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773-561-7051

[Space Above This Line For Recording Data]

MORTGAGE
DEFINITIONS

Words used in multiple sectiziis of this document are defined below and other words are defined in
Sections 3, 11, 13, 18,20 and 2! fCestain rules regarding the usage of words used in this document
are also provided in Section 16.

(A) “Security Instrument” means this d9zament, which is dated March 9, 2016, together with all
Riders to this document.

(B) “Borrower” is Michael P Plumb and Celiecn M Plumb, his wife---—--- Borrower is the
mortgagor under this Security Instrument.

(C) “Lender” is North Side Federal Savings and Lozn Association of Chicago. Lenderis a
corporation organized and existing under the laws of Thes ¥nited States of America. Lender’s
address is 5159 N Clark Street, Chicago, IL 60640. Lenaer is the mortgagee under this Security
[nstrument.

(D) “Note” means the promissory note signed by Borrower and daied March 9, 2016. The Note
states that Borrower owes Lender Three Hundred Thirty Thousaid and 00/100----—- Dollars
(U.S. $330,000.00) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than April 1, 2046.

(E) “Property” means the property that is described below under the heading “Transfer of Rights in
the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment cha/ges.and late
charges due under the Note, and all sums due under this Security Instrument, plus interezt.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider O Condominium Rider 0  Second Home Rider
O Balloon Rider O Planned Unit Development Rider [ Other(s) [specify]
' 1.4 Family Rider i Biweekly Payment Rider

ILLINOIS—Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1401 (page | of 16 pages)
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(H) “Applicable Law™ means aif controliing applicable federa), staie and iocal siatutes, reguiations.
ordinances and admistrative rules and orders (that have the effect of faw s as well as all applicable
final, non-appealable judicial omnions,
(I*Community Association Dites, Fees, and Assessments” means ol ducs. fees, assessments and
other charges that are mmposed on Boreower or the Property by o condominiun association,
homeowners association or simvilar oreanization.
(y “Electronic Funds Transfer™ meaus any fransfer of sund
by check, drafl. or similar paper instrument. which |
telephonic mstroment, computer. of magnelic fape so as 1
mstitation 1o debit or credit an account. Such term ncludes, but 18 et Hnuied
transters, axtomated teller machine iransactions, ransters initated by telephonc
automated clearinghous transilos.
(K} “Eserow bops” means those ilems that are desceribed 1y Secnon &
(L} “Miscellaneous Preceeds™ means upy compensation, settlement, award of damages, or
proceeds paid by any tirdparty iother than insurance proceeds paid under the coverages deseribed
in Section 33 for: {1y damagsio. or ﬁcstr‘uctéon ol. the Property: (11} eondemnation or other taking of
all or any part of the Property Di-conveyance in Jiew of condemnation: or {1v) misrepresentations
o1, oF omissions as o, the valud raw‘ff«i“ condition of the Propen
(M} “Mortgage Insurance” means insurance protectin
default on, the Loan
(N} “Periodic Payment™ incans the regularty scheduled amount duae tor {4 panvipal and interast
under the Note, plus {11} any ammml‘- under Se VU()“ 3 of this Seeurity Instrument.
(O) “RESPA™ means the R sal Batate Settlemen: Prpcedures Act {12 LS00 2607 et seq.) and 1s
implementing regulation, xeg'uiamm X{l4¢ zi? Parts500), as they might be amended from time
w time, or any additional or successei*%egifiaum arr gua st that governs ihe same subject matter,
As used in this Security Instrament, "RESPAT velers 0 allsCquirements and restrictions that are
mmposed 1n regard o a “lederally related mortgage loan” evel itithe Loan does not quahify as 4
“federally related mortgage loan™ under RESPA
(P} “Successor in Inferesi of Borrower” muans any party that flae idken ttle o the Property,
whether or not that party has assumed Borrower’s obligations under the Note and/or this Security
Instrumeni.

/ unc 1 A fransecion originated
an electronic terminal,
oo athorre o linancial

¢, point-of-sale

wire transiers, and

o

{2

Lender against the nonpavient of, or

TRANSFER OF RUCGHTS IN THE PROPEE

This Security Instrument secures to Lender: () the repaviment of the Loag. and alryenewals,
extensions and modifications of the Nete: and (i1) the performance of Borrower s covenants and
agreemenis under this Security hlstrumvm and the Note, For this mrpme Borrower does hereby
mortgage, grant 4 nd Convey to L uz nd Lender's successors and assigns the foliowing described

property localed of Tk

See attached
PIN 140510030000

TLLINGHS -~ Single Famity Fanmie Maod veddie Yioe DWIFORM ISNTRUMENT Farnt BHI O UL spoge Dol 76 pages)
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which currently has the address of 6249 N Wayne Avenue, Chicago, IL 60660 (“Property
Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed
and has the rigiit ‘o mortgage, grant and convey the Property and that the Property is unencumbered,
except for encuribiances of record. Borrower warrants and will defend generally the title to the
Property against a'i c'aims and demands, subject to any encumbrances of record.

THIS SECURITY TNSTRUMENT combines uniform covenants for national use and non-
uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest; Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay
funds for Escrow Items pursuant to Section 3. Fayments due under the Note and this Security
Instrument shall be made in U.S. currency. However, i any check or other instrument received by
Lender as payment under the Note or this Security Instruinent is returned to Lender unpaid, Lender
may require that any or all subsequent payments due under tite Nete and this Security Instrument be
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order;
(c) certified check, bank check, treasurer’s check or cashier’s checi provided any such check is
drawn upon an institution whose deposits are insured by a federal ageticy’ instrumentality, or entity; .
or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordans¢ with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any rayment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If cach Periodic Payment
is applied as of its scheduled duc date, then Lender need not pay interest on unapplied funds. Lender
may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which
Borrower might have now or in the future against Lender shall relieve Borrower from making

[LLINCIS—Single Family—Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 3 of 16 pages)
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payments due under the Note and this Security Instrument or perfornung the covenants and
agreements secured by this Sccurity Instrument.

1. Application of Payments or Proceeds. Exceptas otherwise described in this Section 2,
all payments aceepled and applied by Lender shall be applied in the following order of priotity:
{a) interest due under the Note: {b} principal due under the Note: (¢} amounts due vnder Section 3.
Such payments shall be applied to each Periodic Payment in the order in whick if became due. Any
remaining amounts shall be applied first to late charges, second to any other umounts due vnder this
Security Instrument, and ther {o reduce the principal balance of the Notw

i Lender receives « payment from Borrower for a2 delinguent Periothe Pavinent which
includes a sufficient amount to pay any late charge due. the paymeni may be applied to the
delinquent pay ment and the late charge. [ more than one Periodic Payment is outstanding, Lender
may apply any payment received from Bormrower to the repayment of the Periodic Pavmentsif, and to
the extent that, exch payment can be paid in full. To the extent that anv excess exists after the
payment is applied tovihe fuil payment of one or more Periodic Paviments, such excess may be
applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment
charges and then as descriped.in the Note,

Any application of payroats, insurance proceeds, or Miscellaneons Proceeds to principal due
under the Note shall not extend o postpone the due date, or change fhe amount, of the Periodic
Payments.

3. Funds for Escrow ftems. Dovower shall pav to Lender on the day Periodic Payments
are due under the Note, until the Note (s paid in full, a sum (the “Funds™ to provide {or pavment of
amounts due for: (a) taxes and assesstnents end other items which can atfain priotity over this
Security Instrument as a lien or encumbrance on the Praperty: (b} leasehald payments or ground rents
on the Property, if any; {¢) premiums for any and all insniance required by T ender under Section 5:
and {d} Mortgage Insurance premiuns, if any, or any surispayable by Borrower 1o Lender 1n lieu of
the payment of Mortgage Insurance premiums in accordaice vith the provisions of Section 10.
These items are called “Escrow ltems.™ At origination or ai ary tinte during the term of the Loan,
Lender may requre that Community Association Dues, Vegs, and Asscssments, 1f any,
be escrowed by Borrower, and such dues, fees and assessments shall beon Fscrow Hem. Borrower
shall promptly furnish 1o Lender all notices of amounts to be paid under tnis Section. Borrower shall
pay Lender the Funds for Escrow Items unless Lender watves Borrower s obligetion 1o pay the Funds
{or any or all Escrow ltems. Lender may waive Botrower’s obligation 10 pay ie-i Cnder Funds for
any ot all Escrow Items at any time. Anv such waiver may only be in writing. In thie/event of such
waiver, Borrower shall pay directly, when and where pavable, the amounts due forany Yecrow ftems
for which payment of Funds has been waived by Lender and, if Lender reqguires, shali fumnish o
Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such paymems and 1o provide receipts shall for all purposes be deemed to be a
covenant and agreement contained i this Security Instrument, as the phrase “tovenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a
waiver, and Borrower fails to pay the amount due for an Escrow Tteri, Lender may exercise its rights
iinder Section @ and pay such amount and Borrower shall then be obligated under Section 9 to repay
to Lender any such amount. Lender may revoke the waiver as 1o any or all Escrow Tlems at any time
by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amoeunts, that are then required under this Section &

HLLINOLS - -Single Pamtly - Fapnde Maobreddie Wae DNIFORM INSTREMENT form MbS SR fpage £ op 16 pagesi
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a
lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying
the Funds, anpually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower inteicst on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is niaie in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required th pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, howvever, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge; 2 annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account
to Borrower for the excess funds 7 accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amodnt necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly pavinents. If there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall
pay to Lender the amount necessary to make up {he ceficiency in accordance with RESPA, butin no
more than 12 monthly payments.

Upon payment in full of all sums secured by thisSecurity Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property which can attain priority Gver this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Commun’iy Association Dues, Fees,
and Assessments, if any. To the extent that these items are Escrow Items, Bosrower shall pay them
in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this S2Cndity Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a
manner acceptable to Lender, but only so long as Borrower is performing suci- 2zreement;
(b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the
date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions
set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 {page 5 of 16 pages)
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5. Property Insurance. Borrower shall keep the improvements now existing or hereatter
erected on the Property insured against foss by fire, hazards included within the term “extended
coverage,” and any other hazards including, but not limited to, carthguakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts {including deductible
levels} and for the periods that Lender requires, What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s right to disapprove Borrower's choice, which right
shall not be exercised unreasonably. Lender may require Borrower to pay, tn connection with this
Loan, either: (a) a one-time charge for flood zone determination, certification and trackmg services:
or (b} a onewme charge for flood zone determination and certification services and subsequent
charges each fime remappings or similar changes occur which reasonably might atfect such
determination (Ot certification. Borrower shall alse be responsible for the payment of any fees
imposed by the Ecde,at Emergency Management Agency in connection with the review of any flood
zone determination resiiting from an objection by Borrower,

if Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower’s expense, Lender is under no obligation to
purchase any particular type o1 amount of coverage. Therefore, such coverage shall cover Lender,
but might or might not protect Borrower, Borrower’s equity in the Property, or the contents of the
Property, against any risk, hazard or tHaby lity and might provide greater or lesser coverage than was
previously in effect. Borrower acknowiedpds that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurcace that Borrower could have obtained Ay amounts
disbursed by Lender under this Section 5 shali hecome additional debt of Borrower secured by this
Security Instrument. These amounts shall bear inorasrat the Note rate from the date of disbursement
and shall be payabie. with such interest, upon notice o Lender o Borrower requesting payment.

All insurance policies required by Lender and renewals or such policies shall pe subject to
Lender’sright to disapprove such policies, shall include a standard miorigage clause, and shail name
Lender as mortgagee and/or as an additional loss payee. Lender snull have the right to hold the
policies and renewal certificates, If Lender requires, Borrower shali mromptly give (o Lender all
receipts of paid premiums and renewal notices. If Borrower obtains any forta of insurance coverage.
not otherwise required by Lender, for damage to, or destruction of. the Property, such policy shall
include a standard mortpage clause and shall name Lender as mortgagee and/or a3 2 additional loss
payse.

In the event of loss, Borrower shall give prompl notice to the msurance carrier il Lender,
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlving insurance was
required by Lender, shall be applied 16 restoration or repair of the Property, if the restoration or repair
is economically feasible and Lender’s security 15 not lessened. During such repatr and restoration
period, Lender shall have the right to hold such insurance procecds until Lender has had an
opportunity to inspect such Property to ensurs the work has been completed to L.ender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration v & single payment or in 2 series of progress pavments ay the work is
completed. Unless an ag:rc,emcm is made in writing or Applicable Law requires interest to be pad on
such insurance proceeds, Lender shall not be required 1o pay Borrower any tnlerest o earmings o
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such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shail not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for
in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters, If Borrower does not respond within 30 days to a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. Thz 30-day period will begin when the notice is given. In either event, or if Lender
acquires the Tioperty under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or #1is Security Instrument, and (b) any other of Borrower’s rights (other than the
right to any refund of ‘:earned premiums paid by Borrower) under all insurance policies covering
the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use
the insurance proceeds eiilier to.repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument; svhether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s
principal residence within 60 days after iz execution of this Security Instrument and shall continue
to occupy the Property as Borrower’s prinzinal residence for at least one year after the date of
occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances €xist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protcetion of the Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow b2 Property to deteriorate or commit waste
on the Property. Whether or not Borrower is residing in 0z Property, Borrower shall maintain the
Property in order to prevent the Property from deterioratiig or decreasing in value due to its
condition. Unless it is determined pursuant to Section 5 that repiir or restoration is not economically
feasible, Borrower shall promptly repair the Property if damaged v avoid further deterioration or
damage. If insurance or condemnation proceeds are paid in connectior: with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring tne "roperty only if Lender
has released proceeds for such purposes. Lender may disburse proceeus for the repairs and
restoration in a single payment or in a series of progress payments as the work is sorapleted. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Prope:ty; Borrower is
not relieved of Borrower’s obligation for the completion of such repair or restoratior

Lender or its agent may make reasonable entries upon and inspections of the Progerty. Ifit
has reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender
shall give Borrower notice at the time of or prior to such an interior inspection specifying such
reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or with
Borrower’s knowledge or consent gave materially false, misleading, or inaccurate information or
statements to Lender (or failed to provide Lender with material information) in connection with the
Loan. Material representations include, but are not limited to, representations concerning Botrower’s
occupancy of the Property as Borrower’s principal residence.

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/0t (page 7 of 16 pages)
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9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. [f (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b} there is a legal proceeding that might significantty affect Lender’s interest in
the Property and/or rights under this Security Instrument (such as a proceeding in bankruptey,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this
Secunity Instrument or 1o enforee laws or regulations), or (¢} Borrower has abandoned the Property,
then Lender may de and pay for whatever is reasonable or appropriate 1o protect Lender’s interest in
the Property and rights under this Security Instrument, including protecting and/or assessing the
value of the Property, and securing and/or repairing the Property. Lender’s actions can include, bur
are not limited to: (a) paying any sums secured by a lien which has prioty aver this Security
Instrument; (b appeating in court; and (¢} paying reasonable attorneys” fees to protect its interest in
the Property andivr rights under this Security Instrument, including its sceured position in a
bankruptcy procedding. Securing the Property includes, but is not limited to. entering the Property to
make repairs, change ucks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions. and have wilities turned on or
off. Although Lender may taks-action under this Section ¢, Lender does not have 10 do so and 1s not
under any duty or obligation to¢o so. Itis agreed that T ender incurs ne Hability for not taking anv or
all actions authorized under this Scction 4,

Any amounts disbursed by Lénder under this Section ¥ shall become additional debt of
Borrower secured by this Secunty Instrumeni. These amounts shall bear interest at the Note rate
from the date of disburserment and shall be payahle, with such interest, upon notice from Lender to
Borrower requesting pavment,

[f'this Security Instrument is on a leasehold, Berrower shall comply with all the provisions of
the lease. If Borrower acquires fee title to the Property the leaschold and the fec title shali not merge
untess Lender agrees to the merger in writing.

10. Mortgage Insurance. 1¥ Lender required Motigage Jusurance as a condition of making
the Loan, Borrower shail pay the premiums required o maintair, the Mortgage Insarance meffect. i,
for any reason, the Mortgage Insurance coverage required by Lender eeases to he available from the
mortgage insurer that previously provided such insurance and Borrener was required (o make
separately designated payments toward the premmums for Mortgage [nsurancd. Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Inserance previonsly
in effect, at a cost substantially equivalent to the cost o Borrower of the sorigage Insurance
previously in effect, from an alternate mortgage nsurer selected by Lender. 7IF substantially
equivalent Mortgage Insurance coverage is not available, Borrower shall continue to payio Lender
the amount of the separately designated payments that were due when the msurance coverage ceasad
to be m effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in
lieu of Mortgage Insuranice. Such loss reserve shall be non-refundable, notwithstanding the fact that
the oan is ultimately paid in full, and Lender shall not be required 10 pay Borrower any interest or
earnings on such loss reserve  Lender can no longer require loss reserve payments it Mortgage
Insurance coverage (in the amount and for the period thai Lender requivesy provided by an insurer
selected by Lender again becomes available, 1 obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was reguired (o make separately designated payments
toward the premiums for Mottgage tnsurance, Boreower shall pay the premiwms required to maintain
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Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement
for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing
in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses. -
These agreemsnts are on terms and conditions that are satisfactory to the mortgage insurer and the
other party (or parties) to these agreements. These agreements may require the mortgage insurer to
make payments usihg any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

As a result of thiese agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, o7 any affiliate of any of the foregoing, may reccive (directly or indirectly)
amounts that derive from (or might be characterized as) a portion of Borrower’s payments for
Morigage Insurance, in exchangé £0r sharing or modifying the mortgage insurer’s risk, or reducing
losses. If such agreement provides thai an affiliate of Lender takes a share of the insurer’s risk in
exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay
for Mortgage Insurance, or any other terms of tue Loan. Such agreements will not increase
the amount Borrower will owe for Mortgage Incurance, and they will not entitle Borrower to
any refund.

(b) Any such agreements will not affect the riglits Borrower has —if any — with respect
to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law.
These rights may include the right to receive certain disclosnres, to request and obtain
cancellation of the Mortgage Insurance, to have the Morgoge Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insucazice premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellzieous Proceeds are
hereby assigned to and shall be paid to Lender. '

If the Property is damaged, such Miscellaneous Proceeds shall be applied 0 iestoration or
repair of the Property, if the restoration or repair is economically feasible and Lender’s cecuzity isnot
lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
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any, paid to Borrower. Such Miscellaneous Proceeds shall be appiied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscelianeous
Proceeds shali be applied to the sums secured by this Security Instrument. whether or not then due,
with the excess, if any, paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property tramediaiely before the partial takimg, destruction, or loss in value is
equal to or greater than the amount of the sums secured by this Security Instrument immediatelv
before the partial taking, destruction, or loss in value. unless Borrower and Lender otherwise agree in
wriling, thecums secured by this Security Instrument shall be veduced hv the amount of the
Miscellancous Proceeds multiplied by the following fraction: {a} the total amount of the sums
secured immediatzly betfore the partial taking, destruction, or loss in value divided by (b} the fair
marke{ value of the Froperty immediately before the partial taking, destruction, or foss in value, Any
balance shall be paidfo Borrower,

In the event of a patial waking, destruction, or loss in value of the Property in which the fair
market value of the Property smmediately before the partial taking, destruction, or loss in value is
less than the amount of the surissecured immediately before the partial taking, destruction, or loss in
value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be
applied to the sums secured by this Sceurity instrument whether or not the sums are then due,

if the Property is abandoned by Foreswer, or if] after notice by Lender to Borrower that the
Opposing Party {as defined in the next seutence) offers 1o make an award to seitle a clam for
damages, Borrower fails to respond to Lendes within 30 days after the date the notice is given,
Lender is authorized to coliect and apply the Miscolluneous Proceeds either (o restoration or repair of
the Property or to the sums secured by this Security Innprament, whether or not then due. “Opposing
Party” means the third party that owes Borrower Miscellancous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in defauit it any action or proceeding, whither civil or criminal. is begun
that, in Lender’s judgment, could result in forfeiture of the Property or gther maierial impairment of
Lender’s interest in the Property or rights under thiz Security lnstrament Borrower can cure such a
default and, i acceleration has ocewrred, reinstate as provided in Section 19 by cansing the action or
proceeding to be dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the
Property or other material impairment of Lender's interest in the Property o nghts under this
Security Instrument. The proceeds of any award or claim for damages that are attwputable 1o the
umpairment of Lender’s inierest in the Property are hereby assigned and shall be paidtz Lender.

All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property shall
be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Hxieasion of the
time for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in Interest of Borrower shall not operate to release
the liability of Borrower or any Successors in [nterest of Borrower. Tender shall not be required to
commence procecdings agamst any Successor i Interest of Borrower or to refuse to extend time for
payment or atherwise modify amortization of the sums sccured by this Secunity Instrament by reason
of anv demand made by the original Borrower or any Successors in Interest of Horrower, Any
forbearance by Lender 1n exercising any right or romedy including, without limitation, Lenders
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acceptance of payments from third persons, entities or Successors in Interest of Borrower ot in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right
or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However,
any Borrower who co-signs this Security Instrument but does not execute the Note (a “co-signer”):
(a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s interest
in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can-
agree to exterd, modify, forbear or make any accommodations with regard to the terms of this
Security Instrunitent or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligatiors under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrowet’s rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower’s cbligations and liability under this Security Instrument unless Lender
agrees to such release in writing,, The covenants and agreements of this Security Instrument shall
bind (except as provided in Sectioir 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender (nay charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, (ovc ot limited to, attorneys’ fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower snall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees tlint are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxiniun loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or f0 be collected in connection with
the Loan exceed the permitted limits, then: (a) any such loan chzrge hall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by miaking a direct payment to
Borrower. If arefund reduces principal, the reduction will be treated as a parual picoayment without
any prepayment charge (whether or not a prepayment charge is provided for-under the Note).
Borrower’s acceptance of any such refund made by direct payment to Borrower wili constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security Instrument
shall be deemed to have been given to Borrower when mailed by first class mail or when actually
delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by
notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If Lender
specifies a procedure for reporting Borrower’s change of address, then Borrower shall only reporta
change of address through that specified procedure. There may be only one designated notice
address under this Security Instrument at any one time. Any notice to Lender shall be given by
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delivering it or by mailing it by first class maif to Lender’s address stated herein unless Lender has
designated another address by notice o Borrower, Any notice in connection with this Securily
instrument shall not be deemed to have been given to Lender until actually received by Lender, If
any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Sect Irity instrument shail
be governed by federal law and the faw of the jurisdiction in which the Property is located. Al righis
and obligations contained in this Security Instrument are subject to any requiremients and limitations
of Applicabic Law, Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might he silent, but such silence shall not be construed as a prohibition against
agreement by coniract. {n the event that any provision or clause of this Security Instrument or the
Note conflicts with /\nplicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note wwhich can be given effect without the conflicting provision.

As used in this Seturnty Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter wards or words of the feminine gender; {b) words in the singular shall
mean and include the plural and »ice versa; and {¢) the word “may” gives sole discretion without any
obligation to take any action.

17. Borrower's Copy. Bomuwer shall be given one copy of the Nete and of this Sceurity
Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrewer. As used w this
Sectiont 18, “Interest in the Property” means.anv Jegal or beneficial interest m the Property,
including, but not timited te, those beneficial interests transferred in 2 bond for deed, contract for
deed, instaliment sales contract or escrow agreement; theinient of which is the transfer of title by
Borrower at a future date to a purchaser.

if all or any part of the Property or any Interest it the Broperty is sold or transterred {or if
Borrower 1s not a natural person and a beneficial interest in Bortosve! 1s sold or transferred) without
Lender’s prior written consent, I ender may require immediate paymiendin full of all sums secured by
this Security Instrument. However, this option shall not be exercised by fender if such exercise is
prohibited by Applicable Law.

If Lender exercises this eption, Lender shall give Borrower notice of acefleration, The notice
shall provide a period of not less than 30 days from the date the notice is given i acoardance with

Section 15 within which Borrower must pay all sums secured by this Security Tostrument. If
Borrower fails 1o pay these sums prior o the expiration of this periud. Lender may lavoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right io Reinstate After Acceleration. i Borrower meels certain
conditions, Botrower shali have the right to have enforcement of this Security Tustrument
discontinued at any time priov 1o the earliest of: (a) five days before sale of the Praperty pursuant to
Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for the
termination of Borrower’s right 1o reinstate; or {¢} enfry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower; (a) pays Lender all sutus which theyn would be duc
under this Security Instrument and the Note ag if no acceleration bad occurred; (h) cures anv default

of any other covenants or agrecmients; (¢ pavs all expenses incured in enforcing this Security
Instrument, including. bt not fimited 0. reasonable attorneys’ fees. propertv inspection and
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valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property
and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require
to assure that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrizment and obligations secured hereby shall remain fully effective as if no acceleration
had occurred. “However, this right to reinstate shall not apply in the case of acceleration under
Section 18.

20. Sale o Note; Change of Loan Servicer; Notice of Grievance. The Note ora partial
interest in the Note (togcther with this Security Instrument) can be sold one or more times without
prior notice to Borrower. /A sale might result in a change in the entity (known as the “Loan
Servicer”) that collects Periodiz Payments due under the Note and this Security Instrument and
performs other mortgage loan scrvicing obligations under the Note, this Security Instrument, and
Applicable Law. There also might b oiie or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Zoan Servicer, Borrower will be given written notice of the
change which will state the name and add.ess of the new Loan Servicer, the address to which
payments should be made and any other infor'nation RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and ther=after the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan s¢rvicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loaz Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join; or be joined to any judicial action (as
cither an individual litigant or the member of a class) that ar.ses from the other party’s actions
pursuant to this Security Instrument or that alleges that the other party has breached any provision of,
or any duty owed by reason of; this Security Instrument, until such Boirower or Lender has notified
the other party (with such notice given in compliance with the requirements of Section 15) of such
alleged breach and afforded the other party hereto a reasonable period after the giving of such notice
to take corrective action. If Applicable Law provides a time period which must el2ps¢ before certain
action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph.
The notice of acceleration and opportunity to cure given to Borrower pursuant to Sectior22 and the
notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice
and opportunity to take corrective action provisions of this Section 20.
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21, Hazardous Substances. As used in this Section 21: {2) “Hazardous Substances™ are
those substances defined as toxic or hazardous substances, pollutants. er wastes by Environmental
Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxie pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and
radicactive materials: (b) “Environmental Law” means federal laws and laws of the jurisdiction
where the Property is located that relate 1o health, safetv or environmental protection; (¢}
“Environmental Cleanup” includes anv response action, remedial action. or removal action, as
defined in Environmental Law: and {d} an “Environmental Condition” means a condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use. disposal, storage, or release of any
Hazardous Supstances. or threaten to release any Hazardous Substances, on ar in the Property.
Borrower shallnot do. nor allow anyone else to do, anything affecting the Property {a) that is in
violation of any Eavironmental Law, (b) which creates an Environmental Condition, or {¢) which,
due to the presence, tise. o1 refease of a Hazardous Substance, creates a condition that adversely
affects the value of the Pioperty. The preceding two sentences shall not apply to the presence, use,
ot storage on the Property of spaall quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property {including, but not
limited to, hazardous substances iy consumer products}

Borrower shall promptiy give Vender writien notice of (a) any investigation, claim. demand,
fawsuit or other action by any governmien.al or regulatory agency or private partv involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b} any Environmental Condition, including but not imited to, any spilling, leaking,
discharge, release or threat of release of any Hazaidovs Substance, and (¢} any condition caused by
the presence, use or release of a Hazardous Substance which adversely affects the vahe of the
Property. If Borrower fearns, or is notified by any governmental or regulatory autherity, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower ghall promptly take all necessary rémedial actions in accordance
with Environmental Law. Nothing herein shall create any (Ghligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further corénant and agree as
follows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prioy v scceleration
following Borrower's breach of any covenant or agreement in this Security Instrvment (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (2) the default; (b) the action required to cure the defanlt; (¢} a daie, not
less than 30 days from the date the netice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the defauli on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclesure by judicial
proceeding and sale of the Property. The notice shall further informs Borvower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and toreclosure. i the
default is nof cured on or before the date specified in the potice, Lender at Hs option may
require immediate payment in full of all sums secured by this Security Instrument without
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further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party for
services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases
and waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender may
purchase insurance at Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This
insurance may, but-aes:d not, protect Borrower’s interests. The coverage that Lender purchases may
not pay any claim that Dorrower makes or any claim that is made against Borrower in connection
with the collateral. Borrewér may later cancel any insurance purchased by Lender, but only after
providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in
connection with the placement of tiie irsurance, until the effective date of the cancellation or
expiration of the insurance. The costs of the irsurance may be added to Borrower’s total outstanding
balance or obligation. The costs of the insurence may be more than the cost of insurance Borrower
may be able to obtain on its own.
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BY SIGNING BELOW, Borrower aceepts and agrees o the terms and covenanis contained in
this Security Instrument and in anv Rider executed by Borrower and recorded with it.

Witnesses:
L f;f/ o {Seal
“vh(,haé | PP um% -Horrower
LO”@CH M Piu ?«‘,ormwu
.. ~iSpace Below This Line for Acknowledgmeni] o
STATE OF Ulinois
COUNTY OF Cook
Lo A SR 2 _yaNotary Public in and tor sad countv and state, do

hereby certify that Michael P Plumb and C Colleen M Plumb, persomally appeared before me and is
{are} known or proved to me io be the person{s ¥ whu, being informed of the contents of the foregoing
instrument, have executed same, and acknowledged said instrument {o he their free and voluntary
act and deed and thai they executed said instrument fopthe purposes and uses therstn sei forth,

Wiiness my hand and offictal seat this "%

My Commission Expires: ™. = 0 =0
{SEALY
AR b e S " 5 - - e i

{ TOFFICIAL SEAL- 7} Notary Publi

= Erica A Yuen

i wotary Public, State of finois g

; v’ / Cmmmssssor: Expires 8/17/2014 §

o WWMW“WMHMW

This instrument was prepared by trica Yuen

North Side Federal Savings
5159 N (lark Streed
Chicago 1L 60640
773-561-7051

TLLINOES —Single bamaiv-—Fannie Mae/Fredde Mae UNIFORM INSTRUMENT Ferar 3503 20 page 1607 16 pages)




1607056002 Page: 18 of 20

UNOFFICIAL COPY

THE NORTH 1/2 OF LOT 22 AND THE SOUTH 5 FEET GF 2T 23 iN BLOCK 3 IN BROCKHAUSEN
AND FISCHER'S FIRST ADDITION TO EDGEWATER, SAIC AODITION, BEING A SUBDIVISION OF
THE NORTH 60 RODS OF THE EAST 1/2 OF THE NORTRWEST /4 SECTION 5 TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, 'N CCOK COUNTY, ILLINOIS
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1-4 FAMILY RIDER
{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this_9th _ day of _March, 2016 , and is incorporated into and shali be deemed
to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by the
undersigned (the “Borrower”) to secure Borrower’s Note to North Side Federal Savings and Loan Association of Chicago (the
“Lender”) of the same date and covering the Property described in the Security Instrument and located at:

6249 N Wayne Avenue, Chicago, IL 60660

[Property Address]

1-4 FAMILY. COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furthercov<nant and agree as follows:

A. ADTIIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described i Sezurity Instrument, the following items now or hereafter attached to the Property to the extent they
are fixtures are added o the Property description, and shall also constitute the Property covered by the Security
Instrument: building materiais; appliances and goods of every nature whatsoever now or hereafter located in, on, or used,
or intended to be used in conneztion with the Property, including, but not limited to, those for the purposes of supp lying
or distributing heating, cooling;<iectricity, gas, water, air and light, fire prevention and extinguishing apparatus, security
and access control apparatus, plumbinz, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, par eling and attached floor coverings, all of which, including replacements and
additions thereto, shall be deemed to be and reraaii a part of the Property covered by the Security Instrument. Allof the
foregoing together with the Property described 4n the Security Instrument (or the feasehold estate if the Security
Instrument is on a leasehold) are referred to in this !~ Family Rider and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE ‘WiITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification; urless Lender has agreed in writing to the change. Borrower
shall compty with all laws, ordinances, regulations and requicements of any governmental body applicable to the
Property.

C. SUBORDINATE LIENS. Except as permitted by fedzr=: !aw, Borrower shall not allow any lien inferior
to the Security Instrument to be perfected against the Property without Tsider’s prior written permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurar.ce against rent loss in addition to the other
hazards for which insurance is required by Section 3.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Sectwor 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otlierise agree in writing, Section 6
concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrow.r shatl assign to Lender all
leases of the Property and all security deposits made in connection with leases of the Propert;'. U)on the assignment,
Lender shall have the right to modify, extend or terminate the existing leases and to execute new 1eazes, in Lender’s sole
discretion. As used in this paragraph G, the word “lease” shall mean “sublease” if the Security Instrument isona
leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN PGSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (“Rents”) of the
Property, regardless of to whom the Rents of the Property arc payable. Borrower authorizes Lender or Lender’s agents to
collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents, However,
Borrower shall receive the Rents unti (i) Lender has given Borrower notice of default pursuant to Section 22 of the
Security Instrument and (i) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s
agent. This assignment of Rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by Borrower as
trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall
be entitled to collect and receive atl of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property
shall pay all Rents due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the tenant; (iv) unless
applicable law provides otherwise, all Rents collected by Lender or Lender’s agents shall be applied first to the costs of
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taking control of and managing the Property and collecting the Rents, including, but nof timitad o, atiomey’s fees,
receiver’s fees, premiums on receiver’s boads, repair and maintenance costs, insurance nremiume, WNes, 25seiunenss and
other charges on the Property, and then to the sums secured by the Security Instrument (v} Lender, Lander's ageats or
any judicially appointed receiver shait he {iable to accownt for only those Rents actually received; and (v Lender shall he
entitled to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits
derived from the Property without any showing as to the inadequacy of the Property as seeurity.

i the Rents of the Properiy ure not sufficient to cover the costs of taking contro! of and managiag the Property
and of collecting the Rents any funds expended by Lender for such purposes shali become indebiedness of Borrower to
Lender secured by the Security Instrument pursuant to Section @,

Borrower represeats and warrants that Borrower has not executed any prior assignment of the Keats and has nol
performed, and will not perform, any act that would prevent Lender from exercising s rights under this paragraph

Lender, or Lender’s agents or a judicially appointed receiver, shall not be reguired try enter upon, take control of

or maintain the Property before or after giving notice of defauit to Borrower, However, Lender, or Lender’s agents or a
judicially appeinted receivar, may do sc at any time when 2 default ocours. Aoy application of Rents shall not cure or
waive any defawit.or invalidate any other right or remedy of Lender, This assignment of Renis of the Property shall
terminate when allany sums secured by the Security Instrument are paid in fuil

L CROSX0SFAULT PROVISION. Borrower’s default or breach under any note or agreetnent in which
Lender has an interests'ali be a breach under the Security Instrument and Lander may invoke any of the remedies
permiited by the Security instrmment

BY SIGNING BELOW, Borrower acceris snd agrees 1o the orms and covenants contained i this {-4 Family Rider

A Seal}
RBarrower

PR

B

{olfeen MeBlamb Sotrower
MULTISTATE 1-4 FAMILY RIDER-Faonie Mae/Preddie Mac UNIFORM ENSTREMENY Yarm 313 UBE fnage 7 of 2 pages)

LTy R B e e T




