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Certificate of Exemption
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The property identified as: PIN: 20-04-310-007-0000 B T
Address:

Street: 4401 S EMERALD AVE

Street line 2:

City: CHICAGO State: IL ZIP Code: 60609

Lender U.S. Bank National Association

Borrowar: JAMES L. DOWLING AND GINGER A. DOWLING

Loan / Mortgage Amount: $238,789.00

This property is located within the program area and the transaction is exempt from the requirginznts of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number; EB748788-7523-475D-8D0E-97A1REF2DCTD Execution date: 2/92016
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Southwest Financial Services, Ltd.
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Cincinnati, OH 45202
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Rewrn To (name and address):
Indecomm Globai Services
1260 E ne

it Paul, MN 55108

State of 1 nois

Space Abuve This Line For Recording Data
MORTGAGE
(With Future Advance Clausc)

1. DATE AND PARTIES. The date of this Mortgage (Security Tnstrument) is .....c..cvvvervvnnn 02/Q972016.. ...
The parties and their addresses 2i¢.as follows:

MORTGAGOR:
JAMES L. DOWLING AND GINGGER A. DOWLING, MARRIED TQ EACH CTHER

LENDER:

U.S. Bank National Association,

a national banking association organized under the laws of the United States
425 Walnut Street

Cincinnati,OH 45202

2. CONVEYANCE, For good and valnable consideration, the receipt atw! sufficiency of which is acknowledged, and to

secure the Secured Debt (defined below) and Mortgagor's performance unde: this Sceurity Instrument, Morlgagor grants,

bargains, sclls, conveys, mottgages and warramts to Lender the following described-property:
See attached Exhibit "A"

The property is located in . GQOK CQUNTY. ..o, at

(C OUlllj') ...............................................
4401 S EMERALD, AVE.. GHICAGO

................................................................. , Mlinois ..., .80609-34489.
(Address) i

{ZIP Code)
Together with all rights, easements, appurtenances, royaltics, mineral rights, oil and gas rights, ali water and riparian

rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that niay
now, or at any time in the future, be part of the real estale deseribed above (all referred 1o as "Property™).
3. SECURED DEBT AND FUTURE ADYANCES, The term "Secured Debt” js defined as follows:

A_ Debt incorred under the erms of all promissory note(s), contract(s), guaranty(ies} or other evidence of debt

described belew and all their extensions, renewals, modifications or substitutions.  (Witen referencing the debts below
it is suggested that you inciude items such as borrowers’ names, rote amonnis,

interesi rates, maturity dases, eic.)
Borrower(s): JAMES DOWLING and GINGER DOWLING
Principal/Maximum Line Amount; 239,785.00
Maturity Date: 02/10/2038
Note Date: 02/09/2016

ILLINOIS - MORTQAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE) — (pﬁg)
1994 Bankers Systems, Int., 51, Cloud, MN Form USB-REMTG-IL 10/6/2006 §08GAD 10/05
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B. All future advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender under any
Promissory note, contract, guaranty, or other evidence of debt executed by Morigagor in favor of Lender afier this
Security Instrument whether or not this Security Instrument is speeifically referenced. If more than one person signs
this Security Instrument, each Mortgagor agrees that this Security Instrument will secure all future advances and
future obligations that are given lo or incurred by any one or mare Mortgagor, or any one or more Morlgagor and
athers. All future advances and other future obligations are secured by this Security Instrument even though all or
part may not yet be advanced. All fumre advances and other future obligations are secured as if made on the date of
this Security Instrument. Nething in this Security Instrument shall constintte a commitment 10 make additional or
futare Toans ot advances in any amount. Any such commitment smust be agreed (o in & scparale writing.

C. All obligations Mortgagor cwes to Lender, which may later arise, to the exient not prohibited by law, including, but
not Jimited to, liabilities for overdrafts relating to any deposit account agreement between Mortgagor and Lender.

D. All additionar $vms advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property and it< value and any other sums advanced and expenses incurred by Lender under the terms of this Securily
Insirument.

This Security Instrument will w0t s2cure any other debt if Lender fails to give any required natice of the right of rescission,

PAYMENTS. Mortgagor agrees thatati payments under the Secured Debt will be paid when due and in accordance with
the terms of the Secured Debt and this Security Instrument.

PRIOR SECURITY INTERESTS. With 1¢g2:< to any other mortgage, deed of trust, security agreement or other lien
document that created a prior security interest or-<ricumbrance an the Property, Mortgagor agrees:
A.Te make all payments when due and (o perfoniporcomply with all covenants,

B. Tc prompily deliver to Lender any notices that Morwgagor receives from the holder.

C. Not to allow ary modification or cxtension of, nor (o requestary future advances under any note or agresment
secured by the lien document without Lender's prior written corselt,

CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, licns; cncumbrances, lease paymens, ground
rents, utilities, and ather charges relating to the Property when due, Lender may réquire Mortgagor to provide (o Lender
copies of all notices that such amounts are due and the receipts evidencing Mortgigo's payment. Mortgagor will defend
title to the Property against any claims that would impair the lien of this Security Insiruaent. Morlgagor agrees to assign
to Lender, as requested by Lender, any rights, claims or defenses Morigagor may have against parties who supply labor or
maierials (o maintain or improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the ¢niire balance of i Secured Debt to be
immediately due and payable upon the creation of, or contract for the creation of, any lien, encumbraiies; transfer or sale
of all or any part of the Property. This right is subject 10 the restrictions imposed by federal law {12 C.F.P.591), as
applicable. This covenant shall run with the Property and shall remain in effect until the Secured Debt is paid in full &nd
this Security Instrument is released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mor(gagor will keep the Property in good condition
and make all repairs that are reasonably necessary. Mortgagor shall not commit or allow any waste, impairment, or
detericration of the Property. Mortgagor will keep the Property iree of noxious weeds and grasses. Mortgagor agrees that
the nature of the occupancy and use will not substantially change without Lender's prior wrillen consent. Mortgagor will
not permit any change in any license, restrictive covenant ar easement without Lender's prior written consent. Mortgagor
will notify Lender of all demands, proceedings, claims and actions against Mortgagor, and of any loss or damage (o the
Property.

Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable time for the purpose of inspecting
the Property. Lender shall give Mortgagor notice at the time of or before an inspection specifying a reasenable purpose for

{paggz 6)
21994 Bankers Systems, Inc., §1. Cloud, MN Form USB-REMTGAIL 117161201 2 BOIGAD 11712 J’ D /
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the inspection. Any inspection uf the Praperty shall be entirely for Lender's benefit and Morigagor will in ne way rely on
Lender's inspection.

g, AUTHORITY TO PERFORM. [f Mortgagor fails o perform any duty or any of the covenants coplained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney
in fact to sign Morigagor's name or pay any amount necessary for performance. Lender's right w perform for Mongagor
shall not ereate an obligation to pecform, and Lender's failure o perform will oot preclude Lender fram exescising any of
Lender's vther rights under the law or this Security Instrument. If any construction on e Property is discontinued or not
carried on in a reasonable manner, Lender may take all steps necessary 10 protect Lender's security interest in the
Property, including completion of the construction.

10. ASSIGNMENT OF LEASES AND RENTS.  Mottgagor irrevocatly grants, bargains, sells, conveys and warranis (o
Lender as additizaal security all the right, title and interest in and to any and all existing or future Jeases, subleases, and
any other writien orverbal agreements {or the use and occupaney of any portion of the Property, including any exiensions,
renewals, modilicaticas or substitutions of such agreements (all referred to as "Leases”) and rents, issues and profits (zll
referred (0 as "Rents” ) wlogtgagor will prompily provide Lender with true and correct copics of all existing and future
Leases, Mortgagor may collee, receive, enjoy and use the Rents so Jong as Mortgagor is not in default under the terms of
this Sceurity Instrument.

Mortgagor agrees that this assignment is iremmediately effective after default between the parties to this Security Instrument
and effective as to third partics on the recarding of the Security Instrument, and this assignment will remain eftective
during any period of redempiion by the Mottgagor until the Secured Debt is satistied. Mortgagor agrees that Lender may
take actual possession of the preperty without e recessily of commencing legal action and that actual possession is
deemed w oceur when Lender, or s agent, aotifics Modgagor of default znd demands that any tenant pay al! future Renis
dircetly 1o Lender. On receiving notice of defaoly, Morgagor will endorse and deliver to Lender any payment of Rents in
Mortgagor's possession and will receive any Remts in trus! for Lender and will not commingle the Rents with any other
funds, Any amounts collected will be applied as provided wihis Security Instrument. Mortgagor warrants that no default
exists under the Leases or any applicable landlordftenant law. Wizcieagor also agrees to maintain and require any tenant to
comply with the lerms of the Leases and zpplicable law.

11. LEASEIOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPM1NTS, Mortgagor agrees 10 comply with the
provisions of any lease if this Secerity Instrument is on a leaseheld. Tf the Propery includes @ unit in a condomirium or a
planned unit development, Morigagor will perform all of Merigagor's duties undershe covenants, by-laws, or regulations
of the condominium or planned unit development.

12. DEFAULT. Morigagoer will be in default §f any party obligated on the Secured Debt fzils v»'make paymenmt when due.
Mortgagor will be in defavil if a breach occurs under the terms of (1is Sceurity [nstrument or 7y sther document executed
far the purpose of creating, securing or guarantying the Secured Debl. A good faith beliel by Lenaes that Lender at any
time is insecure with respect to any person or entity obligated on the Secured Debt or that the prospcct-of any payment or
the vatue of the Property is impaired shall also constitute an event of default.

13. REMEDIES ON DEFAULT. Insome instances, federat and state law will require Lender to provide Mortgagor with
notice of the right to cure or other notices and may establish tme schedules for fureclosure actiens. Subject w0 these
limitations, if uny, Lender may accelerate the Secured Debt and {oreciuse this Security Instrument in a maneer provided by
law if Mortgagoer is in default. Upon defavle, Lender shall have the right, withowt declaring ibe whole indebtedness due
and payable, o foreclose against all or patt of the Property. This Morigage shall continue as a lien on any part of the
Property not sald on foreclosure,

Al the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime
thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, ihis
Security Instrument and any reluted documents. All remedies are distinet, cumulative and not exclusive, and the Lender 25
enlitled to all remedies provided at law or equity, wheather or not expressly set forth. The acceptance by Lender of any sum

&
R
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in payment or partizl payment on the Secured Debl afier the balance is due or is accelerated or after foreclosure
proceedings are filed shall not constimite a wawer of Lender's right 1o reguire complete cure of any existing default. By not
exercising any temedy cn Morigagor's default, Lender does nat waive Lender's right to later consider the event a defanlt if
i continbes or happens again,

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohibited by law, Mortgagor agrees to pay all of Lender's expenses if Mottgagor breaches any covenant in this Security
Instrument. Mortgagor will also pay on demand any amount incurred by Lender for insuring, inspecting, preserving or
otherwise protecting the Properly and Lender's security interest, These expenses will bear interest from the date of the
payment until paid in full af the highest interest rate in effect as provided in the terms of the Secured Debt, Mortgagor

agrees Lo pay all costs and expenses incurred by Lender in collectng, enforcing or protecting Lender's rights and remedies
under this Security Instrument. This amount may include, but is not limited to, atterneys’ fees, court costs, and other legal
expenses. This Security Instrument shall remain in effect until released.

ENVIRONMENTAL TLAWS AND HAZARDOUS SUBSTANCES,  As used in this section, (1) Environmental Law
means, without limitauor, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S8.C. 9601 et seq.), and 2i: other federal, state and local laws, regulations, ordinances, courl orders, attorney general
opinions or interpretive letters Corcerning the public health, safety, welfare, environment or & hazardous substance; and (2)
Hazardous Substance means any tvxis, radivactive or hazardous material, waste, pollutant or contaminant which has
characteristics which render the substames dangerous or potentially dangerous to the public health, safety, welfare or
environment. The term includes, withowd lanitation, any substances defined as "hazardcus material,” "toxic substances,"
"hazardous waste," "hazardous substance,” s “regulated substance” under any Environmental Law.

Mortgagor represents, warranis and agrees that:
A.Except as previously disclosed and acknowledges in writing to Lender, no Hazardous Substance is or will be located,
stored or released on or in the Property. This resirictiza does not apply to small quantities of Hazardous Substances
that zre generally recognized to be appropriate for ol e normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing 1o Lender, Mortgagor and every tenant have been, are,
and shall remsin in full compliance with any applicable Environiezutal [aw,

C. Mortgagor shall immediately notify Lender if a release or threatened re’cass of a Hazardous Substance occurs an,
under or about the Property or there is a violation of any Environmental Lav corcerning the Property. [n such an
event, Mortgagor shall take all necessary remedial action in accordance witls ony Environmental Law.,

D. Mortgagor shall immediately notify Lender in writing as scon as Moertgagor has r:ason to believe there is any
pending or threatened investigation, claim, or proceeding relating to the release or taratened release of any
Harardous Substance or the viclation of any Environmental Law,

CONDEMNATION. Mortgagor will give Lender prompt notice of any pending ot threatened action, by privale or public
entities to purchase or ke any or all of the Property through condernation, eminent domain, or any ctherimeans.
Mortgagor authorizes Lender 1o intervene in Mortgagor's name in any of the above described actions or claims. Mortgagor
assigns to Lender the proceeds of any award or ¢laim for damages connected with a condemnation or other taking of all or
any part of the Property. Such proceeds shall be considered puyments and will be applied as provided in this Security
Instrument. This assignment of proceeds is subject 1o the terms of any prior mortgage, deed of trust, security agreement ot
other lien document.

[7. INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks

reasonably associated with the Property due 10 its (ype and location. This insurance shall be maintained in the amounts and
for the periods that Lender requires, What Lender requires pursuant to the preceding two sentences can change during the
term of the Secured Debt. The insurance carrier providing the insurance shall be chosen by Martgagor subject to Lender's
approval, which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above, Lender
may, at Lender's option, oblain coverage ¢ protect Lender's rights in (he Property according to the terms of this Security
Instrument.

g

..o-"’d)
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All instrance policies and renewals shall be acceptable 1o Lender and shall include a standard "mortgage clanse” and,
where applicable, “loss payee clause.” Mortgagor shall immediately noiify Lender of cancellation or iermination of the
insurance. Lender shall have the right 1o hold the policies and renewals. If Lender requires, Mortgagor shall immediately
give 1o Lender all receipts of paid premiums and renewal notices. Upon ioss, Mortgagor shall give immediate notice o the
insurance carrier and Lender. Lender may make proof of Joss if nof made immediately by Morlgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repait of the Property ar o
the Secured Debt, whether or not then due, al Lender’s optien. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid (o the
Morigagor. If the Propetty is acquired by Lender, Morigagor's right o any insnrance policies and proceeds resulting from
damage 0 the Property before the acquisition shall pass to Lender to the extent of the Secored Debt immediately before the
acquisition.

18, ESCROW FOR TAES AND INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be required
10 pay to Lender funds for faxes and insurance in ¢scrow,

19. FINANCIAL REI'ORTS ANDADDITIONAL DOCUMENTS.  Mortgagor will provide to Lender upon reguest, any
financial statement or informatier Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additional documents or certifications tvid Zender may consider necessary o perfect, continue, and preserve Morlgagor's
obligations under this Secarity [nstrument an2-Lender's lien staws on the Property.

20, JOINT AND INDIVIDUAL LIABILITY; CG-Si2NERS; SUCCESSORS AND ASSIGNS BOUND. Al dudes under
this Security Instrument are joint and individual. If'}isctzagor signs this Security instrument but does not sign an evidence
of debt, Mortgagor does so only (o mortgage Mortgagur's fievesi in the Property to secure payment of the Secured Deht
and Morigagor does not agree [o be personally liable on the Secured Debt. If this Security Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees (o waive any'rghts that may prevent Lender from bringing any action
or claim against Mortgagor or any party indebted under the obligazion: These rights may include, but are not limited 10,
any anti-deficiency or one-action laws. Mortgagor agrees that Lender ana any party to this Security Instrument may
extend, modify or make any change in the terms of (his Security Instrumcnt or any evidence of debt without Mortgagor's
consent. Such a change will not release Mortgagor from the terms of this Security nstrument. The duties and benefits of
this Security Instrument shall bind and benefit the successors and assigns of Mozigagor and Lender,

21. APPLICABLE LAY, SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the laws ol the jurisdiciion where the
Property is located. This Security Instrument is complete and fully integrated. This Seenrity Irstruy 1ent may not be
amended or modified by oral agreement. Any section in this Security Instrument, attachments, or zav-agreement related to
the Secured Debt that conflicts with applicable law will not be effective, unless that law expressly orimpiiedly permits the
variations by written agreemem. If any section of this Security Instrument cannot be enforced according 15165 terms, that
section will be severed and will not affect the enforceability of the remainder of this Security Instrement. Whenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Security
Instrument are for convenience only and are not to be used to interpret or define the terms of this Security Instrument.

Time is of ihe essence in this Security Instrument.

22. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party’s address on page 1 of this Security Instrument, or 1o any other address designated in writing,

Notice to one mortgagor will be deemed to be notice to all mortgagors.

23. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraiscment and homestead exemption righes
relating io the Property.

fnﬂg%@
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24. MAXIMUM OBLIGATION LIMIT. The total principal amount sectred by this Security Instcument at any one time shall
not exceed $ ..239.783.00. . ... . This limitation of amount does not include interest, attorneys fees, and
ather fees and charges validly made pursuant to this Securily Insirument. Also, this limitation does not apply to advances
made under the lerms of this Security Instrument to protect Lender's seeurity and to perform any of tht covenants
contyined in this Security Insirument.

25. OTHER TERMS. If checked, the following are applicable to this Security Instrument:

O Line of Credit. The Secured Debt includes a revalving line of credit provision. Although the Secured Debt may be
redueed (o 2 Zero balance, this Security Instrument will remain in effect natil released.

O Construction Loan. This Security Instrument secures an obligation tacurred for the construction of an improvement
cn the Property.

0 Fixture Filing. Mortgagor grants to Lender a sccurity interest in all goods that Mortgagor owns now or in the
future ans tet are or will become fixtures related 1o the Property. This Security Instrument suffices as a financing
statemen? ang‘any carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the
Uniform Comrnercial Code.

IE Riders. The covenriie and agreements of each of the riders checked below are incorporated into and supplement and
amend the terms of tus Security Instroment. [Check all applicableboxes]
O Cendominium Rider ~'L7 Planned Unit Development Rider & Other .lMQ[tg.@QE. Rider ...
O Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees 1o the elms and covenants contained in this Security Instrument and in
any attachmients. Mortgagor also acknewledges receipt of a copy ¢ Kiis Security Instrument on the daie stated on page L.

L If checked, refer to the auached Addendum incorporated hereir, for additional Mortgagors, their signatures and
acknowledgments.

OFFICIAL SEAL
LOUIE VELAZOUEEHH _
Notary Public - State of Hlinais
My Commission Expires Feb 4, 2017

-l . I
............................................... \fuaui@c{;m

(Signature) GINGER A. DOWLING d

Loan Originator Organizaiion ID: 402761 Originator 1D: 000001015754

Loan Originator Organization: Criginator Name: LOUIE JOSEPH VELAZQUEZ
U.S. Bank National Association

ACKNOWLEDGMENT:;

STATE OF ... &CIMYD . COUNTY OF ...... 5. 9%/ O 3
mdiiduall i instrument was acknowledged before me this ..... dg ........ daé of ... FEDRVALY & LI

by . JAMES y:.F?QW':%‘.'.@ AND GINGER A. DOWLING, MARRIED TO EACHOTHER .

...... e I O L A SRR SO PR RO PR RO O RO TRRRR =g U

My commission expires:
(Seal}

.......................................................

©1994 Bankers Systems, lnz., 51, Cloud, MN Form USB-REMTG-IL 1171620117 BOIEAD 11712 {page 6 of 5]
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EXHIBIT "A" LEGAL DESCRIPTION

Page: 1 of |
Accoun! #: 24406125 Index #:
Order Date : 01/26/2016 Registered Land:
Reference : 20160259172946 Parcel #; 20-04-310-007-0000
JAMES DOWLING

Name © GiNGER DOWLING
Dced Ref: 968486846

THE FOLLOW!SG DESCRIBED PROPERTY 15 SITUATED IN THE COUNTY OF COOK,STATE OF
ILLINQIS, LOT2/AND THE SOUTH 1/2 OF LOT 28 IN BLOCK 4 IN FAWSETT A SURDIVISION OF
THE WEST 10 AZRLS OF THE NORTH 1/4 OF THE SOUTH WEST /4 AND THE WEST 5 ACRES

OF THE NORTI 1/2:6Y THE WEST 1/2 OF TIHHE SOUTII 1.2 OF THE NORTH 12 OF TIIE 3O0UTH
WEST 144 OF SECTIOMN & TOWNSHIP 38 NORTH, RANGE 14 EAST OF TIIE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

SUBIECT TQ ALL EASETMENTS, COVENANTS, CONDITIONS, RESERVATIONS, LEASES AND
RESTRICTIONS OF RECORL, ALV LEGAL HIGHWAYS, ALL RIGHTS OF WAY, ALL ZONING,
BUILDING AND OTHER LAWS_ORDINANCES AND REGULATIONS, ALL RIGHTS OF TENANTS IN
POSSESSION, AND ALL REAL ESTATE TANES AND ASSESSMENTS NOT YET DUE AND PAYABLE.

BEING THE SAME PROPERTY CONVZYED BY DEED RECORDED IN DOCUMENT NGO, 946R-48686, OF
THE COOK COUNTY, ILLINOIS RECORUS

ELATRETHEED
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Mortgage Rider

Lender

U.S. Bank National Association,

a national banking association organized
under theiaw's of the United States

425 Walnut Strzat

Cincinnati, OH 332472

- -

Owner
JAMES L. DOWLING AND GINGER A,
DOWLING, MARRIED TC EACH OTHER

Property Address: [449_] SEMERALD AVE, CHICAGO, IL 60609-3449

Mortgage Rider @

This Mortgage Rider, dated  02/09/2016 ,
is incorporated into and amends the morigage,
deed of trust, or security deed (the Security
Instrument} of the same date. The Sccurity
Instrument covers the Property described above.

Secured Debt

Secured Debt, The Secured Debt and Future
Advances (sometimes referred to as Sveured Debts)
section of the Security Instrument is amended to
add the following sentence as the Jast senience in
the final paragraph:

This Security Instrument will awt seeure any
other debt if Lender fails, with respect to that
other debt, 1o fulfill any necessary
requiremnents or limitaticns of Scctions 19(a),
32 or 35 of Regulation Z.

Escrow

E Escrow for Taxes and Insarance. The Escrow
or Taxes and Insurance section is revised to read
as follows:

[0 Escrow for Taxes and Insurance.
As provided in a separate agreement, the
Morigagor er Grantor agrees to pay to
Lender funds for taxes and insurance in
USCIOW,

Escrow [or Taxes and Insurance.
ender will colleet escrow payments from
Mortgager or Gramter as part of Mortgagor
or Grantor's regularly seheduled payments

under the Loan. Lender will apply
wortgager or Grantor's payments in the
fol'cwitg order: {1) payment protection ur
insurance (if applicable), (2) interest,

{3) escrivw A 4) principal, and (3) other fevs.
The eserow uuds shall be beld in an account
with Lender of anv ather federally insured
depesitory institution

Escrow for Taxes and losurance,
lortgagor or Grantor will.may o Lender
amounts for (1) yearly axes and aSsessmetts
on the Property which under the gav may
be superior to this Security Instrument,
{b) yearly leaschold payments or ground
rents (if any), (¢} yearly premiums for hazard
or properly insurance, (d) yearly preminms
for floed insurance (if any}, and (e} yearly
premivms for mortgage insurance (if any).

Moilgage Rider .
YN = Donkes Systems ¥ .
Wollers Kluwer Finsncial Services s 2008

iy, os5c5%

el |l

USB-TG-R 31252010
Page 1 ot 3



1606149165 Page: 10 of 11

UNOFFICIAL COPY

Mortgagor or Grantor will pay those
amounts o Lender unless Lender tells
Mortgagor or Grantor, in writing, that
Muortgagor or Grantor does not have 1o do
50, or unless the law requires otherwise.
Mortgagor or Grantor will make these
paymen al the times required by Lender.

Lenderawili-estimale {rom time to time
Morlgagorac Grantor's yearly taxes,
assessments, leaezhold payments or ground
rents and insurance premiums, which will be
called the Escrow dteniz, Lender will use
cXisting assessments and-bills and reasonable
estunates of fnture assessireats and bills, The
amounts tat Morlgagor oz G alor pays 1o
Lender for Escrow ltems under ki section
will be called the Funds. Lender will collect
and hold Funds in an amount not (n&xoeed
the maximum amount 4 lender fir & federslly
related mortgage loan may reguice for
Mortgagor or Grantor's escrow account
under the federal Real Estate Settlement
Procedutes Act of 1974 (&s amended), unless
another law that applics to the Funds sels o
lesser amount. [{ so, Lender will collect and
hold Funds in the lesser amount.

Lender will keep the Funds in a savings or
banking instituzion which has its deposits or
accounts insured or guaranteed by a federal
or state apency. If Lender is such an
institylion, Lender may hold the Funds.
Lender will use the Funds to pay the Escrow
[tems. Lender will give Mortgagoer or
Granfor, without charge, an annual
accounling of the Funds. Thar accounting
must show all additions (0 and deductions
from the Funds and the reason for cach
deduction.

Lender may not charge Morlgagor or
Grantor for holding or keeping the Funds,
far using the Funds 10 pay Escrow ltems,
for analyzing Mortgagor or Grantor's
payments of Funds, or for receiving,

verilying and totaling assessments and bills.
However, Lender may charge Mortgagor or
Grantor for these services if Lender pays
Morigagor or Grantor iaterest un the Funds
and if the law permits Lender to make such a
charge. Lender may require Mortgagor ot
Grantor 1o pay a vne-time charge for an
independent real estate tax regorling service
used by Lender in accordance with the
Sccured Debts, unless applicable law
provides otherwise. Lender will not be
required to pay Mortgagor or Grantor any
interest or earnings on the Funds unless
cither (i) Lender and Mortgagor or Granior
agree in writing, at the time Mortgagor or
Grantor signed this Security Instrument, thal
Lender will pay interest on the Funds; or

(it} the law requires Lender 1o pay interest on
the Fonds.

If the Funds held by Lender exceed the
amounts perrilied to be held by applicable
taw, Lender wiil account o borrower for the
¢xcess Funds 1 accordance with the
requirements of applicable law, IT the amount
of the funds held by Lender at any time is
ol sufficient to pay the Escrow Items when
dugy Lender may notify borsower in writing,
and, i such case, borrower will pay to
Lender e amount necessary to make up the
shortage orlueliciency. Borrower shall make
up the shortag: or'deficiency as Lender
directs, subject @ the_requirements of
agplicable law.

If. by reason of any defanle vpder this
Security Instrumzent, Lenderdecinses all
Sccured Debts due and payabie; ender may
then apply any Funds against the Serured
Debis.

When Mortgagor or Grantor has paid all of
the sums secured, Lender will promptly
refund to Mortgagor or Grantor any Funds
that are then being held by Lender.

Martgage Rider
VHIPS Bankers SystemsTM -
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Signatures

Signatures, The Undetsipned apree o the 1emms
comtained in this Rider.
Owner

Date /02/09/2016

] R st

JAMES L. DOWLING

(Seal)
S /

- g, e
\Llhmﬂx.fl U o bl gty T
Dute  02/09/2016 7 J
GINGER A. DOWLING .

(Seal)

mefcr 10 the attached Signature Addendum for
additional parties and signatures.

Date
(Seal)
c/l Cf . (ﬁ
Date
(Seal)

Murigage fider
VAP = Gankor§ Sysrems '™ .
Wehters Kluwer Financial Services -7 2009
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