UNOFFICIAL COPY

Hiinois Anti-Predatory Dock. 1606849242 Fee: $80.00

. Karen A.Yarbrough
Lendmg Database Cook County Recorder of Deeds
Pi’ogi"am Date: 03/08/2016 12:49 PM Pg: 1 of 17

Certificate of Exemption

Report Morlgage Fiaud
800-532.8785

The propery identfied as: PN 05-33-401-003-0000

Addrass:
Street: 1727 Wilmatte Ave

Strast fine 2.
City: Wiimetls State: iL ZiF Gode: 60091

Lender Caiiber Home Loans, inc

Borrower: Han Peng and Li Wan

Loan/ Mortgage Amount: $243,600.00

This property is located within the program area and the transaction is exempt frem the requirenienis of 785 ILCS 77/70
&f seq. because the application was taken by an exempi entity.

Certificate number: D31036D0-3C08-46BF-BRBYF-BBEF 25788508 Execution date: 2/26/2015




1606849242 Page: 2 of 17

UNOFFICIAL COPY

After Recording Return To:

SECURITY CONNECTIONS, INC. ON
BEHALF OF CALIBER HOME LOANS
140 TECHNOLOGY DRIVE

IDAHO FALLS, I 33401

This Instrument was prepared by:
CALIBER HOME LOANS, INC.
3741 REGENY BLVD,, SUITE 186

IRVING, A 75063
o fSpace Abuve This Line For Recording Data)
Loan Number 7633290811
MERS Number 180826970332%9¢0117
MORTGAGE
BEFINITIONS

Words used in multiple sections of this docurnenc are defined below and other words are defined in Sections 3,
P33 18, 20 and 21, Certain rujes regarding the usase of words used in this document are also provided in
Section 16

H
{A)  "Security lnstrument” means this document, whice ts dated FEBRUARY 26, 2016, together with all
Riders to this document.
(B)  "Borrower™ is HAN PENG AND LI WAN: HUSBANE AND WIFE. Borower is the morigagor
under this Security Tustrument.
(Cy  "MERS" is Mortgape Elecironic Registration Sysiems, Inc. MERS ¢ a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and sssigns. ~MLRS is the mortgagee under this
Seewrity Eastrument. MERS is organized and existing under the laws of [iejoware, and has an addrese and
telephone number of PO, Box 2026, Flint, M1 48501-2026, 1o, {588} 6TOMERS:
I "Lender™ is CALIBER HOME LOANS, INC.. Londer is a CORPORAT.ON arganized and cxisting
under the laws of DELAWARE. Lender's address is 3781 REGENT BLVDL, SUIYE 186, IRVING, TX
F5063,
{E}  "Nete" means the promissory note signed by Rorrower and dated FEERUARY & Zuts The MNote
states that Borrower owes Lender THREE HUNDRED FORTY-THREE THOUSAND AND G0/1807THS
Doliare {U.5. $343,860.08) plus interest. Borrower has promised to pay this debt in reguler Periodic Framents
and io pay the debt in full not later than MARCH 1, 2646,
(F}  "Property” means the propedy tiat is described below under the eading “Transfer of Rights m the
Property.”
(G} "Loan" means the debt evidenced by the Nefe, plus interest, any prepayment charges and lale charges
due under the Note, and al] sums due vnder this Seeurity Insirament, plus interest,
(Hy "Riders" means afl Riders o this Security Instrument that are exceuted by Borrower. The following
Ridars are 1o be exeouted by Borrower [check box a5 applicabie}:
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&3 Adiustable Rate Rider {J Condominium Rider [ Second Home Rider
£3 Balloon Rider L2 Planned Unit Development Rider 13 Biweekly Payment Rider
{3 14 Fansly Rider VA Rider U Marufactured Home Rider

{7 Leasehold Rider {3 Revocable Trust Rider fX} Fixed Rate Rider

(}}  "Applicabde Law"  mcans all confroiling applicable {ederal, state and jocal stamtes, regulations,
ordinancos and administrative rules and orders {thal have the offect of law) as well as aji applicable final, non.
appealabledudicial opinions,

() "Comuranity Association Dues, Fees, angd Assessments” means all dues, fees, assessments and other
charges that arg wasosed on Bovrower of e ropetty by o condominium asseciation, homeownets agsociation or
sirilar orranizatiog,

{K}  "Eleetrenic vuads Transfes” means any transfer of funds, other than a transaction ariginated by cheek,
draft, or similar paper Jistament, which is mitiated through an electronic terminal, telephonic instrument,
compaler, or magnetic tpe so-as to order, instruet, or authorize a financial mstitition to debil or credit an
account. Such term includes, but fonot imited to, point-of-sale transfors, antomated teller mackine transactions,
fransfers initiated by telephone, wiré fansfers, and autormated cleartnghiouse transfers.

(L) "Escrow Hems® raeans those itedisdhar are describad in Saection 3.

(M} "Miscellaneous Proceeds” meing any compensation, setement, award of damages, or procesds paid by
any third party {other than insuranee prococds paid under the coverages deseribed in Section 5} for: ( i} damape
to. or destruction of. the Property: (i) cond(muation or other faking of all or any part of the Property, (i
conveyance in liey of condemnation; or (iv) raistep resentations of, or omissions as to, the vaiue and/or condition
of the Preperty.

{N}  “Morigage Insarance” means insurance profechig wender against the nonpayment of, or default on, ihe
Loan,

{0} "Periodic Payment™ means the regularly scheduied whset due for (i} principal and interest imder the
Note, pius {it) any amounts under Soction 3 of thig Security Instrusian

(P} "RESPA"™ incans the Rest Estare Settlement Procedures Aot {i2 USC § 260 el seq) and it
implementing regalation. Regulation X {12 C.FR. Pant 1324), as they might e amended from time 1o time, o
any additional or successor legisiation or regulation that governs the sume Subject matter.  A# ased i this
Security astosment, "RESPA™ refers io alf requirements and restrictions (! sre imposed in regard 1o 2
"[ederally refated mortgage Joan® even if the Loy does nol qualily a5 o “federally piated monigage loan” under
RESPA,

(Q}  "Successor in Interest of Borrower™ memns any party that fas taken title to the Froperty, whether or not
that party has assumed Borrowes's obhgations under the Note andlor this Securiiy Inatrament,

TRANBFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayent of the Loan, and all renewals, exiensinys and
modifications of the Note, and {1 the performance of Borrower's covenanis and agreemants under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely
#s nominee for Lender and Lender's successors and assigns) and to the successars and assigns of MERS the
foliowing deseribed property locaied i the ___ Cowmiy  [Type of Recording Jurisdiction] of _ COOK
[Name of Recording Jurisdiction’:
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LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREOF

which currently has the address of {727 WILMETTE AVE

[Street]
WILMETTE , Hlineis 50091-2426 {"Property Address™:
{City] [Zip Code]

¥

TOGETHER WITH alt the improvements now or hereafier evecied on the property, and all easements.
appuitenances. and fixtores now or hercafier a pari of the property. Al replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred o in this Sceurtty Instrurnent as the
"Property.”  Borrower understands and agrees that MERS holds only kegal title to the interesis granted by
Burrower tn this Security Instrument, but, if necessary o comply with law er customm, MERS (as nominee for
Lander and Londer's siccessors and assigns) has the right; to exercise arty of ail of those interests, imcluding, but
nol Hmiled 10, the right 1o foreciose and sel] the Property, and to take any action required of Lender hluding,
but ot Himiited 14, releasing and canceling this Security Instrument

BORROWENL COVENANTS that Berrower is lawfuily seised of the estale hereby conveved and has the
night to mortgage, “nant and convey the Property and that the Property 3 ueencumbered, except for
encumbrances of record. Gurrower warrants and will defend generally the fitle to the Property against all elaims
and demands, subject 10 any cacumbrances of record,

THIS SECURITY “TNSTRUMENT combines uniform covenanis for national use and non-wiform
covenanls with limited varfaticns /by jurisdiction to constitute a uniform security msiument covering real
property.

UNIFORM COVENANTS. Borlower and Lender covenant and agree as follows:

1. Paymeat of Priacipal, Interest, serow items, Prepaviment Charges, and Late Charges. Borrowsr
shail pay when due the principal of and interest £athe debt evidenced by the Note and any prepayment charges
and late charges due under the Note, Borrower viiall also pey fonds for Escrow ltems purssant fo Section 3,
Payments due under the Note and this Secwrity Insiriment shall be made in U.S. cwrrency,  However, if any
check or other ingtrament received by Lender as payrert snder the Note or this Security Instrument i¢ returned
to Lender unpaid, Lender may require that any or all sublaguent payments due under the Note and this Security
tnstrument be made in one or more of the fullowing forms, as seleated by Lender: {a) sash; (b} money order; (¢}
certified check, bank cheok, treasurer's chack ar sashier's checks rrovided any such check is drawn upon an
institution whose deposits are msured by a federal agency. instrir aeality, or entity, or (&) Electronie Funds
Transfer,

Payments are deemed received by Lender when reecived at the logation desi goated in the Note or at such
other Jocation as may be destgnated by Lender in 2ccordance with the notive srovisions in Sectien 13 Lender
may TEIMT any payment of partiat payment if the payment or partial payments acy indufficient to bring the Lean
cursent, Lender may socept any payment or partiai payment insufficient 1o brisig th¢ Loan currend, without
waiver of any rights hereunder o prejudicn 1o its rights to refuge such payment or partin pavments ia the future,
but Lender is not obligated to apply sueh paymenis ai the time such payments are accepigd, [ each Periodic
Payraent is applied as of its scheduled duc date, then Lender need not pay interest en unappliey fands, Lendor
may held such unapplied funds wnol Borrower mzkes pavment to bring the Loan currens, if Bérebwer does not
do 5o within a reasonable peried of time, Lender shaii sither apply sixch funds or returs them fo Borriwir. 1f not
apphied cartier, such Rmds witf be applied fo the owtstanding principal balznce ander the Note imnedisioh prior
to foreclosure. No offset o claim which Borrower might have now or in the future against Lender shail relreve
Borrower from making payments due under the Nete and this Security Instument or periorming ihe covenants
and agreemenis secured by this Securily Instrument,

1. Application of Payments or Proceeds. Excepl 25 otherwise described in this Section 2, 2l PRV
aceepted and applicd by Lender shalt be applied in the following order of priovity: (s} interest due wnder the
Note; {b) principal due under the Note: {c} amounts due under Section 7. Such payments shall be applied 1o each
Pertodic Payment in the order in which it became due. Any remaining amounts shall be applied first o latc
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charges, second 0 any other amounds due under this Security Instrument, and then to reducs the pringipal
balance of the Note.

If Lender receives a pavinent from Borrower for a delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied fo the delinguent pavrcnt and the late
charpe,  If more than one Periodic Payment is ouistanding, Lender may apply any payment reccived from
Borrower 1o the repayment of the Periodic Payments if, and io the extent that, each payment can be paid in full.
To the exient thal awy excess exists after the payment is applied to e full payment of one or more Periodic
Payvimenis, such excess may be applied to any late charges due. Voluntary prepayments shail be applied fivst to
any prepayment charges and then as deseribed i the Note,

Any application of payments, inswrance proceeds, or Misceltaneous Proceeds to principal due under the
Note shall not extend or postpons the due date, or change the amount, of the Periodia Pavments.

3. Funds for Eserow ltems, Boreower shall pay to Lender on the day Periodic Payments are due under
the Note, uptll the Nete s paid in full, 2 sum {the “Funds"} o provide for payment of amounts due for: (3) taxes
and assessmones and cther items which can anain priovity over tlis Sevarity Instrument as a lien or encumbiance
on the Propeny. (b} icasehold payments o ground renis ¢n the Property. if any: {¢) premiums for any and all
insurance regied By Lender under Section 5; and {d) Mortgage lnsurance promioms, if any, or 20y sums
payabie by Borrewarindender in lics of fhe payment of Mortgage Insurance premivims in accordance with the
provisions of Section 197 Fhese items are called "Eserow oms.” Al ori gination or af any time during the tenn
ofthe Loan, Lender may reGuive that Community Asseciation Dues, Fees, and Assesaments, if any, be oserowed
by Borrower, and such dues.{ees and assessments shell be an Bscrow liem. Borrower shal] promptiy firnish to
Lender ali notices of amounts 10/ be'paid under this Section. Berrower shall pay Lender the Funds for Escrow
tierns upiess Lender waives Borrover's shiigation to pity the Funds for any or ail Escrow ltems. Lender may
walve Borrower's obigation to pay to Lender Funds for any or all Escrow ftems at any fime. Any such waiver
Ay only be in writing. In the event of stah waiver, Borrower shall pay directly, when and where payabie, the
amounis due for any Escrow ftems for which payient of Funds has been waived by Lender and, if Lender
requires, shall furaish to Lender recoipts svideocing such payment within such time perind a3 Lender Imay
require. Borrower's obligation to make such paymenteand to provide receipts shall for ail purposes be deemed
1o be a covenant and agreement contamed in this Secusity instrument, as the phrase "covenant and agreement” is
used i Scetion 9. I Borrower s obligated 1o pay Escecw ltems directly, pursoant to a waiver, and Borrower
fails to pay the amount due for an Escrow Yiem, Lender mey maererse #8 rights ender Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 1w revey to Lender any such amount. Lender may
revoke the watver as to any or alf Escrow lters al any time by a noics miven i acoordance with Section 15 and,
upon such revocation, Borrower shafl pay io Lender all Funds, 2nd in such swaounts, that are then required ender
this Section 3,

Lender may, at any time, coilect and hold Funds in an amount {8} sufficient 1o permit Lender 0 apply the
Fands af the nme specified under RESPA, and {b) not to exceed the maximum amednia lender can require under
RESPA. Lender shalf esrimatc the amount of Funds duc on the basis of current datd smd reasonable estimates of
expenditures of future Escrow ltems or otherwise in sccordance with Applicable Law,

The Funds shall be held in an instinution whose deposits are insured by a federal agency,insirumentality,
or entity {inchding Lender, if Lender s an stitution whose deposits are 50 insured) or inany Faderal Bome
Loan Bank. Lender shali apply the Funds to pay the Escrow Hems no later than the fime epocified nnder
BESPA. Lender shall not charge Borrower for holding and applying the Funds, annually anslyzing (e cscrow
atoount, or venifying the Lscrow Items, uniess Lender pays Borrower interest on the Funds and Appticiek Law
permits Lender t0 make such a charge  Unless an agreement is made in writing or Applicable Law Tequires
interest o be paid on the Funds, Lender shall not he required o pay Borrower any interest or eamnings on the
Funds. Borrower and Lender can agree in writing, howover. that intercs! shall he paid o the Fueds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,

Ifthere is a surplus of Funds held in escrow, as defined under RESPA. Lender shall aceount o Borrower
tor the excess funds in accardance with RESPA. Hihere is a shortage of Fands held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay o Lemdor the amount

VLLANOESSingie Fanily--Fannie Mae/Freddie Mac UNIFORM INNTRUMENT Form 3614 103 (prge 4 of 13 pages)
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fecessary (o make up the shortage m sccordance with RESPA, but in no more than 12 monthly payments, I
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrowsr as required
by RESPA. und Borrower shall pay to Lender the amont necessary to make up the deficiency in accordance
with RESPA, but n no mare than 12 monthly pavenents.

Upon payment in il of all sums sccured by this Security Instrument, Lender shall provptly refund 1o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay alf taxes, assessments, charges, fines. and impositions attributshle
fo the Property which can atain prioriey over this Aecurity Instrament, leaschold payments or ground renis on the
Property, if any, and Community Association Dues, Fees, and Assessarents, if any. To the extent thal these
items are Escrow lems, Borrower shail pay them in the manner provided in Sechion 3,

Borrower shall prompily discharge any Hen which has priciity over this Security Instrument uniess
Rorrower: (4} agrees in writing 1o the payment of the ebiigation secured by the len in a manner acceptable to
Lender, butanly so long as Borrowsr is performing such agreemnent; (b contests the lien in good faith by, or
defends agamst enforcement of the lien i, logal proceedings which in Lender's opinion operate to prevent the
enforcament af the lien while those procesdings are pending, but ordy until such procesdings are concluded: o
(¢} secures fronitheholder of the lien an agreement satisfactory to Lender subocdinating the len 1o this Security
Instrument. I Linder determines that any part of the Froperty is subject o 2 lien which can sttaln pricrity over
this Security Instrument, fender may give Borrower a natice wdentifying the Hen, Within 10 days of the date on
which that netice is given Burower shall sutisfy the fen or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrdwe 12 pay a one-time charge for a real estate tax verification andior reporting
service used by Lender in connectich with.this Loan.

3, Praperty Insurance. Borrov'er shall keep the HNProvements now existing or hereafter erecied on the
Property insured against loss by fire, huzdros included within the torm "extended coverage,” and any other
hazards wneloding, bul not Bmited to, sartficiabes and doods, for which Lender requircs insurance.  This
insurance shall be muintained in the amounts fiociuding deductible levelsy and for the periods thar Lender
requires. What Lender raquires pursuant to the precediniy sentences can change during the term of the Loan.
The inswrance carrier providing the insurance shai be chosen by Borrower subject to Lender's right 1o
disapprove Borrower's choice, wiiich right shali nol be ex(reised anreasonably, Lender may require Borrower to
pay. in connection with this Loan, either: {23 4 one-fime chiaed for flood zone determination, certification and
frecking services: or (b) & one-time charge for flood zone deterninainn and certification services and subsequent
charges cach time remappings or similar changsy ocour which reasonably might affoct sach determination or
certification, Borower shali also be responsible for the peyment ol any fecsimposed by the Federa! Emergonoy
Managemenl Agency in connection with the review of any flood zone delerminatior resulting from an objection
by Borower,

if Boreower fails to maintain any of the coverages described above Mewler may obizin insurance
coverage, at Lender's option and Borrower's expense.  Lender is under o abligatior topurchage any particular
iype oF amouni of coverage. Therefore, such coverage shall cover Lender, bui mignt'or mighl not proieci
Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk finzard or lability
and might provide greater or lesser coverage than was previeusly in effect, Borrower acknos Aedgeathat the cost
of the insurance coverage so obtained might significantly cxceed the cost of insurance that Borraws conitd hisve
obizined, Any amovnts disbursed by Lender under this Section § shall become additional dent'ef Rorrower
secuired by this Security Instrument. These amounts shall bear inferest at the Nole rafe from e ite of
disbursement and shall be payable. withs such interest, upon notice from Lender to Borrower teGuesting payment,

All inswrance policics required by Lender and renewals of such policies shall be subicct to Lander's right
to disapprove such pobcies. shall include a standard morlgage clavse, and shall wwme Lender as morigagee
and/er as an additional loss payee. Lender shall have the right to hold the policies and renewal corti g, If
Lender requires. Borower shall prompily give 1o Lender all receipts of paid premiwms and renewal notices. i
Borrower obtains any form of insurance coverage. not otherwise regquived by Lender. fir damage to, or

9

1
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destruction of, the Property, such policy shall include & standard marigage ¢lause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of toss, Borrower shall give prompt notice to the insvrance carrier and Lender. Lender may
raake proof of loss if not made promptly by Borrower. Unless Lender and Borrower ctherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied fo
restoration or repair of the Property, if the restoration or repair is economically foasible and Lender's scourity is
ot lessened. During such repair and restoration period, Lender shall have the right ¢ hold such insurance
proceeds ustil Lender bas had an eppormunity to mspect such Property to ensure the work bas been complated (o
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and sestoration in a single payment or in 3 series of progress payments as the work is completed,
Unless an agreement is made in writing o Applicable Law requires interest io be paid on such insurance
proceeds, Lender shall not be required to pay Borrower eny 1erest or eamings on sich procceds. Fees for
pubitie adguniers, or other third parties, refained by Borsower shall net be paid cut of the insurance procesds and
shall be (hesle obligation of Rorrower. 1 the restoration or repair is not econcmically feasible or Lender's
security wowid b lessened, the insurance proceeds shall bhe applied o the sums secured by thig Hacurity
Eastrument. whettorar not then due, with the excess, if any. paid to Borrower. Such insurance procoeds shall be
applied in the orderpravided for in Section 2.

if Borrower abenddng the Property, Lender may file. negotiate and settle any wvailabie insurance claim
and related matiers. If Bolrower doss not respond within 36 days 10 a notice from Lender thal the insurance
carrier hag oficred to setés'd claim, then Londer may negehale and settle the clain. The 3-day period wili
Begin when the noties is given, (n rither event, or if Lender acgures the Property under Section 22 or atherwise,
Borrower hercby assigas o Lender{a) Rorower's rights to any inswrance proceeds in an amount nat to exceod
the amounts uipaid under the Note or (iis Seeurity Instrument. and (b any other of Borrower's rights {other than
the right to any refund of waeamed preptums paid by Borrowss) under all insurance policies covering the
Property, insofar as such righus are applicabld w0 the coverage of the Properiy. Lender may use the insurance
procecds either 16 vepair of resiore the Propery or to pay amounts wupaid under the Note or this Security
insrument. whether or not then due.

6. Qceupancy, Bomower shali occupy, establizh. and use fhe Property as Borrower's principai residence
within 60 days afier the execution of this Security Insieushont and shall continue to oceupy the Property as
Borrower's principal residence for at least one year afier the dateof aceupancy, unless Lender otherwise agroes
@ writing, which consent shall not he unreasonably withheld, ‘or upless extenyating circumstances exist which
are beyond Borrower's sontrol,

7. Preservation, Maintenance and Proieciion of the Fropert;, Inspections. Borrower shall net
destroy, damage or impair the Property, allow the Properly to detericiale o commit waste on the Praperty.
Whether or not Beirower is residing in the Property, Borrower shaf] maintair 0 “roperty in order to pravent the
Property from deteriorating or decreasing in value due to ils condition. Utilens it/is determined pursuant to
Section 5 that repair or restoration is not economicafly feasible, Borrower shali peompity repair the Property if
damaged to avoid forther deterioration or damage. If insurance or condemnation proceces are paid in connsction
vath damage to, or the taking of, the Fropeity, Borrower shall be responsible for repatriag or restoring the
Property only if Lender has released proveeds for such purposes. Lender tnay dhsburse proveeds for the repairs
g restoration in & single payment or in a series of progress payments as the work s corplesd. i the
insurance or condemnation proceads are not sufficient & repair or restore the Property, Borrower 15401 relisved
of Borrower's obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entrics npon and inspections of the Property. i it has
reasonable cause, Lender may inspect the interier of fhe improvements on the Froperty. Lender shall give
Borrower notice al the lime of or prior to such an interior mspection speeifying such reasonable cause,

8. Borrawer's Loan Application. Borrower shall be in default if) durmg the Loan application process,
Borrower or any persons or entifies acting at the direction of Borrowar or with Borrower's krsowladge or consent
gave materially false, mislcading, or inaccurate information or statements to Lender {or failed i provide Lender

TLEINOISSingie Pamily.Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3634 1781 (page & af 13 pages)
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with material information) in connection with the Loan, Material representations nchude, but are nes fimited 1o,
representations conceming Borrower's ocenpancy of the Property as Bomower's principal residence.

8. Protection of Lender's Interest in the Property and Rights Under this Security lustrament. I (2}
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might sigmificantly affect Lender's intersst in the Property and/or rights under this Security
fstrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for anforcement of 2
fien which may atiain priority over this Security Instrumient or to enforce laws or regulations). or (¢} Borrower
has abandoned the Property, then Lender may 4o and pay for whatever is reasonsble or appropriate 1o protect
Lender's interest in the Property and rights under this Security Justrwnent, incluging protecting andior assessing
the value of the Property, and sccuring andior repairing the Property. Lender's actions cun include, but are not
limited tor (a) paying any sums secured by @ lien which has priority over this Security Instrument: (b) appearing

10,
M

tn court: and (¢} poying reasonable atterneys’ feos 1o proftect 313 interest in the Property and/or rights under this
Seeurily Intmument, including s scoured position in a bankrupicy procecding. Securing the Property includes,
but is not trted to, entering the Property to make repaies, chanpge locks, replace or board up doors and
windows, dram veater from pipes, elimiate baibding or other code viokations or dangerous conditions, and have
utilities furmed o otoff, Although Lender may take action under this Section 5, Lender does not have o do so
and is not under-awy uty or obligation to de so. Tt is agreed that Leader incurs no lisbitity for not taking any or
all actions authorizea wridés this Section 9,

Any amounts disbwrsed by Leader under this Section 5 shalt become additional debl of Borrower seoured
by this Security instrumens.Vhese amounis shall bear interest at the Note rate from the date of dishursement and
shall be payable, with such interCsi voun notice from Lender to Borrower requesting prynent.

[f1#is Security Insteument iv'on & faaschoid, Borrower sha] compty with ali the provisions of the loase  [F
Borrower aciuires fee title o the Propénty, \he leasehold and the fee tite shall not rerge uriess Lender agrees to
the mergar & writing.

16, Mortgage tnsurance, 1 Londer Jequired Meortgage Insurance as a condition of making the Loan.
Borrower shal pay the premiums required to Meinmin the Mortgage Insurance in effect, I, for any reasen, the
Muortgage Inswance coverage requived by Lender fices to be availeble from the marigage msurer tha
proviously provided sich insurance and Borrowsr waz reasised to make separately desighated payments toward
the premimns for Morigage Insurance, Borrower shil pay the promiums reguired to obtain COVOTags
substantially squivalent to the Mortgage Insurance previowsty i.effeci, at 2 cost substantially cquivalent 1o the
cost fo Borrower of the Mortgaye Invurance previous! ¥ in effeds, fSom an aiternate morigags msurer selected hy
Lender. [fsubstantially cquivalent Mortgage lnsurange coverage ic not svailable, Borrawer shall continue to v
i Lender the emount of the sepurately designated payments that were duswhen the insurance coverage ceasod
to b in effect. Lender wall accept, use and relain these payments as ¢ nonwrefundabie toss reserve in fiew of
Mortgage Insurance.  Such loss reserve shall be non-refundabie, notwitkstanding the fact that the Loan is
uitimately paid in full, and Lender shall not be reguired o pay Borrower any-interest or eamings on such loss
reserve. Lender can no longer require loss reserve payments if Mort gage Insurance covirage (in the amount and
for the period that Lender requiresy provided by an insurer selected by Lender agais becomes available, is
obtained, and Lender requires separately designated paymenis wward the premiums for Mogage Insranes, f
Lender required Mortgage Insurance s a condition of making the Loan and Bormower was soouived to make
separately designated peyments toward the premiusms for Mortgage Insarance, Borrower shali pavane preminms
required to maintein Morigage Insurance in effect, or 1o provide 2 nonerefandabic foss reserve, wnal) Lender's
requirernent for Morlgage Inswance ends in accordance with any writien agreement between Bornior and
Lender providing for such termination o wntil jermination is required by Applicable Law. Nothing in thig
Section 10 affeets Borrower's obligation to pay interest at the rat provided in the Note.

Mortgage Insurance reimburses Lender (or any entity Lhat purchases the Note) for certain losses it @y
meur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Morigage insurers evalvaie their total risk on all such inswrance i force rom time to 1ieme, and may epier
into agreements with other parties (hat share or modify their risk, or reduce losses, These BEFCOIMENES aTe o
terms and conditiens thas are satisfactory (o the mortgage insurer and the other party {or parties) to these
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agreements. These agreemenis may reguire the morigage isurer 10 make payments using any source of finds
that the mortguge insurer may have available {which may include funds ebinined from Mortgage Insurance
premiumsy, |

AS & result of these agreements. Lender, any purchaser of the Note, ancther insuer, any reinsurer. any
sier entity, or any alfilinte of any of the forcgoing, may receive (direety or indirectly} amounts that derive from
tor might be characicrized ash 4 portion of Borower's puymeents for Mottyage Insurance. it exchanye for sharing
o madifying the mortgage insurers risk, or reducing losses. 1f such agreement provides that an afiate of
Lender wkes a shave of the tasurers risk in exchange for a share of the premivms pakd to the insurer, the
evangement is offen termed "Captive relnsurance,” Further:

(2} Any such agreements will not affect the amounts that Borrawer bas agreed io pay for Mortgage
tusurance, or any sther terms of the Loan. Such agreements will ool increase the amount Borrower will
owe for Mortgage Insuranee, ang they will nol entitle Borrower tg any refund.

(b} Any suwch agreements will not affect the rights Borrower fas - if any - with respect to (he
Mortgage incorance ander the Homeowners Protection Act of 1998 ar any other law. These righis way
include the richi o receive cortain disciosures. fo request and obizin cancellation of the Mertgage
Insurance, te Lovecthe Mortgage Insurance terminatad automatically, andior to recelve 2 refund of Ay
Mortgage Insurdnod sremiums that were unearned 21 the time of such cancellation or termination,

L Assignmens of Miscelfaneous Proceeds; Forfeiture.  All Miscellancons Proceeds are hershy
assigned to and shali be paidl fo Lender,

1¥ the Property is danuiged, such Miscelianeous Proceeds shall be applied to rostoration or repair of the
Property, if the resloration or redai is economically feasible and Lender's security is not lessened, During such
repair and restoration peried, Lendsr shell have the right to hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect such P opzity to ensure the work has been completed fo Lender's satisfaction,
previded thal such inspection shall be undertaken promplly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progross PRYMenls as the work is completed. Uniess an agreement 15 made
in writing or Applicable Law requires interest 1o paid on such Misccllancous Proceeds, Lender shall not be
required to pay Borrower any interest or sarnings on i Miscellaneous Proceeds. [f the restoration or rapair is
not economically feasible or Lenders seeurity would b lessened, the Miscellaneous Froceeds shall be apphied
the surns secured by this Securisy Instrument, whether or (ol thes duc, with the excess, if any, paid to Bomower,
Such Misceliancous Procseds shell be applied in the order privvided for w Seation 2.

Iy the event of a total taking, destruction, or toss in value of the Property, the Miscelfaneous Proceeds
shall be applied to the sums secured hy this Security Instrument, wierier or not then due, with the excess, i any,
paid to Borrower,

I the event of 2 partial faking, destruction, or loss in vahue of the Zroperty i which the fair market value
of the Property immediately before the partial faking. destruction, or loss invalte is equal to or greater than the
amount of the sums secured by this Security Insirament immediately before the pariial taking, destrustion, or
foss in value, unicse Borrower and Lender otherwise agres i writing, the swns scoursd by this Secarity
Instrurgent shall be reduced by the amount of the Misceliancous Proceeds muitiphed 5y e Dllowing fraction:
{a} the total smosnt of the sumy socured smmediately before the partal taking, destruction, or loss in value
divided by (B} the fuir market value of the Property immediately before the partial taking, desteueiion. or loss in
value. Any balance shall be paid to Bemower,

fn the cvent of 2 partial taking, destruction, or loss in value of the Property in which the i niaret value
of the Property immediately before the partial taking, destruction, or loss in value is bess than the amoa of the
sums secured immediately before the partial taking, destrustion, or loss i vafue, unless Borrower and Lender
otherwise agree in writing, the Miscellangous Praceeds shall he applied to the sums secured by this Scourity
Instrumend whether or not the sums are then duc.

If the Propesty is abandoned by Borrower, or if, after notice by Lender 1o Bomower that the Opsosing
Party (as defined i the next sentence) offers to make an award to sstile 2 claim for darnages, Borvower fails to
respand to Lender within 36 days after the daie the notice is given. Lender i authorized to collect and apply the
iiscelimieous Proceeds cither Lo restoiation or ropair of the Proparty or to the sums secured by Ihis Scounty

o
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[nsirument, whether or not then due,  “Opposing Party” means the third party that owes Borrower Miseellaneous
Proceeds or the party against whom Borrower has 2 right of action in regard 1o Miscellaneous Procesds.

Borrower shail be in defanle 1f any action or proceeding, whether civii or criminal, is begun that, in
Lendes's judgment, could result in forfeiiure of the Property or other material impairment of Lender's inferest in
the Property or rights under this Securily Tnsirument. Berrower can cure such a defanit and, if acceleralion has
oecurved, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a rufing
that, i Lenders judgment, preciudes forfeiture of the Property or other neaterial impairiment of Lender's interest
i the Propeety of rights undsr this Seeurity Instrument. The proceeds of any award or claim for damages that
are attributable fo the impairment of Lender's interewt in the Property are hereby assigned and skl be paid to
Lender.

All Miscellaneous Praceeds that are pot appited to restoration of repair of the Property shatt he applied in
the order provided for in Soetton 2,

12. Porrower Net Released; Forbearanee By Lender Not s Waiver. Lxiension of the lime for
payreni ar modification of amortization of the sums seoured by this Security Instrument granted by Lender 1o
Borrower oranv-Successor in Interest of Borrower shall nt pperats to refease the Hability of Borrower or any
Successors in Imievest of Borrower. Lender shall not be required to comumence proceedings against any
Suteesser in Interest of Borrower or to refuse o exlend time for payment o otherwise modify amortization of
the sums secured by this Security Instrament by reason of any demand made by the origingl Borrower or #ny
Successors in Interest of Borvower. Any forbearmee by Lender in exercising any right or remedy including,
wathout iimitation, Lender's acoeptance of payments from third persons, entitiss or Successors in Interest of
Bomowst of in amounis Jess thed the amoun! then due, shall net be a watver of or preciude the axercise of any
right or remedy.

13. Joint and Several Liabilin: Oo'signers; Succassors and Assigns Bound. Borrower covenants and
agroes that Borrower's oblipations and babiiiy shall be joint and several. However, any Borrower who CG-51208
thig Security Instrument bt does not execu(é (ho Note {a "co-signer”}: () s co-sigmng this Security Instrinment
only to worigage. grant and convey the co-stmv's interest in the Property under the terms of this Becurity
fastrument; (b) is 9t personally obligated to pay the sums secured by this Security Instrumient; and (c) agrecs
that Lender and any other Borrewsr can agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrament or the Notd wehont the co taneT's consent.

Subject to the provisions of Section 18, any Successr 34 Interest of Rorrower who assumes Borrower's
obiigations under this Seaurity Instrument in writing, and is epproved by Leader, shall obtain ail of Borrower's
righis and benefils under this Sccurity Instrusment. Borrower shall not he released from Borrower's obligations
and Habihity under this Security Instrumient unbess Lender agrees tosuch »Clease in writing, The covenants and
agreements of this Security Insirumenl shail bind (excent as provided in Seeton 20 and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borower fees for services- péioimed in connection with
Borrower's defauli, for the purpose of protecting Lender's interest in the Property rd righis under this Security
Instrument, ichading, bul net lirmited i, attomeys' fees, property inspeciion and valuation fess. In regard to any
other fees, the abserice of express authonity in this Security fnstrument to charge a specific £ te Borrower shall
not be construed as @ prohibition on the charging of such fee. Lender may not charge fevs thatare expressly
prohibited by this Sceurity Instrument or by Applicable Law. /

I ihe Loan ¢4 subject 10 a law which sy maximum Joan charges, and that faw is Bualiy interpralad so that
the intarcst or other foan charges collesied or to be ooflected in connestion with the Lewn exeeed the dermitted
fimits. then: {a) any such loan charge shall be redused by the amount necessary to reduce the charge to the
permitted Lmit: and (b)Y any sums already collected from Forrower which excoedod permsiticd limas will be
refunded fo Borrower. Lender may choose to make this refimd by reducing the principal owed undey the Mot or
by making 2 direci payment to Borsower. 1f a refiund reduces principal, the reduction will be treated as 4 partial
prepaymeni withoul any prepayment charge (whether or not a prepayment charge is provided for under the
Notej. Borrower's acceptance of any such refund made by direct payment to Borrower will consiitule a waiver
of any right of action Borrower might have arising out of such avercharge,
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13. Notices. All notices given by Berrower or Lender in connection with this Security Instrument musi be
@ writing. Any nofice to Borrewer in connection with this Security Instrument shall be deemed 1o have been
given 1o Borrower when mailed by first class mail or when actually delivered to Borcower's natice address i sens
by other means. Natice to any one Borrower shali constinge noties to 4f] Borrowers unless Applicable Law
expressly requives olhorwise, The notice address siall be the Froperly Address indess Borrower [os dostenated &
subslituie notice address by notice to Loader. Borrower shall promptly notify Lender of Borrowar's chanpc of
address. i Londer spociiies a procedure for reparting Borrower's ehange of address, then Borrower shail only
report a change of address through that specificd procedure. There may be only one designated notice address
ander i Security Instrument 82 any one Lime, Any notice to Lender shall be given by delivering ot or by
maiting it by first class mail to Lender's address stated herein unless Lender has designated ancther address by
notice o Borrower. Any pofice in connection with this Sevurity Instrament shall not be deemed to have been
giver 1o Lender it sctually recerved by Lender IF any notice required by this Security Insrument is alse
required weder Applicable Law, the Applicatle Law requirernent will satisfy the corresponding requirgment
under this Sesurity nstrument,

6. Gaverning Law; Severability; Rules of Construetion. This Security Instrament shall be governed
by federal faw.2adthe law of the jurisdiction in which the Property is Jocated. Al rights and obligationg
confained in this SCounily Instrument are subject to any requiremenis and Hmiations of Apslicable Law,
Applicable Law mightcxplicitly or implicitly ailow the partics 10 agree by contract o il might be silent, but such
sifence shall not be constried as a prohibition againsl agresment by coniract. In the eveni that any provision or
flicts with Applicable Law. such conflict shall not affect other

clause of this Security Instelinent or the Note confl
provisions of this Security [nstrimest or the Note which can be given effect without the conflicting provision,

As assed in this Security Tostrument: (a) words of the mascaline gender shall mean and include
corresponding neuter words or words Of the feminime gender, (b) words in the singuiar shali mean and include
the plural and vice versa; and {¢) the word my” gives sole discretion without any obligation to take any action.

17, Borrower's Copy. Borrower shil) o2 given one copy of the Note and of this Security Instrument.

18. Transfer of the Pragerty or 5 Benetical Interest in Borrower, As used in this Section 1§, "interest
1 the Property” means any legal or beneficial intercsioin the Property, including, but niot limited to, those
seneficial mterssts transferred in a bond for deed, contract for deed. mstallment sales contract or escrow
agreement, the intent of which is the transfer of titie by Borriwer at a future date to o purchaser.

It all or any part of the Property er any Tnierest in the Prnperty s sold o transferred {or if Borrower is not
2 natural person and a beneficial intereet in Borrower is sold o1 tvansferred) without Lender's prior writien
consent, Lender may require immediate payment in full of all wups secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exerdise is pronibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accoleration, The notice shal
provide a period of not less than 30 days from the date the notice is given in’ nicprdance with Section 15 within
which Borrower must pay ail sams secured by this Security Instrument,  [f Boriower fails w pay these sums
prior to the expiration of this peried, Lender mayv invoke aiy remedies permittod By (his Seeurity Instrument
without further notice or demand on Borrower.

19, Borrewer's Right o Reinstate After Acceleration, [f Bomower rmects certam contitions, Borrower
shall have the right to have enforcement of this Sectrity Instrument diseontinzed at an v timz priovio the eariiest
of: {a} five dove before male of the Property pursuant o Section 22 of thig Secunity Instrumeri £ such other
period as Applicable Law might specify for the tormination of Borrower's right 1o reinstate; orqey ¢tey of a
Judgment enforeing this Security Instument.  Those conditions are that Rorrower: (&) pays Longer/ ol sums
which then would be due under this Security Instrument and the Note 35 if o acoeleration had occurred; (b}
cures any default of any other covenants or agreements: {¢} pays &l expenses incorred in enforcing this Security
Instrument, including, but not limiled to, reasonable altorneys' fees, property inspection and valuaiion fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights unden this Security
tnstroment; and {d} takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security lastrument, and Borrower's abligation 10 pay the sums scoured by this
Becurtty Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may
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require thal Borrower pay such reinsiaterent sums and expenses i oone or more of the foliowing fonns, as
setected by Lender: (a) cash: {b) money order. {¢) certified check. bank check. treasurer's check or cashier's
check, provided any such cheek is drawn upon an institution whose deposits are insured by a federal apency,
insrumentality or entity, or (d) Electronic Finds Transfer, Upon reinstatement by Botrower, this Security
Instruinent and obligations secured hercby shall romain fufly effective as if no acceleration had oceurred.
Howsaver, this right to reinstate shall not apply in the case of acceleration under Section 18,

8. Sale of Note; Change of Lean Servieer; Notice of Grievarnice, The Note or a partial terest i the
Note (together with this Seeurity Instruement) can be seld one or mere times withoat prier notice 10 Borrower, A
sale might resuli in 2 change in the entity {known as the "Loan Sorvicer™) thai collects Perlodic Payiments duc
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrwment, and Applicable Law. There aiso fight be cine or more changes of the Loan
Servicer unrelated to 2 sale of the Note, Ifthere is 4 change of the Loan Servicer, Borrower will be given written
nolice of the change which will stale the pame and addross of the new Loan Scrvicer, the address (o which
payment siieuid be made and any other information RESPA reqinres in comnestion with a aotice of ansfer of
servicing. Hine-Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the marigage loan servicing obligations to Borrower will remain with the Lop Servicer or b
wansierred 1o 2 suceleser Loon Servicer and are nol assumed by the Note purchaser unless olherwise provided
by the Notz purchasar

Meither Borrower pGt/ Lender may commence, joii or be jomed to any judicial action (a5 either an
individua! fitigant or the meraber of a class) that arises from the other party’s aclions pursuant toy this Sceurity
insrument o ihat alleges that thé othes party has breachad any provision of, or any duty owed by resson of, this
Security Instrunent, wntii such Bolrowes or Lender has notified the other party (with such notics given in
compliance with the requirements of Tecticn 15} of such alieged breach and afforded the other party herete &
reasonable period after the giving of suth Aotice 1o take comective action. If Applicatle Law provides a time
period which must elapse bofore cerlain action Can be taken, that time period will be deemed 1o be reasonable for
purposes of this paragraph. The netice of sccebiaton and opportunity o cure given to Borrower pursuant to
Section 27 and the notice of acoeleration given to Borpswar pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity o take corrective action provisians of this Section 20,

21 Hazardowas Sebstances, As used in this Sectidy 21 {a} "Hazardous Subhsinnces” are those sibstances
defined a3 toxic or hazardous substances, poliutants, or Geavies by Environmental Law and the following
substances: gasoline, kerosene, other Aammable or toxic petredenmeproducts, {oxic pesticides and herbicides.
volatile solvents, materials containing asbestos o formaldebyde, ahd radicactive materials, (b} "Environmenta]
Law" means federal laws and Jaws of the dugisdiction where the Property isdocated that relate to hoalth, sifary o
environmental protection: (¢} "Envirommenlal Cleanup” wcludes eny respoise action, remedial action. or
rermoval action, as defined in Envirenmental Law, and (d) an "Eavironmentai Toadition™ means a condition that
Can cause, contribute to, or etherwise trigger an Environmental Cleanup.

Borrower shall not cause o permit the presence. use, disposal, storage, Of release of any Hazerdous
Substances, or threaten to rejease any Hazardous Substences, on or in the Progerty. Boorower shalf no

i

L do, noy
atlow anyons ¢ise to do, anything affecting the Property {a) that is in viclation of any Enviionmental Law, {b)
which creates an Environmentsl Condition, or ¢} which, due to the presence, use, of refvase’o® s Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding ran sentences
shiall not apply io the presence, use, or storage on the Property of small quaniitics of Hazerdous Sutsanees thal
are gencrally recognized 1o be appropriate 1o normal residential uses and o maintenunce of the A'roperty
{mcluding. but not imited fo, hazardous substances in consumer products}.

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsait or
other action by any governmentsi of regubsiory agency or private party involving the Property and anv
Huzardous Substance o Eavironmental Law of which Borrower has actual knowiedge, (b any Environmental
Conditicn, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and {c) any eondition caused by the presence, use or release of a Hazardous Substanse
which adversely affects the value of the Properly. [7 Borrower learns, of is niotified by any governmenzl or
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reguiatory awthorily, or any private party, that any remeval or other remediation of any Hazardous Subsiance
affecting the Property is necessary, Borrower shall prompily take ali necessary remedial actions in aceordance
with Environmentat Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender farther covenant and agree a5 follows:

22, Acceleration; Remedies. Lender shall give notice to Borrewsy prier o accelerstien following
Borrower's breach of any covenast ar agreement in this Security Tustrument {but not prier to acceleration
ander Section 18 unless Applicable Law pravides otherwisel, The actice shall specify: (a) the defanit; (b)
the action requived to cure the default: (¢} 2 date, not less than 38 days from the date the sotice is given o
Bovrower, by which the default must be cured; and {d) that {ailure to cure the default on or before the
date specified in the notice may result in accelerstion of the sums seeured by this Security Instrument,
foreclosure by judiclal proceeding and sale of the Property. The notice shali further inform Borrower of
the right te reinstate after accelerafion and the right to assert in the foreclosure proceeding the non-
existence oi'a default or any other defease of Borrower to sccelerstion and foreclosure. If the defanit i
at cured i or before the date specified in the sotice, Londer af ifs sption may require inunediate
payraent in 0l of all sums secured by this Security Instrument without further demand and meay
foreciose this Sconvity Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in puisaiag the remedies provided in this Section 22, including. but not limited te, reasonable
atlorneys’ fees and costr'of title avidenco,

23. Refease. Upoy gayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Boreswer shall pay any recordation costs. Lender may charge Borrewer a foe for refeasing
this Security Tnstrument, bt onlv o) 952 fec is paid to a third party for serviees rendered and the charging of the
fec is permitied under Applicabie Law,

24, Waiver of Homestend. in liccoidance with Hlinois faw, the Barrower hereby reieases and waives all
rights under and by virtue of the Hlineis wmestead ox arnpiion laws.

25. Placement of Collateral Profection basurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrowers agrecinent with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in SGimower's coilateral. This insurance may, but nesd not,
protect Borrower's inlerests. The coverage that Lender purchases may nol pay any cleim that Borrower makes or
any claim that is made against Borrower m connestioh ith the oollateral, Borrower may later cancel any
insurance purchased by Lender. but only afler providing Leader with evidence that Borrower has obtained
insurance as requived by Borrower's and Lender's agreement. i Lender purchases inswrance for the collateral,
Borrower will be responsible For the costs of that insurance, inctudmy, interest and eny cther charges Lender Ay
impose in conncciion with the placement of the insurance, unni the cisctive date of the caenecilation or
expiralion of the insurance. The costs of the insurance ity be added to Borrower's fotal outstanding balance or
obligation. The costs of the insurance may be more than the cost of insurancé Zmicower may be able to obtain on
5 own,

&5

o

BY SIGNING BELOW, Borrower aceepis and agrees to the ferms and coveninis contained i this
Securily Instrument and in any Rider executed by Borrower and recorded with i

Wiinesses:

Witness -

Wimness -

L NG S-Singk:
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Loan Number 7033290811

FIXED RATE RIDER
4
THIS RIDER is made this 26TH DAY OF FEBRUARY, 2016, and is meorporated into and shall be
deemed 0 amend and suppiement the Maitgage, Deed of Trust, or Seeurity Dieed (the "Secarity Instrusnent™ of
the same date given by the undersigned ("Borrower"} to secure Borrower's Note {the "Note"y 1o CALIBER
HOME LOANS, INC, ("Lende™} of the same datc and covering the property described in the Security
instrument and located af;

1727 WILMETYE AVE, WILMETTE, ILLINGIS 600812426
[Property Address]

THE NOTT FROVIDES FOR A FIXED INTEREST RATE OF 3.625%,,

BY SIGNING BELOYW. Borrower accepts and agrees o the terms snd covenants contained in this Fixed
Rate Rider.

,. in
Faa S

Bofower - HAN PENG

5 h f
LA st A

-L-%ﬁn'ower . ETwaAN

4= {Seal)

{Seal)

@ 2016 GuardianDoes
(GT56401 1407 §ilinis Fixed Rate Rider Page 1 of 1
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LOAN NOL: 7033298011
Loan Name: HAN PENG AND LI WAN: HUSBAND AND WIFE

Property Address: 1727 WILMETTE AVE, WILM ETTE, ILLINOGIS 600912426

EXHIBIT "A"
LEGAL BESCRIFTION OF PROPERTY

SEE EXHIBIT 'A’ ATTACHED HERETO AND BY THIS REFERENCE INCORPORATED
HEREIN

£ 2018 GuardianDoas

i
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EXHIBIT A
LOT 4 (EXCEPT THE WEST 3 FEET) AND LOT 5 {EXCEPT THE EAST 15 FEET) IN "THE TERRACE" MCKEY AND
POAGUE'S ADDITION TO EVANSTON, SECTION 33, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

For Informational Use Only: 05-33-401-003-0000
1727 Wikmette Avenue Wilmette, 1L 60091

1004432



