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Loan Number: 2160215006
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MORTGAGE

MIN: 100348621602150004 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this documen p2¢ defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usag:: of words used in this document are also provided in Section 16,

(A) "Security Instrument" means this document, which /s ated  MARCH 7, 2016 , together
with all Riders to this document,

(B) "Borrower"is CHRISTOPHER SCHULTE AND ¥ATHRYN D SCHULTE, HUSBAND
AND WIFE

Borrower is the mortgagor under this Security Instrument.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is 2 separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is thewefgagee under this Security
Instrument, MERS is organized and existing under the laws of Delawars, and has an address and telephone number
of 0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

M) "Lender"is PACOR MORTGAGE CORP

Lender isa CORPORATION organized
and existing under the laws of TLLINOTIS

Lender's address is 14930 8 CICERO AVE, OAK FOREST, ILLINOIS 60452

(E) '"Note" means the promissory note signed by Borrower and dated MARCH 7, 2016

The Note states that Borrower owes Lendsr TWO EUNDRED TWENTY-FIVE THOUSAND SIX
HUNDRED AND Q0/100 Dollars (U,8. § 225,600.00 ) plus intercst,
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
APRIL 1, 2046 .

(F} "Property" means the property that is described below under the heading "Transfer of Rights in the Property."

ILLINQIS-Single Family--Fannie Mas/Fraddia Mac UNIFORM INSTRUMENT - MERS Magh AT
Fom 3014 1101 Paga 1 of 14 AR b
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(G) "Loan' means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sutng due under this Security Instrument, plus interest.

() "Riders" means all Riders to this Security Ingtrument that are executed by Berrower, The following Riders are
to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider [] Planned Unit Development Rider
{1 Balloon Rider [ Biwseekly Payment Rider

[] 1-4 Family Rider [1 Secord Home Rider

[0 Condominium Rider Xl Other(s) [specify]

Fixed Interest Rate Rider

(1) "Applicable Law! means all controlling applicable federal, state and local statutes, regulations, ordinances and
_administrative rules sac orders (that have the sffect of law) as well as all applicable final, non-appeelable judicial
apinions. '

I "Community Association Nues, Fees, and Assessments™ means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization,

(K) "Electronic Funds Transter" mears any transfer of funds, other than a transaction originated by check, draft,
ot similar paper instrument, which is inltiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account, Such term
ineludes, but is not limited to, point-of-sale traniceds, automated teller machine nansactlons, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers,

(L) "Tscrow Liems" means those items that are deselibeq in Section 3.

(M) "Miscellaneons Proceeds” means any compensation; scttlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the covirsges deseribed in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking 0% ali or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misreprebentations of, or omissions ¢ to; the value and/or condition of the Property.
(N) "Mortgage Insurance means insurance protecting Lender agei«st the nonpayment of, or default on, the Loan,
{0) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security lnstrument,

(®) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C, §20%1 et seq.) and its implementing
regwlation, Regulation X (12 C.F.E, Part 1024), as they might be amended from tizis-to-time, or any additional or
successor legislation or regulation that governs the same subject matter, As used in’ this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to 8 "federally #zlated mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q}) "Successor in Interest of Borrower" means any party that has taken title to the Property, whitber or not that
party hus assumned Borrower's obligations undex the Note and/or this Security Instrument,

TRANSFER QF RIGHTS [N THE PROPERTY

This Secxrity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; ard (i) the performance of Borrower's covenants and egreements uoder this Security Instrument and the Note,
For this prrpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

CCOUNTY . of Cook
[Type of Recarding Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS~-SIn%Ia Family--Fannia Mae/Fraddle Mac UNIFORM INSTRUMENT - MERS Dociaglc EFarma
Form 3014 1/01 Page 2 of 14 WWW. docmagic com
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SEF ATTACHED LEGAL DESCRIPTION RIDER.
A.P.N.: SEE ATTACHED

which currenty has the address of 14905 Avenida Del Este St
[Streat]
Orland Park , Minols 60462 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH ll'the improvements now or hereafter erected on the property, and ell easements,
appurtenances, and fixtures now o+ hereafter a part of the property. All replacements and additions shall also be
covered by this Security Ingtrument Al of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MER5 4olds only legal title to the interests granted by Borrower in this Secutity
Tnstrument, but, if necessary to comply \vith law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requir.d of Lender including, but not limited to, releasing and canceling
this Seeurity nstrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that ti Tioperty is unencumbered, except. for encumbrances of
record. Borrower wartants and will defend generally the titic tw the Property against all claims and demands, subject
to any encurtbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenanis {or national use and non-uniforim covenants with
lirnited variations by jurisdiction to constitute a uniform security instnent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrae. as follows:

1. Payment of Principal, Interest, Eserow Items, Prepayment Charges, «pd Late Charges. Borrower shall
pay when due the prineipal of, and interest on, the debt evidenced by the Note and #:prepayment charges and late
charges due ynder the Note. Borrower shall also pay funds for Escrow Items pursuaat ta Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency, However, fany check or other
ingtrument recetved by Lender as payment under the Note or this Security lustrument is retimed to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note aud this Security Inelruiiest be made in
one or more of the following forms, a8 selected by Lender: (2) cash; (b) money order; (c) certified chicls bank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposits g insured
by 4 federal agency, insteumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when recesived at the location designated in the Note or at such other
location ag may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment if the payment or pertial payments are insufficient to bring the Loan current, Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment i8 applied as of
its scheduled due date, then Lender need uot pay interest oni unapplied fimds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
titae, Lender shall either apply such funds or return them to Borrower, If not applied earlier, such funds will be

LLLINOIS--SIngle Famlly--Fannle Mae/Freddie Mac LINIFORM INSTRUMENT - MERS e EForTne
Form 3014 1.’%1 Page 3 of 14 5a¢vfggcfnagic.mm
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applied to the outstanding prircipal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note end this Security Instrument or performing the covenants and agreements scoured by this Security
Tnstrument.

3. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to cach Periodic
Payment in the order in which it became due, Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Perjodic Payment which Includes a sofficlent
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than oré Perlodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of e Perfodic Payments if, and to the extent that, each payment can be paid in full, To the extent that
any excess exists utier the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any latscharges due, Voluntary prepayments shall be applied first to any prepayment charges and then
28 described in the Notw.

Any spplication of prytosnts, insurance proceeds, or Miscellaneous Proceeds to prineipal due under the Note
shall not extend or postponc the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in fusl, 4 san (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attin priority over this Security Instrument a5 a lien or encumbrance on the
Property; (b) leaschold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lendar under Section 5; and (d) Mostaage Insurance premiums, if any, ot any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Ineitrice premimms in accordance with the provisions of Section 10,
These items are called "Escrow Items," At originatim or at any time during the term ofthe Loan, Lender may require
that Community Association Dues, Fees, and Assessme its, 1f2ny, be escrowed by Borrower, and such dues, feesand
agsessments shall be an Escrow Ttem. Borrower shall prowipily furnish to Lender all notices of amounts to be paid
urder this Section, Borrower shall pay Lender the Funds {or Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lendct nay waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may orly be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts dv.c tor any Bscrow Itemns for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish tc' Lender receipts evidencing such payment
within such time period s Lender may require, Borrower's obligation to makesoch payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in {Lis Geaurity Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Esrcow Ttems directly, pursuant to
a waiver, and Borzower fails to pay the amount due for ani Escrow Item, Lender may exercize its rights under Section
9 and pay such amount and Barrower shall then be obligated under Section § to repay t6 Lendsr any.such amount,
Lender may revoke the waiver as to any ot all Bscrow ltems at any time by a notice given in { ceordance with Section
15 and, upon such revocation, Borrowet shall pay to Lender all Funds, and in such amounts, that #.e then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to perruit Leader to app'y the Funds
at the time specified under RESPA, and (b) not to exceed the maximurn amount a lender can require under RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of esxpendlturcs
of furare Escrow Items ot otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home- Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no Jater than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow [tems, unless Lender pays Barrower interest on the Funds and Apphcable Law permits Lendcr to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest (o be paid on the Funds,
Lender shall not be required ta pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree

|LL|N013""SIDC]|B Family--Fannie Mae/Freddle Mac UNIFORM INSTRUMENT MERS DanMﬂ iﬂﬂﬁﬁﬂm
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in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
ammual accounting of the Funds as required by RESPA.

If there is & surplug of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall natify Botrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sumns secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4, Char zes; Liens. Borrower shall pay all taxes, assessments, cherges, fines, and 1mpos1uons attributable to
the Property wiizh can atfain priority over this Security Instument, leasehold payments or ground rents on the
Proparty, if any, 40 Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Hurvower shall pay them in the manner provided in Section 3.

Borrower shall prsmintly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to thie pagment of the obligation secured by the lien in & manner acceptable to Lender, but enly
80 long as Borrower is peitorming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, légal proseedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, b only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory to-Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subiect to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien, Within 10 days of the date on which that notice is given,
Rorrower shall satisfy the licn or take one or nior. 4¢ the actions set forth above in this Section 4,

. Lender may require Borrawer to pay 4 one-tim : charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep tho «nprovem@nts now exwtmg or hemaftcr erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for whicli Lender requires insurance. This insurance shall be

.maintained in the amounts (including deductible levels) and for thé reriods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the tervii 0 the Loan, The insurance carrier providing
the insuraace shall be chosen by Borrower subject to Lender's right to disapirove Borrower' s choice, which right shall
not be exercised unreasonably, Lender may require Borrower to pay, in conticeiion with this Loan, either: () a one-
time charge for flood zone determination, certification and tracking services; o1 (b #.one-time charge for flood zone
determination and certification services and subsequent charges each time remappings ar similar changes occur which
reasonably might affect such determination or certification, Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in comnection with the revizw of any flood zone
determination resulting from. an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain ineursice coverage, at
Lender's option and Borrower's experse. Lender is under no obligation to purchase any parlicusa: bype or amount
of coverage, Therefore, such coverage shall cover Lender, but might or might not protect Borrowss, Sorrower' s
equity in the Property, or the contents of the Property, against any risk, hazard ot liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significently exceed the cost of insurance that Borrower could have obtained, Auny smounts disbursed
by Lender under this Section 5 shalt become additional debt of Borrower secured by this Security Instrument, These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lendet's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or 4s an
additional loss payee. Lender shall have the right to hold the pelicies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, If Borrower obtains any

ILLINOIS--Sin fe Family--Fannis Mag/Freddie Mas UNIFORM INSTRUMENT - MERS DooMagle €7arms
Form 3014 1/01 Page § of 14 WWW. dacmagfc: cam
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
pryee.

In the event of loss, Barrower shall give prompt notice to the insurance carriet and Lender, Lender may make
proof of lass if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether ot not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall bave the right to hold such insurance proceeds until Lender
has had an opportunity to Inspect aich Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment ot in a series of progress payments 4s the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrawer any interest or earnings on such proceeds, Fees for public adjusters, or other third parties,
retained by Borrawer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.

If the restoration o r<pair is not economically feasible or Lender' s security would be lessened, the § insurance proceeds

shall be applied to the sis secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower, Such insurpuce proceeds shall be applied in the order provided for in Section 2,

If Borrower abandon¢ the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance catrier has
offered to settle a claim, then Lendertiay negotiate and settle the claim., The 30-day period will begin when the
notice is given. In either event, or ir Leriur acquires the Property under Section 22 or otherwise, Borrower hereby

assigns to Lender (z) Borrower's rights to any insurance proceeds in an smount ot to exceed the amounts unpaid -

under the Note or this Security Instrument, (e (h) any other of Borrower' s rights (other than the right to any refund
of unearned premiums paid by Borrower) under 2.1 Znsurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property, Lenler may use the insurance proceeds efther to repair or restore the
Property or to pay amounts unpaid under the Note or fais Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establisk,-and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Barrower's
principal residence for at least oae year after the date of ocoupary, vnless Lender otherwisc agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating <ircumstances exist which are beyond Borrowst's
control.

7. Preservation, Maintenapce and Protection of the Property; nspwctions. Borrower shall not destroy,
damage or impair the Property, allcw the Propetty to deteriorate or commut-wasts on the Property, Whsther or not
Borrower is residing in the Pr Operty,, Borrower shatl maintain the Property i cidar to provent the Property from
deteriorating or decreasing in value due to its condition, Unless it is determined purinant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property i damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connsction wih damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property onlky if I'ender has released
proceeds for such purposes. Lender may disburse proceeds for therepaits and restoration in a efug!s payment or in
a series of progress payments as the work is completed, If the insurance or condemnation proceeds «ie-not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completiosofsiich repair
or restoration,

Lender or its agent may make reasonable entrlcs upon and mSpectmns of the Property. If'it has reasonable cause,
Lender may ingpect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause,

8 Borrower's Loan Application. Borrower shall be in default if, duririg the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (o failed to provide Lender with
material information) in connection with the Loan, Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrowet's principal residence,

ILLINQIS—Singte Family--Fannle MaelFraddie Mag UNlFORM INSTRUMENT - MERS DocMagle ERormns
Form 3014 '”% Page 6 of 14 . W;tfyujgcg"mg[c,cam
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'

9, Protection of Lendex's Interest in the Property and Rights Under this Security Instrument, If (a)
Borrowet fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/ot rights under this Security Instrument
(such as a proceeding in bankeuptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrmment or to enfores laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's intevest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions caninclude, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bakruptey proceeding, Securing the Property includes, but is not limited to, entering the Property to
meke repaire; change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code viotarions or dangerous conditiens, and have utilities turned on or off. Although Lender may take action
under this Secilor3; Lender does rot have to do s and s ot under any duty or obligation to do so. Tt is agreed that
Lender incurs no lialitity for not taking any or all actions authorized under this Section 9.

Any amounty discutssd by Lendet under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, Tiieoé wnounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, uron notice from Lender to Borrower requesting payment,

If this Security Instruinent iz-on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surtender the leasuniid estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express “viiften consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leazehold and the fee title shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. If Lender requires Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the W.ortgage Insurance in effect. If, for any reason, the Mortgage
Tnsurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately Assignated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to oliala coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalens *o the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer sefected 0y Lender, If substantially equivalent Mortgage
Tnsurances voverage is not available, Bocrower shall continue to pay to Londer the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effec. Leader will accept, use and retain these
payments as a non-refundable loss reserve in liew of Mortgage Insurance. Suh 1038 reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shal. nuthe required to pay Borrower any
interest or earnings on such loss reserve, Lender can no longer require loss reserve nayments if Mortgage Insurance
coverage (in the amount and for the peried that Lender requires) provided by an insures selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments-owsrd the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the 1.oap and Borrower wasg
required to make separately designated payments toward the premiurns for Mortgage Insurance, Boxvower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable’less eserve, until
Lender's requirernent for Mortgage Insurance ends in accordance with any wrilten agreement betwees Brirower and
Lender providing for such termination or until termination is required by Applicable Law, Nothing in s Section
10 affects Borrower's obligation to, pay interest at the rate provided in the Note,

Mortgage Insurance reimbursas Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not & party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses, These agrecments are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements, These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums),

ILLINGIS=Single Family~-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT -+ MERS T EForms
Form 3014 1_/%1 Page 7 of 14 A S



1607457202 Page: 9 of 17

UNOFFICIAL COPY

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) aportron of Borrower' s payments for Martgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses, Ifsuch agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for & share of the premiums paid to the insurer, the arrangement is often termed
"eaptive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they.will not entitle Borrower to any refund.

() Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right
to receive coctain diselosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage inswcance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearre] at the time of such cancellation or termination,

11, Assignueri of Miscellaneous Praceeds; Forfeiture, All Miscellansous Proceeds are hereby assigned to
and shall be paid to Lo,

If tha Property is aunugr 1, such Miscellancous Procesds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened, Duriug such repair and
restoration period, Lender snall have the right fo hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Propesty tiensute the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promeiiy. Lender may pay for the repairs and restoration in 4 single disbursement
or in a series of progress payments as the work is completed. Unless an agreement {s made in writing or Applicable
Law requires interest to be paid on such Mitcellancous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellansous Proceeds. If the restoration or repair is nat economically feasible or
Lender's security would be lessened, the Miscellaue s Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, it any, paid to Borrower, Such Mrscellaneous Proceeds shall
be applied in the ordsr provided for in Section 2.

In the event of a total taking, destruction, or loss in vaius of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whetler o7 not then due, with the excess, if any, paid to
Borrgwer,

In the event of a partial taking, desteuction, or loss in value of f25 Property in which the fair market valueof
the Property immediately before the partial taking, destruction, or loss in value s equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial tking, destruction, or loss in value,
unless Borrower and Lender otherwise agres in writing, the sums sesured by this Scenrity Instrument shall be reduced
by the amount of the Miscellansous Proceeds multiplied by the following fraction: £#}-ths total amount of the sums
secured immediately before the partial taking, destruetion, or loss in value divided by (b) che falr market value of the
Propetty immediately before the partial taking, destruction, or loss in value. Any balance shallhe paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which ‘he fiir market value of
the Property immediately before the partial taking, destruction, or foss in value is less than the smzunt of the swms
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Tesder otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Seeurity Instiumant whether
or not the sums are then due.

- Ifthe Property is abandoned by Borrower, or if, after notice by Lender to Borrawer that the Opposing Party (as
defined in'the next sentence) offers to make an award to settle 2 claim for damages, Borrower fails to respond to
Lender within 30 days after the dats the notice {s given, Lender is authorized to collect and. apply the Miseellancous
Proceeds cither to restoration or repair of the Property ot to the sums secured by this Security Instrument, whether
or not then due, "Opposing Party" maans the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender 8
judgment, could result in forfeiture of the Property or other material impalrment of Lender' s interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has ocourred, reinstate
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as provided in Section 19, by causing the action or proceeding to be digmissed with a ruling that, in Lender's
judgment, prectudes forfeiture of the Property or ‘other material impairment of Lender's interest in the Property or
rights under this Security Tnstrument, The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration ox repair of the Property shell be applied in the
order provided for in Section 2. '

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secuted by this Security Instrument granted by Lender to Borrower or any
Successor in Tnterest of Borrower shall not operate to release the lability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings ageinst any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Itterest of Borrower, Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments frori third persons, entities or Successors in Interest of Borrower or in amounts less than the smount then
due, shall not be & vwaiver of or preclude the exercise of any right or remedy,

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations ad liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not exesu‘e the Note (1 "co-signer"): (a} is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instcument; (b} is not
personally obligated to pay the surs vzcured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modity, fesuvar or make any accommodations with regard to the terms of this Security
Instrument or the Note without the So-siener's congent,

Subject to the provisions of Sectior 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Sceurity Instrument in wiiting, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrovrer shall not be released from Borrower's abligations and liability
undler this Security Instrument unless Lender agrees to such release in writing. The covenants and agrcemcnts of this
Security Tastrument shall bind (except as provided in Sectian 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the P:op=rty and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. Inregard to any other fees, the
absence of express authority in this Security Instrument to charge e.specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee, Lender may not charge fees thit arc expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that luy»is finally interpreted so that the
interest or other loan charges colleeted or to be collected in connection with the Letn-evceed the permitted limits,
the: (a) eny such loan charge shall be reduced by the amount necessary to reduce the chiaige to the permitted Hmit;
and (b) any sums already collected from Borrower which exceeded permitted limits wiik be »sfunded to Borrower,
Lender may choose to thake this refund by reducing the principal owed under the Note or by inakiig 2 direct payment
to Borrower, If a refund reduces principal, the reduction will be treated ag a partial prepayment without any
prepayment charge (whether or not 4 prepayment charge is provided for under the Note). Borrowel succeptance of
any such refund made by direct payment 1o Borrower will constitute a waiver of any right of action Boriower might
have arising out of such overcharge.

15, Notices. All notices given by Borrawer or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first: cIa.,s mail or when actually delivered to Borrower's notice address if sent by other
means, Notice to any one Borrower shall constitute notice to all Borrowers uniess Applicabls Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address, If Lender
specifies aprocedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
atany one tirme. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement undet this Security Instrument.

16. Governing Law; Severability; Rules of Constraction, This Sceurity Instrument shall he governed by
federal law and the law of the jurisdiction in which the Property is located, All rights and obligations contained in
this Security Instrument are subject, to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the partnes to agree by contract or it might be silent, but such silence shall not be
constrned 4s a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Tnstrument or the Note which can be given effect without the conflicting provision.

As used 1 this Security Instrirnent: (a) words of the mwasculine gender shall mean and include corresponding
nenter words or words of the faminine gender; (b) words in the singular shall mean and include the plural and vice
verse; end (¢) the word "may" gives sole discretion without any obligation to take any action,

17, Borrower's Copy, Borrower shall be given one copy of the Note and of this Security Instrument,

18, Transfer ¢i “o¢ Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any 'egs! or beneficial interest in the Property, including, but not limited to, those beneficial
interests trangferred in a bold for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at & future date to a purchaser,

If all or any part of the Propeziv or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest i Berrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by thiy Security Instrument. However, this option
shall not be exercised by Lender if such exdreise is prohibited by Applicable Law,

 If Lender exercises this option, Lander skal' pive Borrower notice of acceleration, The notice shall provide a
period of not less then 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument, ‘{f Borrower fails to pay these sums prior to the expiration of
this period, Lender may invake any remedies pertmttcd by fils Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration, if Sorrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument disceatinued at any time prior to the earliest of: (a)
five days before sale of the Propcrry pursuant fo Section 22 of thie Jecurity Tnstrument; (b) such other period as
Applicable Law might specify for the termination of Borrower' s right to reiistate; or (¢) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
uuder this Security Instrument and the Note as if no acceleration had occurred: \b}.cnres any default of any other
cavenants or agreements; (¢) pays all expenses incurred in enforcing this Securityinstrument, including, but not
limited to, reasonable attorneys fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; «nd 72} takes such action as
Lender may reasonably requite to assure that Lender's interest in the Property and rights vader this Security
Instrument, and Borrower' s obligation to pay the sums secuted by this Security Instrument, shall Zoriinue unchanged
utless as otherwise provided under Appliceble Law. Lender may require that Borrower pay such relnsiatement sutns
and expenses in one or trore of the following forms, a3 selected by Lender: (a) cash; (b) money ordes; &) certified
check, bank check, treasurer's check or cashier’ s check, provided any such check is deawi upor an institution whose
deposits are insured by a fedsral agency, instrumentality or entity; or (d) Eleetronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective ag if
no acceleration had occurred, However, this right to reinstate shall not apply in the ease of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, ‘The Note or a partial intersst in-the Note
(togsther with this Security Instrument) can be sold one or more times without prior notice to Borrower. A salg might
result in 4 change in the entity (known as the "Loan Servicer™) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is 4 change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrowsr nor Lender may commence, join, or be joined to any judicial action (as cither an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party hag breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrowet or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taker, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acoeleration avi oppottunity to cure given to Borrowst pursuant to Section 22 and the notice of acceleration given
to Borrower parsuant to Ssetion 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this-Seuipn 20,

21. Hazardous Sabstances, As used in this Section 21; (a) "Hazardous Substances” are those substances
defined as toxic or hazardeus substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flamabls or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing ashests or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where i Property is located that relate to health, safety or environmental protection;
(¢) "Environmental Cleanup" includes wiy response action, remedial action, or removal action, as defined in
Environmental Law; aad (d) an "Eaviconmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanuy,

Borrowet shall not cause or permit the preseras; use, dispossl, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property, Borrower shall not do, nor allow anyene else
to do, anything affecting the Property (a) that is in violition of any Environmentsl Law, (b} which creates an
Environmental Condition, or (¢) which, due to the presence use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Propexty.” the preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantitics of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance ek the Property (including, but rot limited. to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any inveriigation, claim, demand, lawsuit or other
action by any governmental ot regulatoty agency or private party involvivg tie Peeperty and any Hazardous Substance
or Environmental Law of which Borrower has actusl knowledge, (b) any Enviroanertal Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any
condition caused by the presence, use or release of a Hazardous Substance which adverssly affects the. value of the
Property. If Bortower learns, ot is notificd by any governmental or regulatory avthority, or ey private party, that
atty temoval or other remediation of any Hazardous Substance affecting the Property is neesssry, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law, Nothing heveirshall create any
obligation on Lender for an Environmental Cleanup,

NON-UNIFORW COVENANTS. Borrower and Lender further covenant and agree as follows:
22, Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following

‘Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under

Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the defaulty (¢) a date, not less than 30 days from the date the notice is given to Berrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in aceeleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option rnay require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect alf expenses incurred in pursuing the remedies provided in this Sectfon 22, including,
but not limited to, reasanable attorneys' foes and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security
Instrument. Borrower shall pay, any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fes is pald to & third pasty for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. In accordancewith Ilinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protoct Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrowet's
interests. The corciage that Lender purchases may not pay any claim that Borrower makes or any claim that is mads
apainst Borrower i zornection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after proviaiug Uander with evidencs that Barrower has obtained insurance as required by Borrower's and
Lender's agreement. It Leader purchases insurance for the collateral, Borrower wilt be responsible for the costs of
that insurance, including intsrest and any other charges Lender may impose {n connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance, The costs of the insurance may
be added to Borrower's total outstendgrg balance or obligation. The costs of the insurance may be more than the cost
of insuranice Borrower may be able to ob‘ail on Its owil,
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BY SIGNING BELOW, Borrower accepts and agtees to the terms and covenants contained in this Security
Iustrument and in any Rider executed by Borrower and recorded with it.

WJMMN\ » Srhutb (Seal) 4 gﬂ/@ (Seal)

Kathryn 'D schulte -Borrower Christopher Schulte -Borrower
la (Seal) i (Seal)
-Borrower ~Borrower
~ {Seal) (Seal)
-Tior ower ~Borrower

Witness: Witness:
ILLINOIS--SIngie Family—Fannle Mas/Freddie Maa UNIFORM INSTRUMENT - MERS DocMagia ﬂ?amm‘
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EXHIBIT "A"

LOT 76 N CAMEINO RE'AL, A SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF SECTION
9, TOW1ISHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, [LLINOIS.

Propexty address: 14905 Avenida Del Este Street, Otland Park, IL 60462
Tax Number: 2/-09-406-022
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[Bpace Below This Line For Acknowladgment]

County of COOK
MARCH 7, 2016

The foregoing instrument was acknowledged before me this
Kathryn D 8chulte AND Christopher Schulte ifs .44 tughand

o

by

{iffe of Person Taking Acknowledgment

cloger

Title

(Seal) 2erial Number, if any

¢ 1&%“@@@{%@%@““

FICTAT, SEALY

" LINDA p4, PERAZZOL
otery Fublie, Stats of linols

My Com,
Missfon 7
\NNN«NEN- "ebx\-'”ws\‘i‘.w 2/26”? s
FIRRHOGH. 1'3-'

Loan Qriginator: Roland Gomez, NMLSR ID 133724

Loan Originator Orgagji?zatlon: ' PACOR MORTGAGE CORP., NMISR ID 120845
|LL1NOIS—-Sin%Ie Family--Fannie Mae/Fraddie Mas UNIFORM INSTRUMENT - MERS DoeMagle ERorms
Form 3014 1/01 Page 14 of 14 wwiv. dacmagic. cam




1607457202 Page: 17 of 17

- UNOFFICIAL COPY

Loan Number: 2160215006

FIXED INTEREST RATE RIDER

Date: MARCH 7, 2016
Lender: PACOR MORTGAGE CCRP
Borrower(s): Kathryn D Schulte, Christopher 8chulte

THIS FIXED INTEREST RATE RIDER is made this  7th day of MARCH, 2016
and istnusanorated into and shall be deemed to amend and supplement the Security Instrurent, Deed of
Trust, or Herurity Deed (the "Security Instrument’) of the same date given by the undersigned (the
"Borrower™) o sxcure repayment of the Borrower's fixed rate promissory note (the “Note") in favor of
PACOR MCKTGAGE CORP
(the "Lender"), Tha Sacurity Instrument encumbers the property more specifically described in the Security
Instrument and located ot

14905 Avenida Mel Este &t, Orland Park, Illinois 60462
[Property Address)

ADDITIONAL COVENANTY, In addition to the covenants and agreements made in the Security
Instroment, Borrower and Lender 1y chor covenant and agree as follows:

A, Definition ( X ) "Note" of the Seenrity Instrument is hereby deleted and the following
provision is substituted in its place in the Secarity Instrument:

{ E ) "Note" means the promissory note signed by %iie Borrower and dated MARCH 7 , 2016

The Note states that Borrower owes Lender TWO HUNDRED TWENTY-FIVE THOUSAND

81X HUNDRED AND 00/100 Dollars (U.8. § 225,600.00 )
plus interest, Borrower has promised to pay this debt in regriar 2eriodic Payments and to pay the debt in
full not later than  APRIL, L, 2046 at the rate-of 3.875 %,

BY SIGNING BELOW, Botrowet accepts and agrees to the terms sud covenants contained in this Fixed
Interest Rate Rider,

» {Wifh D ﬁ%}/m (Seal) %%@ ‘ QSe_al)

Kathryn D 8chulte -Borrower Christopher Schulce) -Borrower
' (Seal) {Seal)

-Borrower -Borrower

(Seal) (Seal)

~Borrower -Borrower
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