing is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as noninee for Lender and Lender's successors and assigns) has the right: to exercise any
or all of those interests, including, but not limited to. the right to foreclose and sell the Poperty; and to
takc any action required of Lender including, but not limited to, rcleasing and canceirg this Security
Instrument,

BORROWER COVENANTS that Borrower is [awfully seised of the estate hereby conveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest. Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
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pursuant to Scction 3. Payments duc under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) moncy order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal ageney, instrumentality, or entity; or {d) Electromic Funds Transter.

Payments ar¢ deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the netice provisions n Scetion 1 5.
Lender may return any payment or partial payment if the payment or partial payments arc insufficient to
brinp/the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
cucrcit, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymedts-in the future, but Lender is not obligated to apply such payments at the time such payments are
acceptea..)u_cach Periodic Payment is applied as of its scheduled duc date, then Lender need not pay
interest or‘enapnlied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current.’[# Borrower does not do so within a reasonable period of time, Lender shall either apply
such tunds or retirp/chem to Borrower, If not applied earlier, such funds will be applied to the outstanding
principal balance undsc the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the tuture against Lender shall relieve Borrower from making payments due under
the Note and this Security tnzerument or performing the covenants and agreements secured by this Security
Instrurnent.

2. Application of Paymenis-oi Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lcpder shall be applied in the following order of priority: (a) interest
duc under the Note; (b) principal duc woer the Note; (¢) amounts duc under Scction 3. Such payments
shall be applied to each Periodic Pavment in the.order in which it became due. Any remaining amounts
shall be applied first to late charges, sccond t any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower Gorsa delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstcndine, Lender may apply any payment recgived
from Borrower to the repayment of the Periedic Payments'it, and 4o the extent that, each payment can be
paid in full. To the extent that any excess exists after the payvmert 1s applicd to the fufl payment of one or
more Periodic Payments, such excess may be applied to any late chazgssdue. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nore:

Any application of payments, insurance proceeds, or Miscellaneous Irocedds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periedic, Payments are due
under the Note, until the Note is paid n full, a sum (the "Funds") to provide for pavmontof amounts due
for: (a) taxes and assessments and other itemns which can attain priority over this Sceudlty’ instrument as a
lien ¢r encumbrance on the Property; (b) leasehold payments or ground rents on the Property) if any; (c)
premiums for any and all insurance required by Lender under Section 3; and (d) Mortgagc. Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment ot Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
[terns.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shalt promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligatien to pay the Funds for any or all Escrow Iltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow lterns at any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH RS )

@ -BA(IL) (1302).00 Page 4 of 15 InitizH Form 3014 1/01
%

03351801188 0233 401 0415



1606050017 Page: 6 of 20

UNOFFICIAL COPY

due for any Escrow Items for which payment ot Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time perfod as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount duc for an Lscrow Ttem, Lender may exercise its rights under Scetion 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 13 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such pmounts, that are then required under this Section 3,

Leader may, at any time, collect and hold Funds in an amount (a) sutficient to permit Lender to apply
the Furas at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require Under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonablc/estimates of expenditures of future Escrow Ttems or otherwise in accordance with Applicable
Law.

The Tunds “shat} be held in an institution whose deposits are insured by a federal agency,
instrumentality, or en'ity (including Lender, if Lender is an institution whose deposits are so insured) ot in
any I'ederal Home Loan Bank, Lender shall apply the Funds to pay the Escrow Items no later than the time
specificd under RESPA. Lenuer shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, ¢ vcl'fying the Escrow Items, unless Lender pays Borrower intcrest on the
Funds and Applicable Law permiis Ficader to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest i ke naid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Dedrower and Lender can agrec in writing, however, that interest
shall be paid on the Funds. Lender shall give fe-Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow. as defined under RESPA, Lender shall accomnt to
Borrower for the excess funds in accordance with RESPA. Tf there is a shortage of Funds held in escrow,
as defined under RESPA. Lender shall notify Borrower<as zesuired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoldance with RESPA, but in no more than 12
menthly payments, If there is a deficiency of Funds held in“cscrow,-as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay'to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 {nsathly payments.

Upon payment in full of all sums secured by this Security Instrusiwens, Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, asscssments, charges,’ fines, and impositions
attributable to the Property which can attain priortity over this Security Instrument, /icaschold payments or
greund rents on the Property, if any, and Community Association Dugs, Fees, and Assetstiaents, if any, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Iustcwnent unless
Borrower: (a} agrees in writing to the payment of the obligation secured by the lien in a mannei acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the licn in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending. but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take one or
more of the actions sct forth above in this Scction 4,

Lender may require Borrower to pay a one-time charge for a rcal estate tax verification and/for
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "cxtended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible lcvels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding seatences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shzll not be exercised unreasonably. Lender may
requirg/porrower to pay, in connection with this Loan, either. (a) a one-time charge for floed zone
determiration, certification and tracking services; or (b) a one-time charge for flood zone determination
and certifi<ition services and subsequent charges each time remappings or similar changes occur which
rcasonably mighiaffect such determination or certification. Borrower shall also be responsible for the
payment of any ‘ees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zin¢ determination resufting from an objection by Borrower,

If Borrower fails to‘muintain any of the coverages described above, Lender may obtain insurance
coverage, at Eender's optior” and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrewer, Borrower's-equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provige sieater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurapc coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtaincd. Axy amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured b7 this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement an{ shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policics required by Lender and renéwsais of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard rnortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall fiave the-right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to (ender all receipts of paid premiurmns and
renewal notices. If Borrower obtains any form of insurance coverage <uot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inchide/s s2andard mortgage c¢lause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Berrower shall give prompt notice to the insurance corsicr and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Boriower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required, by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economivally feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall lizveithe right to
hold such insurance proceeds until Lender has had an opportunity to mspect such Property to aysure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoraticn m a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third partics, retaimed by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the resteration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Secunty Instrumnent, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applicd in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either ¢vent, or if Lender zequires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Securily Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, msofar as such rights arc applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay sinounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Oc.vpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Bcwrewsr's principal residence for at least one year atter the date of occupancy, unless Lender
otherwise agrees’in writing, which consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist whicn arc beyond Borrower's control.

7. Preservation, Muintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair.«he Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrwer\is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from dcteriorating or decreasing in valuc due to its condition. Unless it is
determined pursuant to Section 5 thwuacpair or restoration is not economically feasible, Borrower shall
promuptly tepair the Property if damuged to avoid further deterioration or damage. If insurance or
condemnation proceeds arc paid in connection with damage to, or the taking of, the Property, Borrower
shall be respousible for repairing or restoring the Property only if Lender has released proceeds for such
purposcs. Lender may disburse proceeds for the repajs and restoration in a single payment or in a scrics of
progress payments as the work is completed. It the insniance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relicved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improve nents.on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spstifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in defauit i, during the Loan application
process, Borrower or any persons or entities acting at the direction of Horrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaticn or statements to Lender
(or failed to provide Lender with material information) in connection with~ iz Loan. Material
representations include, but are not limited to, representations concerning Borrower's” accupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Jasirament. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrume/ii, (b) there
is a lepal proceeding that might significantly affect Lender's interest in the Property andfor rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's intercst in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys' fees te protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Scction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice frem Lender to Borrower requesting

payment. ) . . .
If this Security Instrument is on a leasehold, Borrower shall comply with ali the provisions of the

leaser )i Borrower acquires fes title to the Property, the leaschold and the fee title shall not merge unless
Lenderaprees to the merger in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sial! pay the premiums required to maintain the Mortgage Insurance in effect. Tf, for any reason,
the Mortgage Tnsvrance coverage required by Lender ceases (o be available from the mortgage insurer that
previously provided Sich insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Tnsurance, Borrower shall pay the premiums required to obtain
coverage substantiaiiy equivalent to the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to the cost t¢_Pomewer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected Uy Lender, If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall contirine t¢ pay to Lender the amount of the scparately designated payments that
were due when the insurance coverags ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss-iescive in hieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact'chat the Loan is ultimately paid in full, and Lender shall not be
required to pay Bomower any interest of ¢ urninss on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again-vecomes available, is obtained, and Lender requires
separately designated payments toward the premimns for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Boriomrer was required to make separately designated
payments toward the premiums for Mortgage Insurance./Barrower shall pay the premiums required to
maintain Mortgage Insurance in cftect, or to provide & ron-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance witi any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate prorided in the Note,

Mortgage Insurance reimburscs Lender (or any entity that purcaases the Note) for certain losses it
may incur it Borrower does not repay the Loan as agreed. Borrower” is/not a party to the Mortgage
Insurancc.

Mortgage insurers evaluate their total risk on all such insurance in force frotn time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses, These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other rasty (or parties) to
these agreements. These agreements may require the mortgage insurer to make paymenis ysing any source
of funds that the mortgage msurer may have available (which may include funds obtained troin Meortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any iginsurer,
any other entity, or any affiliate of any of the foregoing. may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
prevides that an affiliate of Lender takes a share ¢of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance preminms that were unearned at the time of such cancellation or
termination. :

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscelluneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property 1s damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
unti!’Lznder has had an opportunity to inspect such Property to ensure the work has been completed to
Lendei’s. satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairg’ any, restoration in a single disbursement or in a series of progress payments as the work is
completedcaless an agreement s made in writing or Applicable Law requires interest to be paid on such
Miscellansons/ Praceeds, Lender shall not be required to pay Borrower any interest or ¢arnings on stich
MisccHaneous Precaeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misciilaneous Proceeds shall be applied to the sums secured by this Sccurity Instrument,
whether or not then diey with the excess, it any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order providzd for in Section 2.

In the event of a iotw “uking, destruction, or loss in value of the Property, the Miscellansous
Proceeds shall be applicd to'the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borro'ver.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately bCrue the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secored by this Sceurity Instrument immediately before the partial
taking, destruction, or loss in value, uniess Borrower and Lender otherwise agree in writing, the sums
sccured by this Security Instrument shall b reduced by the amount of the Miscellaneous Proceeds
multiplied by the tfollowing fraction: (a) the ieislamount of the sums secured immediately before the
partial taking, destruction, or loss in value diwided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or 1o8s 2 value. Any batance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss i value of the Property in which the fair market
value of the Property immediately before the partial taking, Jestruction, or loss in value is less than the
amount of the sums sccured immediately betore the partial taking,. destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellane(us Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are thenrdue

If the Property is abandoned by Borrewer, or if, after notic? -y Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awaid £ scttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 1s given, Lender is authorized
to collect and apply the Miscellaneous Procesds either to restoration or tepair i the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower lias 2 rizht of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procecding, whether civil or criminal; i5” begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Sgcurity Instryment. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Berrower or to refuse to extend time for pavment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Intcrest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts fess than the amount then duc, shall not be a waiver of or
precinde the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrces that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Securiiy Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of: this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instruiaen;, and (c) agrees that Lender and any other Borrower car agree to extend, modify, forbear or
make anyicsammodations with regard to the terms of this Security Instrument or the Note without the
co-signer's conzent,

Subject 10 bz provisions of Scction 18, any Successor n Interest of Borrower who assumes
Borrower's obligaticuz under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's nights-and benefits under this Security Instryment, Borrower shzll not be released from
Borrower's obligations and-liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants ary lgreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successers and assigns of Lender.

14, Loan Charges. Lendar may charge Borrower fees for services performed in connection with
Borrower's default, for the purpos: ¢ protecting Lender's interest in the Property and rights under this
Sccurity Instrument, including, but not lunited to, attorneys’ tees, property inspection and valuation fees.
In regard to any other fecs, the absence o supress anthority in this Sceunty Instrument to charge a specific
tee to Borrower shall not be construed as a'prokiition on the charging of such fee. Lender may noi charge
fees that are expressly prohibited by this Secut ity Instrument or by Applicable Law,

If the Loan 1s subject to a law which sets maximom loan charges, and that law is finally intcrpreted so
that the interest or other loan charges collected or w/oe.collected in connection with the Loan ¢xceed the
permitted limits, then: (a) any such loan charge shail’o< veduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already ceitsciad from Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to make this retfund by reducing the principal
owed under the Note or by making a direct payment to Borrowern, If @ refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's ac<egtunce of any such refund made by
direct payment to Borrower will constitute a watver of any right of actien Trorrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection wit this Security Instrument
must be in writing. Any notice to Borrower 1n conncetion with this Sceurity Instiument shall be deemed to
have been given to Borrower when mailed by first ¢lass mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any onc Borrower shall constitute noiics to-all Borrowers
uniess Applicable Law expressly requires otherwise. The notice address shall be the Troperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting’ Bormower's
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first clags mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the femining gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take vy action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

15, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest.ir’the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those Béuelicral interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemient, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any parc of the Property or any Intcrest in the Property is sold or transferred (or if Borrower
is not a natural persore 2ad a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender mey require immediate payment in full of all sums secured by this Security
Instrument. However, thissortion shall not be excreised by Lender it such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shalfl give Borrower notice of acceleration. The notice shall
provide a period of not less than 36 duys from the date the notice is given in accordance with Section 15
within which Borrower must pay aii sans secured by this Security Tnstrument. If Borrower fails to pay
these sums prior to the expiration ot i< neriod, Lender may inveke any remedies permitted by this
Security Instrument without further notice ¢r dermand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meels certain conditions,
Borrower shall have the right to have enforcemeit of this Security Instument discontinued at any time
prior to the carliest of: (a) five days before sale 01 Zng. Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law raighiispecify for the termination of Borrower's right
to reinstate; or {¢) entry of a judgment enforcing this Security Instrument. Those conditions are that
Barrower: (a} pays Lender all sums which then would be aue nader this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all
expenses incurred in cnforcing this Security Instrument, including, but »ot limited to, reasonable attorneys'
fees, property inspection and valuation fees. and other fees incurred fortiive purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and {d) %akes such action as Lender may
reasonably require to assurc that Lender's interest in the Property aud-tights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security dnstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may coquire. that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as {elecied by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's<Cnack,. provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, Jastiumentality or
entity; or (d) Elcctronic Funds Transfer. Upon reinstatement by Borrower, this Security Jastyment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hdwaver, this
right to reinstate shall not apply in the case of acceleration under Scction 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Notc (together with this Sceurity Instrument) can be sold onc or morc times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments duc under the Note and this Sccurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Scrvicer unselated to a salc of the Note. If there is a change of the Loan
Scrvicer, Borrower will be given written notice of the change which will state the name and address of the
ncw Loan Scrvicer, the address to which payments should be made and any other information RESPA
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requires in conncction with a notice of transfer of servicing. If the Note is sold and thergafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred te a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Berrower nor Lender may commence, join, or be joined te any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
othe party hereto a reasonable period after the giving of such notice to take cormrective action. If
Applicatls Law provides a time period which must elapse before certain action can be taken, that time
period vl 'be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
oppertunity| to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursaaiic to Section 18 shall be deemed to satisty the notice and epportunity to take corrective
action provisions of 1ais Section 20.

21. Hazardowe Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as tox(c ¢r hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, bemosene, other flammzble or toxic petroleum products, toxic pesticides
and herbicides. volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means fecers taws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmertial/protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Envircnmental Law; and (d) an "Environmental
Condition" means a condition that can caute, contributc to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presencd. wse. disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances,»on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Propeny 42y that is in violation of any Eovironmental
Law, (b) which creates an Environmental Condition, or (c) which/dug to the presence, use, or release of a
Hazardous Substance, creates 2 condition that adversely affects the-vaiue of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on “he' Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate 1o c2rmal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substunces mconsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ¢laim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Bomower has actual knowiedge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, reieqseor threat of
release of any Hazardous Substance. and (c¢) any condition causcd by the presence, use or (eirase of a
Hazardous Substancc which adversely affects the value of the Property. If Borrower learns, or is notitied
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall crcate any obligation on
Lender for an Environmental Cleanup,

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
@%-GA(IL) (1302).00 Page 12 of 15 Initialsk Form 3014 1/01

I

/



1606050017 Page: 14 of 20

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {(but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default: (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
for:2lo'ure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forcclosure, If the default is not cured on or hefore the date specified in the notice, Lender at its
option inay require immediate payment in full of all sums secured by this Security Instrument
without frith.r demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitl»a.0.colect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but net Dinited to, reasonable attorneys' fees and costs of title evidence.

23. Release, Upon zayment of all sums secured by this Security lastrument, Lender shall release this
Security Instrument. Borrowir shall pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrumert, bit only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted viderApplicable Law.

24. Waiver of Homestead. In accursiance with Tllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois'homsstcad excmption laws.

25. Placement of Collateral Protection Insarance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agleeriient with Lender, Lender may purchase instrance
at Borrower's cxpensc to protect Lender's interests in Borrowar's collateral. This insurance may, but nced
not, protect Borrower's interests. The coverage that Ldader purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in ¢onncction with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lerds’s agreement. If Lender purchases
insurance tor the collateral, Bormower will be responsible for the costs ot fliat-insurance, including interest
and any other charges Lender may imposc in connection with the placericnn 4f the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the ‘nsurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be'ihore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sceurity Instrument and in any Rider exccuted by Borrower and recorded with it.

Witnesses: 7

{Scal)
-Borrower

Pl
(Seab)
y -Borrower
oo (Seal) (Seal)
-Borrower -Borrower
(Seal) L (Scal)
-Borrower -Borrower
{Seal)  \ (Secal)
-Borrower -Borrower
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STATE OF JLLINOIS, COOK County ss:

I, [&({.A S-R};jﬁk._ ] . 4 Notary Public in and for said county and
state do hereby certify that Brian Kramer and Jennifer Kramer, husband and wife

2

persenally known to me to be the same persons) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and deltvered the said
instiument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and ofticial seal, this 18th day ot Fepruary, 20lo

———
My Commissica Exnires: 3}14{(—]

%/)3

Notary Public

AR AP A P Do NN

gwm I“I m‘ 7 -"'r ICiAL SEAL“ %
Koren S Popke A

1 =ary Public, State of I nois
by f}‘orr:yv ssion Expweq '%/1 412017
A A WA

R R

£

t
H

et

Loan origination organization (Juicken Loans Inc.
NMLS ID 3030

Loan originator Aaron Gosser
NMLSID 1289655
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First American Title

Commitment Number: PT16_00076FA1

EXHIBIT A
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

UNIT NO. 21-"B" AS DELINEATED ON THE SURVEY OF THE FOLLOW ING DESCRIBED
PARCEL OF REAL ESTATE, HEREINAFTER REFERRED TO AS "PARCEL": THAT PART OF
BLOCK 2, IN VALLEY LO-UNIT 5, BEING A SUBDIVISION IN SECTION 23, TOWNSHIP

42 NORTH, FAI'GE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS
FOLLOWS: COMMENCING ON THE NORTH LINE OF SAID BLOCK 2, AT A POINT
WHICH |S 1652.7 7 ~EET EAST FROM THE NORTHWEST CORNER OF SAID BLOCK 2,
AND RUNNING THZNCE SOUTH ALONG A LINE PERPENDICULAR TO SAID NORTH
LINE OF BLOCK 2, A[#STANCE OF 132.50 FEET TO A POINT OF BEGINNING AT THE
NORTHWEST CORNERJF SAID PART OF BLOCK 2 HEREINAFTER DESCRIBED;
THENCE CONTINUING SOULTH ALONG SAID PERPENDICULAR LINE, A DISTANCE OF
189.67 FEET, THENCE EAST ALONG A LINE 322.17 FEET SOUTH FROM AND PARALLEL
WITH SAID NORTH LINE OF BLGCK 2, ADISTANCE OF 162.40 FEET TO THE EASTERLY
LINE OF SAID BLOCK 2; THENCE NGRTHWARDLY ALONG SAID EASTERLY LINE OF
BLOCK 2, (BEING ALSO THE WESTERLY-LINE OF WAUKEGAN ROAD), A DISTANCE OF
190.15 FEET, TO AN INTERSECTION WITHA LINE 132.50 FEET SOUTH FROM AND
PARALLEL WITH SAID NORTH LINE OF BL2K 2, AND THENCE WEST ALONG SAID
LAST DESCRIBED PARALLEL LINE, A DISTANCE OF 148.86 FEET TO THE POINT OF
BEGINNING, WHICH SAID SURVEY IS ATTACHED AS EXHIBIT "A® TO ACERTAIN
DECLARATION OF CONDOMINIUM OWNERSHIP A= BY THE NORTHWEST
NATIONAL BANK OF CHICAGO, AS TRUSTEE UNDER 7 RUST AGREEMENT DATED
FEBRUARY 2,1971, AND KNOWN AS TRUST NUMBER 1047, AND RECORDED IN THE
OFFICE OF THE COOK COUNTY RECORDER OF DEEDS AS DOCUMENT NO. 22108385
TOGETHER WITH AN UNDIVIDED PERCENT INTEREST IN €AID PARCEL (EXCEPTING
FROM SAID PARCEL ALL PROPERTY AND SPACE COMPRISING ALL THE UNITS
THEREON AS DEFINED AND SET FORTH IN SAID DECLARATION UF CONDOMINIUM
AND SURVEY) ALL IN THE COUNTY OF COOK ANA STATE OF ILLINC!IS;

ALSO

RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATF,
THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORT:4 Sl
THE AFCREMENTIONED DECLARATION AS AMENDED AND THE RIGHTS AND
EASEMENTS SET FORTH IN SAID DECLARATION FOR THE BENEFIT OF THE
REMAINING PROPERTY DESCRIBED HEREIN, AND MORE COMMONLY KNOWN AS
1704-B WILDBERRY DRIVE, GLENVIEW, ILLINQIS.

04-23-302-045-1002

ALTA Commitment

Exhibit A (PT16_00076FAt.PFD/PT 16_00076F A1/48)
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MERS MIN: 100039033518011881 3351801188
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this ~ 18Th  day of February, 2016
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of /trust, or Security Deed {the "Security Instrument") of the same date given by the
undersiyned (the "Borrower") to secure Barrower's Note to
Quicken Loans Inc.

(the
"Lender") of(thvz.same date and covering the Property described in the Security Instrument

and located at:

1704 Wildberry Dr, Unit B

Glenview, [L 60025-1751

[Property Address]
The Property includes a unit’in, together with an undivided interest in the common elements
of, & condominium project known 23
Valley Lo

[Naivie«f Condominium Project]
{the "Condominium Project”). if the owrzrs association or other entity which acts for the
Condominium Project (the "Owners Asscciation”) holds title to property for the benefit or use
of its members or shareholders, the Property #lsc includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits Gf Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the Covenants and agreements made in the
Security Instrument, Borrower and Lender further coveriant anz-agree as foliows:

A. CondominiumQbligations,Borrower shall perform all of Borrowert's obligations under
the Condominium Project's Constituent Documents. The "Ceristituent Documents" are the: (i)
Declaration or any other document which creates the Condorsinitims Project; (i) by-laws; (i)
code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docuiaents,

B. Property Insurance. So long as the Owners Association maintains,~with a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominiiin-Preject which
is satisfactory to Lender and which provides insurance coverage in the aniourts (including
deductible levels), for the periods, and against loss by fire, hazards included wit'in, the term
"extended coverage," and any other hazards, including, but not limited to, eartholakes and
flocds, from which Lender requires insurarce, then: (i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT 3398823997

Form 3140 1/01
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied fo the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Bolrovver shall give Lender prompt notice of any lapse in required property insurance
coverage rroyided by the master or blanket policy.

In the evert of a distribution of property insurance proceeds in lieu of restoration or
repair following” a‘inss to the Property, whether to the unit or to common elements, any
proceeds payable to-Dorrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insuranc?. Borrower shall take such actions as may be reasonable to
insure that the Owners Assucietion maintains & public liability insurance policy acceptable in
form, amount, and extent of coverzyzto Lender.

D. Condemnation. The procecds _of any award or claim for damages, direct or
consequential, payable to Borrower in‘conraction with any condemnation or other taking of all
or any part of the Property, whether cf the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the Gums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not/ except after notice to Lender and with
Lender's prior written consent, either partition or susulvide-the Property or consent to: (i) the
abandonment or termination of the Condominium Priject, ~except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or
in the case of a taking by condemnation or eminent domain; il any amendment to any
provision of the Constituent Documents if the provision is for the” sxpress benefit of Lender:
(i) termination of professional management and assumption of selfimanagement of the
Owners Association; or (iv) any action which would have the effect of rzidering the public
liability insurance coverage maintained by the Qwners Association unacceptat'e b l.ender,

F. Remedies. [f Borrower does not pay condominium dues and assessrieriz‘when due,
then Lender may pay them. Any amounts disbursed by Lender under this pararranh F shall
become additional debt of Borrower secured by the Security instrument. Unless Boriower and
Lender agree to other terms of payment, these amounts shall bear interest from the cate of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

7
%/ s
Y, O 02/18:2016 (Se'é’j

Bl w {Seal)
Ml’f 4(193'me r -Borrower -Borrower
_ (Seal) (Seal)

-Borrower -Borrower

fSeal) {Seal)

-Barrows: -Borrower

{Seal) "/ (Seal)

-Borrower -Borrower

q033518 303

LllBS 0153 402 0
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