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MORTGAGE

MAXIMUM LIEN. At no time shall the winclpal snwint of Indebledness secured by the Mortgags, not
including sums advanced 1o protect the securily of the Morlgage, sxceed $150,000.68.

THIS MORTGAGE dated Janusry 28, 2018, iz made and exenited between James E Corbelt alfa James
Corbatt and Barbara A, Corbett a/ia Barbara Corbetl, husband sad wife, as tenants by the entivety, whose
address I3 2086 M. Campbell, Chicago, L. 60647 (referrad (o' budow as "Granior™) and WINTRUST BANK,
whose addesss s 231 8. LaSalls, Chicage, . 80684 {referred to dDelow as "Lendar™).

GRAKT OF MORTGAGE. For valuable consideration, Grantor morigages warrarits, and conveys o Lender alf
of Grantor's right, title, and interast in and to the following described real progasty, together with alf existing or
subsequently erected or affixed buildings, improvements and fixtures; afl eCzoments, rights of way, and
appurtenances; all water, waler rights, watercourses and diteh rights (including sleok in utilities with diteh or
irigation rights), and all other rights, royalies, and profils relating lo the real propady, ncluding without
fimitation all minerals, cif, gas, gecthermal and similsr matters, {the “Real Property”} sssled in Cook County,
Slate of Hlinols:

LOT 1 IN OWNERS SUBDIVISION OF THAT PART OF LOT 7 LYING WEST OF THE EAST WINE OF POWELL
AVERUE IN THE CIRCUIT COURT PARTITION OF THE EAST 1/2 OF THE NORTHEAST 14 (NORTH OF
MILWAUKEE AVENUE) OF SECTION 38, TOWNSHIP 40 NORYTH, RANGE 13, BAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS.

The Real Properly or ils address Is commonly known 33 2068 N. Campbell, Chicago, I 80647, The Real
Property ax identification numbaer is 13-36-225-048-0806,

REVOLVING LINE OF CREDIT. This Morigage secures the indebiedness including, without limitation, =
revolving line of credit and shall securs not only the amount which Lender has presently advanced o Granfor
under the Credit Agreement, but also any fidure amounts which Lender may advance to Grantor under the
Credit Agreement within twenty {208} years from the date of this Borigage to the same axient as if such future
advancs wers made as of the date of the execulion of this Morfgage. The revolving fine of credit abligates
Lender to make advances to Srantor so long as Grantor complies with all the terms of the Cradit Agreement
and Related Documents. Such advances may be made, repaid, and remade from time to tims, subject to the
fimitetion that the totsl outstanding balance owing at any one time, not including finance chargss on such
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balance af a fixed or variable rate or sum as provided in the Credit Agreement, any temporary overages, other
charges, and any amounts expendsd or advanced as provided in elther the Indebtedness paragraph or this
paragraph, shall not excesd the Credii Lt 28 provided in the Credit Agresment. B s the Intention of Grantor
and Lender that this Morfgage secures the balance culstanding under the Credit Agreement from thme fo lime
from zero up to the Credit Limlt as provided in the Credit Agresment and any intermediate balancs.

Grantor presently assigns o Lender all of Grantor's right, title, and interest in and to all present and future
ieases of the Properly and all Rents from the Froperty. in addition, Grantor granis to Lender a Uniform
Commercial Code security interest in he Parsonal Property and Rents,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL TROPERTY, IS GIVEN TO SECURE (A} PAYMENT OF THE INDEBRTEDNESS AND (B}
PERFORMANCE GF TACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDT
AGREEMENT, THE RTLATED DOCUMENTS, ARND THIS MORTGAGE. THIS MORTGAGE 15 INTENDED TO AND
SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING
STATUTORY LIENS, EXCEPTAG SOLELY TAXES AND ASSECSSMENTS LEVIED ON THE REAL PROPERTY, TO
THE EXTENT OF THE MAXIMUD( AMOUNT SECURED HERERY. THIS MORTGAGE IS GIVEN AND ACCEPTED
ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exeopt as otherwise provided in this Mortgage, Grantor shall pay 1o Lender
all amounts secured by this Morlgage as (ney become due and shall strictly perform all of Grantor's obligations
under this Morigage,

POSSESSION AND MAINTENANCE OF THE PIOPERTY. Grantor agreey that Grantor's possession and use of
the Property shall be governed by the following povisions:

Possession and Use. Until the occurrence of an Event of Default, Granfor may {1} remain in possession
and control of the Property; (2) use, operate or manaes the Property; and (3} collect the Rents from the
Property.

Duty to Maintaln. Grantor shall maintain the Property In guos condiion and promplly perform all repairs,
replacements, and mainiensncs NeCEsEary W preserve Hs vahie

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) Duwring the
period of Grantor's ownership of the Froperty, there has been no use; peneration, manufacture, storage,
treatment, disposal, ralease or threstened release of any Hazardous Subsience by any person on, undsr,
about or from the Property; (2) Grantor has no knowledge of, or reason’1o believe that there has been,
except as previously disciosed to and acknowledged by Lender in writing, {2} Gny breach or violation of
any Environmental Laws, (b} any use, generation, manufacture, storage, treatmaas;, disposal, release or
threatensd releass of any Hazardous Substance on, under, about or from the Proporty by any prior owners
or occupants of the Property, or (C) any actual or threatened {itigation or claims of any lued by any person
relaling to such matlers; and (3} Except as previously disclosed to and acknowledged by Lender in
writing, {a) nelther Granior nor any tenant, confractor, agent or other authorized user of the Ploperty shall
use, genergle, manufacture, siore, freal, dispose of of release any Hazardous Substance on, undar, about
or from the Property; and {b) any such activity shall be condicted in compliance with sl applicable
faderai, state, and local laws, reguiations and ordinances, inciuding without Hmitation alf Ernvironmental
Laws. Grantor authorizes Lender and its agents 1o enter upon the Property to make such inspections and
tesis, at Granjor's expense, as Lender may deem appropriale to determine compliance of the Property with
this section of the Morigage. Any inspections or tests made by Lender shall be for Lender's purposes only
ardd shalfl not be construed fo oreate any responsibility or liabilily on the parl of Lender to Grantor or to any
oiher person. The representations and warranties contained herein are besed on Grantor's due diligence in
invesligating the Property for Hazardous Substances. Grantor hereby (1) releases and walves any fulure
claims ageinst Lender for indemnity or contribution In the event Grantor becomes fialle for cleanup o other
costs under any such laws: and {2) agrees to indsmnify, defend, and hold harmizss Lendar against any
and all claims, losses. labifilies, damages, penalties, and expgnses which Lender may directly or indirectly
sustain or suffer resulting from e breach of this secon of the Morigags or a5 2 consequence of any use,
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generation, manufacture, sitorage, disposal, release or throglenaed release ocourring prior to Grantor's
ownarship or ierest in the Proparty, whether or not the same was or should have been known o Grantor.
The provisions of this section of the Morigags, including the obfigation to indemnify and defend, shall
survive the payment of the Indebledness and the satisfaction and reconveyance of the lisn of this Morlgage
and shall not be affected by Lender's acguisition of any intersst in the Property, whether by foreclosure or
utherwise,

Huisance, Wasts. Granior shall not cause, conduct or permit any nuisance nor commit, parmit, or suffer
any stripping of or waste on or o the Property or any portion of the Froperty, Without limiting the
generaiity of the foregoing, Grantor wil not remove, or grant {0 any other party the right io remove, any
timper, minzrals (including oft and gas), cosl, clay, scona, soil, gravel or rock products withowt Lenders
prior written consent,

Ramoval of Improvainnnts. Grantor shall not demolish or remove any Improvements from the Real Froperty
without Lender's pricrwritten consent.  As a condition (o the removal of any Improvements, Lender may
require Grantor 10 maks amangements satisfactory to Lender to replacs such Improvemenis with
improvamenis of at least egual value,

Lender’s Right to Enfer. Lenderand Lender's agenis and representatives may enter ubon the Real Property
at gl rezsonabls times o aflenc (o Landers interests and to inspect the Resl Propery for pumposes of
Grantor's compliance with the terms Gnd sonditions of this Morgsge,

Compilance with Governmental Reguirements. Grantor shall promptly comply with all laws, ordinances,
and reguiations, now or hersalter in effsct Of all governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appsals, so long as Grantor has nofified
Lender in wriling prior to doing so and so long csin Lender's sole opinicn, Lender's interests in the
Propetly are not jecpardized. Lender may reguire Ciaddor to post adequate securily or & surely bond,
reasonably satisfactory to Lender, o protect Lenders el

Buty to Protect.  Grantor sgrees neither (0 shandon or leaveluratiended the Property. Grantor shall do all
pther acts, In addition o those acls set forth ahove in this secuon, which frorm the character and use of the
Property are regsonably necessary to profect and preserve the Properly,

DUE ON SALE » CONSENT BY LERDER. Lender may, at Lender's option, lsuisre immediaiely due and payable
all sums secured by this Morlgage upon the sale or transfer, without Lendsr's ooy wrillen conssnl, of all or
any parl of the Real Property, or any inferest in the Real Property. A "sale or trancfer® means the conveyance
of Real Property or any right, title or interest in the Real Property; whether logal, heneficial or sguilable;
whether voluntary or involuntary, whethsr by outright sale, deed, instaliment sale conract, land contract,
contract for dead, leasahold interest with a term greater than thres (3} vears, lease-oplion Curdract, of by sale,
assignment, or ransfer of any beneficial interest in or to any land frust holding title 1o the Heal Property, or by
any other method of conveyance of an intarest in the Real Property, However, this opiav-shall not be
exercised by Lender if such exercise is prohibited by federal law or by lilngis law,

TAKES AND LIENS. The foliowing provisions relating o the taxes and liens on the Property are part of this
Morlgage:

Payment. Grantor shall pay when due {and in all events prior {o delinquency) all laxes, payroll taxes,
speciad taxes, assessments, waler charges and sewer service charges isvied ageinst or on acoount of the
Froperty, and shail pay when dug alf claims for work done on or for servives rendered or material fumished
to the Properly. Granlor shall maintain the Proparty free of any liens having priosty over or equal {o the
intarest of Lender under this Mortgage, axcept for the Existing Indebtednass referred to in this Mortgage or
thoss iisns specifically agreed to in wiiling by Lendar, and axcept for the lien of taxes and assessments not
dus as furlher specified in the Right to Contest paragraph,

Right to Dontest. Grantor may withhold payment of any (. assessment, or Clalm in connection with a
gond faith dispute over the obligation (o pay, 5o long as Lender's interest in the Property is not jeopardized.
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arises o, If a len is Med, within ffteen (18) days after Grantor has notice of the filing, sscure the dischargs
of the lien, or if requasted Dy Lender, deposit with Lerwler cash or 8 sufficient corporate surety bond or
other security satisfactory o Lender in abh amount sufficient fo discharge the lien plus any costs ang
attorneys' fees, o other charges that could accrue as & resull of a foreclosure or sale under the lien. In
any contest, Grantor shalt defend isell and Lender and shall satisly any adverse judgment befors
enforcement against the Property. Grantor shall name Lender a3 an addiional obliges under any surety
bond furnishad in the contest proceadings.

Evidence of Payment. Grantor shall upon demand fumish o Lender salisfaciory svidence of payment of
the axes o assessments and shall authorize the appropriate governmental official to deliver o Lender at
any time a writion staterment of the taxes and assessmeants agsinst the Property.

Metice of Consviraon,  Grantor shall nofify Lender at least fifteen (15) days hefore any work is
commenced, any seivices are furished, or any materlals are supplied to the Property, i any mechanic's
lien, materialmen's lishy, o other Ben could be asserted on account of the work, servizes, or materials and
the cost exceeds $1,00000.  Grantor will upon request of Lender furnish to Lender advance assurances
satisfactory to Lender that Grantar can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. 'the following provisions relating to insuring the Propery are a pan of this
Morioage:

Maintenance of Insurance. Grantor shall procure and maintain policles of fire insurance with standard
exiended coverage endorsements on a (replicement basis for the full insurable vaive covering alf
improvemerds on the Resl Property in an amaunt sufficient to avoid application of any coinsurance dauss,
and with s standard morigagee clause in favor Of Lender. Policies shall be written by such insurance
companies and in such form as may be ressonaby- soceptable to Lender. Grantor shali defiver 1o Lender
certificates of coverage from each insurer containing -« atipulation that coverage will not be cancelied or
diminished without a minimum of ten {10) days’ priorawiiten nolice to Lender and not coniaining any
disclaimer of the insurer's liability for failure to give such nolics. Each insurance policy also shall include an
endorsesment providing thal coverage in faver of Lender will ot be impaired in any way by any act,
omisgion or default of Grantor or any other person. Should the Peal Property be jocated in an ares
designated by the Administrator of the Federal Emergency Managemeot Agency as & special fiood hazard
area, Grantor agress to obtain and maintain Federal Flood Insurance, & available, within 45 days afler
notice is given by Lander that the Proparty is localed in a special floud lwrard area, for the maximum
amount of Grantor’s credit ine and the full unpaid principal balanue of any prior fiens on the property
sacuring the ioan, up 1o the maximum policy limits set under the National Flood Insurance Program, or 83
otherwise required by Lender, and 1o maintain such Insurance for the term of the loan,

Application of Progeeds. Grantor shall promptly notify Lender of any loss or damage @ ws Property if the
estimated cost of repair or replacement exceeds $1,000.00. Lender may make proof of ioss if Grantor fails
to do so within fifteen {15) days of the casually. Whether or not Lenders security is impared, Lender
may, al Lender's election, receive and retain the proceeds of any insurance and apply the proceeds to the
reduction of the indebledness, payment of any flen affecting the Property, or the restoration and repair of
the Property. i Lender elacts {o apply the proceeds to restoration and repailr, Grantor shall repair or replace
the damaged o destroyed improvements in a manner satisfactory fo Lender.  Lender shall, upon
satisfactary proof of sush expenditure, pay of reimburse Grantor from the procesds for the reagonable cost
of repair or restoration if Grantor is not in default under this Morlgage. Any proceeds which have not ben
dishursed within 180 days after their receipt and which Lender has nol committed to the repalr or
restoration of the Property shall be used first t© pay any amount owing to Lender under this Morigage, then
to pay ascorued interesi, and the remainder, if any, shall be applied to the princips!l balance of the
indabledness. I Lender holds any proceads after payment in full of the Indebledness, such proceeds shall
be paid to Grantor as Grandor's interests may appear.

Complisnce with Existing Indebledness. During the period in which any Existing Indebledness described
below is In effect, compliance with the insurance provisions contained in the instrument evidencing such
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Existing indebledniss shall constitute compliance with the insurance provisions under this Morigage, to the
axtent comphiance with the ferms of this Morlgage would conslitute a duplication of insurance requirersent.
i any proceeds from the insursnce become payable on loss, the provigiens in this Mortgage for division of
procesds shallt apply only to that portion of the proceeds not payvabie to the holder of the Existing
indebiedness.

LENDER'S EXPENDITURES. i Grantor faills (&) io keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, (C) to make repairs
to the Property or to comply with any obligation to miaintain Existing indabtadness in good standing as required
befow, then Lender may do so. If any action or proceeding is commenced that would materially affect Lender's
inferests in the \rcperty, then Lender on Grantor's bshalf may, bul is not required to, take any action thal
Lender believes to Le appropriate to protect Lender's interasts. Al expenses incurred or paid by Lendsr for
such purposes will lier. bear interest at the rate charged under the Credit Agreement from the date incuired or
paid by Lender to the Zale of repayment by Grantor. All such expenses will becoms 2 part of the Indebtedness
and, at Lender's oplion. witi' (3] be payable on demand, (B} ba added to the balance of the Cradit Agreement
and be apportioned among andus payable with any instaliment payments o becomes dus during either (1) the
term of any applicable insurance poficy, or (2} the remaining term of the Cradit Agreement; or () be trasted
ag & halicon payment which will be cue and payable at the Credit Agreement's maturily. The Mortgage also
will secure payment of these amounts, The righis provided for in this paragraph shall be in addition to any
other rights or any rermediss to which Leadel may be enfitled on acoount of any default. Any such action by
Lender shall not be construed as curing the defaull s0 as fo bar Lender from any remedy that it otherwise
would have had.

WARRANTY; DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Propety are a part of
this Morigage:

Title. Grantor warrants that. {3} Grantor holds good 2wl marketable #le of record to the Property in fee
simple, fres and clesr of all liens and encumbrances ofiwr than those sel forth in the Resl Propeny
description or in the Existing Indebtedness section below or in ~ny title insurance policy, title report, or fina!
tithe opinion issued In favor of, and accepted by, Lender in conpaction with this Morlgage, and (b} Srantor
has the full right, power, and authority to execute and defiver this Marigage to Lender.

Defense of Title. Subisct to the exceplion in the paragraph abuve, Sranior warranis and will foraver
defend the title to the Properly against the lawful claims of alf pesstas. in the event any action or
procesding s commenced that questions Grandor's e or the interest o Lender under this Morigags,
Grantor shall defend the action at Grantor's expense.  Grantor may bz the nominal party In such
proceeding, but Lendsr shall be entitled to participale in the proceeding and to_he represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or causs 1 be delivered, to Lender
such instruments as Lender may request from time Lo time to permit such participation,

Compliance With Laws. Grantor warrants that the Properly and Grantor's use of the Froperty complies
with all existing applicable laws, ordinances, snd regulations of governmental authorifies.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execulion ard defivery of this Morlgage, shall be continuing in nature snd shall remain in full
force and sffect untl such time as Grantor's Indebledness is paid in fudl.

EXIGTING WNDEBTEONESS. The following provisions concerning Existing Indebledness are 8 part of this
Martgage:

Existing Lien. The lien of this Mortgage securing the Indebledness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agress to pay, or see to the payment of, the Existing
indebtedness and to prevent any defaull on such indebledness, any default under the instruments
svidencing such indebiedness, or any defaull under any security documents for such indebtodness.

No Modification. Grantor shall not enler info any agraement with the holder of any morigage. deed of
trust, or other securty agreement which has priority over this Morlgage by which thal agreement is
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modified, amsnded, extendad, or renewed without the prior written consent of Lander.  Grantor shall
neither requaest nor accept any future advances under any such securty agreement without the prior
written consent of Lender.

CONDEMRATION. The following provisions relating o condemnation proceedings are a part of this Mortgage:

Proceedings. f any proceeding In condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly 1eke sush sieps a8 may be nocessary 1o defend the action and obtain the
award. Grantor may be the nomingl party in such procesding, but Lender shall be entitled to pariicipate in
the proceeding and 1o be reprasented in the proceeding by counsel of B8 own choloe, and Grantor will
deliver or caiss to be delivered to Lender such instruments and documentation as may e requested by
Lender from tive to time to permit such participation.

Applleation of [def Procesds. W alfl or any part of the Property & condemned by eminent domain
proceadings or by am, oroceeding or purchase in lisu of condemnation, Lender may at its election reguire
that all or any portion of the net proceeds of the award be applied to ihe Indebtedness or the repair or
restoration of the Propert. ) The naet procesds of the award shall mean the award afler paymeni of aff
reasonable cosls, expenses. 2l attormeys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES ANDQ LEARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating fo governmental laxes, fees and charges are a part of this Monigage:

Current Taxes, Fees and Charges. Jpon requast by Lender, Grantor shall exscute such documents in
addition 1o this Morigage and take whatover other action is requasted by Lender to parfect and continue
Lender's flen on the Real Properly. Granior thall reimburse Lender for alt taxes, as described below,
together with all expenses incurred in recording, pofacting or continuing this Mortgage, including without
limnitation all taxes, fees, docurmentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The foliowing shall constitute taxes to which thio'section applies: (1) a spacific tax upon this type
of Mortgage or upon all or any part of the Indebtedness sscured by this Mortgage: (2} a specific tax on
Grantor which Granor is authorized or requited to deduct fomn payments on the indebledness secured by
this type of Mortgage; (3; a tax on this typs of Morlgage chaigeable against the Lender or the holder of
the Credit Agreemant; and {4} a specific tax on all or any portior, of the Indebtedness or on payments of
piincipal and interest made by Grantor.

Subsequent Taxes. if any lax lo which this section applies is enaced subsequent fo the date of this
Mortgage, this event shali have the same effect as an Event of Default, and Lender may exercise any or ail
of its available remedies for an Event of Default as provided below unless Granior either {1) payvs the tax
betore it becomes delinguert, or {2) contests the tax as provided sbove in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate sursly bond or other zesuniy satisfactory to
Lender.

SECURITY AGREEMENT, FINANCING STATEMENTS. The following provisions relating to thie Portgage as a
sacurity agreement are a part of this Morgage:

Security Agreement.  This instrument shall constifule a Security Agreemeni to the extend any of the
Froperty constitites fixtures, and Lender shail have il of the rights of a sscured party under the Uniform
Commarclal Code as amended from fime to time.

Sacurity Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender’s securily inlerest in the Personal Property. In addition to recording this
Morigags in the real property records, Lender may, at any time and without further authorization from
Grantor, file execuled counterparts, copies or reproductions of this Morlgage as a financing slatement.
Grantor shall reimburse Lender for af sxpenses inocurred in perfecting o continuing this security interest.
Upon defaull, Granior shall not removs, sever or detach the Personal Froperty from the Property.  Upon
default, Grantor shalf assembis any Parsenal Proparty not affixed to the Propenty in a manner and at a piace
reasonably convenieni to Grantor and Lender and make it avaliable to Lender within three (3) days after
raceipt of written demand from Lender o the extent permilted by applicable law.



1606449118 Page: 8 of 13

UNOFFICIAL COPY

MORTGAGE
{Continued) Page 7

-------------------- i R R T e e e

Addresses. The malling addrasses of Grantor {debtor) and Lender {secured party) from which information
concaming the securily inlersst granted by this Mostgage may be obiained {each as required by the
Uniform Commercial Coddel are as stated on the first page of this Morigags.

FURTHER ASSURANCES; ATTORNEY-INFACT, The following provisions relating o further assurances and
altormey-in-fact are a pait of this Morigage:

Further Assurances. Al any tims, and from time o fime, upon reguest of Lender, Granior wilf maks,
execute and deliver, or will cause 10 be made, executed or delivered, to Lander or lo Lender's designes, and
when requested by Lender, cause to be fled, recorded, refiled, or rerecontad. as the case may ba, &t such
fimes and in sach offices and places as Lender may deem appropriate, any and all such morigagss, deeds
of trust, sscuno deeds, securdy agresmants, financing stalements, confinuation statements, instruments
of further asswarwae, certificates, and other documents 25 may, in the sole opinion of Lender, be necessary
or desirable in orded o effeciuate, complete, perfect, continue, or preserve {1)  Grantor's obligations
under the Credit Agreument, this Morigags, and the Rslated Documents, and {2) the liens and security
interests created by this Miorigags on the Property, whether now owned or hersafter acquired by Grantor.
Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all
costs and sxpenses incurred in cannection with the matters referred to in this paragraph.

Aftornew-in-Fact. If Grantor fails 1o do any of the things referred to in the praceding paragraph, Lender may
do 5o for and in the name of Grarter and at Grantor's expsnes.  For such purposes, Grantor hersby
irevocadly appoints Lender as Graniudr sftorney-in-fact for the purposs of making, sxecuting, delivering,
filing, recording, and doing all other thingsws may be necessary or dasirable, in Lender's scle opinion, io
accomplish the matters referrad to in the predeaing paragraph, -

FULL PERFORMANCE. ¥ Grantor pays all ihe indebindness when due, terminates the credit fine account, and
ctherwise performs all the obligations imposed upon Cranfor under this Morlgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Morlycos and suitable statements of termination of any
financing statement on file evidencing Lender’s securily visrest in the Renis and the Personal Property.
Grantor will pay, if permitied by applicable law, any reasonsbit termination fee as determined by Lender from
fime to time.

REINSTATEMENT OF SECURITY INTERESYT. if payment is made by Cranior, whether voluntarily or otherwise,
or by guarantor or by any third parly, on the indebiedness and thereafter fander is forced o remit the amount
of that payment (A) lo Grardor's trustee in bankruptcy or lo any simiar perean under any federal or state
pankruptcy law or law for the relief of debtars, (B) by reason of any judgmen!, decree or ordar of any court or
administrative body having jurisdiction over Lender or any of Lender's property. ‘or {C) by reason of any
settament of compromise of any claim made by Lender with any clalmant {nchiaing without limitation
Grantor}, the indebtedness shall be considerad unpaid for the purpose of enforcement of s Morigage and this
Mortgage shell continue to be effective or shall be reinstated, as the case may be, ‘nowathstanding any
canceliation of this Morigage or of gny note or other instrument or sgresment evidendng the 'nozbledness and
the Property will continue 1o secure the amount repaid or recovered to the same exdent as if thal a'nount never
had been originally received by Lender, and Grantor shail be bound by any judgment, decres, order, setiement
of compromise relating {o the indsbledness or o this Morlgage.

EVENTS OF DEFAULY. Granlor will be in default under this Morigage if any of the following happen:  (A)
CGrantor comwnits fraud or makes a malerial misreprasentation al ary time in connection with the Credit
Agreamant. This ocan inslude, for example, a false statement about Grantor's income, assels, lishilities, or any
other aspects of Grantor's financial condition. (B} Grantor does not meet the repayment terms of the Credit
Agreemsnt. (C} Grantor's action or inaction adverssly affects the collateral or Lender's rights in the collateral.
This can include, for axample, failure to maintain required Insurance, waste or destructive use of the dwelling,
failure 1o pay taxes, death of all persons liable on the account, iransfar of lile or sale of the dwslling, creation
of a senior lien on the dwelling without Lender's permission, foreclosure by the holder of another lien, or the
usa of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULTY. Upon the ocourence of an Event of Default and at any time theresfter,
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any other ights or remedias providad by law:

Sccelerate indebiedness. Lander shall hava the right at its option withoul notice to Grantor to declsrs the
entire indebtedness immediately due and payable, including any prepayment panally that Grantor would be
tequired to pay.

UCC Remedles. With respect io alf or any pant of the Persanal Property, Lender shall have alf the rghts and
remedies of a secured parly under the Uniform Commercial Code.

Collect Rents, lender shall have the right, without notice to Grantor, o tske possession of the Propaerty
and coliscl the Rents, including amounts past due and unpaid, and apply the net proceeds, over and abovs
Lender's costs ‘against the Indebledness. in furtherance of this right, Lender may reguirs any tenant or
other user of the roperty to maks payments of rent or use fees direclly to Lender. 1If the Rands ars
coliected by Lender, fnen Granlor irrevocably designales Lender as Grantor's attorney-in-fact to endorss
instruments received [0 sevment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenents or other users {0 Lender in response to Lender's demand shall satisfy the
abligations for which the peyienis are made, whather or not any proper grounds for the demand existed.
Lender may exercise its rights viaer this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Pozsession. Lender shall have the right to be placed g5 morgages in possession or to have 2
receiver appointed to take possessicn o ali or any part of the Property, with lhe power to protect and
pressrve the Property, to operate the Proporty preceding foreclosure or sale, and to collect the Rents from
the Properly and apply the proceeds, over ind plove the cost of the receivership, against the Indebiedness.
The morlgagee in possession or recelver may ssrve without bond if permitted by law. Lender's right (o the
appoiriment of 2 receiver shall exist whether or not the apparent vaiue of the Property exceads the
indebiedness by a substantial amount. Employment by Lendar shall not disqualify a person from serving as
@ receiver,

Judicial Foreclosure. Lender may obtain a judicial decree forclosing Grantor's interest in all or any part of
the Fropery.

Reficiency Judgment. If permitted by applicable law, Lendsr mey obtain a judgment for any deficiency
remairdrg in the Indebiedness dus to Lender after application of anarounts raceived from the exercise of
the rights proviged in this section,

Cther Remedies. lender shall have all other rights and remedies provided in inis Mortgage or the Credit
Agreement or available at law or in equity.

Sate of the Proparty. To the exient parmitted by applicable iaw, Grantor hersby wiive: any and alf right to
have the Praperty marshalled. in exercising its rights and remedies, Lendst shall be freo o sell alt or any
part of the Property together or separately, in one salke or by senarale sales. Lender shal'ra entitled to bid
at any public sate on alt or any portion of the Property.

Hotice of Sals. Lender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Froparty or of the lime after which any private sale or other intended disposition of the Personal
Property is to be made. Reascnable notics shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Resl Property,

Election of Remedies. All of Lender's rights and remedias will be cumnulative and may be exercised aiong or
togethar. An election by Lender to choose any one remedy will not bar Lender from using any other
remady. I Lender decides 1o spend monay or to perform any of Grantor's obfigations under this Mortgage,
giter Grantor's failure 1o do so, thal decision by Lender will not affect Lender's right to declare Grantor in
default and to exercise Lender's remedies.

Attorneys’ Fesa; Expenses. If Lendar instihiles any sull or action to enforce any of the terms of this
Mortgage, Lander shall be entited o recaver such sum as the court may adjudge reascnable as atiomeys'
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fees at tal and upon any appesl.  Whether or not any count action is invoived, and o the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any fime
for the protection of its inlerest or the enforcement of iis rights shall become 8 part of the Indsbdedness
payvable on domand and shall bear inlerest at the Credit Agreement rate from the date of the expenditure
wnlil repaid.  Expenses covered by this paragraph include, without Emitation, however sublect 1o any imils
under applicable law, Lender's allomeys' fees and Lender's legal expenses, whether or not there i 8
lawsull, including attorneys’ fsas and sxponses for bankruptey proceedings {including efforis {o modify or
vacate any automalic stay or injunction), appsals, and any anticipated post-judgment collection services,
the cost of searching records, obiaining title reporis {including foreciosure reponts), surveyors’ reports, and
appraisal feer und title instrance, 10 the axtant permitted by applicable law. Grandor also will pay any court
costs, in aoditiur 1o all other sums provided by law,

ROTICES. Any nolce requirad to be given under this Morigags, including withowd fimiation any notice of
default and any notice/of =sale shail be given in writing, and shall be affective when actually detiverad, whan
actusily received by ielefocsimile {unfess otherwise required by law), when deposited with 3 nationally
recogrized ovarnight courier, of,/if mailed, when deposited in the United Stales mai, as first ciass, certified or
registarad malt postage prepaid ~wrected 1o the addresses shown near the Deginning of this Morigage. All
coples of nolices of forecinsure frora vhe holder of any lien which has priority over this Mortgage shaill be sent
to Lendar's address, as shown neaths beginning of this Marigage. Any person may change his or haer
address for nofices under this Morgagse by giving formal written nolice to the olber parson or persans,
specilying that the purpose of the nolice-iv s change the person's address. For notice purposes, Grantor
agress o keep Lender informed at all lmes G Grantor's current address.  Unless othenwise provided or
required by law, if there is more then one Grareor, 2ny notice given by Lander to any Grantor is deemed o be
notice given 10 all Grandors. 1 will be Grantor's reupopsility o tell the others of the notice from Lendar,

MISCELLANECUS PROVISIONS. The following miscehanncus provisions are & part of this Morlgags:

Amendments. What is writien in this Mortgage ard ap the Refated Documents is Granior's sndirs
agreement with Lender concerning the matiers coverad by this Morlgage. To be effeclive, any change or
amandment {0 this Morlgage must be in writing and must be'signad by whoever will be bound or obligated
by the change or amendment,

Caption Haadings., Caplion headings i this Morgage are for sonvesiielne purposes onfy and are not o be
used to interpret of define the provisions of this Morgage,

Governing Law. This Morigage will be governed by federal law applicable « Lunder and, to the extent not
preempted by federal law, the laws of the State of illinols without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of lilinols,

Joint and Several Liability. Al obligations of Grantor under this Mortgage shall be joint and several, and all
references io Grandor shall mean sach and every Grandor. This means that sach Granio sianing below is
responsible for all obligations in this Morigags.

No Walver by Lender. Grantor understands Lender will nol give up any of Lender's rghts under this
Mortgage uniess Lender does so in wiiting, The fact that Lender delays or omits o exercise any right will
rot mean that Lender hag given up that righd, I Lender does agree in wriling to give up one of Lender's
rights, that doss nol mean Srantor will not have W comply with the other provisions of this Morigage.
Grantor giso undersisnds that if Lender doss consent (0 & request, that does not mean that Grantor will not
tave 1o get Lender's consent again if the situation happens sgain.  Grantor further undersiands that just
bacause Lender consents 10 one or more of Grantor's requests, that does not mesn Lender will be reguired
to consent {o any of Grantor's future requests.  Granlor waives prasentment, demeand for psyment, protest,
and notice of dishonor,

Severability. I a courl finds that any provision of this Mortgage iz not valid or shauld not be enforced, that
fact by liself will not mean that the rest of this Morlgage will not be valid or enforced. Therefore, a court
will enforce the rest of the provisions of this Mortgage sven if a provision of this Mortgage may be found
o be invalid or unanforcesable.
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Mergar. Thore shall be no merger of the intersst or esiate created by this Morigage with any other inlerest
ar estata in the Property at any fime held by or for the benefil of Lendar In any capacity, without the
written consent of Lender,

Successors and Assigns.  Subject to any limidalions slated in this Morigage on transfer of Graniors
interest, this Morigage shali be binding upon and hure 10 the benslit of the parlies, thelr successors and
assigns., I ownership of the Property becomes vested in &4 person other than Grantor, Lender, without
notice to Grankor, may deal with Oranfor's successors with referance o this Morigage and the
indeblednass by way of forbearance or exiension without releasing Grantor from the cbiigations of this
hortgage or liability under the Indebisdness.

Time Is of tne Srsence. Time is of the essencs in the performance of this Montgage.

Waive Jury. Alloe¥es to this Morigage hereby waive the right to any jusry trial in any action, procesding,
or counterciaim brouo't by aoy parly agsinst any other party.

Waiver of Homesteas Faemplion. Grantor hersby releases and walves all rights and henefits of the
homestead exemption laws of the Siate of Hlinois as to sl Indebtadness secured by this Mongage.

DEFINITIONDS. The following words snall have the following meanings when used in this Morlgage:

Borrowsr. The word "Borrower™ maons James B Corbett and Barbarg A, Corbelt and ingludes all
co-gignars and co-makers sighing the Credit Agreement and ait thelr successors and assigns.

Gradit Agreement. The words "Credit Agreoment” mean the credil agrsement daled January 268, 2018,
with credit Himit of $150.800.00 from Grad v to Lender, together with all rencwals of, extensions of
maodifications of, refinancings of, consclidation; of Gad substitutions for the promissory note or agresment,
The interest rate on the Credit Agreement is a variable interest rale based upon an index. The index
currently is 3.500% per annum. i the index increates, the payments tied o the index, and therefore the
total amount secured hersunder, will increase.  Any varable interest rate tied fo the index shall be
calculated as of, and shalf begin on, the commencement dals Indicated for the applicable paymant stream.
NOTICE: After the initial discount period is complated, the farest rate cannot be less than 3.980% per
annum, Under no circumstances shall ihe inferest rale on this Credit-Agreement be more than the lesser of
20.000% per annum or the maximum rate alfowed by applicsble iawe The maturity date of the Credit
Agresment is January 26, 2038, NOTICE YO GRANTOR, THE JEDIV AGREEMENT CONTAINS A
VARIABLE INTEREST RATE.

Environmental Laws. The words "Environmental Laws® mean any and all slate, Jederat and local siatutes,
reguations and ordinances refating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Ligbllity Act of 1888, as
amsnded, 42 U.8.C. Section 9601, et seq. {("CERCLA, the Superfund Amendmens aed Reauthorization
Act of 1888, Pub. L. No. 98488 ("SARAM, the MHazardous Malerials Transporlatiors Act, 49 USC
Section 1801, et seq., the Rasource Conssrvation and Renovery Act, 42 U.8.C. Beclion 88831, st seq., or
other applicable state of federal laws, rules, of reguiations adopted pursuant therelo,

Bvert of Defauk. The words "Event of Default” mean any of the events of default set forth in this
fdortgage in the everds of default section of this Morigage.

Existing Indebtedness. The words "Existing Indebledness” mean the indebtedness desaribad in the Existing
Lisns provision of this Mortgage,

Grantor. The word "Grantor” means James £ Corbett and Barbara A, Corbeth,

Hazardous Substances. The words "Hazardous Substances” mean materlsls thal, becsuse of thelr
quantity, conceniration or physical, chemical or infectious characlerislics, may cause or pose a pressnt or
potential hazard to human health or the environment whan improperly used, treated, stored, disposed of,
generated, manufaciurad, transported or otherwise handled. The words "Hazardous Substances® are used
in their very broadest sense and include without fimitation any and all hazardous or toxic substances,
materiels o waste as defined by or listed under the Environmental Laws. The term "Hazardous
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Substances” also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and ashestos,

Improvemants,  The word "Improvements” means all existing and fulure improvemants, bulldings,
structures, mobile homes affixed on the Resl Propery, faclliies, additions, replacementis and other
construction on the Real Property.

Indebtednsgs, The word "indebisdnass” means all principal, interest, and other amounts, costs and
expenses payable under the Credit Agreement o Relaled Documents, logether with sl renswals of,
extansions of, modifications of, consclidations of and substitutions for the Credit Agresmant or Related
Documents acd any amounts expended or advanced by Lender to discharge Grantor's obligations or
axpanses nowed by Lender o enforce Grantor's abligations undar this Morigage, logether with interest
pn sunh amouite as provided in this Mongsge.

Lender. The word Lander” means WINTRUST BANK, its successors and assigns. The words "successors
or assigns” maan any ol san or company thai acquires any interest in the Credit Agreement.

Mortgage. The word "Moltpaoe® means this Mortgage between Grantor and Lender,

Personal Property. The words "Personal Propery” mean all squipment, fixtures, and olher articles of
personal property now o hereater owned by Grantor, and now or hereafter altached or affixed 10 the Resl
Froperly, together with all accessione, pards, and additions to, sl replacements of, and all substiiutions for,
any of such property; and iogsther with ol proceeds (including without limitation all insurance procesds
and refunds of premiums) from any sale o wier disposition of the Property.

Property. The word "Property” means collectivety the Real Property and the Personal Property.

Real Property. The words "Res! Property” mean (1e real properiy, interests and rights, as further desoribed
in this Mortgage.

Related Documernds. The words "Related Documents” wesa all promissory holes, oredit agresments, loan
agresments, environmental agreements, guaranties, secuity ) agreements, morgages, deeds of trust,
security deeds, colialeral morlgages, and all other Instruments agreements and documents, whether now
or hersaftur existing, sxecuted in connection with the indebtednass

Rents, The word "Rentis” means aff present and future rents, revenues, income, issues, rovaliies, profils,
ang gther benefits derved from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MUDTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

: . ‘M"“’M“. i ety
§ wrtth® =
e
X el

Japsss E. Corbett

o
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On this day before me, the undersigned Notary Public, personally appeared James E. Corbett and Barbars A,
Corbett, 1o me known 15 be the individuals described in and who executed the Morigage, and acknowledged
that they signed the wisisage as their free and voluntary act and deed, for the uses and purposes therein

mentionsad,
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