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MORTGAGE
MIN 1000730-0093448371-0
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding <ne ‘usage of words used in this- document are
also provided in Section 16,

(A) "Security Instrument" means this document, which is dated Febiuarv 26, 2016 .
together with all Riders to this document.
(B) "Borrower" Is Elizabeth Penzek, an unmarried persom.

Botrower is the mortgagor under this Security Instryument,

(C) "MERS" s Mortgage Electronic Reglstration Systems, Inc. MERS is a separate corporation that is
acting solely as a nomince for Lender and Lender's successors and assigns, MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P,Q. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender* is TCF National Bank

Lender Is a National Bank _
organized and existing under the laws of the United states .
Lender's address Is 2508 South Loulse Avenue, Sioux Falls, SD 57106

(E) "Note" means the promissory note signed by Borrower and dated Pebruary 26, 2016
The Note states that Borrower owes Lender Seventy Two Thousand Two Hundred and
00/100 Dollars
(U.S. $72,200.00 ) plus interest. Borrower has promised to pay this debt In regular Periodic
Paymep®. aud to pay the debt in full not later than March 1, 2046 .

g“) "Pro;')'er’.y“ means the property that is described below under the heading "Transfer of Rights in the

roperty. :
(G) "Loan" me:ns the debt evidenced by the Note, plus interest, any prepaytment charges and late charges

due under the Note, 204 all sums due under this Security Instrument, plus Interest,
(H) "Riders" means 2% Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execute’t by Borrower [check box as applicable:

] Adjustable Rate Rider @ Condominium Rider {__18econd Home Rider
Balloon Rider Ttanned Unit Development Rider L) 1-4 Family Rider

VA Rider IBiv eekly Payment Rider Other(s) [specify]

(T) "Applicable Law" means all controlitng anplicable federal, state and local statates, regulations,
ordinances and administrative rules and orders (that kave the effect of law) as well as all applicable final,
non-appealable judicial opinions,

() "Community Association Dues, Fees, and Asses:ments® means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization,

(K) "Electronic Funds Transfer” means any transfer of fuads, other than a transaction originated by
cheek, draft, or similar paper instrument, which is Initlated thiaagh an electronic terminal, telephonic
nstrament, computer, or magnetic tape so as to order, lnstruct, or aw'nori:e a financlal Institution to debit
or credit an account. Such term includes, but {s not limited to, point-ofsale transfers, automated teller
machine transactions, transfers initlated by telephone, wire transfers, and automated clearinghouse

transfers.
(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of dacwases, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section §) for: (1)
damage to, or destruction of, the Property; (if) condemnation or other taking of all or = part of the
Property; (iili) conveyance in lieu of condemnation; or (iv) mistepresentations of, or omissiors 43 to, the
value and/or condition of the Property,

(N)L"Mortgage Insurance" means insurance pratecting Lender against the nanpayment of, or defzeli on,
the Loan,

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) zny amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C, Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R, Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are impaosed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a “federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements undet
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to (he successors and assigns of MERS, the following described property located in the

County [Type of Recording Jurisdiction)
of Cank [Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF

Parcel ID Number: 0a-0a-301-036-1078]08-08-302-037-1078 which currently has the address of
5601 Carriageway Dr, 309 [Street|
Rolling Meadaws [Cityl -Tltinols 60008 [Zlp Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erectod on the property, and all
casements, aﬁarurtenances, and fixtures now or hereafter a part of the progerty. All replacements and
additions shall also be covered by this Security Instrument. All of the foregong is referred to in this
Secutity Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower In this Securily Instrument, but, If necessary to comply with law or
custom, MERS (a5 nominee for Lender and Lender's successors and asslﬁns) has the right: t1) exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Propeciy; and to
}ake any action required of Lender including, but not Limited to, releasing and canceling ‘this~Security
nstrument,

BORROWER COVENANTS that Borrower {5 lawfully seised of the estate hereby conveyed (nd! has
the right to mortgage, frant and convey the Property and that the Propetty Is unencumbered, except for
encumbratices of record. Borrower warrants and will defond generally the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
cavenants with limited varlations by jurisdiction to constitute a uniform security instrument covering real

roperty,
prop UKIIF ORM COVENANTS, Borrower and Lender covenant and agree as follows:
1, Payment of Principal, Interest, Bscrow [tems, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,
currency. However, if any check or other instrument recelved by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
.due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an Institution whose deposits are insured by a
federal agency, instrumentality, or entity; oc (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
stich other location as may be designated by Lender in accordance with the notice provistons in Section 15.
Lender may return any payment or partial payment if the payment or partlal payments are insufficient to
bring the T.0an cutrent. Lender may accept any payment or pactial payment losufficient to bring the Loan
current, veith.out waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments ir Gie future, but Lender Is not obligated to apply such payments at the time such payments are
accepted, If caca Periodic Payment is applied as of its scheduled due date, then Lender need not pay
intetest on unarplic.| funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. I Rurrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return ten i Borrower, If not applied earlier, such funds will be applied to the outstanding
principal balance under the-Note immediately prior to foreclosute, No offset or claim which Borrower
might have now or in the futiie against Lender shall relieve Borrower from making payments due under
the Note and this Security Insiapat or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments o Praceeds. Except as otherwise described In this Section 2, all
payments accepted and applied by Lenuer #5all he applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in tae order in which it became due, Any remaining amounis
shall be applied first to late chatges, second to any other amounts due under this Security Instoument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for « delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment riav ha applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Perodic Payments if, aiuto the.extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is Jpplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges <o+ Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, inswrance praceeds, or Miscellaneous Proczeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pericdie Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Perlodic Tayments are due
under the Note, until the Note Is paid in full, a sum (the "Funds") to provide for payment »¢ =ounts due
for: (a} taxes and assessments and other items which can attain priority over this Security fastumient as
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, ' any; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insucaince
premiums, if any, or any sums payable by Borrower to Lender in liew of the payment of Mortgage
Insurance premiums in accordance with the provistons of Section 10, These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may walve Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any tine, Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payahle, the amounts
1764778916 0093448371
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due for any Escrow Items for which payment of Funds bas been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time perlod as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
Is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount dye for an Escrow Item, Lender may exercise its rights under Section ¢
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amouuts, that are then required under this Section 3. :

Lerder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ¢ 'ihe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under R3ISPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estirates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shali be held in an institution whose deposits are insured by a federal agency,
Instrumentality, or entity fnciuding Lender, if Lender is an fnstitution whose deposits are so Insured) or In
any Federal Home Loan Bank ‘Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender <iall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veritying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendzito make such a charge, Unless an agreement is made in writing
or Applicable Law requires interest to he-p2li on the Funds, Lender shall not be required to pay Borrower
any interest or earntngs on the Funds, Borvower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give o Bosrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, s Jefined under RESPA, Lender shall account to
Botrower for the excess funds in accordance with RESPA, )¢ there is a shortage of Funds held in escraw,
as defined under RESPA, Lender shall notify Borrower as requiced by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escruw, as Zzfined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lander ihe amount necessary to make
up the deficlency in accordance with RESPA, but in no more than 12 morib’y nayments.

Upon payment in full of all sums secured by this Security Insteumtent, I énder shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fives, and impositions
attributable to the Property which can attain priority over this Security Instrument, leascnol! payments or
ground rents on the Property, if any, and Comniunity Association Dues, Fees, and Assessmeaic, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided 2a Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumént unless
Bortower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accepfable
to Lender, but only so lang as Borrower Is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion aperate to
prevent the enforcement of the llen while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Securlty Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

176477916 0093448371
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
mare of the actions set forth above in this Section 4.

Lender may require Borrower to pay 2 one-time charge for a real estaie tax verification and/or
reporting service used by Lender in connection with this Loan,

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amouats (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change durlng the term of
the Loan. The insurance carrier providing the Insurance shall be chosen by Borrower subject to Lender's
right to disipprove Borrower's choice, which right shall not be exercised wnreasonably, Lender may
require Borrswer to pay, in comnection with this Loan, either: (2) a one-time charge for flood zone
determinatlor, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification sevices and subsequent charges each time remappings or similar changes occur which
reasonably might (fio:t such determination or certification, Borrower shall also be responsible for the
payment of any fees‘imyosed by the Federal Emergency Management Agency in connection with the
review of any flood 20ne cetcrmination resulting from an objection hy Borrower,

If Borcower fails to maticain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option ap< Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverase, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity 4 the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gicarcr or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insurance cuverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained, Any amounts disbursed by Lender under this Section § shall
hecome additional debt of Borrawer secured by thii Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shill e payable, with such interest, wpon notice from
Lender to Botrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard moctsave clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have e right to hold the policles and renewal
certificates. If Lender requires, Borrower shall promptly give ta Lencer ail ceceipts of paid premiyms and
renewal notices, If Borrower obtains any form of insurance coverage, nat-atherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a-stindurd morigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrie: und Lender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrowsr otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required b *ender, shall
be applled to restoration or repalr of the Property, if the restoration or repair is economicaliy4ensible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have t'ie tight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to encue the
work has been completed to Lender's satisfaction, provided that such inspection shall be yndertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or {n a serles
of progress payments as the work Is completed, Unless an agreement is made in writing or Applicable Law
requires intetest to be paid on such Insurance proceeds, Lender shall not be required to pay Bortower any
Interest or earnings on such proceeds, Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower ahandons the Property, Lender may file, negotiate and settle any available insurance
claim and refated matters. If Borrower does not respond withia 30 days to a notice from Lender that the
insurance carrier has offered to seitle a claim, then Lender may negotiate and seltle the claim. The 30-day
period will begin when the notice is given, In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Barrower's rights to any insurance
proceeds in an amount not (o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right ta any refund of unearned premiwms paid by
Borrower) under all Insurance policies covering the Property, insofar as such rights are applicable to the
coverage of ‘he Property. Lender may use the insurance proceeds either ta repair or restore the Property or
to pay amouz.is unpaid under the Note or this Security Instrument, whether or not then due,

6. Ocoupancy. Borrower shall occupy, establish, and use the Property as Borrawer's peincipal
residence withir 60 days after the execution of ¢his Security Instrument and shall continue to occupy the
Property as Borrowes's nrincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriflio, which consent shall not be wnreasoniably withheld, or unless extenuating
circumnstances exist which ar: beyond Borrower's control,

7. Preservation, Maintraance and Protection of the Property; Inspections, Borrower shall not
destray, damage or impair tie Troperty, allow the Property to deteciotate or commit waste on the
Property. Whether or not Borrower is rosiding in the Property, Borrower shall maintain the Property in
arder to prevent the Property from detericeating or decreasing in valug due to its condition. Unless it is
determined pursuant to Section 5 that 12g4%-or restoration Is not economically feasible, Borrower shall
promptly repair the Property if damagea-t0-avoid further deferioration ar damage. If insurance or
condemnation proceeds are paid in connection ‘with 2amage to, or the taking of, the Property, Borrower
shall be responsible for repalring ot restaring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs a1 restoration tn a single payment or in a serles of
progress payments as the work is completed, If the insurincs o condemnation praceeds are not sufficient
to repair or restore the Property, Borrower is not relieved cf Burrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon & Inseestions of the Property. If it has
reasonahle cause, Lender may inspect the interlor of the Improvemen( on the Property. Lender shall give
Borrower notice at the time of or prior to such au interior inspection specify’ag such reasonable cause,

8. Borrower's Loun Application. Borrower shall be in default it;- dailng the Loan application
process, Borrower or any persons or entities acting at the direction of Boricwe: or with Barrower's
knowledge or consent gave materially false, misleading, or fnaccurate information of siatements to Lender
(or fafled to provide Lender with material information) in comnection with the~Loan. Materlal
representations include, but are not limited to, representations concerning Borrower's acaurancy of the
Propexty as Borrower's principal residence.

9, Protection of Lender*s Interest in the Property and Rights Under this Security Insirament, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, () there .
Is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instriment, including protecting and/or assessing the value of the Property, and securing and/or repalring
the Property. Lender's actions can include, but are not limited to; (2) paying any sums secured by a lien
which has priority over this Security Instrament; (b) appearing in court; and (¢} paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have atilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or ail

actions authorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall hecome additional debi of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Barrower requesting

ayment,
Pay If thiz Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. I Rarrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrecs to the merger in writing,

10, Mo: tgr.ge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall zay the premiums required to maintain the Mort%age Insurance in effect. If, for any reason,
the Mortgage lnsuraitc? coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suchi-insurance and Borrower was required to make separately designated payments
toward the premiums for’ Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantlally equivalent to the Martgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Bolrover of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. IF substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue t¢ pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as 2 non-refundable loss reserve-in lieu of Mortgage Insurance. Such loss reserve shall he
non-refundable, notwithstanding the fact thathe Loan is uitimately paid in full, aed Leader shall not be
required to pay Borrower any interest or earnings on such loss reserve, Lender can no longer requlre loss
reserve (})a ments if Mortgage Insurance coverage (n tie amount and for the periad that Lender requires)
provide J: an insurer selected by Lender again tocsimes available, is obtained, and Lender requires
separately designated payments toward the premiums fue Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowe: rvas required to make separately designated
payments toward the premiums for Mortgage Insurance, Borzower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nod-rifudable loss reserve, until Lender's
requirement for Mortgage Insurance ends ln accordance with any written-agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate proviaes! 1= the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases tiie Note) for certain losses it
may incur it Borrower does not repay the Loan as agreed. Borrower is ot party to the Mortgage

Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force from time o time, and may

enter into agreements with other parties that share or modify their risk, or reduce losses. these agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other partv/(e¢ parties) to
these agreaments. These agteements may require the mortgage fnsurer to make payments ustog wny source
of funds that the mortgage insurer may have avatlable (which may include funds obtained frori Nivrtgage
Insurance premiams),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any renisurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirecty) amounts that
derive from (or might be characterized as) 2 portion of Borrower's payments for Mortgage Insurance, In
exchange for sharing or modifying the mortgage lnsurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the Insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance," Further:

(9) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurancs, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such canceffation or
termination, ‘

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby

assigned ta and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is econamically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lepser has had an opportunity to inspect such Progerty to ensure the work has been completed to
Lender’s sclsfaction, provided that such inspection shall be undertaken promptly, Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
conmpleted. Lalise an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Troreeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceess. If the restoration or repair is not economically feasible or Lender's secutity would
be lessened, the Misccilaveous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Bortower. Such Miscellaneous Proceeds shall be

applied in the order provided fer.in Section 2.
In the event of a total ‘talirg, destruction, or loss in value of the Property, the Miscellancous

Proceeds shall be applied to the sums.<ecured by this Security Instcument, whether or not then due, with
the excess, if any, paid to Borrower.,

In the event of a partial taking, dastiuction, or loss in value of the Property in which the fair market
value of the Property immediately befors tho partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuved by this Security Instrument immediately before the partial
taking, destruction, or loss tn value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total smaunt of the sums secured immediately befare the
partial takinﬁ, destruction, or loss in value divided iy (b} the falr market value of the Property
immediately before the partial taking, destruction, or loss tnyvitie, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valueof the Property in which the fair market
value of the Property immediately before the partial taking, destraction, or loss in value is less than the
amount of the sums secured immediately before the partial taliug, desteuction, or loss in value, unless
Borrower and Lender otherwise agree In writing, the Miscellaneous Frocexds shall be applied to the sums
secured by this Sacurit}r Instrument whether or not the sums are then dug.

If the Property is abandoned by Borrower, or if, after notice by Lorder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to’seidle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is gisen. Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of\tue Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" mexns the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a vighit of action in

regard to Miscellaneous Proceeds,
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begosthat, in

Lender's judgment, could result in forfeiture of the Property or other material impairment ol -Lradet's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default ond, If
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, prectudes forfeiture of the Property or other materlal
impairment of Lender's Interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for datages that are attributable to the impairment of Lender's interest in the Property

are hereb asslgined and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2,
12. Borrowst Not Released; Forbearance By Lender Not a Waiver, Iixtension of the time for
payment or modification of amortizatlon of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Botrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower ot any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and liability shall be jolnt and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (2 "co-signer”}: (a) is co-signing this
Security “astrument only to mortgage, grant and convey the co-signer's interest it the Property under the
lerms of tiis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and () agrees that Lender and any other Borrower can agree to extend, modify, forhear or
make any accorar:odations with regard to the terms of this Security Instrument or the Note without the
co-signer's copsent,

Subject to tha jaavistons of Section 8, any Successor in Interest of Borrower wha assumes
Borrower's obligations yzder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights atd benefits under this Security Instrument, Borrower shall not be released from
Borrower's obligations and liakility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and 2giecents of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges, Lender may cnarge Borrower fees for services performed in connectlon with
Borrower's default, for the purpose of pro'ecting Lender's fnterest in the Property and rights under this
Security Instrument, Including, but not limieec to, attorneys' fees, property inspection and valuation fees,
In regard to any other fees, the absence of exprezs authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prokibitisii-on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Listrwnent ac by Applicable Law.

If the Loan is subject to a law which sefs maximuza 1oan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be eallected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be seducad by the amount necessary to reduce the
charge to the permitied limit; and (b) any sums already collectzd «tom Borrower which exceeded permitted
lmits will be refunded to Borrower, Lender may choose to male-ihis refund by reducing the principal
owed under the Note or by making a direct payment to Borrower /ira refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavmzat charge (whether or not a
prepayment charge is pravided for under the Note). Borrower's aceeptaind of any such refund made by
direct }gayment to Borrower will constitute a waiver of any right of action borrswes might have arising out
of such avercharge.

15, Notices, All notices given by Borrower or Lender in connection with this Security Instrument
nust be in writing. Any notice to Borrower In connection with this Security Instrument shal! be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered /o Borrower's
notice address if sent by other means. Notice to any ane Borrower shall constitute notice 10 ati Snrrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Property Address
uniess Borrower has designated a substitate notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reperting Boroov.er's
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at any one time, Any
notice to Lender shall be given by deliverir:F it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice In
connection with this Securlty Instrument shall not be deemed to have been given to Lender until actually
received by Lender, Tf any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrutnent. ‘
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16. Governing Law; Seversbility; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any reguirements and limitations of
Applicable Law. Applicable Law might exglicitly or implicitly allew the parties to agree by contract or it
might be silent, but such silence shall not be consteued as a prohibition against agreement by coniract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions ofy this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Securlty Instrument: (a) words of the masculine gender shall mean and include

corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
mﬁlude the phural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any »<flon,

17, Resrower' s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tiarzfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Interest in (ne itraperty” means any legal ar henefictal interest in the Property, including, but not Lmited
to, those benef’ial interests transferred In a bond for deed, contract for deed, Installment sales contract or
escrow agreement, e intent of which {s the transfer of title by Rorrower at a future date to a purchaser,

If all or any part'of e Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person wne, 2-heneficial interest in Borrower is sold or transferred) without Lender's prioe
wriiten consent, Lender may roquire immediate payment in full of all sums secured by this Security
Instrument, However, this optiup‘shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option. Leuder shall give Borrower notice of acceleration. The notice shall
provide a perlod of not less than 30 days f-om the date the natice fs given in accordance with Section 15
within which Borrower must pay all swis sepured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of this-eind, Lender may {nvoke any remedies permitted by this
Security Instrument without further notice or denand.on Borrower, ,

19. Borrower's Right to Reinstate After 'Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement o this Security Instrument discontinued at any time
{Jrior to the eatliest of: (a) five days hefore sale of the Pronerty pursuant to Section 22 of this Security

nstrument; (b) such other periad as Applicable Law mighi szecily for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Security Insttument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due undes-ihis Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other eavezants or agreements; (c) pays all
expenses incurred in enforcing this Security Insteument, including, butnot inlted to, reasonable attorneys'
fees, property inspoction and valuation fees, and other fees incurred for the purpase of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rijiis under this Security
Tnstrument, and Borrower's obligation to pay the sums secured by this Security Instcament, shall continue
unchanged unless as otherwise provided under Applicable Law, Lender may requiie thet Borrower pa

such reinstatement sums and expenses in one or more of the following forms, as seleced by Lender: (a

cash; {b) money order; (c) certified check, bank check, treasurer's check or cashier's check, pecvided any
such check is drawn wpon an institution whase deposits are insured by a federal agency, insteam ntality or
entity; or (d) Electronic Funds Transfer, Upon relnstatement by Borrower, this Security Insteanent and
obligations secured hereby shall remain fully effective as if no acceleration had occwrred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Perlodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and adiress of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mottgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual liigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, undil such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other prity hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Zaw provides a time perfod which must elapse before certain action can he taken, that time
period will Ve rieemed to be reasonable for purposes of this paragraph, The notice of acceleration and
opportunity to-cur: given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to-Sxction 18 shall be decmed to satisfy the notice and opporturity to take corrective
action provisions of this Se:tion 20,

21, Hazardous Sulstances. As used in this Section 21: (a}) "Hazardous Substances" are those
substances defined as toxic o1 bzzrilous substances, poltutants, or wastes by Environmental Law and the
following substances: gasoline, keroscae, other flammable or toxic petroleum products, toxic pesticides
and herblcides, volatile solvents, matetias containing ashestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal faves-and laws of the jurisdiction where the Property is located that
relate to health, safety or envitonmental peolection; (¢) "Environmental Cleanup® includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (@) an “Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, «i<posal, storage, .or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, oz < in the Property. Borrower shall not do,
nor allow anyone ¢lse to do, anything affecting the Propesty (a) fesi is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, du<'to e presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vaiue o the Properly. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norrs i-zsidential uses and to
maintenance of the Property (tncluding, but not limited to, kazardous substances in scsumer products).

Borrower shall promptly give Lender written notice of (a) any iavestigation, claim; demand, lawsuit
or other action by any governmental or regulatory agency or private party tnvolving the Propziiv and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledze  (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release cr threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releaza of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or vegulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall eveate any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Barrowet's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judiclal proceeding and sale of the Property, The notice shall
further inform Bortower of the right to reinstate after acceleration and the right to assert in the
foreclos.re proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclozre. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in foll of all sums secured by this Security Instrument
without furthe: drmand und may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled tc ¢ollzct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lirsitea to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payren® of all sums secured by this Security Insteuntent, Lender shall release this
Security Instrument. Bortower shail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bt ouly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under-Arpiicable Law,

24, Waiver of Homestead, In accordaucs with Illinois law, the Borrower hereby releases and walves
all rights under and by virtue of the Illinois homeste>&-axamption laws.

25. Placement of Collateral Protection Insurarce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Bortower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower s collateral, This insurance may, but need
not, protect Borrower's interests, The coverage that Lended purchases may not pay any claim that
Borrower makes or any clalm that is made against Borrower tir conneciion with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained Insurance as required by Borrower's and Lender's gtsement. If Lender purchases
Insurance for the collateral, Botrower will be responsible for the costs of that Zascance, including interest
and any other charges Lender may impose in connection with the placement o the insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the insunuce may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be meze tian the cost of
insurance Botrower may be able to obtaln on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
o Y s
S bty Qgrw.%a\_ (Seal)
Elizabeth Penzek -Borrower
A (Seal)
~Borrower
2 (Seal) (Seal)
~DOTOwer -Bortower
(Seal) 2 (Seal)
-Borrower -Borrower
(Seal) L (Seal)
-Borrower -Barrower
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STATE OF ILLINOIS, 0\90\(' County ss:

I, Lo w gt le‘“” » a Notaty Public in and for said county and
state do hereby certify that

Elizabeth Penzek, an unmarried persor,

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared hefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumzat i his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given ider my hand and ofticial seal, this (}l&(‘h day of FQ,[O £ M1 Al

@cmm wmmr

My Commission Eipires: [Q Q-

Notary Public

Fotut Ty DAWN MANLEY
S OFFICIAL SEAL
PSR e 1 Natary Public, State of illincis
Y, / My Commisgion Expires §
i October (9, 2016

Loan origination organization Tcr national pank
NMLSID 404908

Loan originator Richard Charles Johnson Jr
NMLS ID 644554
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Address Given: 5601 Carriageway Drive
Rolling Meadows, L. 60008

Property Tax No(s).: 08-08-301-036-1078, 08-08-301-037-1078

Legal Description:

UNIT 309 "B" AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE
(HEREINAFTER REFERRED TO AS PARCEL): LOTS 1 & 2 IN THREE FOUNTAINS AT PLUM GROVE UNIT
NO. 2 (ACCORDING TO THE PLAT THEREQF RECORDED APRIL 10, 1970 AS DOCUMENT 21132030},
BEING A SUBDIVISION IN SECTION 8, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO DECLARATION OF CONDOMINIUM
OWNERSHIP MADE BY LASALLE NATIONAL BANK, A NATIONAL BANKING ASSOCIATION, AS TRUSTEE
UNDER TRUST AGREEMENT DATED JUNE 18, 1969 AND KNOWN AS TRUST NUMBER 39685, RECORDED
IN THE OFFICE O THE RECORDER OF DEEDS OF COOK COUNTY, ILLINQIS, AS DOCUMENT 21465676,
TOGETHER WITH AN-UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK
COUNTY, ILLINOIS,

Legat Description Paga 1 o1 AFF-1604021
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26th day of February, 2016 ‘
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trucg, jor Security Deed (the "Security Instrument") of the same date given by the
undersigneZ.(the "Borrower") to secure Borrower's Note to
TCF Natlcaal Bank

(the

"Lender"} of the :#me date and covering the Property described in the Security Instrument
and located at:

5601 Carriageway Dr, 309

Rolling Meadows, IL 60008

[Property Address]
The Property includes a unit in, togsther with an undivided interest in the common elements
of, a condominium project know.ae:
Thres-¢zuntains on the Lake

[Name 27 Condominium Project]
(the "Condominium Project"). If the owners.association or other entity which acts for the
Condominium Project (the "Owners Assactation”; holds title to property for the benefit or use
of its members or sharcholders, the Property also Includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Brirower's interest,

CONDOMINIUM COVENANTS. In addition to the cuvinants and agreements made in the
Security Instrument, Borrower and Lender further covenaint and-aqree as follows:

A. Condominium Obligations. Botrower shall perform all of bLerrower's obligations under
the Condominium Project's Constituent Documents. The "Constitsnt Documents” are the: (i)
Declaration or any other document which creates the Condominium. 2isject; (i) by-laws; (i)
code of regutations; and (iv) other equivalent documents. Batrower stizii promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docurmaiits.

B. Property Insurance. So long as the Owners Association maintains, »ith a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Preject which
is satisfactory to Lender and which provides insuranca coverage in the amourits (nicluding
deductible levels), for the periods, and against loss by fire, hazards included within che term
“extended coverage,” and any other hazards, including, but not limited to, earthquak:s and
floods, from which Lender requires insurance, then: () Lender waives the provision in

176477919 0053448371

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
Form 3140 1/

Wolters Kluwer Financlal Services
VMP -8R (0810) ~ ’
Page 1 of 3 Initiala:ﬁu()‘



1606142011 Page: 19 of 20

UNOFFICIAL COPY

Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
Insurance on the Property; and (ij) Borrower's obligation under Section 5 to maintain property
Insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the even( ~f a distribution of property insurance proceeds In lieu of restoration or
repair following a 4oss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured by ths Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

C. Public Liability Insurancs, Borrower shall take such actions as may be reasonable to
insure that the Owners Associaiior-inaintains a public liability insurance policy acceptable in
form, amount, and extent of coverag: s Lender,

D. Condemnation. The proceeds i any award or claim for damages, direct or
cansequential, payable to Borrower in connecticn with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the comrmion elements, or for any
conveyance in lieu of condemnation, are hereby 2ssigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the surs secured by the Secutity Instrument as
provided in Section 11.

E Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the-Property or consent to: (i} the
abandoriment or termination of the Condominium Projec.. exzept for abandonment or
termination required by law in the case of substantial destructicn by fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i} any amendment to any
provision of the Constituent Documents if the provision is for the expiess benefit of Lender;
(ili} termination of professional management and assumption of self-management of the
Qwners Association; or (Iv) any action which would have the effect of renderning the public
liability insurance coverage maintained by the Owners Association unacceptabia £ Yunder,

F. Remedies. If Borrowar does not pay condominium dues and assessments when due,
then Lender may pay therm. Any amounts disbursed by Lender under this paragrapn V' shall
became additional debt of Borrower secured by the Security Instrument, Unless Borrowe:. and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upen notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

.
(—»ﬁ"&?ﬁ@@ﬂ* “@Wﬂﬂ/‘-/ : {Seal) (Seal)

Elizabet’ Penzek -Borrower . -Borrower
(Seal) (Seal)
-Borrower -Borrower
5ral) (Seal)
-Borrovrer -Borrower
(Seal) 4 {Seal)
-Borrower -Borrower
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