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Cincinnati, OH 45227

Prepared By:
Fifth Third Mortgage Company
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Cinciamati, OH 45227

- {Space Above This Line For Recording Daty|

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13. 13, 20 and 21. Cerlain rules regirding the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument” means this document, which is dated February 29, 2016 N
togeiher with all Riders to this document.
(B) "Borrower” is David S Shap1ro,\ Rachel E Wehner, onusbead and wife

I nd )

0§ 76w/

Borrower is the mortgagor under this Security Instrument.
(C) “Lender™is Fifth Third Mortgage Company

Lender isa corporation
organized and existing under the laws of the state of Ohio

XXXXX0468 XXXXX0468
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Lender's address is 5050 Kingsley Dr, Cincinnati, OH 45227

Lender is the mortgagee under this Security Instrument,

(D) "Note" means the promissory note signed by Borrower and dated February 29, 2016 .
The Note states that Borrower owes Lender Three Hundred Seventy Five Thousand And
Zero/100 Dollars
(U.S. $375,000.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Paymemts and 1o pay the debt in {ull not later than Narch 01, 2046 .

(E) "Property" means the property that is described below under the heacling "Transfer of Rights in the
Propery.”

(F) "Loans" means the debt evidenced by the Note, plus interest, any prepayrent charges and late charges
due undes the Note, and #il sums due under this Sccurity Instrument, plus interest.

(G) "Ridexs" peeans all Riders (o this Security Instrument that are executed by Borrower. The following
Riders are to've cxocuted by Borrower {check box as applicable]:

] Adjustable Ratc Pigxr [ Condominium Rider [ second Home Rider
Balloon Rider [_] Pianned Unit Development Rider [_] 1-4 Family Rider
VA Rider D Biweekly Payment Rider ] Other(s) [specify)

(H) "Applicable Law" means all woraralling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and-oriess (that have the effect of law) as well as al! applicable (inal,
non-appealable judicial opinions.

() "Community Associatlon Ducs, Fees, and Asc:ccments™ means all dues, fees, assessments and other
charges that are imposed on Borrower or the roperty by a condominium association, homeowners
association or sirnilar organization,

() "Electronic Funds Transfer” means any wansfer a1 funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiat<d Larough an elecironic terminal, telephonic
nstrument, compuier, or magnetic tape so as to order, instruct,‘or/authorize a financial jnstitution 1o cdebit
or credit an account. Such term includes, but is not limited te; point-ofsale transfers, sutomated seller

machine wrangactions, wansfers iniliated by telephone, wire transers, ‘and automated clearinghouse
wransfers.

(K) "Escrow Items” means those items that are described in Section 3

(L.} "Misceftancous Procceds” means any cornpensation, settlement, award of daiiayss, or proceeds paid
by any third party (other than insurance procesds puid under the coverages descrived fr Section 3) for: (N
damage 1o, or destruction of, the Property; (ii) condemnation or other taking ol aii or way part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) Imisrepresentations of, or om ssios as (o, the
value andzor condition of the Property,

(M) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or d<fmalt on,
the Loan,

(N) "Periodic Payment" tacans the regularly scheduied amount due for (i) principal and interest undei-the
Note, plus (i) any amounts under Section 3 of thig Security Instrument,

(O} "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 et seq.) and ils
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
Lime, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requirciments and restrictions that are imposed in regard

to a "federally related mortgage loan” even if the Loan docs not qualify as a "federally related mortgage
loan® under RESPA.

ILLNQIS - Single Family - Fannie Mae/Freddio Mac UNIFORM INSTRUMENT
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(P) "Suceessor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Tnstrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenmits and agreements undler
this Security {nstrument and the Note. For this purpese, Borrower does hereby mortgage, grant and convey
to Lender and Londer's suocessors and assigns, the following described property located in the
County (Type of Recording Jurisdiction]
of Cook (Nome of Recording Jurisdiction):

See Attarizd

Parcel ID Number: 14324080601003- which currently has the address of
1943 N BISSELL ST, UNIT ¢ IStrect)
Chicago [Ciyl, Nlirois 60614 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafier erccled of) W property, and all
casements, appurterunces, and fixtures now or hereafler a part of the property. Al replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is refzived 1o in this
Security Tnstrument us the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyes and has
the right 10 rortgage, grant and convey the Property and tha the Property is unencumbered, mxsept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agains ¢l
claims and demands, subject 1o any encumbrances of regord,

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform
covenants with limited variations by jurisdiction (o constitute a uniform securily instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ttems, Prepaymeunt Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by Lhe Note and any
prepayment charges and late charges due under the Note. Borrower shall aiso pay funds for Escrow Tlems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

ILUNOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is rewrned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Noic and this Securily Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certilied check, bank check, treasurer's check or
cashier's vheck, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumientality, o entity: or {d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such ather location as may be designuted by Lender in accordance with the notice provisions in Section 15.
Lender ray return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan cwrent, Lender may accept any payment or partial payment insufficient o bring the Loan
currziy,.x ithout waiver of any rights hereunder or prejudice 1o ils rights to refuse such paymem or partial
prymentsn.the future, but Lender is not obligmed to apply such puyments at the time such puyments are
accepted. [ ~ach Periodic Payment is applied as of its scheduled due date, then Lender nced not pay
interest on uriapried funds. Lender may hold such unapplied funds until Borrower makes payment Lo bring
the Loan current. 18 Borrower does not ¢o so within a reasonable period of time, Lendler shall cither apply
such funds or retuni thon 10 Borrower. If not upplied earlier, such funds will be applied to the outstanding
principal balance under i Note immediately prior 1o foreclosure, No offset or claim which Borrower
might have now or in the fixur> against Lender shall relieve Borrower from making payments due under
the Note and this Security Insin-nent or performing the covenants and agreerents secured by this Security
Instrument.

2. Application of Payments or Troceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendsi shall be applied in the [ollowing order of priority: (a) inlerest
due under the Note; (b) principal due und=: riie Note; (¢) amounts due under Section 3. Such payments
shall be applied (o each Periodic Payment in 'he order in which it became due. Any remaining amounts
shall be applied first o late charges, second 1o an)s other amounts due under this Security Tnstrument, and
then to reduce the principal balance of the Note.

IC Lender receives a payment from Borrower for % delinquent Periodic Payment which includes a
sullicient amount (o pay any lale charge due, the payment ray’ be applied 1o the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, onder may apply any payment reccived
from Borrower to the repayment of the Periodic Payments if, ans 1o the extent that, each payment can be
paid in full. To the extent thal any excess cxisls after the payment is ¢pplicd 1o the full payment of one or
more Periodic Payments, such excess may be applied to any late charges e~ Voluniary prepayinents shail
be applied first to any prepayment charges and then us described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proterie-io principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paments are due
under the Nole, until the Note is paid in full, a sam {the "Funds") to provide for puymerl of *mounts due
for: (a) taxes and assessments and other items which can atain priority over this Security Instuzient as a
lien or encumbrance on the Property: (b) leasehold payments or ground rents on the Property; if pnv; (c)
premiums for any and all insurance requircd by Lender under Section 5; and {d) Morlgage [heurgice
premiums, il any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
{nsurance premiums in accordance with the provisions of Section 10, These items are called "Cscrow
liems." At originmion or at any time during the term of the Loan, Lender may require that Community
Associmion Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow llem. Borrower shall prompily furnish to Lender all notices off amounts o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unloss Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
abligation to pay to Lender Funds for any or all Escrow Tiems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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due for any Escrow Hems for which paymen of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipls evidencing such payment within such time period as Lender may require.
Borrower's obligation 10 make such payments and to provide receipts shail for all purposes be deemed 10
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated 1o pay Escrow Items dircetly, pursuant to a waiver, and
Borrower fails 1o pay thc amount due for an Escrow flem, Lender may exercige ils rights under Scetion 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lendler may revoke the waiver as to any ot all Escrow Items al any time by a notice given in
accordance with Section S and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

chver may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender o apply
the Funds ar the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undler PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esdmates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law,

The Funds shal’ re held in an instiwtion whose deposits are insured by 2 federal agency,
instrumentality, or enuty{including Lender, if Lender is an institution whose deposits arc so insured) or in
any Federal Home Loan Bark. i.ender shali apply the Funds to pay the Escrow hems no later than the titne
specified under RESPA. Lender shali not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or virifying the Escrow ltemns, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to ve'paid! on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borsorier and Lender can agree in writing, however, Lthat interest
shall be paid on the Funds. Lender shall give to Pasrower, without charge, an annual accounting of the
Funds as required by RESPA,

I there is a surplus of Funds held in escrow, (as_defined under RESPA, Lender shall account 1o
Borrower for the excess funds in accordance with RESPZ 17 there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requivert by RESPA, and Borrower shail pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no morc than 12
nionthly payments. If there is a deficiency of Funds held in escrew, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 1 Linder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mont'ii-payments.

Upon payment in (ull of all sums secured by this Secwrity [nstrument, Lerzter shali prompily refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all tages, assessments, charges, fines) and impositions
attributable to the Property which can attain priority over this Security Instrumenl, leasehzid payments or
ground rents on the Property, if any, and Community Association Dues, Fees, an Asscssinents, T any. To
the extent that these items are Escrow Nems, Borrower shall pay them in the manner provided o Sction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruineit-vnless
Borrower; {a) agrees in writing to the payment of the obligation secured by the lien in a manner aceopravle
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but onty wniil such proceedings
are concladed; or (c) secires from the holder of the lien an agreement satisfactory to Lender subordinating
Lhe lien 10 this Security Instrument, IT Lender determines that any part of the Property is subject to a lien
which can attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisly the lien or take one or
more of the actions set forth sbove in this Section 4.

Lender may requirc Borrower 10 pay a one-time charge for a real cstale tax verification andior
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured ageinst loss by firc, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and Noods, for which Lender requires insurange.
This insurance shall be maintained in the amounts (including deductible levels) and for Lhe periods that
Lender requires. What Lender requires pursuant to the preceding seniences can change during the term of
the Loax, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right 1o _sisupprove Borrower's choice, which right shall not be exercised unrcascnably. Lender may
require Korrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinat.on, sertification and tracking services; or (b) a one-time charge for (Tood zone deterraination
and certification services and subsequent charges each lime remappings or similar changes occur which
reasonably migh. alte:t such dewerimination or certification. Borrower shail also be responsible for the
paymeni of any fees innosed by the Federal Emergency Minagement Agency in connection with the
review of any Nood zond deéermination resulting [rom an objection by Borrower,

If Borrower fails 10 manain_any of the coverages described above, Lender may obiain insurance
coverage, at Lender's option 21l Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverige. Thercfore, such coverage shall vover Lender, but might or might
not protect Borrower, Borrower's egsity“in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grepier or lesser coverage Lhan was previously in effect, Borrower
acknowledges that the cost of the insurange paveryge so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any 2mounts disbursed by Lender under this Section § shall
become additional debl of Borrower secured by this Security Instrument. These amounts shat] bear inierest
al the Note rate from the daie of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting psyment,

All insurance policics required by Lender and rencwals of such policies shall be subject 1o Lender's
right to disapprove such policics, shall include a standard mrstrage clause, and shall name Lender as
mortgagee and/or 45 an additional loss payee. Lender shall have sie right 10 hold the policies and renewal
cerlificates, 1I' Lender requires, Borrower shall promptly give to Lendr all' teceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, no! vinerwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a ctardard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carriersd Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower 2therwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by [ ender, shall
be applied to restoration or repair of the Property, il the restoration or repair is cconomically 1erdivle and
Lender's security is not lessened, During such repair and restoration period, Lender shall have thy right Lo
hoid such insurance proceeds until Lender has had an opportunity 10 inspect such Property (o enzurs the
work has been completed to Lender's satisfaction, provided that such inspection shafl be undenzken
promptly. Lender may disburse proceeds for the repairs and restoration in a singte payment or in « series
of progress payments as the work is completed. Unless an agreement is rmade in writing or Applicable Law
requires interest 10 be paid on such inswance procecds, Lender shall not be required (o pay Borrower any
inferest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Boreower. 1T
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applicd to the sums secured by this Security Instrument, whether or not then due, with

{LUNOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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the excess, il uny, paid 1o Borrower. Such insurance procceds shall be applied in the order provided for in
Sectlion 2.

Il Borrower abandons the Property, Lender may file, negotiate ond settle any available insurance
claim and retated masters, 1f Borrower does not respond within 30 days 10 a notice from Lender that the
msurange carrier has offered 1o setile a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either cvent, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Ingtrument, and
(b) any other of Borrower's rights (other than the right 10 any refund of unearned premiums paid by
Borrowar) under all insurance policies covering the Property, insofar as such rights are applicable 1o the
covesage Of the Property. Lender may use the isurance proceeds either to repair or restore the Property or
10 pay arounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ucerpaney. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence wititin 60 days afler (he execution of this Security Instrument and shall continue to oceupy the
Property as Borwer's principal residence for nt least one year aller the date of oceupancy, unless Lender
otherwise agrees it wining, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whica-are beyond Borrower's control.

7. Preservation, Malrcenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ine’ Properly, allow the Property 10 deteriorate or commit waste on the
Property. Whether or not Borrowe! is esiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteciorating or decreasing in value due to its conditjon. Unless it iy
deterimined pursuant 1o Section 5 that ropan, or restoralion is nol economically feasible, Borrower shall
promptly repair the Property if damaged-o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shiall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress puyments as the work is completed. If (he insurings or condernation proceeds are not sufficient
to repair or restore the Propertly, Borrower is not relieved of IBorrower' s obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entrics upon and inspections of the Properly. If it has
reasonable cause, Lender may inspect the interior of the improvement; on Jhe Property, Lender shall give
Borrower notice at the nime of or prior to such an interior inspection specifying such reasonabie canse.

8. Borrower's Loan Application. Borrower shall be in default if,_during the Loan application
process, Borrower or any persons or entitics acting at the direction of Borretrer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or @iatements to Lender
(or failed 1o provide Lender with material information) in connection with “wie Lo, Material
representalions include, but are not limited 1o, representations concerning Borrower's (cour ancy of the
Property as Borrewer's principal residence.

9. Protection of Lender's fnterest in the Property and Rights Under this Security Insimimant, If
(a) Borrower fails 1o perform the covenants and agreements contained in this Security Instrument, (%) Picre
i$ @ tegal proceeding that might significantly affect Lender's inlerest in the Property and/or rights unger
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation of lorfeiture, (or
enforcement of a lien which may attain priority over this Security Instument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 1o protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and:or assessing the value of the Property, and sccuring and/or tepairing
the Property. Lendet's actions can include, but are nol limited to: (2) paying any sums secured by n lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

ILLNGIS - Single Family - Fannie MaefFreddie Mag UNIFORM INSTRUMENT O ]‘r g .'{/
Indials *

& 6 sz Page 7 ol 15 Faorm 3014 /01
®




1606008105 Page: 9 of 21

UNOFFICIAL COPY

attorneys' fees to protect its interest in the Property andsor rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Properly inciudes, but is not limited to,
entering the Property to make repairs, change focks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utifitics tumed
on or ofl. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation 10 do so. It is agreed that Lender incurs no liability for not taking any or all
aclions authorized under this Section 9.

Any amounts disbursed by Lender uuder this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear inlerest at the Note rale [rom the date of
disburgement and shall be payable, with such interest, upon notice [rom Lender to Borrower requesting

aymenl,
P I tsis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. 1Fdorrower acquires fec title 10 the Properly, the leasehold and the fee title shall not merge unless
Lender zgrez: to the merger in writing,

10. Moz toage Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower sh<il_puv.the premiums required to maintain the Mortgage Insurance in effect. 1€, for any reason,
the Mortgage Insuraaee coverage required by Lender ceases to be available from the mortgage msurer (hat
previously provided sush insurance and Borrower was required (o make separately designated payments
toward the premiums for-Morigage Insurance, Borrower shall pay the premiums required (0 obtain
coverage substantially cquivaleat 1o the Mongage Insurance previously in effect, at a cost substantially
equivalent to the cost to Eorrover of the Morigage Insurance previously in effect, from an aliernalc
mortgage insurer selected by ‘Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue 1o pay 10 Lender the amount of the separately designated payments that
were due when the insurance coversgs coased 1o be in effect. Lender will accept, use and retain these
payments as a non-refundable loss ressivein liew of Morigage Insurance. Such loss reserve shall be
non-refunduble, notwithstanding the fact (527 s%ie Loan is ultimately paid in full, and Lender shali not be
required 1o pay Borrower any interest or earnigs on such loss reserve. Letuler can nio longer require {oss
resceve payments if Mortgage Insurance coverage/in fie amount and for the period that Lender requires)
provided by an insuser selected by Lender again-beoomes available, is obtained, and Lender requires
separately desigmated payments toward (he premiums for i ortgnge Insurance. I Lender required Mortgage
Insurance as a condition of making the Loan and Borrdwe! »vag required 10 make separately designated
payments toward the premiurs for Mortgage Insurance, Gorrover shail pay the preriums reguired 1o
maintain Morigage Insurance in effect, or o provide a nad-r.fundable loss reserve, until Lender's
requirement for Mongage Insurance cnds in accordance with any-writlen.agreement beiween Borrower mi
Lender providing for such termination or until terminaion is required by Apnlicable Law, Nothing in this
Secrion 10 affects Borrower's obligation 1o pay interest at the rate proviizd in the Note,

Mortgage Insurance reimburses Lender (or any enlity that purchases(tixs Note) for certain losses it
may incur il Borrower does not repay the Loan as agreed. Borrower is nut 2 party 10 the Morigage
Insurance.

Mortgage insurers evaluate iheir total risk on all such insurance in force from i 1o lime, and may
enler into agreements with other parties that share or modi ty their risk, or reduce losses, T'es= agreements
are on lerms and conditions that are satisfaclory to the mortgage insurer and the other pacty (¢ narties) to
these agreements. These agreements may require the mortgage insurer (0 make payments using u:y source
of funds that the morigage insurer may huve avaitable {which may include funds oblained frori Fiortgage
Insurance premiums),

As a resull of these agreements, Lender, any purchaser of the Note, another insuwrer, any reinuser,
any other entity, or any alliliaic of any of the foregoing, may receive (dirccily or indirectly) amounts that
derive (rom (or might be characterized s) a portion of Borrower's payments for Morlgage [nsurance, in
exchange for sharing or modifying she mortgage insurer's risk, or reducing losses. I such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is ofien termed "captive reinsurance," Further;

(a} Any such agreements will not affect the amounts that Borrower lias agreed to pay for
Mortgage Insurance, or any other terms of the Lonn, Such agreements will not increase the amount
Borrower will swe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agrcements will not nifect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Fomeowuners Protection Act of 1998 or uny other law. These rights
may include the right to reccive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatlcally, and/or to reccive a
refund of uny Mortgage Insurance premiums that were unearned at the thne of soch cancellation or
termination.

11 Assignment of Miscellaneous Procceds; Forfeiture. All Miscellancous Proceeds arc hercby
assigned 10 and shell be paid to Lender,

If the Property is damaged, such Misceltancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is econoruically feasible and Lender's security is not lessencd,
During such repair and restoration period, Lender shall have the right to hold such Miscetlanecus Proceeds
until “ender has had an opponunity to ingpect such Property to ensure the work has been completed to
Lender's eatisfaction, provided that such inspection shall be undertaken promptiy. Lender may pay for the
repairs ‘and vestortion in & single disbursement or in a series of progress payments as the work is
completed. Upless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Verceods, Lender shall not be required to pny Borrower any interest or earmings on sugh
Miscellancous Piocceds. [F the restoration or repair is not cconomicatly feasible or Lender's securily would
be lessened, the Misce!tncous Proceeds shall be applied (o the sums secured by this Security Insirument,
whether or not then gue. with the excess, il any, paid to Borrower, Such Miscellaneous Proceeds shali be
applied in tie order provided-for in Section 2,

In the event of a totel aking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums-secured by this Sccurity Instrument, whether or not then due, wilh
the excess, i any, paid to Borrowe .

In the event of a partial taking; dsstuction, or loss in value of the Property in which the fair market
value of the Property immediaicly beio:e ihe partial taking, destruction, or loss in valuc is equal to or
greater than the amount of the sums secorsd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, urless lorrower and Lender otherwise agree in writing, the surns
secured by this Sccurity Instrument shall be reduccd by the amount of whe Miscellancous Proceeds
multiplied by the following fraction: (a) the total-amaunt of the sums secured immediately befere the
partial taking, destruction, or loss in value divided oy (b} the [(wir murket value of the Property
immediately before the partial taking, destruction, or loss in vslue. Any balance shall be paid 10 Borrower.

In the event of a partial taking, destruction, or loss invaluc of the Property in which Ibe fair market
vatue of the Property immediatcly before the partial taking, ‘destraction, or loss in value is less than the
amount of the soms secured immediately before the partial t2kisg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous P-ocevds shail be applied (o the sums
secured by this Security Instrument whether or not the sums are then due.

Il the Property is abundoned by Borrower, or if, after notice by Lender 10 Borrower that the
Opposing Party (as defined in (he next sentence) offers 10 make un award o sett’e a claim for damages,
Borrower fails to respond (¢ Lender within 30 days afler the date the notice is given,“Lender is authorized
1o collect and apply the MisceHaneous Proceeds cither to restoration or repair of ths Property or to the
sums secured by this Security Instrument, whether or not then due, "Opposing Party" inears-the third party
thal owes Borrower Miscellaneous Proceeds or the party 2gainst whom Borrower has a “ight of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begur that, in
Lender's judgmeit, could result in forfeiture of the Properly or other malerial impairment ol Lender's
interest in the Property or rights uader this Security [nstrument. Borrower can cure such a default and, if
aceeloration has occurred, reinstate as provided in Section L9, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The procecds of
any award or claim for damages tha are awributable 10 the impairment of Lender's interest in the Property
are hereby assigned and shalt be paid to Lender.

All Miscellaneous Proceeds ihat are not applied to restoration or repair of the Property shall be
applicd in the order pravided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sccured by this Securily Instrument granted by Lender

ILUNOIS - Single Family - Fannie Mao/Freddie Mac UNIEORM INSTRUMENT @3‘ | / gé{/ /
%-ﬁ(ll.) 11302) P90 9 of 16 initeals: Form 3014  1/)1




1606008105 Page: 11 of 21

UNOFFICIAL COPY

to Borrower or any Successor in Interest of Borrower shall not operate 10 release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse {0 extend time for paymenl or otherwise modify
amortization of the swns sccured by this Security Insirument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any righl or
remedy including, without limitntion, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amowrnts fess tan the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liahility; Co-signers; Successors and Assigns Boundl. Borrower covenants
and agrees that Borrower's obligations and liability shail be joim and several. However, any Borrower who
co-signs this Security Insteument but docs not execute the Note (a "co-signer"): (a) is co-signing this
Security insirument only Lo morigage, grant and convey the co-signer's interest in the Property under the
terms o} this Securily Instrument; (b) is not personally obligated to pay the sums secwred by this Security
Enstrument; and (¢) agrees that Lender and any other Borrower can agree 10 extend, modily, forbear or
make any azcedmodations with regard to the terms of this Security Instrument or the Note without the
CO-signer's Lonssny:

Subject to ‘the _provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations'uader this Security Instrument in wriling, and is approved by Lender, shall obtain
nll of Borrower's rights 2l benefits under this Security Instrument. Borrower shall not be released [rom
Borrower's obligations and Vavility under this Security Instrument unless Lender agrees (o such release in
writing, The covenants and <gricimems of this Sccurity instrument shall bind {cxcept as provided in
Section 20) and benefit the suctessora-and assigns of Lender,

14. Lonn Charges, Lender ‘may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Peoperty and rights under this
Security Instrument, including, but not e ‘0, ultorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of exrioss authority in this Security Instrument 1o charge a specilic
fee to Borrower shall not be construed as a prohibiticie.on (he charging of such (ee. Lender may not charge
fees that are expressty prohibited by this Securi ty Instrument or by Applicable Law.

If ihe Loan is subject 10 a law which sets maxinivin joan charges, and that law is Ginally interpreted so
that the interest or other loan charges collected or 1o ve collected in connection with the Loan exceed the
permitted linvits, ther: (a) any such loan charge shall be reddced by the amount necessary to reduce the
charge 1o the permitted limit; and (b) any sums already collectzd. Zom Borrower which exceeded permiticd
limits will be refunded to Borrower. Lender may choose to ruake.this refund by reducing the principal
owed under the Nole or by making a direct payment to Borrower. I refund reduces principal, the
reduction will be treated as a partial prepayment without any predaymerd charge (whether or not a
prepayment charge is provided for under the Nole). Borrower's acceptarve-af any such refund made by
direct payment to Borrower will constilute a waiver of any right of action Loriorver. might have wrising out
of such overcharge,

15, Notices. All notices given by Borrower or Lender in connection with ‘this-Security Instrument
st be in writing. Any notice to Bocrower in connection wiih this Securily Instrumen, shall be deemed to
have been given 1o Borrower when maijled by first class mail or when actually deliver:dl to Borrower's
notice address if sent by other means. Notice o any onc Borrower shall constitute notice to.«(h Borrowers
unless Applicable Law cxpressly requires otherwise, The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by nolice to Lender. Borrower shal} p/oi 1ptly
notily Lender of Borrower's change of address. 11 Lender specifies a procedure for reporting Borroriei' s
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at auy one time. Any
notice o Lender shall be given by delivering it or by mailing it by first class mail o Lender's adkdress
stated herein unlcss Lender has designated another address by notice to Borrower, Any notice in
connection with this Sepurity Instrument shall not be deemed to have been given to Lender until actually
reccived by Lender. I any notice required by this Security Instrument is also required under Applicsble

Law, the Applicable Law requircment will satisfy the corresponding requirement under this Security
Insirutnent,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall Le
governed by federal law and the law of the jurisdiction in which tie Property is located. All rights and
obligations contained 0 this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shali not be construed 23 a prohibition against agreement by contract, [n
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Inshument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (¢) the word "nay” gives sole discretion without any obligation 1o
(ake Py wetion,

17 Rorrower's Copy. Borrower shall be given one copy of the Nole and of this Securily Instrument.

18. Tiansfer of the Property or u Beneficlal Jnterest in Borrower. As usett in this Section 18,
*Interest in-te Property® means any legal or beneficial interest in the Property, ncluding, bui not linited
to, those benefizizi-interests transferred in a bond for deed, contract for deed, instliment sales contract or
escrow agreement..ws-intent of which is the transfer of Litle by Borrower at a future date to a purchaser,

If all or any part.otthe Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person 7nc ' beneficial interest in Borrower is sold or transferred) without Lender's prior
writien consent, Lender mey vequire immediate payment in full of all sums sccured by this Security
Instrument. However, this opiica shall not be exercised by Lender if such exercisc is prohibited by
Applicable Law,

Il Lender cxercises this opticn, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of nol less than 30 diys from the date the notice is given in accordance with Section 15
within which Borrower must pay all suins secured by this Security Instrument. If Borrower fails to pay
these sums prior 1 the expiration of this paind, Lendor may invoke any remedies permitied by this
Security Instrument without further notice or d>mans-an Borrower.

19. Borrower's Right to Reinstate Alter Acceleration. 1f Borrower meets certain conditions,
Borrower shall have the right 10 have enforcement ¢i this Security Instrument discontinued at any time
prior 1o the earliest of: (a) five days before sale of tii¢ Tronerty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law miglit suceily for the termination of Borrower' s eight
lo reinstate; or (¢) entry of a judgment enforcing this Secriity Instrument. Those conditions are that
Borrower: (a) pays Lender ail sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not {ixiited 10, reasonable attorneys'
fees, property inspection and valuation fees, and other [ces incurred for tbe 7urpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tates sich action as Lender may
reasonably require to assurc that Lender's interest in the Property and ‘rigatc under this Security
Instrument, and Borrower's obligation to pay the swus secured by this Seeurity lustruiment, shall continue
unchanged unless as otherwisc provided undler Applicable Law, Lender may require that Borrower pay
such reinslatement sums and expenses in one or more of the (ollowing forms, as selected by Lender: (a)
cash; (b} money order; (c) ceriified check, bank check, treasurer's check or cashier's chey, privided any
such check is drawn upon an institution whose deposits are insured by a federal agency, mstramentality or
entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instramen) and
obligations secured hereby shall remain fully cffective as if no accelcration had ocgurred, However,nis
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sole of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times wilhoul prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and thig Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or mmore changes of the Loan Servicer unrclated to a salc of the Note. If there is a change of the Loan
Servicer, Borrower wifl be given written notice of the change which will state the name and address of the
new Loan Servicer, the address 1o which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. 1f the Noic is sold and thereafier the Loan is
serviced by a Loan Servicer oiher than the purchaser of the Note, the mortgage loan servicing obligations
Lo Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (ps either an
individual litigam or the member of a class) that arises [rom the other party's actions pursuant to thig
Security Ingtrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
othe pwly hereto a reasonable period after the giving of such notice 1o fake corrective action. If
Applicabic Taw provides a time period which must elapse before cerlain action can be taken, that time
period will k¢ deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity e cize, given (o Borrower pursuant to Section 22 and the notice of acceleration given o
Borrower pursuant (o-Section 18 shall be deemed to satisfy the notice and opportunity 10 take corrective
action provistons of this Section 20,

21. Hazardous Substances, As wvsed in this Section 21 (a) "Hazardous Subsiances” arc those
substances defined 1s toxic rlpsardous substances, potlutants, or wasles by Eavironmental Law and the
following substances: gasoline, kerasune, ather Mammable or toxic petroleum proclucts, toxic pesticicdes
and herbicides, volatile solvents, naterislg containing ashestos or formaldehyde, and radioactive materials;
(b} "Environmental Law" means feders! iz and laws of the Jurisdiction wherc the Property is located that
refate to health, safety or environmental protsction; (c) *Environmental Cleanup" includes any response
action, remedial action, or removal action, as defir=d in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, ‘contiibute to, or otherwise trigger an Eavironmeuntal
Cleanup.

Borrower shall not cause or permit the presence, uge, Jieposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, o #5 in the Property. Borrower shall not do,
nor allow anyone elsc to do, anything affecting the Peoperty () ta2vis in violation of any FEnvironmental
Law, {b) which creates an Environmental Condition, or (c} which, dueo the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valuz ot the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Frererty of small quantities of
Hazardous Substances that are generally recognized Lo be appropriate 1o nofme+_residential uses and to
maintenance of the Property (including, but not limited (o, hazardous substances it cor umer products),

Borrower shall promptly give Lender written notice of (8) any investigation, claim, fzmand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Propzrey and any
Heazardous Substance or Fnvironmental Law of which Borrower has actual knowledge {b) any
Environmental Condition, including but not limited o, any spilling, leaking, discharge, release i Ziarvat of
releagse of any Huzardous Substance, and (c) any condition caused by the presence, use or release af a
Hazardous Substance which adverscly affects the value of the Property. If Borrower learns, ot is notified
by @y governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

ILLINOKS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT --y ’ ﬂ/
@ 60 o302 Fago 12 0f 15 Iniiats ﬁ-\ v Form 3014 1/09
® ‘ﬁﬁ



1606008105 Page: 14 of 21

UNOFFICIAL COPY

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's hreach of any covenant or agrecment in this Security Inscrument (but not prior to
acceleration under Sectiont 18 uniess Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Praperty. The notice shatl
[urtherinform Borrower of the vight to reinstate after acceleration and the right to assert ln the
foreciozure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreziosnre. IF the default is not curcd on or before the date specificd in the notice, Lender at its
option may_esuire immediate payment in full of alt sums secured by this Seeurity Instrument
without furt!ierdemand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be cntitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but nof timiced to, reasonable attorneys' Tees and costs of title evidence.

23. Releasc. Upon pay:neint of all sums sccured by this Security Instrument, Lender shall release this
Sccurily Instrument. Borrower snall pay any recordation costs. Lender may charge Borrower a [ee for
releasing this Security Instrument, but oaly if the lee is paid 10 a third party for services rendered and the
charging of the fee is pernitted under-Axplicable Law,

24. Whaiver of Homestead. In accordzres with Illinois law, the Borrower hercby releases and waives
all rights under and by virtue of the Iinois horestend! excmption laws,

25. Placement of Collateral Protection Insurarce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower' s agreement vith Lender, Lender ey purchase insurance
al Borrower's expense 1o protect Lender's interests in Borrower’s collaterul, This insurance may, but need
not, protect Borrower's interests. The coverage that Lender prrchases may not pay any claim that
Borrower makes or any claim that is made against Borrower it <dimection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afler provicing Lender with evidence ihat
Borrower has obtained insurance as required by Borrower's and Lender's sprecment. I Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tha uesrance, including interest
and any ather charges Lender may impose in connection with {he placement of the_insurance, unlil the
effective date of the cancellation or expiration of the insurace. The costs of the insuraice may be added 10
Borrower's tolal outstanding balance or obligation. The costs of the insurance may be wore than the cost of
insurance Borrower may be able 1o obiain on its own,
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Withesses:

/,'Ar (Seal)

UDand G/ Shap‘{l r'é -Botrower

%ﬂ/ﬂ//ﬁ’/ / {hwer”. (Seal)

1 chel £ Mﬂef‘ -Borrower

. {Seal) (Seal)
Jaairower orrowes
(Seal) ). (Seal)
-Borrowey -Borrower
(Seal) N a (Seal)
-Borrower -Horrowgr
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LEGAL DESCRIPTION

Order No.: 16DE6211650LP

For APN/Parcel ID(s): 14-32-408-060-1003

PARCEL 1:

UNIT C TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTZ-iN 1943 NORTH BISSEL CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARAT!ON-RECORDED AS DOCUMENT NO, 95738504, IN THE SOUTHEAST 1/4 OF SECTION
32, TOWNSH\2 4% NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINCOIS

PARCEL 2;
EXCLUSIVE USE FOR PARKING PURPOSES IN AND TO PARKING SPACE NO. P-3, ALIMITED

COMMON ELEMENT, AS SET “ORTH AND DEFINED IN SAID DECLARATION OF CONDOMINIUM
AND SURVEY ATTACHED THERETO, IN COOK GOUNTY, ILLINOIS.
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l .
STATE OF ILLINOIS, CeAHt— | & County sst
.

1, E/{L,L LN ek L7 L0y )0 Notary Public in and for said county and
state do hereby certify that David S Shapiro and Rachel E Wehner

Y

personally known 10 me Lo be the same person(s} whose name(s) subscribed to the foregoing instrument,
appeares before me this day in person, und acknowledged that he/shesthey signed and delivered the said
1nstrunien. as hissher/their free und voluntary act, for the uses and purposes therein set forth,

Given ender my hand and official seal, this 29th day of February, 2016

7

-

My Commission Ixpiras:
-

S/ f)s

AZEEEy) ADER P

OFFICIAL Sl ™
Hotary 05 gy .l‘!ITI!:n:is
My Co.vnission apiras

g Y. 11, 2018

N Iy

Loan origination organization Fifth Third Mortgage Company
NMLSID 134100

Loan originator Anthony Lupescu
NMLSID 224410
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29th day of February, 2016 ,
and isancorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the *Security Instrument”) of the same date given by the
undersigned-{the " Borrower") to secure Borrower's Note to FIfth Third Mortgage
Company

(the
“Lender) of tha yzme date and covering the Property described in the Security Instrument
and localed at:
1943 N BISSELL ST, UNIT C
Chicago, IL 60614
[Property Address)
The Property includes a unit in’ together with an undivided interest in the common elements
of, a condominium project knowii'ss:
1943 nurcid Bissel Condominium
[Name ur.~‘endominium Project]
{the * Condominium Project”). If the owners-acsociation or other entity which acts for the
Condominium Project (the * Owners Associat.on” ) holds title 1o property for the benefit or use
of its members or shareholders, the Property also ‘neludes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Brirower's interest.

CONDOMINIUM COVENANTS. In addition to the ¢cvenants and agreements made in the
Secusity Instrument, Borrower and Lender further covenart and.2aree as follows:

A. Condominium Obligations. Borrower shall perform all 5f Burrower's obligations under
the Condominium Praject’'s Constituent Documents. The " Constitwesd, Documents” are the: (i)
Declaration or any other document which creates the Condominium P:oincl; {ii) by-taws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower ghoi' promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documenis.

B. Property Insurance. So long as the Owners Association maintains. with-a generally
accepted insurance carrier, 2 "master” or “blanket* policy on the Condominiun Prejert which
15 satisfactory to Lender and which provides insurance coverage in the amounts (rcluding
deductible levels), for the periods, and against loss by fire, hazards included within *5-term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i} Lender waives the provision in

XXXXX0468 XXXXX0468
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to mainiain property
insurance coverage on the Property is deemed satisfied 1o the exient that the required
coverase is provided by the Owners Association policy.

whzi Lender requires as a condition of this waiver can change during the term of the
loan.

Borrcwzr shall give Lender prompt notice of any lapse in required property insurance
coverage praviged by the master or blanket policy.

In the event o a distribution of property insurance proceeds in liou of restoration or
repair following & Insy to the Property, whether to the unit or to common elements, any
proceeds payable to Fsirower are hereby assigned and shall be paid to Lender for application
to the sums sacured by t'e Security instrument, whether or not then due, with the oxcess, if
any, paid to Borrower.

C. Public Liability Insuranca. Eorrower shall take such actions as may be reasonabls to
insure that the Owners Association maintains a public liability insurance policy accaptable in
form, amount, and extent of coverage i Lender.

D. Condemnation. The proceeas” «r_any award or clam for damages, dirsct or
consequential, payable to Borrow er in cornectizn with any condemnation or other taking of all
or any part of the Property, whether of tks uiit or of the common elements, or for any
conveyance in lieu of condemnation, are hereb aisigned and shalt be paid to Lender. Such
proceeds shall be applied by Lender to the sums sacured by the Security Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, excep: after notice to Lender and with
Lender's prior written consent, either partition or subdivids the Froperty or consent to: (i) the
abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction 0y fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i) onv_amendment Lo any
provision of the Constituent Documents if the provision is for the expross hensfit of Lender;
(i) termination of professional management and assumption of self-mziagement of the
Owners Association; or {iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Ow ners Association unacceptable to ) ender.

F. Remedies. If Borrower does not pay condominium dues and assessments v b an due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph’ F-shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrowar <ind
Lender agree lo other terms of payment, these amounts shall bear interest from the dawa of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrow er requesting paymsnt.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

U/LE/P" . (Seal) %Q//Q/ / W %% (Seal)

David 5 Shapire -Borrower achel £ Wehner -Borrow er
i (Seal) (Seal)

-Borrow er -Borrow er

(Sual) {Seal)

-Borrovier -Borrowor

{Seal) 4 {Seal)

-Borrower -Borrower
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[llinois Fixed Interest Rate Rider

This ILLINOIS FIXED INTEREST RATE RIDER is made this 29th day of February, 2016 undis
incorporated into and shalt be deemed to amend and supplement the Mortgage (the " Security Instrument”) of
the same date given by the undersigned (the "Borrower") 10 secure the Borrower's Note (the *Note") lo
Fifth Third Mortgage Company

(The "Lender®) of the same date and covering the property described in this Security Instrument and Jocated at:
1943 K BISSELL ST, UNIT C
Chicags, IL 60614
{Property Address)
The Securily instrument is amended as follows;

The words “av'the vate of 3.875%." are added at the end of the second sentence in the delinition of
"Nole" i the DEFNITIONS saqiion.

By sigming below, Borrewer accepts and agrees 1o the terms and covenants contained in this Fixed Rate Rider.
Borrower

/;’/P})fw /TN

David'5 Shapiro | Date
(Seal)

Date
(Seul)

Date
{(Seal)

Date
(Seal)

D Refer to the atiached Signarre Addendum Tor additional parties and signatures.

421710463 424710468
Fored Imereal Rate Ruder-It
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