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After Recording Return To:

John Maheoney, Trustee

John T, Mahoney Trust dated 11/16/1993
12730 Misty Harbour Lane

Palos Park, IL 60464

[Space Above This Line For Recording Data]

Pl (5He

FIRST MORTGAGE
1. DEFINITIONS

A. “Security Instrument” means this document, which is dated F ebruary 29,
2016.

B. “Borrower” is Clivia Property Management LLC, of 230 N. Walnut St #C,
Bensenville, IL. 60106. Borrower i¢ the mortgagor under this Security Instrument.

C. “Lender” is John Mahoncy. not individually, but as Trustee of the John T.
Mahoney Trust dated 11/16/1993. Lender is thénortgagee under this Security Instrument.

D. “Note” means the Promissory Nete' signed by Borrower and dated
FEBRUARY 29, 2016. The Note states that Borrower-ewes Lender THIRTY FIVE
THOUSAND DOLLARS (U.S, $35,000.00). Borrower pas promised to pay this debt in
regular Periodic Payments and to pay the debt in full no later thap FEBRUARY 29,2017.

E. “Property” means the property that is described below'under the heading
“Transfer of Rights in the Property.”

F. “Loan” means the debt evidenced by the Note, any prepayméni charges
and late charges due under the Note, and all sums due under this Security Instrutngnd.

G. “Applicable Law” means all controlling applicable federal, state and local
statutes, regulations, ordinances and administrative rules and orders (that have the effect of

law) as well as all applicable final, non-appealable judicial Opinions.

H. “Periodic Payment” means the regularly scheduled amount due under the
Note.
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& “Successor in Interest of Borrower” means any party that has taken title
to the Property, whether or not that party has assumed Borrower’s obligations under the
Note and/or this Security Instrument.

2, TRANSFER OF RIGHTS IN THE PROPERTY. This Security Instrument
sceures to Lender the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and the performance of Borrower’s covenants and agreements
under this Security Instrument and the Note. For this purpose. Borrower does hereby
mortgage, grant and convey to Lender and Lender’s successors and assigns the following
described property located in the County of Cook which currently has the address of 8511
S Dantz Ave, Chicago, 11;60619, and is legally described as follows:

See Exnilint A for legal description
Address: §311 S Dante Ave, Chicago, IL 60619
PIN: 20-25:410-004-0000

Together with all the improvements now or hereafter erected on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shail a'so be covered by this Security Instrument. All of the
foregoing is referred to in this SecuiitInstrument as the “Property.”

3. COVENANTS. Borrower covenants-that Borrower lawfully possesses the estate
hereby conveyed and has the right to mortgage, grant and convey the Property and that the
Property is unencumbered, except for encumbrancts: of record. Borrower warrants and
will defend generally the title to the Property agaitist 2!l claims and demands, subject to
any encumbrances of record.

4. PAYMENT OF PRINCIPAL. Borrower shall pay whet due the principal of the
debt evidenced by the Note. Payments due under the Note and tars Security Instrument
shall be made in U.S. currency. However, if any check or other insirument received by
Lender as payment under the Note or this Security Instrument is returnedto ['ender unpaid,
Lender may require that any or all subsequent payments due under the N and this
Security Instrument be made in one or more of the following forms, as selected by Lender:

(a) cash; (b) money order; or (¢) certified check, bank check, treasurer’s check or cashier’s
check.

S. APPLICATION OF PAYMENTS
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A. All payments accepted and applied by Lender shall be applied to interest due
under the Note. Such payments shall be applied to each Periodic Payment in the order in
which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

B. If Lender receives a payment from Borrower for a delinquent Periodic
Payment which includes a sufficient amount to pay any late charge due, the payment may
be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full."Tv the extent that any excess exists after the payment is applied to the full payment
of one on'more Periodic Payments. such excess may be applied to any late charges due.
Voluntary jirepayments shall be applied as described in the Note. Any application of
payments, instrapee proceeds. or Miscellaneous Proceeds to principal due under the Note
shall not extend orpastpone the due date, or change the amount, of the Periodic Payments,

6. CHARGES; LYZNS. Borrower shall pay all taxes, assessments, charges, fines,
and impositions attributable 1o the Property which can attain priority over this Security
Instrument, leasehold payments or ground rents on the Property, if any, and Community
Association Dues, Fees, and Assessmeits, if any.

Borrower shall promptly discharge any lien which has priority over this
Security Instrument unless Borrower: (a)agrees in writing to the payment of the obligation
secured by the lien in a manner acceptable_to Lender, but only so long as Borrower is
performing such agreement; (b) contests the Yer-in good faith by, or defends against
enforcement of the lien in, legal proceedings whicli in Lender’s opinion operate to prevent
the enforcement of the lien while those proceedinigs ara-pending, but only until such
proceedings are concluded: or (c) secures from the holder” of the lien an agreement
satisfactory to Lender subordinating the lien to this Sect rity. Instrument.  If Lender
determines that any part of the Property is subject to a lien whick ean attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within
10 days of the date on which that notice is given, Borrower shall satisty th& Tien or take one
or more of the actions set forth above in this Section 6.

7. INSURANCE.

A. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for
which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender reasonably requires. .

B. If Borrower fails to maintain any of the coverage’s described above, Lender
may obtain insurance coverage, at Lender's option and Borrower’s expense. Borrower’s
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failure, for any reason, to maintain such insurance, or to reimburse Lender, if Lender
obtains such insurance shall constitute a default under this Mortgage.

C. All insurance policies required by Lender and renewals of such policies shall
be subject to Lender’s right to reasonably disapprove such policies, shall include a standard
mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.

D. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.
Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether
or not the underlying insurance was required by Lender, shall be applied to restoration or
repair oi_the Property, if the restoration or repair is economically feasible and Lender’s
security 15Tt lessened. [f the restoration or repair is not economicaily feasible or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums secured by
this Security [1:si vment, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Section 4.5,

8. PRESERVATICY, INSPECTIONS.

A. Borrower shali o destroy. damage or impair the Property, allow the
Property to deteriorate or commit waste on the Property. Whether or not Borrower is
residing in the Property. Borrower $hall maintain the Property in order fo prevent the
Property from deteriorating or decreasing in value due to its condition. Unless it is
determined that repair or restoration is not ccoremically feasible, Borrower shall promptly
repair the Property if damaged to avoid furthézd<terioration or damage. If insurance or
condemnation proceeds are paid in connection Wi damage to, or the taking of, the
Property, Borrower shall be responsible for repairing or restoring the Property only if
Lender has released proceeds for such purposes. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work
is completed. If the insurance or condemnation proceeds are et sufficient to repair or
restore the Property, Borrower is not relieved of Borrower’s obligation for the compietion
of such repair or restoration.

B. Lender or its agent may make reasonable entries upon and inspecoons of the
Property. If it has reasonable cause, Lender may inspect the interior of the improvements
on the Property. Lender shail give Borrower notice at the time of or prior to such an interior
spection specifying such reasonable cause.

9. PROTECTON OF LENDER’S INTEREST.

A. If (i) Borrower fails to perform the covenants and agreements contained in
this Security Instrument, (ii} there is a legal proceeding that might significantly affect
Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture. for enforcement of g
lien which may attain priority over this Security Instrument or to enforce laws or
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regulations), or (jii) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender’s interest in the Property and
rights under this Security Instrument, including protecting and/or assessig the value of the
Property, and securing and/or repairing the Property. Lender’s actions can include, but are
not limited to: (i) paying any sums secured by a lien which has priority over this Security
Instrument; (ii} appearing in court; and (iif) paying reasonable attorneys’ fees to protect its
interest in the Property and/or rights under this Security [nstrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous
conditians, and have utilities turned on or off Although Lender may take action under this
Sectioti-%. Lender does not have to do so and is not under any duty or obligation to do so.
It is agreed that Lender incurs no liability for not taking any or all actions authorized under
this Sectiop 9,

B. Any @mounts disbursed by Lender under this Section 9 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate{rm the date of disbursement and shall be payable, with such
interest, upon notice from Leader to Borrower requesting payment.

10.  NON-WAIVER. Fxteniion of the time for payment or modification of
amortization of the sums secured oy this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the liability
of Borrower or any Successors in Interest ¢f Borrower. Lender shall not be required to
commence proceedings against any Successor in{reerest of Borrower or to refuse to extend
time for payment or otherwise modify amortizatichof the sums secured by this Security
Instrument by reason of any demand made by the original-Rorrower or any Successors in
Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation. Lender’s acceptance of paymen’s from third persons, entities
or Successors in Interest of Borrower or in amounts less than the-2mount then due, shall
not be a waiver of or preclude the exercise of any right or remedy.

11.  LOAN CHARGES. Lender may charge Borrower fees for services verformed in
connection with Borrower’s defauit. for the purpose of protecting Lender’s intérest in the
Property and rights under this Security Instrument, including, but not limited to, atiomeys’
fees, property inspection and valuation fees. In regard to any other fees, the absence of
express authority in this Security Instrument to charge a specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

12 NOTICES. All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing.  Any notice to Borrower in connection with this
Security Instrument shall be deemed to have been given to Borrower when mailed by first
class mail or when actually delivered to Borrower’s notice address if sent by other means.
The notice address shall be the Property Address unless Borrower has designated a
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substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower’s change of address. There may be only one designated notice address under
this Security Instrument at any one time. Any notice to Lender shall be given by delivering
it or by mailing it by first class mail to Lender’s address stated herein unless Lender has
designated another address by notice to Borrower. Any notice in connection with this
Secutity Instrument shall not be deemed to have been given to Lender until actually
received by Lender.

13. GOVERNING LAW; SEVERABILITY. This Security Instrument shall be
governed by Illinois law. All rights and obligations contained in this Security Instrument
are subject to any requirements and limitations of Applicable Law. Applicable Law might
expliciiivor implicitly allow the parties to agree by coniract or it might be silent, but such
silence stal! not be construed as a prohibition against agreement by contract. In the event
that any piovision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument
or the Note whichan be given effect without the conflicting provision.

14, TRANSFER BY BORROWER. As used in this Section 13514, “Interest in the
Property” means any legal of beheficial interest in the Property, including, but not limited
to, those beneficial interests traasferred in a bond for deed, contract for deed, installment
sales contract or escrow agreemerit, th< intent of which is the transfer of title by Borrower
at a future date to a purchaser. If 4ll or any part of the Property or any Interest in the
Property is sold or transferred (or if Borrower is not a natural person and a beneficial
interest in Borrower 1s sold or transterred) without Lender’s prior written consent, Lender
may require immediate payment in full of all s0sas secured by this Security Instrument,
However, this option shall not be exercised by Lesider if such exercise is prohibited by
Applicable Law. If Lender exercises this option, Eender-shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the
notice is given in accordance with Section 11 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay-+hese sums prior to the
expiration of this period, Lender may invoke any remedies permifted by this Security
Instrument without further notice or demand on Borrower.

1S.  ACCELERATION; REMEDIES. Lender shall give notice to Boriowar prior to
acceleration following Borrower’s breach of any covenant or agreement in this Security
Instrument. The notice shall specify: (i) the default; (ii) the action required to Cure the
default; (iii) a date, not less than ten (10)days from the date the notice is given to Borrower,
by which the default must be cured: and (iv) that failure to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. If the default is
not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall
be entitled to collect all expenses incurred in pursuing the remedies provided in this Section
14, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
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16.  RELEASE. Upon payment of all sums secured by this Security [nstrument, Lender
shall release this Security Instrument. Borrower shall pay any recordation costs. Lender
may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid
to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

17. FUTURE ADVANCES. This Mortgage is given to secure, among other things,
not only presently existing indebtedness under the Note, but also future advances, whether
such advances are obligatory or to be made at the option of the Mortgagee, or otherwise
are mede within ten (10) years from the date hereof to the same extent as if such future
advances were made on the date of the execution of this Mortgage. The lien of this
Mortgage shall be valid as to all indebtedness hereby secured including future advances,
from the tinie of its filing for record in the recorder’s or registrar’s office of the county in
which the real estate is located. The total amount of indebtedness hereby secured may
increase or decrease from time to time, as provided in the Note, and any disbursements
which the Mortgagee mey make under this Mortgage, the Note or any other document with
respect hereto (e.g.. for pavinent of taxes, insurance premiums or other advances to protect
the Lender’s liens and securlly interests, as permitted hereby) shall be additional
indebtedness secured hereby. This Mortgage is intended to and shall be valid and have
priority over all subsequent liens an4 ncumbrances, including statutory lens, excepting
solely taxes and assessments levied on the rea] estate, to the extent of the maximum amount

secured hereby. Provided, however, th= indebtedness secured hereby shall not exceed
$35.000.00.

[SIGNATURE PAGE FOLLOWS3}
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BY SIGNING BELOW., Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any Rider executed by Borrower and recorded
with it

BORROWER: Olivia Property Management LL.C
Joshya Inghs, memberof Olivia Propert anagement LL.C
By:) / ; /

Juaf1 nglls, member of Olivia Property Management LI1.C
Vl N

e £ 0
By: _ ﬁfé;ﬁwm; .
Suzgnne Y2¢lis, merber of Olivia Property Management LLC

STATE OF ILLINOIS )
Dofes. ) S8
COUNTY OF 688K )

I, M L, I‘ILMM/J Mukw& » @ Notary Public in and for said county and
state
do hereby certify that Joshua Inglis, Member of Giivia Property Management LLC,
personally known to be the same person(s) whose nam.e(s) subscribed to the foregoing
instrument, appeared before me this day in persor, and acknowledged that
he/she/they signed and delivered the said instrument as _-ais/her/their free and
voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this Z{_ day of Februazy. 216,

My Commission Exmj/ / / 9]

Notary Public
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STATE OF ILLINOIS )

Duo‘i ) SS
COUNTY OF )

1, Undqu‘ H\)wﬁJ %«/C we _ , a Notary Public in and for said county and
state
do hereby certify that Juan [nglis, Member of Olivia Property Management LLC,
personally known to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that
he/she/they signed and delivered the said instrument as his/her/their free and
voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this ﬂ day of February, 2016.

My Commissing Expires: /I//7 OFFICIAL SEAL
¥ L-0mmisy xp 3 BRADLEY HOWARD MARKQVIC
' Al ‘{l/ Notary Public - State of Illinois
= : My Commission Expires Mar 1, 2017
,_14[:!'-—'/, Met e y |
[ Norary

STATE OF ILLINOIS )

Dup’lc"\ ) SS
COUNTY OF GABK )

I, Brﬁﬂ# H.ouM! Mcf,fawk s *.Motary Public in and for said county and
state
do hereby certify that Suzanne Inglis, Member of ('livia Property Management LLC,
personally known to be the same person(s) whoseuame(s) subseribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that
he/she/they signed and delivered the said instrument( 2 his/her/their free and
voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this ﬁr_ day of February, 2016,

My Commission Fxpires; BM(’?

Notary Public

OFFICIAL SEAL
BRADLEY HOWARD MARKOVIC

Notary Public - State of linois
My Commission Expires Mar 1, 2017
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 20160526

LOT 37 IN BLOCK 8 IN CEPEK'S SUBDIVISION, BEING A RESUBDIVISION OF THE SUBDIVISION QF
THE EAST 1/2 OF THE SOUTHEAST 1/4 (EXCEPT THE NORTH 1/2 OF THE NORTH 1/2 THEREOF)
OF SECTION 35, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
INCLUDING VACATED STREETS THEREIN AS PER PLAT RECORDED AUGUST 13, 1915 A8
DOCUMENT 5691417, IN COOK COUNTY, ILLINOIS.

PIN: 20-35-410-004-0000

File No.: 20160526

Exhibit A Legal Description Page 1 of 1
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