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MODIFICATION OF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated December 5, 2015, Is made and executzu hefween The Chicago
Trust Company, N.A. as Successor Trustes to Suburban Bank & Vrust Company as Trustes under Trust
Agrsement dated November &, 1888 and kaown a5 Trust Rumber 1149, whose addres. is 5300 W, 95th
Street, Oak Lawn, [l 80453 (referved fo balow as "Grantor"} and HINSDALE BANK & TPU3lT £O., whose
zddress is 25 E. FIRET STREEYT, HIMEDALE i 40521 {reforred to below as "Lender”).

MORTGAGE, Lender and Grantor have entered into a Morigage dated November 26, 2012 {the "Morlgage™
which has been recorded in Cook County, State of llinois, as follows:

Racorded on April 106, 2013 in Cook County Recorder of Daads as Document number 1340023870,

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real properly located in Cook
County, State of lllinols:

THE SOUTH 40 FEET OF LOT 2, ALL OF LOT 3 AND THE NORTH 12.7 FEET OF LOT 4 IN BLOCK 4 N
THE NORTH SHORE BOULEVARD SUBRDIVISION, A SUBDIVISION IN THE EAST 1/2 OF THE SOUTHWEST
144 OF SECTION 32, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS,

The Real Property or iis address is commonly knowrn as  6712-22 N. Sheridan Rd., Chicago, . 80628, The
Real Propeny tar identification number is 11-32-307-028-500C.
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The modification of morigage reflscts that the following paragraph s hersby inserted into the Morigage and
mads a part thersof:

Heal Estate Tax Reserve, Granior agrees to establish and maintain & reserve account 1o be retained from
the initial procesds of the loan evidenced by the Nole in such amount deemed (o ba sufficient by Lender to
{A) create an adequate cushion and (B} provide enaugh funds to be in 3 position 1o make timaly payment of
real estate taxes as otherwise required hersin. Grantor shall pay monthly, or al such other interval as
payments urder the Note may be due, an amount equivalent to 1/12th, or if pavments are not monthly,
such fraction as Lender witl raquire consisient with spplicable law, of the tolal annual payments Lender
raasonably ardcinates making from the reserve account to pay real esiate taxes reguired to be maintained
on the Real Propury, as estimated by Lender, if required by Lender, Grantor shall further pay at the same
frequency info the rmrearve account a pro-rata share of all annual assessmenis and other charges which may
accrue against the Resl Property as raquired by Lender, i the amount so eslimatsd and pakd shall prove 0
be insufficient to pay suly property iaxes, assessments and other charges, such (o the requitements of
appiicable law, Granior shgu pay the difference in one or more payments, as Lender reguires. Al such
payments shall be camisd in g4 iverest-fres resarve account with Lender, provided that i this Mortgage i
executed in connection with ¢ granting of & mortgage on ¢ single-family owner-cocupied residential
proparty, Grantor, in fieu of eslabiishing such reserve accouni, may pledge an interast-bearing savings
account with Lander 1o secure the payTent of estimated real estate taxes, assessments, and other charges.
{ ender shall have the right 1o draw upon he ressrve (or pledge) account to pay such ftems, and Lender
shall not be required to determing the validic or ancuracy of any ilemn befors paying . Nothing hersin or in
any of the Related Documents shall be conctrued-as requiring Lender fo advance othar monles for such
purposes, and Lender shall not incur any Hability for anything it may do or omit fo do with respect to the
resatve account. if Lender discovers thatl the paymenis into the reserve account have produced a surplus
beyond the annual amounts due to be paid from the ressive funds by more than the cushion permitted by
appliceble law, but a payment on the Note has not beensscaived within 30 days of the payment due dats,
Lender may retain the excess funds. All amounis in the ‘eserve account are hereby pledged to further
secure the indebtedness, and Lender is hereby authorized-l0 withdraw and apply such amounts on the
indebtedness upon the cocurrance of an Event of Defaull as desciibed below.

CONTINUING VALIDITY. Except as expressly modified abova, the terms of the original Mortgage shalf ramain
unchanged and in full force and effect and are isgally valid, binding, and enfolceshle In accordance with their
respactive terms. Consent by Lender fo this Modificalion does not waive Largar's right fo require strict
performance of the Mortgage as changed above nor obligate Lender 10 make any fuku'e modifications. Nothing
in this Modification shall constitute a satisfaction of the promiasory note or other credit e jreement secured by
the Morigage (the "Note™). it is the intention of Lender to retain as liable 8l parties to Jw Morigage and alt
parties, makers and endorsers to the Nole, including accommodation parthes, uniess a Jaitv is sxpressly
released by Lender in writing. Any maker or endorser, including acooremodation makers, shall nat be released
by virtue of this Modification. If any person who signed the original Morigage does not sign this Modification,
then all persons signing below acknowisdge that this Modification Is given conditionally, based on the
representation to Lender that the non-signing person consents to the changes and provisions of this
hModification or otherwise will not be released by . This walver applies not anly {0 any initial extension or
modification, but also 1o all such subsaguent actions.
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GRANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE

AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED DECEMBER &,
2018,

GRANTOR:

THE CHICAGO 1PUST COMPANY, N.A. AS BUCCESSOR TRUSTEE 1O
SUBURBAN BARK & TRUST COMPANY TRUST NUMBER 1149 DATED
HOVEMEBER B, 1§?$§

&8 =
& & ’\ :
\ \h;&

By:{o °=W&*~3} %WA%»W y Vice President and Trust Officer
The Chicago ’!’r{mt Compzay, MA. as Successor Trustes fo

Suburban Bank & Trust Compuny

LENDER:

HINSDALE BANK & TRUST €O,
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TRUST ACKNOWLEDGMENT

STATEOQF _ _Illinois s }
)85
county oF _, COoK }
Onthig  titho o gay of February L2096 nafore me, the undersigned Notary

Public, personally apuased The Chicage Trust Company, M.A. as Successor Trusies fo Suburban Bank & Trust
Company, Linda J Ialzowski, VP of The Chicage Trust Company, NLA. as Successor Trustee fo
Suburban Bank & Trust Compeny Trust Number 1148 dated Rovember 8, 1838 |, and known to me to be an
authorized trusiee or agent ol lhe trust thal executed the Modification of Mortgage and acknowledged the
Modification 1o be the free and voluntary act and deed of the trust, by authorily set forth in the fust
documents or, by autherity of statuie! for the uses and purposes therein mentioned, and on calh stated that he
of &ha % authcnzwiﬁ emam this Mm il‘m"e iucm and i fact executsd the Modification on behalf of the frust.

J
- Residing at _ Oak Lawn
\11 }. 1 ﬁf‘l'l 8 é’\'tﬁ:}a \\ ﬂ\“\m AN I«\.x \_\\\ \P\-v\' AR DT AN (S
...... o O:F CHAL SEAL R

: DEBORAH M, DERRACY
; NOTARY PUEBLIC, STATE OF ILLINGIS
-5;; My Commission Expires 08/21/2016
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el




1606446156 Page: 5 of 5

UNOFFICIAL COPY

MODIFICATION OF MORTGAGE

{Continued) Page §
LERNDER ACKMOWLEDGMENT
statE o {0 j
- )88
countYor G0N )

On this f/ o“’ 7S . day of i
Public, pﬁrwnaiiy aps cated A w4 g known 0 me 10 be ihe ety ? S

, authorized ngent for HiNSﬁALE E&ﬁﬁ & TRUST CO. thal executed the wathm and fﬂregamg
instrumant and acknowledges said instrument {0 be the free and voluniary act and deed of HINSDALE BANK &
TRUSY CO., duly authorized by MINSDALE BANK & TRUST CO. through ifs board of direclors or otherwise, for
the uses and purposas thersin meniioned, and on oath siated that he or she is authorized {0 exscule this said
instrument and in fact executed thiv'sikid instrument on behalf of HINSDALE BANK & TRUST CO..

By i & e Residing at B A
Motary Public In and for the State of . (/{7187 5 e
\' - . AN ot \.\.\\\""‘R\\;W\
vt " N S A o
My commiszion expires SEEY L S8 Sl e %

DAYRA | saagi, HENDY
WTARYWBLK: BYATE O ELINDS i\
MY COMMISSION EXHQ&SM’?&*?&
&%\\%%VNVM‘&\W%W&&

mefa;

Pae

LaserPro, Ver. 15.5.10.002 Gopr. D+H USA Corporation 1997, 2016. Al Rights Reserved. - &L
cALASERPROHET\CFIL PLIG201.FC TR41%3 PR3



