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The property identified as: - /- PIN: 02-11-113-009-0000

Address:

Street: 1102 N PEPPER TREE DF.

Street line 2:

City: PALATINE State: IL ZIP Code: 60067

Lender: STONEHAVEN MORTGAGE INCORPORATED

Borrower: Heather Cella

Loan / Mortgage Amount: $221,600.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Desas 1o record a residential
mortgage secured by this property and, if applicable, a simuitaneously dated HELOC.

Certificate number: 23B3FC15-78BC-4610-99F3-44610B380A1D Execution date: 2/25/2016
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UNITED WHOLESALE MORTGAGE, LLC
1414 EAST MAPLE RD

TROY,MI 48083

ATTN: POST CLOSING MANAGER

This Instrument Prepared By:

BRENDA PARDO

UNITED WHOLESALE MORTGAGE, LLC
1414 EAST MAPLE RD

TROY,MI 4403

{8B00) 981-8298

[Space Above This Line For Recording Data]
\\J\u\\ O

PROPERTITLE, uc MORTGAGE
180N, LasalleStree’t
Ste. CELLA
Chlcago “—60601 Loan # 2516000019
OT . W PIN: 02.11130090000
uo CC}O \ Serv, = £07813327%
MIN 103249220151221018
MERS Proie: 1-888-679-6377
DEFINITIONS
Words used in multiple sections of this document are defined below and other words are defined in Seetions 3. | I, 13,18, 20

and 21. Certain rules regarding the usage of words used ity document are alse provided in Section 16.

(A) "Security Instrument” means this document, which is daj*d PEBRUARY 25, 2016, together with all Riders to this
document. AN UrMAEE |¢ oy /

{B) "Borrower" is HEATHER CELLA VBom)\x-'cr is the mortgagorander thic Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, tne. MERS s a s “parate corporation thal is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and teiepivas number of P.O. Box 2026, Flint. M|
48501-2026, tel. (888) 679-MERS.

(D) "Lender" is STONEHAVEN MORTGAGE INCORPORATED. Lender is a CORPORATION organized und existing under
the laws of ILLINOIS. Lender's address is 5201 NORTH HARLEM AVENUE SUITE 210, CHICAGO, IL 60656,
(E) "Note" means the promissory note signed by Borrower and dated FEBRUARY 25, 20167 h0 Note states that Borrower
owes Lender TWO HUNDRED TWENTY-ONE THOUSAND SIX HUNDRED AND 00/100 Doilars(U.S.$221,600.00)
plus interest at the rate of 4 . 250%. Borrower has promised to pay this debt in regular Periodic Paynienis and to pay the debl
in full not later than APRIL 1, 2046.

(F} "Property" means the property that is deseribed below under the heading "Transter of Rights in the Property.”

(G) ""Loan" means the debt evidenced by the Note, plus interest, any prepayraent charges and late charges duc under the Note.
and all sums duc under this Security Instrament, plus interest.

H L I\Olq Slﬂ\ e Fuinilv-Fainie MacFreddie Mac UNIFORM INSTRL \H‘ N I
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exeeuted by Borrower [check box as applicablel:
: ible Raie Ruder Z Condominiuin: Rid,r
Rider K Planned Unit Dev
nijy Rider TiOther(s) [speciiy]

L i Home Rider
eoent Rider o Brweekly Payment Rider

T L,
S B atH

I} "Applicable Law™ mcans all controlling applicahle federal, state and local statutes. regulations, ordinances :
r p = i f=
adrnistrative rules and orders (that have the effect of faw) as well as all anpticable final. non-appealable judicial opini

() "Community Association Dues, Fees, and Assessments” means all dues, fees. assessments and other charges that are
imposed on Borrower or the Propetty by a condominium association, homeowners association or similar Organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transzction originated by check, drall, or similar
paper instrurient, which is inttiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as o
order, instruct,or authorize a inancial institution to debit or credit an account, Such term includes, but is not limited 1o. point-
of-sale transférs~automated teller machine transactions. transfers initiated by telephoene, wire transfers, and automated

clearinghouse transfiry,

(L) "Escrow ltems ™ iwéaps those items that are described in Section 3,

(M) "Miscellaneous Prozecr's™ means any compensalion. sottlement, award of damages. or proceeds paid by any third party
{other than insurance procoeds paid under the coverages deserived in Section $) for: (i) dumage to, or destruction of. the
Property: {if) condernation or othertaking of all or any pur o the Property: i) conveyance in licy of condemnation; or (iv)
misrepresentations of. or omissionsas 0o, the value and:or condition of the Proserty,

(N) "Mortgage Insurance” means insurince, protecting Iender against the nonnayment of. or default on, the Loan.

{0) "Periodic Payment" means the regulerly-scheduled amount duce for (i) principal and interest under the Note. plus (i) anv

amounts under Section 3 of this Sccurity Insindient.

(P} "RESPA" means the Real Estate Settlemeta Pracedures Act (12 U.S.C. §2601 et scq.) and its implementing regulation.

Regulation X (12 C.FR. Part 1024), as they might te anveaded from time to time. or any additional or successor legislation or
gl ; ymg med : ¥ g

regulation that governs the same subject matter. As uscd in'this Secunty [nstrument, "RESPA™ refers 1o all requirements and

restrictions that are imposed in regard to a "federally relatd Mortgage loan” even if the Loun does not qualily as a “Sederally

related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that'has tuken title to the Property. whether or not that party has

assumed Borrower's obligations under the Note and/or this Sccurity Instriment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and allferéwals. extensions and modifications of
the Note; and (i) the performance of Borrower's covenrants and agreements under thi Sceurity instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey o MERS {solely a3 nominee for Lender and Lender's
suecessors and assigns) and to the successors und assigns of MERS the foliowing described prapenty located in the COUNTY ol
COOK:

SEE ATTACHED

which currently has the address 0f 2102 N PEPPER TREE DR, PALATINE, IL 60067 ("Projlertv. Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all cascments, appuricnances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the forcgoing is referred to in this Scearity Instrament as the "Property " Borrower understands and agrees
that MERS holds enly legal title to the interests granted by Borrower in this Security Instrumant, but, i necossary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and s512ns) has the right: 1o vxercise any orall of
those interests, including, but not Jimited 1o, the right 1o foreciose and sell the Property; and 1o Like any action required of
Lender including, but not limited to, releusing and canceling this Security Instrument.

Singie Famiiy-Fannie Mae/Freddic Mae UNIFORM INSTRUMENT
Page 2 ol 42 Form 3014 3141
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THIS SECURITY INSTRUMENT combines uniforny covenants for national use and non-unilorm covenants with
limited variations by jurisdiction to constitute a uniform security insirument covering reaf property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Neto, Borrower shall alse pay funds for Escrow Items pursuant o Section 3. Payments due under the Note and this
Security Instrusient shall be made in U.S. currency. However, il any check or other instrument received by Lender as puyiment
under the Note exthis Security Instrument is returned 1o Lender unpaid. Lender may require that any or all subsequent
payments due undirche Note and this Security Instrument be made 1 one or more of the tallowmg forms, as selected by
Lender: (a) cash: {elaoeney order: () certificd check. bank check. ireusurer’s check or eashicr's chock. provided uny such
cheek is drawn upon andnistitution whose deposits are insured by a Tederal agency. mstrumentality, or eatily: or (d) Electronic
Funds Transier,

Payments are deemdd received by Lender when reecived  the location designated 1 the Note or at such other
ovation as may be designated b Lenger in accordance with the notice provisions m Section 15, Lender may return any
payment or partial payment if 12¢ payment.ar partial payments are insufficient to aring the Lean ceremt. Lender may aceept
any payment or partial payment msufficlent 1o bring the Loan curront. without waiver of any rights hereunder or nrejudice to
its rights to refuse such payment or partiai pavineats in the future. »ut Lender is not obligated to apply such payments at the
time such payments are accepted. 1f each Periodic)Payment is applicd as ol its scheduled due date. then Lender need not pay
interest on unapplied funds, Lender may hold sucii xapplicd funds until Borrower makes payment to bring the Loan current. 1f
Borrower does not do so within a reasonable period of tivwey Lender shall cither apply such funds or return them o Borrower. 11
not applied earlier, such funds will be applied to the owstanding principal balance under the Note immediatcly prior to
foreclosure. No offset or claim which Borrower might have nbw or in the futwre against Lender shall relieve Borrower {rom
making payments duc under the Note and this Security Instrun-envor performing the covenants and agreements seeured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepled and
applied by Lender shatl be applied in the following order of priority: ) intersst.due under the Note; (b) principal due under the
Note: (¢) amounts due under Section 3. Such payments shall be applicd o cach Periodic Pavment in the order in which it
became due. Any remaining amounts shall be applied first w late charges, seconda any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If' Lender receives a payment from Borrower for a delinguent Periodic Payudent which includes a sufficient amount to
pay any late charge due, the payment may be applicd to the dolinguent payment and the law'charge. 1 more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayvrenvol the Periodic Payments if,
and to the extent that, cach payment can be paid in full. To the extent that any excess oxists al'er fazspavment is applicd to the
full payment of one or more Periodic Payments, such excess may be apphied to any late charges <y, Voluntary prepayments
shall be applicd first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds. or Miscellancous Proceeds 1o principal due unffer/the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the "Funds”) w0 provide for payment of amounts due for: (a) taxes and assessments and other
ilems which can attain priority over this Security Jnstrument as a lien or encumbrance on the Property: (b} leaschold payments
or ground rents on the Property, if any: (¢) premiums for any and all insurance required by Lender under Section 5, an
Mortgage Insurance premiums, i any, or any sums pavable by Borrower 1o Lender in hieu of the paviment of Mox
Insurance premuiums in accordance with the provisions of Section 10, These iems are called "Escrow herw " At onigination or
atany tine during the term of the Loan, Lender may reguire that Community Association Dues. Foes, and Assussmenis, Huny,

g Family-Fannie Mae/Freddie Mac DNIFORM INSTRUMEN]

{LLINGIS-S
| Page 3 of 12 Form 34 141

5 3233




1607450638 Page: 5 of 17

UNOFFICIAL COPY

npTRIISITE 1516000019

i ““,‘—|. . H I A T s [, L - '- .\n-!.‘-.-..'-- .
S S S TP 1S TS SO N S L U A S I sdhassessmonts Shalihe s D M iy Camnsh o

Lcndc' : Ii nofices of amounts 1o be p *ld under this Section. Borrower \113 Ioay ! wder the Funds for Eserow lems unless
Lender wanves Borrower's obligation o nav the Funds for any or ali FEaerow b
pay Lo Lender Funds for any or all Escrow ltems at any time. Any such win
waiver, Borrower shall pay directly. when and where payable, the umounts Jue Sor any Fserow Tems for which payment of
Funds has been waived by Lender and, 17 Lender requires, shalt furnish to Londer receipts evidencing such payment within
such time period as .ender may require. Borrower's obligation to make such payments and (o provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument. as the phrase *covenant and
agreement” is used m Section 9. If Borrower 1s obligated (o pay Escrow items duectly, pursuant to a waiver. and Borrower
fatls 1o pay the amount due for an Escrow ltem, Lender may exercisc its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 1o repay to Lender any such amount. Lender may revoke the waiver as to any
or all Iiscrow [tems at any time by a notice given in accordance with Scetion 15 and, upon such revocation, Borrower shall pay
1o Lender alliunds, and in such amounts. that are then required under this Section 3.

s bender may waive Borrower's obigation to
ey onlv b i wriling, i the event of such

Lenaeranay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specilied urnder RESPA, and (b} not to exceed the maximum amount a lender can reguire under RESPA. Lender shall
estimaty e amouiLofFunds due on the basis of curtent data and reasonabic otiteics of expenditures of futare Escrow lems
or otherwise in acCovdynce with Applicable Law.

The Funds shall Se beld in an institution whose deposits are insarcd 5y 2 fedoral agency. instrumentality, or entity
{(tneludine Lender, if Lende® i an institution whose deposits are so insured) or it way Federal Home Loan Bans | ender shall
apply 12 Funds 1o pay the Escrow Hems no ater than the tme speeilied w R},SPA. Lender shall not charue Borrower for
holding and applying the Funds, anriadiy analyzing the escrow account. v verifving the Escrow ftems, urioss Lender pays
Borrower interest on the Funds and ‘Apnlbeable Law permits Lender to make sich a charge. Unless an agrecment is made in
wriling or Applicable Law requires inter st 10 be paid on the Funds, Lender shall not be reguired o pay Borrower any interest
or carnings on the Funds. Berrower and Lender can agree in writing, however. that interest shall be paid on the Funds. Lender
shall give to Borrower. without charge, an annval ccounting of the Funds as reguited by RESPA.

it there is a surplus of Funds held in ¢sdrow, as defined under RESPA. Lender shall account to Borrower for the
cxcess funds i accordance with RESPA. If there is a shortage of Funds held in eserow, as delined under RESPA. Lender shall
netily Borrower as required by RESPA, and Borrower shallpay to Lender the amount necessary to make up the shortage in
accordance with RESPA. but in no more than 12 monthly payviiznts. If there is a deficienzy of Funds held in escrow. as defined
under RESPA. Lender shall notify Borrower as required by RESPA. and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more #1102 12 monthly payments.

Upon payment in full of all sums secured by this Security Insirsinent, Lender shali promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charzes, fines. and impositions attributable 1o the
Property which can attain priority over this Sccurity Instrument. leaschold payniais or nro!md rents on the Property, 1f any,
and ('ommunity Association Dues, Fees, and Assessments, il any. To the extent tatZnese items are Bscrow ltems, Borrower
shall pay them in the manner prondtd in Scction 3.

Borrower shall promptly discharge any licn which has priority over this Sceusly Instrument unless Borrower: ()
agrees in writing to the payment of the ebligation sccured by the Hen in a manner acceptade to Lender, but only so long as
Borrower is performing such agrecment; (b) contests the lien in good faith by. or defends agaitist enforcement of the Hen in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien wiilé those proceedings are
pending. but only until such procecdings are concluded; or (¢) secures from the holder of the lien an dgréement satisfactory to
Lender subordinating the fien to this Security Instrument. [f Lender determines that any part of the Propdrty is subject to a fien
which can attain priority over this Security Instrument. Lender may give Borrower a notice identilying the lien. Within 10 days
ol the date on which that notice is given, Borrower shall satisfy the lien or take ene or more of the actions set {orth above in
this Scetion 4.

Lender may require Borrower 1o pay a onc-thne charge Lo a real estate tax verification and’or reporting service used
by Lender in connection with this Loan,

5. Preperty Insurance, Borrower shall keep the improvements now existing o hereafler oreeted on the Prupca‘i}'
insured against loss by fire, hazards included within the torm "extended coverage.” and any other hazards includh

TLLINGIS-S:
x> 3233
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(including deductble lovelsy and for the
sentences can change dirmg the e of the Toan. The insurance carmier providime e s
subeet to Lender's vight to disanorove Borrower's choice, which right shall not he ovorcised wn
Borrower to pay. in connueetion with this Loan, either: (a) a one-time charge for Toed zone dute
tracking services: or {b) a one-time charge for flood zone determination and cert fication services ©
time remappings or similar changes occur which reasonably might affect such determination or cortification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agenoy in connection with
the review of any tlood zone determination resulting from an objection by Borrower.

periods that Lender requires. What Londer regaires nursuant 1o the sreceding
3 1 . N =
a¢ chosen by Borrower

v, Lender may regaire

tien, cerlification and

dshseguent charges cuch

Il Borrower fails to maimntain any of the coverages described above. bender may oblain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Thercfore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk. hazard or liability and might provide greater or lesser coverage than was
previously in ¢itact. Borrower acknowledges that the cost of the iasurance coverage so obtained might significantly exceed the
cost of insurance tigt Borrower could have obtained. Any amounts disbursed by Lender under this Section S shall become
additional debt oFetmower secured by this Seeurity Instrument. These amouits »hal! bear inferest at the Note rate Tom the
date of disbursemineand shall be payable, with such interest, upon notice from L ender 1o Borrower reguesting paymeni.

All insarance pelicias required by Lender and rencwals of such policies shail he subject to Lender's vight
disapprove such policies, shillinclude a standard mortgage clause, and shall name | ender as mc ruagee andfor as an wdditional
loss payee. Lender shall haviethe right 1o hold the nolicies and renewal certificates. 71 onder reqaires. Borrower shal! seomantly
give 1o Lender ui receipts of paid presiiums and renewal notices. 1 Borrower o any form of insuranee coverspe, not
otherwise required by Lender, for damape-to, or destruction of, the Property, such roficy shall include a standard mortea
clause and shail name Lender as mortgagee andior as an additional loss pavee.

ue

In the event of loss, Berrower shall (zivz srompt notice 1o the insurance carrier and Lender. Lender may make prooef of
loss il not made promptly by Borrower. Unleds Lerder and Borrower otherwise agree in writing, any insurance proceeds.
whether or not the underlying insurance was requite by Lender, shall be applicd to restoration or repair of the Property, 1! the
restoration or repair is economically feasible and Lendir's Security is not lessencd. Daring such repair and restoration period,
Lender shall have the right to hold such insurance proceads-until Lender has had an opportunity 1o inspect such Properly (o
ensure the work has been completed to Lender's satisfactinn, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration'in/a single payment or n a series of progress payments as the
work 1s completed. Unless an agreement is made in writing or Appiicible Law reguires interest to be patd on such insurance
proceeds, Lender shall not be required to pay Borrower any intercst or “asaings on such proceeds. Fees for public adjusters, or
other third partics. retained by Borrower shall not be paid out of the insuranive proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economicatly feasible or Linder's security would e fessened, the msurance
proceeds shall be applied 1o the sums secured by this Security Instrument, whelis o not then due, with the cxcess, 1 any. paid
to Borrower. Such insurance proceeds shatl be applied in the order provided for 1S¢tisn 2.

Il Borrower abandons the Property, Lender may file, negotiate and settie 4ny available insurance claim and related
malters. [ Borrower does not respond within 30 days to a notice from Lender thas the instrance carrier has offered 10 seltic a
claim, then Lender may negotiate and sewtle the claim. The 30-day period will begin when thenotice is given. In either event,
or 1f Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns tosleddar fa) Borrower's rights to
any insurance proceeds inan amount not to exceed the amounts unpaid under the Note or this Securidy nstrument, and (b) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrover) under all insurance
policics covering the Property, insofar as such rights are applicable to the coverage of the Property. (Lehder may use the
nsurance proceeds cither to repair or restore the Property or to pay amounts unpatd ander the Note or this Security [nstrument,
whether or not then due.

6. Occupancy. Borrower shall occupy, establish. and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue 1o occupy the Property as Borrower's principal residence
for at least one year afler the date of occupancy, unless Lender otherwise agrees m writing, which consent shali not be
unreusonably withbeld, or uniess extenuating circumstances vxist which are bevond Borrower's control.

7. Preservation, Maintenance and Protection of the Property: Inspections. Borrower shal! rof destroy, damuge or
mpair the Property. aHow the Property to deteriorate or commis waste on the Property. Whether or not Borrower is residing im

HAINOIS-Siagie Famiiy-Fannie MaeFreddic Mac UNTFORM INSTRUMENT
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due to its condition, U n!cn 11y determined nursucm. to Qulmn 3 lhdl repar ¢r restoration < not ceonomically feasibic,
Borrower shall promntly remanr the Pranernty 17 damaged e avoid farther deteniormion or
proceeds are paud in connection with d 1w, or the taking of) the Pmpur(y Borrower
restoring the Property only il Lender as reteased proceeds for such purposes. Lender may disburse provecds ‘o1 the repairs
and restoration in a single payment ar in a series ol progress payments as the work i< comnleted, 17 the inswranee or
condemnation proceeds are not sufficient 1 repair or restore the Property, Borrower is not relicved of Borrower's obligation for
the compietion of such repair or restoration.

the Property. Borrouw o

Ty

e b msnmanee o condemmaton

AT P romamine or

Lender or jts agent may make reasonable entries upon and inspections of the Property. 171t has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an nterior inspection specifying such reasenable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Botrower or
any personsior entitics acting at the direction of Borrower or with Borrower's knowledge or consent eave materially false,
misleading. or fhaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with‘the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Ploperty as Borrower's principal residenee,

9. Protection of Lender's Interest in the Property and Rights Under this Sccurity Iastrument. {1 (1) Borrows
fails Lo perform the coverantiand agreements contained in this Sceurity Instrument. (b) there 1< fegal nroceeding that might
significantly affect Fendor's fnterest in the Property and:or rights under this Security Insiriment {such as a proceeding s
bankruptey, probaie, for vondempaiion or forfeiture, for enforcement of a lien which may . Priority over ths Securit
Instrument or to enforce laws or regulations). or (¢) Borrower has abandoned the Property. inen Lender muy do and nay lur
whatever is reasonable or appropriate to/piatect Lender's interest in the Property and rights ander this Secunity Instrument.
including protecting and/or assessing the walue of the Property, and sccuring andfor repairing e Property. Lender's actions can
include. but are not limited to: (a) paying £ny sums secured by a lien which has priority over this Sceurity Instrament; (b)
appearing in court; and (c) paying reasonablelatforieys' fees 1o protect its interest in the Property andior rights under this
Security Instrument, mcluding its secured position n a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, changeJocks, replace or board up doors and windows, drain water from pipes.
eliminate building or other code violations or dangerous-onditions, and have utilities wmed on or off . Although Lender may
lake action under this Scction 9, Lender does not have to do.se zad is not under any duty or obligation to do so. Tt is agreed that
Lender incurs no liability for not taking any or all actions autheriZed under this Section 9,

Any amounts disbursed by Lender under this Section 9 4nwi} become additional debt of Borrower secured by this
seeurity Instrument. These amounts shall bear interest at the Note rate frein the date of disbursement and shall be payable. with
such interest, upon notice from Lender to Borrower requesting payment.

[ this Sceurity Instrument is on a leasehold, Borrower shall comiptywith all the provisions of the lcase. Borrower

hall not surrender the leaschold estate and interests herein conveyed or terminaie or cancel the ground lease. Borrower shall

not, without the express written consent of Lender, alter or amend the ground 4case. If Borrower acquires fee title to the
Property. the Icaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance, II Lender required Mortgage Insurance as a condition-af making the Loan, Borrower shall
pay the prermums required to maintain the Mortgage Insurance in effect. I, for any reason, tne ¥ ortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurcr that previously provided such fngurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage InsurandeBorrower shall pity the
premiums required (o obtain coverage substantially equivalent to the Morlgage Insurance previdusiein effect. at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
msurer sclected by Lender. IT substantially equivalent Morlgage Insurance coverage is not avaitable, Borrower shall continue to
pdv to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in

[feet. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of " Mortgage tnsurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan 1s altimately paid in fall. and Lender shall not he
required to pay Borrower any intercst or eamings on such foss reserve. Lender can no longer require foss rescrve ¢ payvments it
I\lDIlLd“L Insurance coverage (in the amouwnt and for the period that Lender requires) provided by an insurer sciected by Lender

gain becomes avatlable. is oblamned. and Lender requires separately designated naviments toward the premiums for Mortgage

{nsummc. I Lender required Morteage Insurance as a condition of makine the Loan and Borrower was required o make
gay g ]
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separately desmigmeed povinons o e e T M o Isuranee, Borrower shall e : T

maintain Morigage Insurance in effect. or w provide a non-refundable loss reserve, until Lender's regairement for Morlgage
Insurance ends in accordance with any wenien noreement between Horower and Eender providimg for woob wenmieason or unnd

ternination is required by Anpiicable Law. Nothing in this Section 10 afTects Borrower's obiigation 1o v interes: at the rage

provided in the Note, ! )

Mortgage Insurance reimburses Londer (or any entity that purchases the Note) for certar Tosses il way incur if
Borrower does not repay the Loan as agreed. Borrower s not a parly to the Mortgage usurancy

Martgage insurers evaluate their tal risk on all such insurance in force from time to e, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements arc oz terms and conditions
that are satisfactory to the mortgage insurer and the other party (or partics) {o these agreements. These HUTCOMUTS Ny TeqUire
the mortgage insurer to make payments using any source of lunds that the mortgage insurer may have availabie (which may
include funds ebtained from Morlgage Insurance premiums).

Ag'a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other enlity, or
any affiliate of 4y of the toregoing. may receive (dircetly or indireetly) amounts that derive from (or might be characterized
as) a portion of Borower's payments for Mortgage Insurance. in exchange for sharing or modifying the mortgage msurer's risk.
or reducing losses AT such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the prermiums(pard to the insurer, the arrangement s often termed “captive reinsurance.” urther

(a) Any such agreeinents will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Todn. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not vxiitle Borrower to any refund.

(b) Any such agreements/will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Pro‘ection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obizir-cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive’>-ofund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds: Dorfeiture. All Miscellarcous Proceeds are hercby assigned 1o and
shall be paid 1o Lender.

If the Property is damaged, such Miscellancous Pricesds shall be applied to restoration or repair of the Property. if the
restoration or repair is economically feasible and Lender's seCuritv is not lessencd. During such repair and restoration period.
Lender shall have the right to hold such Miscellaneous Proceeds’until.Lender has had an opportunity o mnspect such Property
to ensure the work has been completed to Lender's satisfaction, prévized that such inspection shail be undertaken promptly.
Lender may pay for the repairs and restoration in a single disburstiient orin a series of progress paviments as the work is
completed. Unless an agreement 1s made in writing or Applicable Law Lequires interest to be paid on such Miscellancous
Proceeds, Lender shall not be required to pay Borrower any interest or earisgs on such Miscellancous Proceeds. 11 the
restoration or repair is not economically feasible or Lender's security would belesséned, the Misceliancous Procecds shall be
applicd 1o the sums secured by this Sccurity Instrament, whether or not then duc, 5 e ihe excess, if any, paid to Borrower.
Such Misceltaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking. destruction. or loss in valuc of the Property, the Miscellicaus Proceeds shall be applhied
to the sums secured by this Security Instrument, whether or nol then due, with the excess, if any, paidto Borrower.

In the event of a partiai taking. destruction, or loss in vaiue of the Property in which'th¢ fiir market vaiuge of the
Property immediately before the partial taking, destruction, or loss in valuc is equal to or greater tharthe amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction. or loss in valud/anless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount ol the
Miscellangous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking. destruction, or loss in value divided by (b) the fair market value of the Property inunediately before the partial
taking, destruction, or 10ss in value. Any balance shall be paid to Borrower.

In the event of a partial taking. destruction, or loss in value of the Property in which the fuir marker value of the
Property nmediately belore the partial taking, destruction, or loss in value is (2ss than the amount o the sums secured
immediately before the partial taking. destruction, or loss in value, unkess Borrower and Lender othierwise agree i writing, the

Miscellaneous Proceeds shall be applicd to the sums secured by this Seeurity Instrument whethier or not the sums are (hen due,
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defined in the next sentence) offers 1o make an award to settle a cluim for damages. Borrower fails 1o respond 1o Londer withs
30 days after the date the notice s grver L onder 15 anthorizad 10 colloet and apply the Misceilameons Procoois cbor i
restoration or repair of the Property or o the sums suc

Party™ meuns the third party that owes Borrower Misgeod
action in regard to Miscellancous Procecds

"f )n'm-:f.t?

red by this Sceurity Instrument, whether or not then
arreous Procecds or the party against whom Borrow o

Borrower shall be in defauitif any action or proceeding, whether civil or eriminal, is begun that, in Lendor's judgment,
could result in forfetture of the Property or other material impairment of Lender's interest in 1hc roperty or rghis under this
Security Instrument. Borrower can cure such a default and. if aceeleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding Lo be disimissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Sceurity Instrument. The sroceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are herehy assigned and
shall be paid 16 Lender,

All Miggellaneous Proceeds that are not applied to restoration or repair ol the Property shall be applicd in the order
provided for in Seciion 2. :

12. Borrawe: Not Released: Forbearance By Lender Not a Waiver. Extension of the time for sayment or
modification of amortizaton of the sums secured by this Security Instrument granted by Lender 1o Borrower or any Successor
in Interest of Borrower skail 7ot operaie 1o release the lability of Borrower or any Successors in Interest of Borrower, Londer
shali not be required to conuvence proce \umg\ against any Successor 1n Interest of Borrower or to refuse 1o cvend time for
payiient or otherwise modity amortivatin i

arthe sums secured by this Seeurity Instrument by reason of anv &oand made by
the oviginal Borrower or any Successols i Interest of Borrower, Any forbearance by Lender in exercising any rigal or remedy
including, without limitation, Lender'sateeptance of payments from third persons, entities or Successors in Interest o
Borrower or in amounts less than the amount then duce, shail not be a waiver of or preclude the exercise of any right or remudy.

13. Joint and Several Liability; Co-signers: Successors and Assigns Bound. Borrower covenants and agrees thal
Borrower's obligations and liability shall be joiatand several. However, any Borrower who ce-signs this Security Instrument
but docs not execute the Note (a "co-signer"): (a) s co-signing this Security lnstrument onty (o mortgage. grunt and convey lhe
co-signer's interest in the Property under the terms of 1is Steurity Instrument; (b) is not personally obligated to pay the sums
securcd by this Security Instrument; and (¢) agrees that Lendts and any other Borrower can agree (o extend, modify. forbear or
make any accommodations with regard lo the terms of this S<earity Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successoi i nterest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lended, shall oblain all of Borrower's rights and benefits under
this Sccurity Instrument. Borrower shall not be released from Ro'rower's obligations and liability under this Security
instrument unless Lender agrees to such release in writing. The covenants anit agreemtents of this Security Instrument shall
bind (except as provided in Scction 20) and benefit the successors and assigps of Lender.

14. Loan Charges. Lender may charge Borrower [ees for services peiformad.in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this/Security fnstrument. inciuding. but not
limited to, altorneys' fees, property inspection and valuation fees. In regard (o any other fres, the absence of “express authority
in this Security Instrument to charge a specilic fee to Borrower shail not be construed as prohibition on the charging of such
fee. Lender may not charge fecs that are expressly prohibited by this Security Instrument or fy As plicable Law.,

{I'the Loan is subject to a law which sets maximum loan charges, and that law is [inally ite:8reted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitiedansits. then: (a) any such
toan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit: and 153 any sums already
coltected from Borrower which exceeded permitied Hmits will be refunded to Borrower. Lender may-choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower, [7 4 refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge 15 provided for under the Note). Borrower's acceptance of any such refund made by direct payiment Lo Borrower will
constituie a waiver of any right of action Borrower might have arising out of such overcharge

S

I35, Notices. All notices given by Borrower or Lender in connection with this Seeurity Instranient must be in wiiting.
Any notice o Borrower in connection with (his Sceurity Instrument shall be ui.w.:ni.d o i:m < been given o Bomower when
mutled by first class mail or when actually delivered to Borrower's notice address i sent by other means. Notice 10 dny o
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Seonnn ezt notice to ul Bormeere :
bc e Pronerty Address unless Borrower has desi h(* i wh\! tute notice address by notice 1o fender. Bosmm. ~hail
nromipty notdy Lender of Borrower's change of o s ender specifies a arogedure for reporting Borrower's oo oy
address, then Borrower shall only report a change of address through that specified procedure, There may be
designated notice address under this Security instruwment at any one te. Any notice to Lender shal! be given b» de l'\\
or by matling il by first class mail to Lender's address stated hevein anless Lender has designated another address By notee 1
Bnrrowu Any notice in connection with this Sceurtly Instrument shall not be deemed te have been given to Lendas

actually received by Lender. 1f any notice required by this Security Instrument s also required under Applicable L. the
Appllcablc Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability: Rules of Construction. This Security Instrument shall be governed by foderad
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Sccurity
Instrument are subject to any requirements and limitaiions of Applicable Law. Applicable Law might cxplicitly or implicitly
allow the partivs (o agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by cantract. In the event that any provision or clause of this Security Instrument or the Nate contlicts with
Applicable Law such conflict shall not affeet other provisions of this Security Instrument or the Note which can bu given
clfect witheut the'canflicting provision,

As used i anis Seeurity instrurpent: (a) words of the masculine gender shail mean and include corresponding nenter
words or words of the {epiimize gender; (b) words in the s nuu]_n shall mean and welude the plural and vice versa:
word "may"” sives sole disciet’on without any oblication to take uny action.

anid 1) the

17. Borrewer's Copy. Borower shall b siven one copy of the Noie and o this Security Instirument.

18. Transfer of the Propesty or a Beneficial Interest in Borrower, A~ uscd in this Section 18, "Interest oo (he
Property” moans any legal or benefici:(i ingerest in the Property, including, but not limited to. those bene 'iciu. interests
transferred in a bond for deed, contract for deed. mstallment sales contract or escrow agreement. the intent of which 1s the
transfer of title by Borrower at a future dae to.2 purchaser.

If all or any part of the Property or any-{npicrest in the Property is sold or trunsferred (or if Borrower is not 2 natural
person and a beneficial interest in Borrower 1s soldlor transferred) without Lender's prior written censent, Lender may reguire
immediate payment in full of all sums secured by thil Security Instrurnent. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law

I Lender exercises this option, Lender shall give Borlower notice of acceleration. The notice shali provide a period of
not less than 30 days from the date the notice is given in accordarice with Section 15 within which Borrower must pay all sums

-secured by this Security Instrument. if Borrower fails to pay these sims prior to the expiration ol this period. Lender may
invoke any remedics permitted by this Sccurity Instrument withowttarther notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. 1f Borrower pieets certain conditions. Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any < prior fo the carfiest of: (a) Itve days before
sale of the Property pursuant to Section 22 of this Security Instrument; (b} such elndiperiod as Applicable Law might specify
for the termination of Borrower's right 1o reinstate; or {¢) entry of a judgment crlisrcing this Seeurity Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under thil Tecurity Instrument and the Note as
t no acceleration had occurred; {b) cures any default ol any other covenants or agreements; Le3nays all expenses incurred in
cnforcing this Security Instrument, including, but not limited to, reasonable atlorn;ys fees, property inspection and valuation
fees, and other fees mcurred for the purpese of protecting Lender's interest in the Property apd #1ohis under this Sccurity
instrument; and (d) takes such action as Lender may reasonably reguire to assure that Lender's (nrerest in the Pr aperty and
rights under this Security Instrument, and Borrower's obligation (0 pay the sums sceured by this Seeuniiy Instrument. shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that-Borrower pay such
reinstatement sums and cxpenses in one or more of the (oHowing forms, as selected by Lender: {2) cash: {b) money order: ()
certified checek, bank check. treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic I-unds Transler. Upon reinstatement by
Borrower. this Security Instrument and obligations sccured hereby shall remain fully effective as i no aceeleration had
occurred. However, this right o retnstaie ‘shuil not apply in the case of accuicratmn under Scetion 18

. 1
with this Sceurity ns::u:nun‘.} can '. he so .d one or mare times without prior notice (o Borm wotr, A sale ::15'—\!11 resall g change
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and performs other mortgage loan servicing obligations under the Note, this Seuurity Instrument. and Applicable Law, There
also might be one or more changes of the 1.oan Servieer nrelated 1o <ale of the Note, 5 there 15 a4 change ol the fomy
servicer. Borrower will be given written notice of the changs wihich wilt wiane the name and address of the new Loan Servicer,
address to which payments should be made and any other mfonm 2 UESPA requires in connection with & notice ol
trarsies ol servicing. I the Note is sold and therealter the Loan is servieed By Loan Servicer ovher than the purchaser o the
Note, the mortgage foan servicing obligations to Borrower will remain witl: the Loan Servicer or be transferred 1o & SUCCURS0T
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Now purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual litrgant
or the member of a class) that arises {rom the other party's actions pursuant to this Sceurity Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of. this Scearity Instrument. until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and ziTarded the other party hereto a reasonable period after the giving of such notice to take corrective action., |1
Applicablc Law nrovides a time period which must elapse before certain action can be taken. that time period will be deemed
to be reasonable fur purposes of this paragraph. The notice of acceleration and opportunily to cure given to Botrower pursuani
o Section 22 ana-giedmiice of acceleration given to Borrower pursiant o Section 18 shall be deemed w satisfy the notice and
opportunity to take cedpctive action provisions ol this Scetion 20

21, HazardousSanstances. As used in this Scotion 23 {a) "Hazardous Substanc <" are those sunstances defined s«
toxic or hazardous substancts. pollutants, or wastes by brvironmental Law and the following substances: gasoline, kerosene,
other flammable or tovie petivleum nroduets, toxic pesticides and herbicides. volatile solvents. materials containing ashestos or
formaldehyde, and radioactive materialar(b) "Environmentia) Law” means foderal faws and laws of the jurisdiction where the
Property is located that refate 1o health, salsty or environmental protection; {c} "Environmental Cleanup” includes any response
action, remedial action. or removal actida, as defined in Environmenta! Law: and (d) an "Environmental Condition” means
condition that can cause. contribute to, or otlierivise trigger an Environmental Cleanup.

Borrower shall not cause or permit thd presince. use, disposal, storage, or release of any Hazardous Substances. or
threaten to release uny Hazardous Substances. o Hf in the Property. Borrower shall not do, nor allow anyone else to do.
anything affecting the Property (a) that is in violaiiof of any Environmental Law, {b) which creates an Environmental
Condition, or (¢} which, duc to the presence, use. or releave of a Hazardous Substance, creates a condition that adversely
allects the value of the Property. The preceding two sentences4hall not apply to the presence, use, or storage on the Property of
smalt quantities of Hazardous Substances that are generally resvanized to be appropriate to normal residential uses and 1o
maintenance of the Property (including, but not limited (o, hazardsus substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any Ao estigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Coaditien, including but not limited to, any spilling.
feaking. discharge, release or threat of release of anv Hazardous Substance. afd tebany condition caused by the presence. use
or release of a Hazardous Substance which adversely alfects the value of the Property. M Borrower learns, or is notified by anv
governmental or regulatory authority, or any private party, that any removal or other te mediation of'any Hazardous Substance
alfecting the Property is necessary, Borrower shall promptly take all necessury remedial actions in accordance with
Environmental Law. Nothing herein shall create any obhigation on Lender for an Envisonivental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

212. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the default:
(¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured: and
(d) that faiture to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any sther defense of Borrower to acceleration and foreclosure. If the default is not
cured en or before the date specitied in the notice, Lender at its eption may require immediate payvment in full of al}
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judicial preceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
section 22, including, but not limited to, reasonable aftorness’ fres and costs of tithe evidence.

Lender shall ret

23. Release. Upon payment of all sums cecured by ease this Seeurtty
instrument. Borrower shall pay any recordation costs. Lender may charge Borrewor a foe for releasing this Seeurity Instrument,
out anly 1§ the fee is paid to a third party for services rendered and the charging of e fog is nornntied ander Applicable Law,

te Seeurity Bearpy

24, Waiver of Homestead. In accordance with 1llinois law. the Borrewer aereby releases and waives all rights under
and by virtue of the Hlinois homestead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidenee of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's gxpensce Lo protect
Lender's interests in Borrower's colfateral. This insurance may. but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collater=i. Borrower may later cancel any insurance purchased by Lender. but only after providing Lender with evidence
that Borrower h«s-obtained insurance as required by Borrower's and Lender's agreerent. H Lender purchases insurance for the
collateral, Borrogver will be responsible for the costs of that insurance. including snterest and any other charges Lender may
1mpose in conneclisn vith the placement of the insurance, until the effective date of the cancellation or expiration of the
msuranee. The costs of h: insurunce may be added 1w Borrower's tota) oatstanding balance or obligation. The costs of the
msurance may be more than e cost of insurance Borrower mayv be able to oblain on its own.

BY SIGNING BELOW . Poirower accepls and agrees 1o (e torms and covenants contained i1 this Sceurtly Instrument
amdd i any Rider exceuted by Borrower and recorded with it

 Apstteog by a5t

- BORRCWER - JHEATHER KEEFE CELLa DATE -

STATL OF
COUNTY OF cook
This instrument was acknowledged before me on O /- Z_:) - /‘é by HEATHER KHEFE i
e Fr

Vi SAFONOY

"}Fmgl‘,b‘%gs{e of lhinois

NUtury,Fﬂ’;ﬁ; /
/

sotary PLOLC - 20T nises /
My [omoiss -y ’ o AT N
M arry pa, 2017 . oo . o
mww“”»”"“'iw My Commission }\1)/(\ £ & ¢ / 7
1

TLLANOIS-Single Family-Fannie Mac/Freddie Mae UNTFORM INSTRUMENT

& 323580 Ihof i2 Form 3013 1411




1607450638 Page: 13 of 17

UNOFFICIAL COPY

foras e 15160000%%

R S IS I OO 30 O AR N R S S It ERNST
NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIHICATION NUNVBLER NMLS # 219642

MORTGAGE LOAN ORIGINATION COMPANY (CREDITOR) STONFHAVEN MORTGAGE INCORPORATED 5201
NORTH HARLEM AVENUE SUITE 210 CHICAGO IL 60656
NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTR Y IDENTIFICATION NUMBER NMLS # 901574
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~e 2 Agent for Chicago The ingi s e Comrasy
400 Skokie Bivd. Ste. 380 Northtrook 1L 800682

Commurnent Number PT16_033019

SCHEDULE C

PROPERTY DESCRIPTION
Property commonly known as:
1102 N. PEPPER TREE DRIVE

PALATINE, 1L 60067
Cook County

The land referrec.to in this Commitment is described as follows:

LOT 9 {N BLOCK 8 IN PZPPER TREE FARMS, UNIT NO. 2, BEING A SUBDIVISION IN THE WEST 1/2 OF
THE NORTHWEST 1/4 OF SECTION 11, TOWNSHIP 42 NORTH RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED AS DOCUMENT 20484667 IN

COOK COUNTY, ILLINOIS.

02-11-113-009-0000

ALTA Commitment
Schedule C

(PT1E6_CO019.PFD/PT16_00019/13)
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PLANNED UNIT DEVELOPMENT RiDER

CELLA

Loan+: 1516000019

Serv. #: 0078133279

MIN: 101249220151221018

THIS PLANNED UNIT DEVLLOPMENT RIDER i« made this 25TH day of
FEBRUARY, 2016, and is incorporated into/and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the “security Instrument") of the same date, given by
the undersigned {the "Borrower") to secure Borrower's Note {0 STONEHAVEN MORTGAGE
INCORPORATED, (the "Lender™) of the same date aad covering the Property described in the
Security Instrument and located at:

1102 N PEPPER TREE DR, PALATINE.” IL 60067
[Property Address)
The Property includes, but is not limited to, a parcel of land impravedavith a dwelling, together
with other such parcels and certain common areas and facilitics, s described in THE
COVENANTS, CONDITIONS AND RESTRICTIONS FILED OF RECORD THAT AFFECT
THE PROPERTY (the "Declaration™). The Property is a part of a planned unit deviienment known
as
PEFPER TREE FARMS
[Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower's interest in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the "Owners
Association™) and the uses, benefits and proceeds of Borrower’s inferest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
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Instrusment, Sorrower and Lender lntier covenant and agree as 1uilows;
A, PUD Obligations. Borrower shall perform all of Borrower's obligations under
the PUD's Constituent Documents. The "Constituents Documents” are the: (1) Declaration:
(1) articles of incorporation, trust instrument or any equivalent document which creates the
Owners Association; and (iil) any by-laws or other rules or regulations of the Owners
Association. Borrower shali promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
geaerally accepted insurance carrier, a "master” or "blanket” policy insuring the Property
wiich 1s satisfactory to Lender and which provides insurance coverage in the amounts
{inclidiny deductible levels), for the perlods, and against loss by fire. hazards included
withintioterm "extended coverage,” and any other hazards, including. but not limited to.
carthquakes and floods, for which Lender requires insurance. then: (i} Lender waives the
provision :ndSzetion 3 for the Periodic Payment to Lender of the yearly premium
instailments for property insurance on the Property; and (ii) Borrower's nhligation under
Section 3 to mamtain ploperty insurance coverage on the Property is deomed satistied to
the extent that the requirpd-coverage is provided by the Owners Association policy.

What Lender requires-as a condition of this waiver can change during the term of
the loan.

Borrower shall give Leper prompt notice of any lapse in reguired property
insurance coverage provided by theiester or blanket policy.

In the event of a distribution ¢Epraperty insurance proceeds in lict of restoration
or repatr fotlowing a loss to the Property,-orio common areas and facilitics of the PUD.
any proceeds payable to Borrower are herebyassigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or not
then due. with the excess, if any, patd to Borrower.

C. Public Liability Insurance. Borrower sl all lake such actions as may be
reasonable to ensure that the Owners Assoclation maintaing« public liability insurance
policy acceptable in form. amount, and extent of coverage 1 Zender,

D. Condemnation. The proceeds of any award or cluin tor damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking
of all or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid-to Mender. Such
proceeds shall be applied by Lender to the sums secured by the Security Listiument as
provided in Section t1.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent to
(1) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or i the case
of a taking by condemnation or eminent domaimn; {ii} any amendment to any provision of
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the "Constitucine Documents” i the provision is for the express benelit of Lender; (i)
termination of professional management and assumption of self-management of the
Owners Assoctation: or {iv) any action which would have the effect of rendering tise public
ltability insurance coverage maintained by the Owners Association unaceeptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due. then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts shali bear interest from the date
of 'disbursement at the Note rate and shall be payable, with interest, upon notice from
Leader to Borrower requesting payment,

BY SIGNINGRELOW. Borrower accepts and agrees 1o the terms and covenants contained in this

PUD Ridel/'
JWA Cille 25114

¥
- BORROWER - HEATHER .XEEFE CELLA - DATE -
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