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WHEN RECORDED, M/ ILO:
PERL MORTGAGE, INC.

2936 WEST BELMONT AVENUE
Chicago, ILLINOIS 60618

This instriment was prepared by:
Per] Mortgage, Inc.

PERL MORTGAGE, INC.

2936 WEST BELMONT AVENUE
Chicago, ILLINOIS 60618
773-862-1530

Loan Number: 1011601 PM084710
[Space Above This Lin: Fo Recording Data)

- MORTGAGE

Words used in multiple sections of this document are defined below and ofiter words-ave defined in Sections 3, 11, 13, 18, 20 and 21.

" Certain rules regarding the usage of words used in this document are also provided int Sect.on 16.

(A) “Security Instrument” means this document, which is dated February 18, 20186, togeiner with all Riders to this document.

(B) “Borrower” is Margaret A. O'Connor Revocable Living Trust dated February 18, 2¢24. Lomower is the mortgagor under this
Security Instrument.

(C) “Lender™ is PERL MORTGAGE, INC.

organized and existing under the laws of ILLINOIS.

Lender’s address is 2936 WEST BELMONT AVENUE, Chicago, ILLINOIS 60618.

Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note sigoed by Borrower and dated February 18, 2016. The Note states that Bemo ver owes Lender
ONE HUNDRED SEVENTY-TWO THOUSAND AND NO/100 Dollars {U.S. $172,000.00) plus interest. Borrower niis » omised to pay
{his debt in regular Periodic Payments and to pay the debt in full not later than March 1, 2046.

(E) “Property™ means the property that is described below under the heading “Transfer of Rights in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and all sums
due under this Security Instrument, plus interest.
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(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed by

Borrower [check box as applicable]:

X] Adjustable Rate Rider X] Condominium Rider H Second Home Rider
| | Balloon Rider ] Planned Unit Development Rider VA Rider
1-4 Family Rider ] Biweekly Payment Rider

X| Other [Specify] Revacable Trust Rider

(W) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative rules
and orders (that have the effect of ]aw) as well as all applicable final, non-appealable judicial opinions.

(T) “Communi‘y A=-ociation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are imposed on
Borrower or the Prozerv by a condominium association, homeowners association or similar organization.

(J) “Electronic Funds Zrzosfer” means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiate? through an electronic terminal, telephoni¢ instrument, computer, o magnetic tape 50 as to order, instruct, or
authorize a financial institution'+s Aebit or credit an account. Such term inctudes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfer- tnitiated by telephone, wire transfers, and automated clearinghouse transfers.

(K) “Escrow Items™ means those itz that are described in Section 3. -

(L) “Miscellaneous Proceeds” means al'y comgensation, settlement, award of damages, or proceeds paid by any third party {other than
insurance proceeds paid under the coverages Jescribed in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iii} conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance proteciing Londer against the nonpayment of, or default on, the Loan.

(N) “Periodic Payment”™ means the regularly scheduled azacunt due for (i) principal and interest under the Note, plus (ii) any amounts
under Section 3 of this Security Instrument..

(0) “RESPA” means the Real Estate Settlement Procedures Act (i21%5.C. § 2601 ef seq.) and its implementing regulation, Regulation X
(12 C.F.R. Part 1024), as they might be amended from time to time, or ary ~dditional or successor legislation or regulation that governs the
same subject matter. As used in this Security Instrument, “RESPA” refers to 4l requirements and restrictions that are imposed in regard to a
“federally related mortgage loan” even if the Loan does not qualify as a “fuderilly related mortgage loan” under RESPA. )

(P) “Sutcessor in Interest of Borrower” means any party that has taken title 13 the Property, whether or not that party has assumed
Bomower’s obligations under the Note and/or this Security [nstrument.

TRANSEER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renew 1y, evtensions and modifications of the Note;
and (ii) the performance of Borrower’s covenants and agreements under this Security Insumer. ap4 the Note, For this purpose, Borrower
does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns the follovring described property located in the
County of Cook: )

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXF4BIT "A™.
Parcel ID Number: 14-21-112-012-1062 ‘

which currently has the address of: 3520 N. Lake Shore Dr #5M
Chicago, ILLINOIS 60657 T (“Progorty Address”).

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now
or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations by
jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Chbarges, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note. Borrower
shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
1.8, currency. However, if any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender anpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or riore / f the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s
check or cashier’s c'ieck, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or ent’sy; »r (d) Electronic Funds Transfer.

Payments are deemer reveived by Lender when received at the location designated in the Note or at such other locaticn as may be
designated by Lender in accoriance with the notice provisions in Section 15. Lender may return any payment or partial payment if the
payment or partial payments ar= iriufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient to
bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the
future, but Lender is not obligated to 7051y such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need n-4 pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Boreor.er “oes not do so within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower. 1 not applied earlie/, such-fnds will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure. No offset or claim which Boi rowe. might have now or in the future against Lender shatl relieve Borrower from making
payments due under the Note and this Security Instrurm.cn: or performing the covenants and agreements secured by this Security Instrument.

2, Application of Payments or Proceeds. Except 15 cthrrwise described in this Section 2, all payments accepted and applied by
Lender shall be applied in the following order of priority: (a}nt=rest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amour ts duc under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Peziudic Payment which includes a sufficient amount to pay any late
charge due, the payment may be applied to the delinquent payment and ti.= lat~ charge. If more than one Periodic Payment is outstanding,

Lender may-apply any payment received from Borrower to the repayment-of the e jodic Payments if, and to the extent that; each payment . - .~

can be paid in full To the extent that any excess exists after the payment is applied (o the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall ve applied first to any prepayment charges and then as
described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to poinripal due under the Note shall not extend or
postpone the due date, or change the amount, of the Periedic Payments.

3. Funds for Escrow 1tems. Borrower shall pay to Lender on the day Periodic Payments ar¢ dv= umdet the Note, until the Note is paid
in full, a sum {the “Funds”) to provide for payment of amounts due for: (a) taxes and assessments an 1 otpar items which can attain priority
over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;
(c) premiums for any and all insurance required by Lender under Section 5; and {d) Mortgage Insurance proniums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance witl. the 1rovisions of Section 10,
These items are called “Escrow ltems.” At origination or at any time during the term of the Loan, Lender may iecire that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments zina’c he an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Iender the Funds for
Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow ftems. Lender may 'vaivc Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where paysble, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agrecment contained in this Security Instrurment, as the phrase *“covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its
rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
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Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient 1o permit Lender to apply the Funds at the time specified
under RESPA, and (b) not to exceed the maximum amount a lender can require nder RESPA. Lender shall estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditores of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institation whose deposits are insured by a federal agency, instramentality, or entity (including Lender, if
Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Jtems no later than the time specified under RESPA. Lender shail not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender to ma'.c such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be recdire d to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however,
that interest shall be pasi o the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funusreld in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds in
accordance with RESPA. Ifthere 15 7 shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay t¢ T-cnder the amount necessary to make up the shortage in accordance with RESPA, but in no more
than 12 monthly payments. If there is a deZciency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Borrower shall pav.Zo ".cnder the amount necessary to make up the deficiency in accordance with RESPA, but in
no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender.

4. Charges; Liens, Bomower shall pay all taxes, asiess ments, charges, fines, and impositions attributable to the Property which can
attain priority over this Security Instrument, leaschold payineit=.or ground rents on the Property, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that these itenus are Escrow Items, Borrower shall pay them in the manner provided in
Section 3.

Borrower shall promptly discharge any lien which has priority cve this Security Instrument unless Borrower: (a) agrees in writing to
the payment of the obligation secured by the lien in a manner accept2lle to Lender, but only so long as Borrower is performing such
agreement; (b) contests the Jien in good faith by, or defends against enfor-erient of the lien in, legal proceedings which in Lender’s opinion

operate-to prevent.the enforcement of the tien while those-proceedings-arc per.ding, but only uetil such-proceedings are-conoluded; oF - av e

(c) secures from the holder of the lien an agreement satisfactory to Lender suborcinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to 2 lien which can attain.pr:onty over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Within 10 days of the date on which that notice is givea, Borrower shall satisfy the lien or take one or
maore of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verificat:on ai:d/or reporting service used by Lender in
connection with this Loan. ‘

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erect :d oa the Property insured against loss
by fire, hazards included within the term “extended coverage,” and any other hazards including, but not liruited to, earthquakes and floods,
for which Lender requires insurance. This insurance shall be maintained in the amounts {inchuding deduciinle ~21s) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of the Lon. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s chuive ‘which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-tim< cliarge for flood zone
determination, certification and tracking services; or {b) a one-time charge for flood zone determination and ceitificalion services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such determinavior oi certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency ii-connection with
the review of any flood zone determination resulting from an objection by Borrower.

1f Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's option and
Borrower’s expense, Lender is under no obligation to purchase any particular type or amount of coverage. Therefore, such coverage shall
cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
bazard or liability and might provide greater or Jesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
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by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear .
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

All insurance policies required by Lender and renewals of such policies shal} be subject to Lender’s right to disapprove such policies,
shall include 2 standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender shall have the
right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums
and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an edditionat loss
payee.

In the event <1 1655, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made
promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the underlying
insurance was require” vy Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is economically
feasible and Lender's sar.2v is not lessened. During such repair and restorstion period, Lender shal] have the right to hold such insurance
proceeds until Lender b br.d an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspectio) stall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress pa; ments as the work is completed. Unless an agresment is made in writing or Applicable Law requires
interest 1o be paid on such insurancs proceeds, Lender shall not be required to pay Borrower any interest or eamnings on such proceeds. Fees
for public adjusters, or other thir-parties. retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower, ) the restoratior or rezair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured vy this Security Instrument, whether or not then due, with the excess, if any, patd to Borrower.
Such insurance proceeds shall be applied in the Jrder provided for in Section 2.

1f Borrower abandons the Property, Lender mav fil, negotiate and settle any available insurance claim and related matters, If Borrower
does not respond within 30 days to a notice from Ler.der that the insurance carrier has offered to settle a claim, then Lender may negotiate
and setfle the claim. The 30-day period will begin whin the iotice is given. In either event, or if Lender acquires the Property under

- Section 22 or otherwise, Borrower hereby assigns to Lender y Borrower’s rights to any insurance proceeds in an amount not to exceed the
amounts unpaid under the Note or this Security Instrument, and %y any other of Borrower's rights {other than the right to any refund of
uneamned premiums paid by Borrower) under al! insurance polizies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds enbr to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

o 6, Occupancy. Borrower- shall-eccupy, establish; and use.the Propest; as Rorrower's-principat residence within 60 days after-the. -

execution of this Security Instrument and shall continue to occupy the Property =5 Porrower’s principal residence for at least one year after
the date of cccupancy, unless Lender otherwise agrees in writing, which consent s':ii not be unrcasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control. :

7. Preservation, Maintenance and Protection of the Property; Inspections. Borruwer shall not destroy, damage or impair the
Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Liovrower is residing in the Property, Borrower
shall maintain the Property in order to prevent the Property from deteriorating or decreasing/in vafue due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrowe: shall promptly repair the Property if
damaged to avoid further deterioration or damage. I insurance or condemnation proceeds are paid in counection with damage to, or the
taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lenuer b=ss=leased proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of {rogr ss payments as the work
is completed. If the insurance or condemmnation proceeds are not sufficient to repair or restore the Property, ooricvrer is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause Leader may inspect
the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such an iierior inspection
specifying such reasonable cause.

8. Borrower’s Losn Application. Borrower shall be in default if, during the Loan application process, Borrower or any persons or
entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in connection with the Loan. Material
represcntatiotis include, but are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower's principal
residence.
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9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower fails to perform the
covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations), or
(c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or approptiate to protect Lender’s interest
in the Property and rights under this Security Instrument, including protecing and/or assessing the value of the Property, and securing
and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security [nstrument; {b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the Property and/or
rights under this Security Instrument, including its sccured position in a bankruptey proceeding. Securing the Property includes, butis not
limited to, enterin<, ti:e Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or cther code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action under this
Section 9, Lender doés nat have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not
taking any or all actien's #athorized under this Section 9.

Any amounts disburrd by Lender under this Section 9 shall become additional debt of Borrower secured by this Security Instrument.
These amounts shall bear inte vstat the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting p-yiosnt.

If this Security Instrument is ¢'4 a"easehold, Borrower shall comply with all the provisions of the Jease, [f Borrower acquires fee title to
the Property, the leasehold and the.f.< title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender 1 s0*ur-i Mortgage Insurance as a condition of making the L.oan, Borrower shall pay the premiums
required to maintain the Mortgage Insurance n effe~. If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be
available from the mortgage insurer that previously povided such insurance and Borrower was reguired to make separately designated
payments toward the premjurs for Morigage Insurziics, Borrower shall pay the premiums required to obtain coverage substantially
cquivalent to the Mortgage Insurance previcusly in =flezt, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgae# ir.surer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to'L.:nder the amount of the separately designated payments that were due when
the insurance coverage ceased to be in effect. Lender will accept, 1ise and retain these payments as a non-refundable loss reserve in lieu of
Mortgage Insurance. Such Joss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender
shall not be required to pay Borrower any interest or earnings on sucl los reserve. Lender can ne longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Leade: requires) provided by an insurer selected by Lender again
becomes available, is obtained, and. Lender requires-scparately designatod yaymenis- toward the premiums for Mortgage Insurance: Jf-
Lender required Mortgage Insurance as a condition of making the Loan and Boziower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums rispaired to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurap<c ends in accordance with any written agreement
between Borrower 2nd Lender providing for such termination or until termination is required o Applicable Law. Nothing in this Section 10
affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain !aswes it reay incur if Borrower does not repay
the Loan as agreed. Bomrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and mav.enter into agreements with other
parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions thet are satisfactory to the mortgage
insurer and the other party (ot parties) to these agreements. These agreements may require the mortgage insure w nake payments using any
source of funds that the mortgage insurer may have evailable (which may include funds obtained from Muttgar,e Tnsurance premiums).

As a resuit of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any otherenticy, or any affiliate of
any of the foregoing, may receive (directly r indirectly) amounts that derive from {or might be characterized as)a rortion of Borrower’s
payments for Mortgage Insurance, in exchange for sharing or modifying the morigage insurer’s risk, or reducing loss s, I7 such agresment
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid {0 tFe insurer, the
arangement is oficn termed “captive reinsurance.” Further: :

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insarance, or any other
terms of the Loan, Such agreements will not increase the amount Borrower will owe for Mortgage Insurance, and they will not
entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower bas — if any ~ with respeet to the Mortgage Insurance under the
Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain disclosures, to request

fLLINOIS- Single Family - Fannie Mae/Ereddie Mac UNIFORM INSTRUMENT s Form 3014 1K
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and obtain canceliation of the Mortgage Ensurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation er termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall be paid to
Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undestaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or i-{ a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to b~ paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procueds. i the restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be appli=d 20 *he sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Pror<ed shall be applied in the order provided for in Section 2.

In the event of a total tal g, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrumnzat, =vhether or not then due, with the excess, if any, peid to Borrower.

In the event of a partial taking; detmiction, or Joss in value of the Property in which the fair market value of the Property immediately
before the partial taking, destructios; or loss in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, dest uct ov, ot loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shal} be reducea b the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before tiic purtial taking, destruction, ot loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, axstruction, or loss in velue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or los ir value of the Property in which the fair market value of the Property immediately
before the partial taking, destruction, or loss in velue is iess thun the amount of the sums secured immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender o%l,5rwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums &= then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the next
sentence) offers to make an award to settle a clzim for damages, Borrowen fails to respond to Lender within 30 days afier the date the notice
is given, Lender is authorized to collect and apply the Miscetlaneous Frorzeds cither to restoration or repair of the Property ot to the sums
secured by this Security Instrument, whether or not then duc. “Opposing P-t; ™ means the third party that owes Borrower Miscellaneous

«. —Proceeds or the party against whom-Borrewer has a rightof action-in regard te-Mscelfaneous Proceeds. - -- s e

Borrower shall be in default if any action or proceeding, whether civil or crimizial. is begun that, in Lender’s judgment, could resultin
forfeiture of the Property or other material impairment of Lender's interest ia e Preperty or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has oceurred, reinstate as provided in Scction 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Prope:sv or other material impairment of Lender’s

" interest in the Property or rights under this Security Instrument. The proceeds of any award oi ¢l2.m for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lende-.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shal} t& applied in the order provided for in
Section 2.

12. Borrower Not Released; Forbearsnce By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successcr in"atsrest of Borrower shal]
not operate to release the liability of Borrower or any Successors in Interest of Borrower, Lender shall not £2 ryuired to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modi7y sruortization of the
sums securcd by this Security Instrument by reason of any demand made by the original Borrower or any Succassore in Interest of
Borrower. Any forbearance by Lender in excrcising any right or remedy including, without lirmitation, Lender’s acceptine. of payments

" from third persons, entities o r Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint ang Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees that Botrower’s
obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument but does not execute the
Note (a “co-signer”): (a) is co-signing this Secunty Insttument only to mortgage, grant and convey the eo-signer’s interest in the Property
under the terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument; and

Page 7 of 1i
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(¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms
of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations under this Security
Instrument in writing, and is approved by Lender, shall obtain all of Berrower’s rights and benefits under this Security Instrument. Borrower
shall not be released from Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default, for the purpose of
protecting Lender’s ixterest in the Property and rights under this Security Instrument, inchiding, but not limited to, attorneys’ fees, property
inspection and valuaiion fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge 2 specific
fee to Borrower shal; not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrume:t.or by Applicable Law.

If the Loan is subjer to . law which sets maximum loan charges, and that law is finally interpreted so that the interest or other loan
charges collected or to be colleuted in connection with the Loan exceed the permitted limits, then: {a) any such loan charge shall be reduced
by the amount necessary to requr< to charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded t¢ B¢ mower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrg=_i. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayn ent charge is provided for under the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constiutr'a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Barrower (r Leader in connection with this Security Instrument must be in writing. Any notice to
Borrower in connection with this Security Instrurticat siiall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower's notice address-Z« sant by other means. Notice to any one Borrower shall constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by notice to Lender. 't orrower shall promptly notify Lender of Borrower's change of address. If
Lender specifies a procedure for reporting Borrower’s change of 2 idrezs, then Borrower shall only report a change of address through that
specified procedure. There may be only one designated notice adcress under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lendr’s address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Securisy Instrument shall not be deemed to have been given to Lender
until actually received by ender. If any notice required by this Security Instriment is also required under Applicable Law, the Applicable
Law requirerent will satisfy e corresponding Tequirement under this Securiy instrament, ) '

16. Governing Law; Severability; Rules of Construction. This Security Inziument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. ALl rights and obligations containd in this Security Instrument are subject to any
requirements snd limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract of it
might be silent, but such silence shall not be construed as 2 prohibition against agreement b c(ntract. In the event that any provision or
clause of this Security Instrument or the Note canflicts with Applicable Law, such conflict shali por aflect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corre: ponding neuter words or words of
the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) = word “may” gives sole discretion
without any obligation to take any action.

17. Borrower”s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the Property” means any
legsl or beneficial interest in the Property, inchuding, but not limited to, those beneficial interests transferred in a bond =y AeA, contract for
deed, installment sales contract of escrow agreement, the intent of which is the transfer of title by Borrower at a future date (0 a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural person and a
beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than 30
days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums secured by this Security

ILLINOIS- Single: Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT S
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Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower. '

19, Borrower’s Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale of the Property pursuant to
Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right to
reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property
and rights under t'Gs S scurity Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the
Property and rights un ier this Security Instrument, and Borrower’s obligation to pay the sums secured by this Sceurity Instrument, shall
continue unchanged up!éss as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one of ziovs-of the following forms, as selected by Lender. (a) cash; (b) money order, {c) certified check, bank check,
treasurer’s check or cashie:’schak, provided any such check is drawn upon an institution whose deposils are insured by a federal agency,
instrumentality or entity; or (1) Llsctronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully eff.ctive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together with this
Security Instrument) can be sold one or moi< tines without prior notice to Borrower. A sale might result in a change in the entity (known as
the “Loan Servicer”) that collects Periodic Paymyeiits Jue under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Securit; Instrument, and Applicable I.aw. There also might be one or more changes of the Loan
Servicer unrelated 1o a sale of the Note, If there is a chang » of the Loan Servicer, Borrower will be given written notice of the change which
will state the name and address of the new Loan Servicer, ihe)ad7ress to which payments should be made and any other information RESPA
requires in connection with a netice of transfer of servicing, 12 = Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing ob.igatinz:< to Borrower will remain with the Loan Servicer or be transferred to
a successor Loan Servicer and are not assumed by the Note purc]iaser anless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined i an judicial action (as either an individual litigant or the member of
a class) that arises from the other party’s actions pursuant fo this Security fastrument or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrument, untw} uc* Borrower or Lender has notified the other party (with such
notice given in complianice with the réquifements of Section 15) of such alleged }eich and afforded the other party hereto a reasonable
period after the giving of such notice to take carrective action. If Applicable Lav provides a time period which must elapse before certain
action can be taken, that time period will be deemed to be reasonable for puipuses of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of accelerat on given to Borrower pursuant to Section 18 shall
be deemed to satisfy the notice and opportunity to take corrective action provisions of tius Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined as toxic or hazardous
substances, pollutants, or wastes by Environmental Law and the following substances: gasoiins, kzrnsene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbesios ¢z formaldehyde, and radioactive
materials; (b) “Enviropmental Law™ means federal laws and laws of the jurisdiction where the Property is located that relatc to health, safety
or environmental protection; (¢) “Environmental Cleanup” includes any response action, remedia} action, oriemqval action, as defined in
Environraental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, = stherwise trigger an
Environmental Cleanup. ‘

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances or threaten to release
any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that
is in violation of any Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release
of a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences shatl not apply
1o the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residentia) uses and to maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking, discharge, relcase or
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threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance which

adversely affects the value of the Property. If Borrower leans, or is notified by any govemmental or regulatory authority, or any private

party, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shali promptly take

all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
: Environmental Cleanup. .

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of any covenant
or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall speciiy: (1) the default; (b} the action required to cure the default; (c) 2 date, not less than 30 days from the date the notice is
given to Bommower, by which the default must be cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleratisn of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inforin Sorrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default craryother defense of Bormower to acceleration and foreclosure. If the default is not cured on or before the date
specified in the notice, Lendex st t~option may require imunediate payment in full of all sums secured by this Security Instrument without
further dernand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in hiz Section 22, including, but not limited to, reasonable attorneys foes and costs of title evidence.

23. Release. Upon payment of all suriis s scured by this Security Instrument, Lender shall release this Security Instrument. Borrower
shall pay any recordation costs. Lender may ritarge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a
third party for services rendered and the charging of \he fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance witii i/%incis law, the Borrower hereby releases and waives all rights under and by virtue of
the Illinois homestead exemption Jaws.

25. Placement of Collateral Protection Insurance. 1J7lcss Borrower provides Lender with evidence of the insurance coverage
required by Borrower’s agreement with Lender, Lender may purchace insurance at Borrower’s expense to protect Lender’s interests in
Borrower’s collateral, This insurance may, but need no, protect B >row ex’s interests. The coverage that Lender purchases may not pay any
claim that Borrower makes or any claim that is made against Borrows I connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender wi evidence that Borrower has obtained insurance as required by
Borrower’s and Lender’s agreement. If Lender purchases insurance for b+ coHateral, Borrower will be responsible for the costs of that

insurance, including interest and-any-other charges Lender may impose in connenac:i with the placement of the insurance, until the effective -

date of the cancellation ar expiration of the insurance. The costs of the insuranc< my he added to Borrower's total outstanding balance or
obligation. The costs of the insurance may be more than the cost of insurance Dasrower may be able to obtain on its own.

Page 10 of 11
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BY SIGNING BELOW, Borrawezaccepts and agrees to the terms and covenants contained in this Security Instrument and in any Rider

executed 5y Barrgeigr and recorded/with it.
Wim /)/) ya ' |

‘ Z 0115 //}V) D(AO/WQ.ﬂe %’W—
%W %.ﬁwﬂwﬁmm@ (g ot 5 T2t ok W B raucil VeshWimess

d Vl} I‘.”

Mgt ow%wmﬁm Lutie adis oo

Margaref |A. O'Cgrucy individually and as Trustee of
Margaret” A. 0'Conzur Revocable Living Trust dated
2/18/2014.

-Individual -Individual

By SIGNING BELOW, the unders.gr ed, Settlor(s) of the Margaret A. O'Connor Revocable Living Trust under trust instrument dated
February 18, 2014 for the benefit ot acknrwledges all of the terms and covenants contained in this Security Instrument and any Rider(s)

thereto and agrees to be boynd thgmlbﬁ
C%MUI ézi ) A g 4.)(3@ (Seal)

Margaret A. 0 Connor

| de" -

STATE OF IEEINGIS, (’A L4 /C-ffon Covaty is:

-Revocable Tinst Sattlor , -Revocable Trust Settlor

1, y/ gﬂ r A / / %"‘7 han , a Notary Public in and for sid county and state do hereby certify that Margaret A. O'Connor,
individually and as Trustee of 'Margaret A. 0'Connor Revocable Living s rast dated 2/18/2014., personally known to me to be the same

w+ <. -.. —person(s) whosc-namé(s)-is/are subscribed to. the foregoing -instrument, appear . beforc.me-this day in person, and acknowledged that- ~— ~~-sm-o
he/shefthey signed and delivered the said instrument as his’her/their free and volintry act, for the uses and purposes therein set forth.

A A » ’ .
Given under my hand and official seal, this [ }ZJ day of [r /,/7/ o /f/ - _2 "/ &
yd
My Commission Expires: L
lIllllA / /
o, W bt V2t
Sl L, Notary Public W/ Burnoss /g vyt o

Loan originafogarEanibé@iony: PERR, MORTGAGE, INC.; NMLS #: 19186

Loan originatdr {{ndividug))’ n'c,%ﬂ';ott Perlmutter; NMLS #: 19532

(]
LT
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Loan Number: 102151 PM094710

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDEP. 1 inade this 18th day of February, 2016, and is incorporated into and
shall be deemed to amend and supptement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given by the »ndersigned (the “Borrower”) to secure Botrower’s Note to

PERL J1ORTGAGE, INC.

_ (the “Lender”) of the same date and covering the Proporly described in the Security Instrument and located at:

Chicago, ILLINOIS 60257
(Property Address)

The Property includes a unit in, together with an undivided int=rest in the common clements of, a
condominium project known as:

3520 LAKE SHORE DRIVE CONDOMINIUM
(Name of Condominium Project)

(the “Condominium Project”). If the owners association or other entity which acts for the Candominium
Project (the “Owners Association”) holds title to property for the benefit or use of iis iaembers or
shareholders, the Property also includes Borrower’s interest in the Owners Association and the user, proceeds
and benefits of Borrower’s interest. ‘

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agree as follows:

MULTISTATE CONDOMINIUM RIDER-Single Family- Form 3140 1101
Fannle MaefFreddie Mac UNIFORM INSTRUMENT - g
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A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents” are the: (i) Declaration or any
. other docment which creates the Condominium Project; (i) by-laws; (iii) code of regulations; and (iv) other
equivzient Jocuments. Borrower shall promptly pay, when due, all dues and assessments irnposed pursuant to
the Constizaent Documents.

B. Proper(y 'nsurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, ¢ “zuaster” or “blanket” policy on the Condominium Project which is satisfactory to Lender
and which provides insiionce coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazar/eincluded within the term “extended coverage,” and any other hazards, including,
but not limited to, earthquakes ard floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Teziodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Sonpwer’s obligation under Section 3 to maintain property insurance
coverage on the Property is deemed catisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition ol las waiver can change during the term of the loan.

Borrower shall give Lender prompt notice ¢ fany lapse in required property insurance coverage provided
by the master or blanket policy. '

In the event of a distribution of property insurance. ptaceeds in lieu of restoration or repair following a
loss to the Property, whether 10 the unit of to common elem<nte, any proceeds payable to Borrower are hereby
- assigned-and shall be paid to-Lender for application to the surs secured by the Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions s may be reasonable to insure that the
Owners Association maintains a public liability insurance policy accepiabl¢ in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct o: corsequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of th¢ Property, whether of
the unit or of the common elements, or for any conveyance in lieu of condemnation, are hreby assigned and

shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secureq vy b2 Security
Instrument as provided in Section 11. ,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lende!'s urior
written consent, either partition or subdivide the Property or consentto: (i) the abandonment or termination of
the Condominium Project, except for abandenment or termination required by law in the case of substantial
destruction by fire or other casuaity or in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documents if the provision is for the express benefit of

MULTISTATE CONDOMINIUM RIDER-Single Family- Form 3140 1101
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Lender; (jii) termination of professional managefnent and assumption of self-management of the Owners
Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Rezaesies, If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Axyarzounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by th, Szcusity Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear inieiest from the date of disbursement at the Notc rate and shall be payablc with mtf:rmt1
upon notice from Lendzsc fo Borrower rcqucstmg payment.

BY SIGNING BELOW, Br ower accepts and agrees to the terms and covenants contained in this

W OL% [ v)@lﬂwl&fwwﬁm dstai I /

Margaret}A 0'Connor, individually and as
Trustee of Margaret A. O'Conner Revocablc
Living Trust dated 2/18/2014.

-Individual ) -Individual

By SIGNING BELOW, the undersigned, Settlor(s) of the i Margaret A. O'Connor Revocable Living Trust
-Gilder tist ifstriiment dated Februaty 18, 20Td for the beiefirof "acknowledges all of thie terms and -
covenants contained in this Security Instrument and any Rider(s) “icreto and agrees to be bound thereby.

P i OO ' porrisa /. (Seal)

- Margaret ‘Connér
@ —}}pvocable Trust Settlor Revocable Trust Scttior

MULTISTATE CONDOMINIUM RIDER-Single Famity- ' Form 3140 101
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT PP

Page 3 of 3 :
IDS, Inc.
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EXHIBIT A

LEGAL DESCRIPTION

Legal Description: UNIT NUMBER 5-"M" IN THE 3520 LAKE SHORE DRIVE CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PARTS OF BLOCK 2 IN BAIRD AND WARNER'S SUBDIVISION OF BLOCK 12 OF HUNDLEY'S SUBDIVISION OF LOTS 3 TO
21 INCLUSIVE AND 33 TO 37 INCLUSIVE IN PINE GROVE, A SUBDIVISION OF FRACTIONAL SECTION 21, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, TOGETHER WITH A VACATED ALLEY IN SAID BLOCK
AND A TRACT OF LAND LYING EASTERLY OF AND ADJOINING SAID BLOCK 12 AND WESTERLY OF AND ADJOINING THE
WESTERLY LINE OF NORTH SHORE DRIVE IN COOK COUNTY, ILLINOLS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A"
TO THE DECLARAIUN OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 25200625 TOGETHER WITH [TS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

Permanent Index #'s: 14-21-112-012-1062 Vol. 485
Property Address: 3520 N. Lake Stiore Dr #5M, Chicago, Ilinois 60657
!

I
!
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Loan Number: 10116022M094710 ’

FIYED/ADJUSTABLE RATE RIDER

(LIBOR One-Yerc 11dex (As Published In The Wall Street Journaly-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 18th day of February, 2016, and is
incorporated into and shall be deemried to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Security Instrument”) of fie same date given by the undersigned (“Borrower™) to secure
Borrower’s Fixed/Adjustable Rate Note {ir¢ “Note”) to

_ PERL 1iORTGAGE, INC.
(“Lender”) of the same date and covering the proprty Hescribed in the Security Instrument and located at:

3520 N. Lake S0 e Dr #5M

- Chicago, ILLINCAS 50657 -
C e et e fPTOpETtY AddIES) 0 L e L e
THE NOTE PROVIDES FOR A CHANGE IN BORRQWV/ER’S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE wOTF. LIMITS THE AMOUNT
BORROWER’S ADJUSTABLE INTEREST RATE CAN CHAMNGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreenicris made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 3.875%. The Note also provid=s for a change in
the initial fixed rate to an adjustable interest rate, as follows: -

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
. The initial fixed interest rate I will pay will change to an adjustable interest rate on the Ysi <ay of

March, 2026, and the adjustable interest rate 1 will pay may change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each
date on which my adjustable interest rate could change, is called a “Change Date.”

(B) The Index _

Beginning with the first Change Date, my adjustable interest rate will be based on an [ndex, The
“Index” is the average of interbank offered rates for one-year U.S. dollar-denominated deposits in the

: USTABLE RA i ear LIBOK -
Fannie Mae UNIFORM INSTRUMENT Page 10f 4 or\/

] : REDIADJUSTARL ingie ~amily om 3167 &

IS, Inc. Borrower(s) Initials __
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London market (“LIBOR”), as published in The Wall Street Journal. The most recent Index figure
available as of the date 45 days before each Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Befo:e each Change Date, the Note Holder will calculate my new interest rate by adding TWO AND
ONE “OUVRTH percentage points (2.250%) to the Current Index. The Note Holder will then round the
result of tas addition to the nearest one-cighth of one percentage point (0.125%). Subject to the limits
stated in Se-tirp. 4(D) below, this rounded amount will be my new interest rate until the next Change
Date.

The Note Holscr 'will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid prircip=i that I am expected to owe at the Change Date in full on the Maturity Date at
my new interest rate in‘substantially equal payments. The result of this calculation will be the new amount
of my monthly paymen:: . '

(D) Limits on Interest F.atr Changes

The interest rate | am requirid to pay at the first Change Date will not be greater than 5.875% or less
than 2.250%. Thereafter, my adjusable. interest rate will never be increased or decreased on any single
Change Date by more than TWO percentage points from the rate of interest I have been paying for the
preceding TWELVE months. My interest r2te will never be greater than 8.875%.

(E) Effective Date of Changes

My new interest rate will become effectiv: on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly rayn ent date after the Change Date until the amount of

my monthly payment changes again.
" {F) Notice of Changes

The Note Holder will deliver or mail to me a notice of apy changes in my initial fixed interest rate to
ari adjustable inférest rate and of any chanpes i Tny ddjusiable’interést rate before the effective date of
any change. The notice will include the amount of my monthiy pz yment, any information required by law
to be given to me and also the title and telephone number of a pezson who will answer any question ] may
have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERKES T IN BORROWER

1. Until Borrower’s initia) fixed interest rate changes 1o an adjustable ‘inf~rest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shal! read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used iu thie Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, inc'udin 3, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deeg, 1rwaliment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrowrir at a
future date to a purchaser. .

If all or any part of the Property or any Interest in the Property is sold or transferred {ci it
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance

k- Single Famf

. TIBOR- orm
Fannie Mae UNIFORM INSTRUMENT Page20f4 = j )
10, bnc. S Borrower(s) Initials 2
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with Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

2 When Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl
above ~aai’ then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security
Instrument ~hall be amended to read as follows:

Traasf:r of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
“Interest ir; the Property” means any legal or beneficial interest in the Property, including, but not
limited to, these beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract o <scrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a pur-hr.ser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural zerson and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior writien consent, Lender may require immediate payment in full of all
sums secured by this Security Jastrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by-Applicable Law. Lender also shall not excercise this option if:
(a) Borrower causes to be submitted 1>-Lender information required by Lender to evaluate the
intended transferee as if a new loan wers bang made 1o the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the risk of
a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Lav, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumptizp: Lender also may require the transferee to
sign an assumption agreement that is acceptable i T.¢pder and that obligates the transferee to
keep all the promises and agrecments made in the Note ana ¥4 this Security Instrument. Borrower -

* will continue to be obligated under the Note and this Security Instrument unless Lender releases
Bomower in writing. ' ‘

If Lender exercises the option to require immediate payrnent in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period-of not less than 30 days from
the date the notice is given in accordance with Section 15 within wiuch Borrower must pay ail
sums secured by this Security Instrument. If Borrower fails to pay anese sums prior to the
expiration of this period, Lender may invoke any remedies permitted by tnis Security Instrument
without further notice or demand on Borrower.

- & Year LIBOR-Sngle Famly orm e A

‘ 1)
annnie Mae UNIFORM INSTRUMENT Page dof 4
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

mdjustable RZ;{\“S“ ' [ Adurdall f o d aytrostee st
%/w,m« ey 5’{ I8 (20! q
Margant, .-

Xt ' 0'Copinor, individually and as
Trustee ¢l M-rgaret A. 0'Connor Revocable
Living Trus¢ 4»72d 2/18/2014,

-Individual -Individual

By SIGNING BELOV/, ‘ae undersigned, Settlor(s) of the Margaret A. 0'Connor Revocable Living
Trust under trust instrezient dated February 18, 2014 for the benefit of acknowledges all of the terms
and covenants contained in thi% Sacurity Instrument and any Rider(s) thercto and agrees to be bound
thereby.

Bogaut (L Lerssdy (Sea)

Margaret@l O'Cosnor
-Revocable Trust Scaior -Revocable Trust Settlor
‘ (Sign Original Only)

T I IR WL I eI I A B e e T L L — . 2T

' Egn‘nie oo UNFORM INSTRUMENT ot
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Loan Number: 1011601PM094710

INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS %EED IN THIS RIDER.

(A) “Revocable [ust” The Margaret A. O'Connor Revocable Living Trust created under trust instrument
dated February 175, £%14.

(B) “Revocable Trust Tru4z(s).” Margaret A. O'Conaor, trustee(s) of the Revocable Trust.
(C) “Revocable Trust Settlor(().” M~xgaret A. O'Connor, settlor(s) of the Revocable Trust signing below.
(D} “Lender.” PERL MORTGAGE, Ti<..

(E) *“Security Instroment.” The Deed o7 Trust, Mortgage or Security Deed and any riders thereto of the same date
as this Rider given to secure the Note 2 Lcader of the same date made by the Revocable Trust, the Revocable
Trust Trustee(s) and the Revocable TrueSctlor(s) and any other natural persons signing such Note and
covering the Property (as defined below). ‘

(F) “Property.” The property described in the Securit r Instrument and located at:

3520 N. Lake $h2¢cr Dr #5M
Chicago, ILLINCI® 61657
S - vt oosw- ot oo (Property-Address) o T T e : - -

THIS INTER VIVOS REVOCABLE TRUST RIDER is mad>-nis 18th day of Febraary, 2016, and is
incorporated into and shall be deemed to amend and supplement the SecurityInsvrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreeme-.s-made in the Security Instrument,
the Revacable Trust Trustee(s), and the Revocable Trust Settlor(s) and the Ler.dec farther covenant and agree as
fallows:

A. INTER VIVOS REVOCABLE TRUST.
1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S)

The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust is an inter vivos revscabic trust for
which the Revocable Trust Trustee(s) are holding full title to the Property as trustee(s).

The Revom%e }'rust Trustee(s) warrants to Lender that (i) the Revocable Trust is validly created unacr #ic laws

. of the State of [ L ngi 5 ; (1) the trust instrument creating

the Revocable Trust is in full force and effect and there are no amendments or other modifications to the trust

instrument affecting the revocability of the Revocable Trust; (iii) the Property is located in the State of ILLINOIS;

Multistate - Inter Vivos Revocable Trust Rider 805

VMP-372R(0506) Page 103 ' W
DS Inc
Initials:

i Sre s o - L W T T mEmr T P teo . . I s SRR




1606004040 Page: 22 of 24

UNOFFICIAL COPY

(iv) the Revocable Trust Trustee(s) have full power and authority as trustee(s) under the trust mstrument creating the
Revocable Trust and under applicable law to execute the Security Instrument, including this Rider; (v) the
Revocable Trust Trustes(s) have executed the Security Instrument, including this Rider, on behalf of the Revocable
Trust; (vij the Revocable Trust Settlor(s) have executed the Security Instrument, including this Rider,
acknowlelging all of the terms and conditions contained therein and agreeing to be bound thereby; (vii) only the
Revoeable 7rust Settlor(s) and the Revocable Trust Trustee(s) may hold any power of direction over the Revocable
Trust; (viii} caly the Revocable Trust Settlor(s) hold the power to direct the Trustee(s) in the management of the
Property; (ix) ov..y t\e Revocable Trust Settlor(s) hold the power of revocation over the Revocable Trust; and (x) the
Revocable Trust Trisi=s) have pot been notified of the existence or assertion of any lien, encumbrance or claim
against any beneficial iter.t in, o transfer of all or any portion of any beneficial interest in or powers of direction
over the Revocable Trus: T.ustee(s) or the Revocable Trust, as the case may be, or power of revocation over the
Revocable Trust. .

. NOTICE OF CHANG%S 7O REVOCABLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE oF
REVOCABLE TRUST TRUSTEE(S): NOTICE OF CHANGE OF OCCUPANCY OF THE PROPERTY;
NOTICE OF TRANSFER OF BENEFIC 1AL, INTEREST IN REVOCABLE TRUST.

The Revocable Trust Trustes(s) shall proviue fimely notice to Lender promptly upon notice or knowledge of
any revocation of termination of the Revocable Trust, o ~€any change in the holders of the powers of direction over
the Revocable Trust Trustee(s) or the Revocable Trus , as the case may be, or of any change in the holders of the
power of revocation over the Revocable Trust, or both, o7 of any change in the trustee(s) of the Revocable Trust
(whether such change is temporary or permanent), or of any wouage in the occupancy of the Property, or of any sale,
transfer, assignment or other disposition (whether by operation ut. Yiwr or. otherwise) of any beneficial interest in the
Revocable Trust. ‘ :

B. ADDITIONAL BORROWER(S).

The term “Borrower” when used in the Security Instrument shall refei to the Revocable Trust, the Revocable
Trust Trustee(s) and the Revocable Trust Settlor(s), jointly and severally. Eic* party signing this Rider below
(whether by accepting and agreeing to the terms and covenants contained herein or by acknowiedging all of the
rerms and covenants contained hercin and agreeing to be bound thereby, or both) covercnt nd agrees that, whether
or not such party is named as “Borrower” on the first page of the Security Instrument, each ~cvenant and agreement
and undertaking of the “Borrower” in the Security Instrument shall be such party’s coverunt and agreement and
undertaking as “Borrower” and shall be enforceable by Lender as if such party were named 2 “Burrower” in the
Security Instrument.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE REVUCABLE
TRUST. '

The Transfer of the Property or a Beneficial Interest in Borrower Covenant of the Security Instrument is
amended to read as follows:

Multistate - Inter Vivos Revocable Trust Rider 805
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Transfer of the Property or a Beneficial Interest in Revocable Trust.

If, without Lender's prior written consent, (i) all or any part of the Property or an interest in the Property is sold
or transferred or (i) there is a sale, transfer, assignment or other disposition of any beneficial interest in the
Revoce'sie Trust, Lender may, at its option, require immediate payment in full of al! sums secured by this Security
Instrument, iowever, this option shall not be excreised by Lender if exercise is prohibited by Applicable Law.

If Lende: ever-ises this option, Lender shall give the Borrower notice of acceleration. The notice shall provide a
period of not les than 30 days from the date the notice is given in accordance with the Notice Section within which
Borrower must pay ail snms secured by this Security Instrument. 1f Borrower fails to pay these sums pricr to the
expiration of this periud, ender may invoke any remedies permitted by this Security Instrument without further

~ notice ar demand on Bonoy.er:

BY SIGNING BELOW, ‘e Revocable Trust Trustee(s) accepts and agrees to the terms and covenants

Margaret/y. 0'Conbof, individually and as (rrstee
of Margaret A. O'Connor Revocable Living Trus.
dated 2/18/2014.

-Individual -Individual

By SIGNING BELOW, the undersigned, Settlor(s) of the Mirpziest A. O'Connor Revocable Living Trust under
= trust insirament dated Febriaary 18, 2014 fof the benefit of ackuow!edzes all of the tefms and covénants contained

'Clr}fhis Security Instrument and any Rider(s) thereto and agrees to be ovad thereby. ' ‘
( .
Mbnw,tﬁt 5 W) (Seal)

Margaret @'Conm}# -Revocable Trust Settlor ~Revocable Trust Settlor
Multistate - Inter Vivos Revocable Trust Rider 805
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Loan Number: 1011601PM994710

INTER VIVOS REVO‘_C'ABLE TRUST AS BORROWER -
ACKNOWLEDGEMENT

- BY SIGNING BELGW, tue undersigned, Settlor(s) of Margaret A. O'Connor Revocable Livieg Trust, under
trust instrument dated Felirvary 18, 2014, acknowledges all of the terms and covenants contained in this Security
Instrument and any riden(s)sereto and agrees to be bound thereby.

Yoa et b B Ui’

Margaret A{Q)Connor’

-Trust Setthr . «Trust Settlor

MULTISTATE INTER VIVOS REVOCABLE TRUST AS BORROWER/ACKNOWLEDGEMENT 0504
VMP373R (0405)

DS, Inc.



