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Loan No. 002428711
FIRST AMERIC N%LE
FILE #jﬁiw\g

PARCEL TAX ID#: 08102120060000

PMI CASE#:
DEFINITIONS

MORTGAGE

Words used in multiple sections of this document eredefined below and other words are defined
in Sections 3, 11. 13, 18, 20 and 21. Certain rules<egarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument” means this document, which is ¢ated, February
26th . 2016 . together with all Riders to this document.
(B) "Borrower" is BRIAN CULLEN AND JULIE T CULLEN , HUSBAND AND WIFE

AS TENANTS BY THE ENTIRETY

Barrower is the mortgagor under this Security Instrument.
) "Lender" is Wintrust Mortgage, a division of Barnngton Bank
and Trust Co., N.A.

Lender is a a National Bank organized and existing under the
laws of THE UNITED STATES OF AMERICA . Lender's address is
9700 W. Higgins Read, Suite 300, Rosemont, IL 60018

Lender is the mortgagee under this Security Instrument,
ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT Form 3014 1/01
G3014-01 (05/11) (Page | of 18)
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{b) "Note" means the promissory note signed by Borrower and dated February 26th
2016 . The Note states that Borrower owes Lender
TWO HUNDRED FIFTY SIX THOUSAND AND NO/100

Dollars (U.S. $ 256,000.00 ) plus interest. Borrower has promised to pay this debt
in regular Periodic Payments and to pay the debt in full not later than
March 1st, 2046

(E) "Property” means the property that is described below under the heading "Transfer of
Righisn the Property.”
(F) “Loan" means the debt evidenced by the Note. plus interest. any prepayment charges

and late «l:ges due under the Note. and all sums due under this Security Instrameni. plus
interest.

(G) "Riders” ineans all Riders to ihis Security Instrument that are executed by Borrower.
The following Ride:s dre to he executed by Borrower [check box as applicable|:

Adjustable Rate Rider .~[_|  Condominium Rider [T Second Home Rider
[_1 Balloon Rider [.] Biweekly Payment Rider [ ] 1-4 Family Rider
[7] Other(s) {specifv] (1 Planned Unit Development Rider

H) "Applicable Law" means all controiing applicable federal, state and local statutes,
regulations, ordinances and administrative rules and-Orders (that have the eflect of law) as well
as all applicable final. non-appealable judicial opinions.

(I "Community Association Dues, Fees, and Ass:ssments” means afl dues, fees.
assessments and other charges that are imposed on Borrowe:or the Property by a condominium
associalion. homeowners association or similar organization.

) "Electronic Funds Transfer" means any transfer ol lunss~other than a transaction
originated by check, draft, or similar paper instrument. which is iniviaiesthrough an electronic
terminal, (elephonic instrument, computer. or magnetic tape so as to order; iastruct, or authorize
a financial institution to debit or credit an account. Such term includes. but a5 not limited to,
point-of-sale transfers, automated teller machine transactions. transfers initiawed by-telephone,
wire transfers. and automated clearinghouse transfers.

X) "Escrow Items" means those items that are described in Section 3.

L) "Miscellaneous Proceeds" means any compensation. setilement, award of damagés) or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i} damage to, or destruction of, the Property: (ii) condemnation or
other taking of all or any part of the Property: (iif) conveyance in lieu of condemnation: or (iv)
misrepresentations of, ar omissions as to, the value and/or condition of the Property.

M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-02 (09/12) (Page 2 0l'18)
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) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interesl under the Note, plus (i) any amounts under Section 3 of this Security Instrument.

(0))] "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 el seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
ameunded from time (o time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers (o all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

12 "Successor in Interest of Borrower" means any party that has taken (itle to (he
Properiy -whether or not (hat party has assumed Borrower's obligations under the Note and/or
this Securitydnstrument.

TRANSFER G RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals.
extensions and modiiications of the Note; and (i) the performance of Borrower's covenants and
agreements under this Secucity Instrument and the Note. For this purpose, Borrower does
hereby morigage. grant and'convey to Lender and Lender's successors and assigns the following
described property tocated in tle
COJNTY

[Type of Recording Jurisdiction]
of COOK

[Name of Recrrdn g Jurisdiction]

SEE ATTACHED LEGAL

which currently has the address of 1717 VERDE CT

5t ceif

MT PROSPECT . [inois 60056 ("Property Addres: ),
e {7 Codef

TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrumeni. All of the
foregoing is referred to in this Security Instrument as the "Property.”

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-03 (11/12) (Page 3 o1 18)
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to gramt and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands. subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and
non-raiform covenants with limited variations by jurisdiction to constitute a uniform security
insriment covering reat property.

UWIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

17 "Pazwent of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrowcrshall pay when due the principal of, and interest on, the debt evidenced by
the Note and any prepavment charges and late charges due under the Note. Borrower shall also
pay funds for Escrow Hems pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be'meale in U.S. currency. However, if any check or other instrument
received by Lender as paynient ruiler the Note or this Security Instrument is returned to Lender
unpaid. Lender may require thi anv or all subsequent payments due under the Note and this
Security Instrument be made in on® or more of the following forms, as selected by Lender: (a)
cask; (b) money order: {c) certified Theck bank check, treasurer's check or cashier's check.
provided any such check is drawn upon”zn institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Electroniv Funds Transfer.

Payments are deemed received by Lend<r when received al the location designated in
the Note or al such other location as may be desigiiated.by Lender in accordance with the notice
provisions in Section 15. Lender may return any paypzen: or partial payment if the payment or
partial payments are insufficient to bring the Loan currépl. Zender may accept any payment or
partial payment insufficient to bring the Loan current. withoal waiver of any rights hereunder or
peejudice to its rights (o refuse such payment or partial payment: in e future, but Lender is not
obligated (0 apply such payments at the time such payments are‘azcepted. If each Periodic
Payment is applied as of its scheduled due date. then Lender need noi-pay-interest on unapplied
funds. Lender may hoid such unapplied funds until Borrower makes payzaic (o bring the Loan
current. If Borrower does not do so within a reasonable period of time, Londer shall either
apply such funds or return them to Borrower. If not applied earlier, such funds wiii he applied
to the outstanding principal balance under the Note immediately prior to foreclosure /2o offset
or claim which Borrower might have now or in the fudure against Lender shall relieve Rorrower
from making payments due under the Note and this Security Instrument or performirg 'he
covenants and agreements secured by this Secerily Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepled and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b} principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied (o each Periodic Payment in (he order in which
it became due. Asny remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrumeat, and then io reduce the principal balance of the
Note.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-04 (05/11) (Page 4 of 18)
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If Lender receives a payment [rom Borrower lor a delinguent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied {o the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower (o the repayment of the Periodic
Payments if, and to the extent that. each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the [ull payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first s, any prepavment charges and then as described in the Note.

Any application of payments. insurance proceeds. or Miscellaneous Proceeds io
principal dve under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

3. “Irads for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are aue duder the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of anwuats due for: (a) taxes and assessments and other items which can atlain
priority over this Security. Insirument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rerts acihe Property. if any: {c) premiums for any and all insurance
required by Lender under Sectior=5; and {d) Mortgage Insurance premiums, if any. or any sums
payable by Borrower to Lendur in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions ol Siction 10. These items are called "Escrow Items.” At
originaiion or at any time during the te.p of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments. il any. be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Item. Borower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Buirower shall pay Lender the Funds for Escrow
ltems unless I.ender waives Borrower’s obligation (¢ pay the Funds for any or all Escrow Items.
Lender may waive Borrower's obligation to pay to Lepder Funds for any or all Escrow Items at
any lime. Any such waiver may only be in writing. [n th#'eyent of such waiver, Borrower shall
pay directly, when and where payable, the amounts dec tor any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender r>quires, shall furnish to Lender
receipts evidencing such payment within such time period as Lendztiray require. Borrower's
obligation to make such payments and (o provide receipts shall for ali-purposes be deemed (o be
a covenant and agreement contained in this Security Instrument, as the/piase "covenant and
agreement” is used in Section 9. If Borrower is obligated (o pay Escronvs ltems directly,
pursuant to a waiver, and Borrower fails to pay the amoun( due for an Escrow iter; Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall then be ebligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waivei a5 10 any
or all Escrow ltems at any time by a notice given in accordance with Section 15 and, upor’sich
revocation, Borrower shall pay to Lender alt Funds, and in such amounts. that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient (o permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-05 (05/11) (Page 5ot 18)
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumeniality, or entity (including Lender, if’ Lender is an institution whose deposits
are 50 insured) or in any Federal Home Loan Bank. Lender shall apply the Funds (o pay the
Escrow Items no later than the time specified under RESPA. 1.ender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requizos inferest to be paid on the Funds. Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interes: shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting el the Funds as required by RESPA.

I tiéreis a surplus of Funds held in escrow, as defined under RESPA. Lender shall
account to Borrower for the excess funds in accordance with RESPA. 1M there is 2 shortage of
Funds held in escrow. as defined under RESPA. Lender shall notify Borrower as required by
RESPA, and Borriwer shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA|_babdn no more than 12 monthly payments. Il there is a deficiency
of Funds held in escrow. as'defincd under RESPA. Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA. but in no/me-e than 12 monthly payments.

Upon payment in full of all'seins secured by this Security Instrument, Lender shall
promply refund to Borrower any Funds liewd by Lender.

4. Charges; Liens. Borrower shali pay all taxes. assessments, charges, fines, and
impositions attributable to the Property which casattain priority over this Security Instrument,
leasehold paymenis or ground rents on the Properiy /1l any, and Community Association Dues,
Fees, and Assessments, if any. Ta the extent that thése‘ttemns are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien whicii has_priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payment ol the obligation secured by
the lien in a manner acceptable to Lender. but only so long as Bur=awer is performing such
agreement; (b) contests the lien in good faith by, or defends against enieccement of the lien in,
legal proceedings which in Lender's opinion operate (o prevent the enforceincatof the lien while
those proceedings are pending. but only until such proceedings are conciuden) or (¢) secures
from the holder of the lien an agreement satisfactory (o Lender subordinating the-iien to this
Security Instrument. if Lender determines that any part of the Property is subiect/to-a lien
which can attain priority over this Securily Instrument. Lender may give Borrowel! 2 nulice
identifying the lien. Within 10 days of the date on which that notice is given, Borrowér snall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate (ax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage.” and any other hazards including, bul not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-06 (05/11) (Page 6 of 18)
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(including deductible levels) and lor the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower o pay. in connection with this Loan. either: (a) a one-time charge for flood
zone determination, certification and tracking services; or {b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also Lo responsible for the payment of any fees imposed by the Federal Emergency Management
Ageney iw connection with the review of any flood zone determination resulting from an
objection by Borrower.

 Barrower fails to maintain any of the coverages described above, Lender may obtain
insurance coveraps~at Lender's opiion and Borrower's expense. Lender is under no obligation
io purchase any perticular type or amount of coverage. Therelore, such coverage shall cover
Leader. but might-or might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property ag4ivst any risk, hazard or liability and might provide greater or lesser
coverage than was previously ir-effect. Borrower acknowledges that the cosl of the insurance
coverage so obtained might sighificantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by’ Lender under this Section 5 shall become additional debt
of Borrower secured by this Security {ns.iment. These amounts shall bear interest at the Note
rate from the date of dishursement and‘shafl he payable. with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lende:s and renewals ol such policies shall be subject
to Lender's right {o disapprove such policies, shaii riclude a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional f0ss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender requires, Borrower shall prompily give to
Lender all receipts of paid premiums and renewal notices II' Rorrower obtains any form of
insurance coverage, not otherwise required by Lender, for damagc fo, or destruction of, the
Property, such policy shall include a standard mortgage clause ond shall name Lender as
morigagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the” wsvrance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.  Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or not the underlying
insurance was required by Lender, shall be applied o restoration or repair of the Fropcrty, if the
restoration or repair is economically feasible and Lender's securily is not lessened. Duriig such
repair and restoration period. Lender shall have the right to hold such insurance proceeds unii
Lender has had an opportunity to inspect such Property to ensure the work has been complitee
1o Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-07 (05/11) (Page 70l 18)
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shail be applied (o the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid {o
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may [ile, negotiate and settle any available
insurance claim and related matters. 1If Borrower does not respond within 30 days to a notice
from.L.ender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and setiie the claim. The 30-day period will begin when the notice is given. In either event, or
if Lerder-acquires the Property under Section 22 or otherwise. Borrower hereby assigns to
Lender (2} Rerrower's rights (o any insurance proceeds in an amount not to exceed the amounts
unpaid underte Note or this Security Instrument. and (b) any other of Borrower's rights (other
than the right o amv refund of unearned premiums paid by Borrowerj under all insurance
policies covering tiie Property. insofar as such rights are applicable to the coverage of the
Property. Lender wiay use the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid under the,Note or this Security Instrument. whether or not then due.

6. Occupancy. Borrower shall occupy. establish. and use the Property as Borrower’s
principal residence within 60 ‘days after the execution of this Security Instrument and shall
continue to occupy the Property a< Berrower's principal residence for at least one year afier the
date of occupancy, unless Lender ctheswise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
controk.

7. Preservation, Maintenance anyg - rrotection of the Property, Inspections.
Borrower shall not destroy, damage or impair the z»operty, allow the Property to deteriorate or
commit waste on the Property. Whether or not Borrovienis residing in the Property, Borrower
shall maintain the Property in order to prevent the Properly {rom deteriorating or decreasing in
value due (o its condition. Unless it is determined pecsuani to Section 5 that repair or
restoralion is not economically feasible, Borrower shall promptl’ repair the Property if damaged
to avoid further deterioration or damage. If insurance or condemiztion proceeds are paid in
connection with damage to. or the taking of, the Property, Borrower <:al! be responsible for
repairing or restoring the Property only if Lender has released procecis—ier such purposes.
Lender may dishurse proceeds for the repairs and restoration in a single payme:toor in a series of
progress payments as the work is completed. If the insurance or condemnation preceads are not
sufficient to repair or restore the Property, Borrower is nol relieved of Borrower's obligation for
the completion of such repair ar restoration.

Lender or its agent may make reasonable entries upon and inspections of the Pocpenty.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Propeiyy
Lender shall give Borrower notice at the time of or prior to such an interior inspection
specilying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed (o provide Lender with material informaltion) in

ILLINOIS Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-08 (05/11) (Page 8 0f 18)
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connection with the Loan. Malerial representations include. but are not limited to.
representalions concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding (hat might significantly affect Lender's
inerest in the Property and/or rights under this Security Instrument (such as a proceeding in
bank-upicy. probate, for condemnation or forfeiture. [or enforcement of a lien which may attain
priotit; over this Securily Instrument or (o enforce faws or regulations), or (c) Borrower has
ahandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
(o protect-Lender’s interest in the Property and rights under this Security Instrument, including
protecting ead/er assessing the value of the Property. and securing and/or repairing the
Property. Lender’sactions can include. but are not limited to: (a) paying any sums secured by a
lien which has priority over this Security Instrument: {b) appearing in court: and (c) paying
reasonable attorneys lees to profect its interest in the Property and/or rights under this Security
Instrument, including its stcxed position in a bankruptey proceeding. Securing the Property
includes, but is not limited to, extering the Property to make repairs. change locks. replace or
board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, a1d have utilities wrned on or off. Although Lender may
take action under this Section 9, Legde. #oes not have (o do so and is not under any duty or
obligation to do so. It is agreed that Leénder incurs no liability for not (aking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under-ihis Section ¢ shall become additional debt of
Borrower secured by this Security Instrument. Thes¢ amounts shall bear interest at the Note rate
from the date of dishursement and shall be payable, witir-such interest. upon notice from Lender
{0 Borrower requesiing payment.

If this Security Instrument is on a leasehold. Torrower shall comply with all the
provisions of the lease. If Borrower acquires fee title (o the Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Morlgage Tnsurance as a condition of
makiag the Loan, Borrower shall pay the premiums required to maintain +o-Martgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required by Lieader ceases to be
available from the mortgage insurer that previously provided such insurance and Botrower was
required (o make separately designated payments toward the premiums for Mortyage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivzienc to the
Morigage Insurance previously in effect, at a cost substantially equivalent (o the” rast to
Borrower of the Mortgage Insurance previously in effect. from an alternate mortgage ligerer
selected by Lender. If substantially equivalent Morigage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lien of Morigage Insurance. Such loss
reserve shall be non-refundable. notwithstanding the fact that (he Loan is ultimately paid in fuil.
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Morigage Insurance coverage (in the

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
G3014-09 (05/11) (Page 90t 18)
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available. is obtained. and Lender requires separately designated payments toward the
premiwms for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance. Borrower shall pay the premiums required to maintain
Morigage Insurance in effect. or to provide a nen-refundable loss reserve, until the Lender’s
requirement for Mortgage Insurarice ends in accordance with any written agreement between
Borrswer and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest af the
rate piovided in the Note.

Miedipage Insurance reimburses Lender (or any entily (hai purchases the Note) for
certain losses f-may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Muttgage Insurance.

Mortgageinsurers evaluate their total risk on all such insurance in force from time to
time, and may entér into agreements with other parties that share or modify their risk. or reduce
Josses. These agreemers s~ on (erms and conditions that are satisfactory to the mortgage
insurer and the other party {or rasties) to these agreements. These agreements may require the
mortgage insurer io make payu ent using any source of funds that the morfgage insurer may have
available (which may include fund obtained from Mor(gage Insurance premiums).

As a result of these agreemints, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity. or any afliate of any of the foregoing, may receive {directly or
indirectly) amounts thal derive from (or m’ghtbe characterized as) a portion of Borrower’s
payments for Morigage Insurance, in exchange fuisharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides thal an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the prentivas)paid to the insurer. the arrangement is
often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amGunts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the L¢an. ' Such agreements will not
increase the amount Borrower will owe for Mortgage Insurancs.-and they will not entitle
Borrower to any refund.

(b) Any such agreements will not affect the rights Borrovici-has -if any- with
respect to the Mortgage Insurance under the Homeowners Protection Actof 1998 or any
other law. These rights may include the right to receive certain disclosures, to-vequest and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insuravce t:rminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeos
are hereby assigned to and shall be paid o Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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If the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property. il the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity (o inspect such
Property to ensure the work has been completed (o Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series ol progress payments as the work is completed. Unless an
agrecivent is made in writing or Applicable Law requires interest to be paid on such
Miscelianeous Proceeds. Lender shall not be required to pay Borrower any interest or earnings
on such wiiscellaneous Proceeds. 1f the restoration or repair is not economically feasible or
Lender's security would be lessened. the Misceilaneous Proceeds shall be applied to the sums
secured by tiis Security Instrument, whetlier or not then due. with the excess, if any, paid (o
Borrower. Sucit ¥iiscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the evén of a total taking, desiruction, or loss in value of the Property, the
Miscellaneous Proceeds chall be applied to the sums secured by this Security Instrument,
whether or not then due. with e excess, il any. paid to Borrower.

In the event of a partizi<aking, destruction, or foss in vatue of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater thai_the amount of the sums secured by this Security Instrument
immediately before the partial taking. destruction. or loss in value, unless Borrower and Lender
otherwise agree in writing. the sums secu’ed by this Security Instrument shall be reduced by the
amount of the Miscetlaneous Proceeds multipiied by the following fraction: (a) the total amount
of the sums secured immediately before the partiai laking, destruction, or loss in value divided
by (b) the fair market value of the Property immediately before the partial taking, destruction. or
loss in value. Any balance shall be paid to Borrower:

In the event of a partial taking, destruction. of Jass in value of the Property in which
the Tair market value of the Property immediately before t':c partial taking, destruction. or loss
in value is less than the amouni of the sums secured immeciately before the partial taking.
destruction. or loss in value. uniess Borrower and Lender odierwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower. or if. after notice by L xder to Borrower
that the Opposing Party (as defined in the next sentence) offers to make aiw award o seltle a
claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds” eiter fo
restoration or repair of the Property or to the sums secured by this Security [nstrument,Awlther
or not then due. "Opposing Party" means the third party that owes Borrower Miscelianraus
Proceeds or the party against whom Borrower has a right of action in regard to Miscellancous
Proceeds.

ILLINOIS-Single Family Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other malerial
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and. il acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are aitributable 1o the impairment of Lender's interest in the Property are hereby
assigiiod and shall be paid to Lender.

A1l Miscellaneous Proceeds that are not applied to restoration or repair ol the Property
shall be applied in the order provided for in Section 2.

12.#orrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for peyrient or modification of amortization of the sums secured by this Security
Instrument graated’ty’ Lender to Borrower or any Successor in Interest of Borrower shall not
operale to release the liability of Barrower or any Successors in Interest of Borrower. Lender
shall not be required to Commzace proceedings against any Successor in Interest of Borrower or
(o refuse to extend time foi payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrowir.) Any forbearance by Lender in exercising any right or
remedy including, without limitatios!, Leuder's acceplance of payments from third persons,
entities or Successors in Interest of Borrdver or in amounts less than the amount then due. shall
not be a waiver of or preclude the exercisc of any right or remedy.

13. Joint and Several Liability;Co-signers, Successors and Assigns Bound,
Borrower covenants and agrees that Borrower s~ e4ligations and liability shall be joint and
several. However, any Borrower who co-signs this Secarity Instrument hut does not execute the
Note (a "co-signer"): {a) is co-signing this Security listiyment only to mortgage, grant and
convey the co-signer's interest in the Property under the terws of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Securily Initrument; and (c) agrees that
Lender and any other Borrower can agree (o extend. mdiv. forbear or make any
accommodations with regard (o the terms of this Security Instrumeny’er the Note without the
co-sigrer’s consent.

Subject to the provisions of Section 18, any Successor in Inferest of Borrower who
assumes Borrower's obligations under this Security Instrument in writing, aud is agproved by
Lender, shall obtain all of Borrower's rights and benefits under this Security lstrument.
Borrower shall not be released from Borrower's obligations and liability under this Tecurity
Instrument unless Lender agrees to such release in writing. The covenants and agreesasits of
this Security Instrement shall bind {except as provided in Section 20) and benefit the succescos
and assigns of Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument. including, but not limited (o, attorneys' fees,
property inspection and valuation fees. In regard (o any other fees, the absence of express
authority in this Security Instrument to charge a specilic fee 1o Borrower shall not he construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instcument or by Applicable Law.

If the Loan is subject (o a law which sets maximum loan charges, and that law is finally
intétproted so that the interest or other loan charges collected or (o be collected in connection
with (£ T.oan exceed the permitted limits. then: (a) any such loan charge shall be reduced by the
amount aecessary to reduce the charge to the permitted limit: and (b) any sums already collected
from Borower which exceeded permitted limits will be refunded to Borrower. Lender may
choose 1o make ttis.refund by reducing the principal owed under the Note or by making a direct
payment to Borrover’ 1f a refund reduces principal. the reduction will be treated as a partial
prepayment without-uny prepayment charge (whether or not a prepayment charge is provided for
under (he Note). Bortower's acceptance of any such refund made by direct payment (o
Borrower will constitute a waiver.of any right of action Borrower might have arising oul of such
overcharge.

15. Notices. All Notigés jgiven by Borrower or Lender in connection with this
Security Instrument must be in writing. Ary notice to Borrower in connection with this Security
Instrument shail be deemed io have beed given to Borrower when mailed by first class mail or
when actuatly delivered 10 Borrower's notice/adress if sent by olher means. Nofice (o any one
Borrower shall constitute notice to all Boriewers unless Applicable Law expressly requires
otherwise. The notice address shalt be the Propery” Address unless Borrower has designated a
substitute notice address by notice to Lender. Rarrower shall promptly notfy Lender of
Borrower's change of address. 1f Lender specifies a proceaare for reporting Borrower's change
of address, then Borrower shall only report a change/si address through that specified
procedure. There may be only one designated notice address inde: this Security Instrument at
any one time. Any notice to Lender shall be given by deliveriagt or by mailing it by first
class mail to Lender's address stated herein unless Lender has deliguated another address by
nofice to Borrower. Any nolice in connection with this Security Instrumectshall not be deemed
to have been given (o Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law. the Applicable Law repuirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security ansirement
shall be governed by federal law and the Jaw of the jurisdiction in which the Property 1s/ircated.
All rights and obligations contained in this Security Instrument are subject to any requireiranis
and timitations of Applicable Law. Applicable Law might explicitly or implicidly allow “the
parties (o agree by contract or it might be silent. but such silence shall not be construed as a

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
ather provisions of this Security Instrument or the Note which can he given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender {b) words in the singular
shail mean and include the plural and vice versa; and (¢) the word "may” gives sole discretion
withzu! any obligation (o take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security lastrument.

14 ~Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18,~“Ixicrest in the Property” means any legal or beneficial interest in the Property.
including, but ne* Timited 1o, those beneficial interests transferred in a bond for deed, contraci
for deed, installmeat sales contract or escrow agreement. the intent of which is the transfer of
title by Borrower aia future date to a purchaser.

If alt or any pact ofidie Propecty or any Interest in the Property is sold or transferred
(or if Borrower is not a’nawsa! person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior written consent. Lender may require immediate payment in
full of all sums secured by this Securi.y Instrument. However. this option shatl not be exercised
by Lender if such exercise is prohibitcd Ly Applicable Law.

If Lender exercises this option.”Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Botroyves must pay all sums secured by this Security
Instrument. If Borrower fails (o pay these sums-prio (o the expiration of this period, Lender
may invoke any remedies permitted by this Security Tasargment without Turther notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acesicration. Jt Borrower meets cerfain
conditions, Borrower shall have the right to have enlorcement of this Security Instrument
discontinued al any (ime prior to the earliest of: (a) five days before sale of the Property
pursuant to any power of sale contained in this Security Instrument: (%) such other period as
Applicable Law might specify for the termination of Borrower’s right (0 réinstate; or {c) entry of
a judgment enforcing this Security Instrument. Those conditions are that Boirower: (a) pays
Lender all sums which then would be due under this Security [nstrument and the-Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreemen's:.(c) pays
all expenses incurred in enforcing this Security Instrement. including, but not/irated to,
reasonable attorneys' fees, property inspection and valuation fees. and other fees incurredZos the
purpose of protecting Lender's interest in the Property and rights under this Security lastrumen:
and {d) takes such action as Lender may reasonably require (0 assure that Lender's interest in‘the
Property and rights under this Security Instrument. and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstalement sums and
expenses in one or more of the following forms, as selected by Lender: {a) cash; (b) money
order; {c) certified check, bank check. treasurer's check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency.
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 /01
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this Security Instrument and obligations secured hereby shall remain fully effective as il no
acceleration had occurred. However, this right (o reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior nolice to Borrower. A sale might result in a change in the entity tknown as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Insitament. and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelatéd 1o a sale of the Note. If (here is a change of the Loan Servicer. Borrower will be
given writ/en notice of the change which will state the name and address of the new Loan
Servicer, <he-address to which payments should be made and any other information RESPA
requires in coancetion with a notice of transfer of servicing. [ the Note is sold and thereafter
the Loan is services by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations 10 Borrower will remain with the Loan Servicer or be (ransferred to a
successor Loan Servicerand 2re not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor’ Lender may commence, join, or be joined to any judicial action
(as either an individual litigan c& the member of a class} that arises from the other party's
actions pursuani to this Security Instram>nt or that alleges that the other parly has breached any
provision of, or any duty owed by reasouof, this Security Instrument, until such Borrower or
Lender has nofified the other party (with suc/i nafice given in compliance with the requirements
of Section 15) of such alleged breach and aifarded the other party hereto a reasonable period
after the giving of such notice to take corrective 2ction. 1f Applicable Law provides a lime
period which must elapse before certain action can i< taken, that time period will be deemed to
he reasonable for purposes of this paragraph. The notic< o1 acceleration and opportunity fo cure
given {o Borrower pursuant (o Section 22 and the noticr of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisly the notice ard ojportunity 0 {ake corrective
action provisions of this Section 2.

1. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances”
are those substances defined as toxic or hazardous substances, politteats, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products. (oxic pesticides and herbicides. volatile solvents, materizls. containing
ashestos or formaldehyde, and radioactive materials: (b) "Environmental Law' meuns federal
laws and laws of the jurisdiction where the Property is located thal relate o health; sclety or
environmental protection: (¢) "Environmental Cleanup” includes any response action, <exiedial
action. or removal action. as defined in Environmental Law; and (d) an "Environie Lol
Condition" means a condition that can cause, contribute (o, or ofherwise (rigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal. storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not de, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Envirenmental Condition, or {c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding lwo sentences shall not apply to the
presence. use, or storage on (he Property of small quantities of Hazardous Substances that are
generally recognized fo be appropriate to normal residential uses and to maintenance of (he
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim,
demand. lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law ol which Borrower
has zctual knowledge. (b) any Environmental Condition. including hut not limited to, any
spillinig. leaking. discharge. release or (hreat of release of any Hazardous Substance, and {c) any
conditior~caused by the presence, use or release of a Hazardous Substance which adversely
affects thie’ »alue of the Property. If Borrower learns. or is notified by any governmental or
regulatory aullwrity, or any private pasty, that any removal or other remediation of any
Hazardous Substzice affecting the Property is necessary. Borrower shall promptly take all
necessary remedialagdons in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22, Acceleration; Remedies’ Lender shall give notice to Borrower prior to
acceleration following Borrower's brézch of any covenant or agreement m this Security
Instrument (but pot prior to acceleration vnde: Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) theisfault; (b) the action required to cure the
default: (c) a date, not less than 30 days from o< date the notice is given to Borrower, by
which the default must be cured; and (d) that faiiv:e to cure the default on or before the
date specified in the notice may result in acceleratioi o1 the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sele ot the Property. The notice shall
further inform Borrower of the right to reinstate after acceieraiion and the right to assert
in the foreclosure proceeding the non-existence of a default” or any other defense of
Borrower to acceleration and foreclosure. If the default is not curcdop or before the date
specified in the notice, Lender at its option may require immediate ;2yment in full of all
sums secured by this Security Instrument without further demand and riuy foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to cullect-zll expenses
incurred in pursuing the remedies provided in this Section 22, including, but not Zimited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument; Vender
shall release this Security Instrument. Borrower shall pay any recordation costs. Lendes nay
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid fo a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender
may purchase insurance at Borrower's expense o protect Lender's interests in Borrower's
collateral. This insurance may. but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made
ILLINOIS Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and ender’s agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including inferest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration or the insurance. The costs of the insurance
may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance
may %= more than the cost of insurance Borrower may be able to obtain on its own.

BY SICNiNG BELOW. Borrower accepts and agrees to the terms and covenanls
contained in this Secdrity Instrument and in any Rider executed by Borrower and recorded with
it. -~

e
i

T, //._/
A L ( 1

BRIAN CULLLN -Borrower

C/ e i e _/"‘ ( . (St’«'i/
JULIE T CULLEN -Borrower

{Seal
-Borrower

_ {Seal
~Borrower

Witnesses:

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

COUNTY OF Coule. } S8

LSaboi A A\ . a Notary Public
in and. for said county and state do hereby certify thal

BRIAM-CULLEN AND JULIE T CULLEN , HUSBAND AND WIFE AS TENANTS BY THE
ENTIRTC T Y

Are .
personally kncwiia me (o be the same person{s} whose name(s) subscribed 1o the foregoing
instrument, appearcd before me this day in person, and acknowledged that they
signed and deliveres ihie said instrument as  their free and votuntary act, for the uses
and purposes therein set (orth

Given under my hand and official seal. this 26th day of
February . 2016 ‘%-f ~
Notary Public

My Commission Expires: { | ‘-3_'3 ) J’D'I}

OFFICIAL SEAL
SABRINA ALl

Notary Pubtic - State of IMinois
Mv C=mmission Expires Nov 23, 2018

NMLSR 1D: 449042
NMLSR (L.0.) 1D: 755896 (Thomas Lewis Adams Jr)
Loan Originator: Wintrust Mortgage, a division of Barrington Bank and Trust C
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EXHIBIT A

LEGAL DESCRIPTION

Legal Description: LOT 9 (EXCEPT THAT PART THEREOF LYING WEST OF A LINE DRAWN FROM THE SOUTH CORNER
OF SAID LOT 9, TO A POINT ON THE NORTHERLY LINE OF SAID LOT 9, WHICH IS 5.0 FEET NORTH EASTERLY OF THE
NORTH WEST CORNER OF SAID LOT 9) IN BLOCK 5 IN HATLEN HEIGHTS, UNIT NO. 1, A SUBDIVISION OF THE SOUTH
HALF OF THE NORTH EAST QUARTER OF SECTION 10, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF
TITLES OF COOK COUNTY, ILLINOIS, ON AUGUST 17, 1955, AS DOCUMENT NUMBER 1614665, IN COOK COUNTY,
ILLINOIS

Permanent Index #'s: 08-10-212-006-0000 Vol. 049

Property Address: 1717 Yeide Ct, Mount Prospect, Illinois 60056
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal - Rate Caps)

LOAN# 001242871
THIS FIXED/ADJUSTABLE RATE RIDER is made this 26th day of

Felwua'y . 2016 , and is incorporated into and shail be deemed to
amend“and supplement (he Mortgage, Deed of Trust. or Securily Deed (the "Security
Instrum(nt?) -of the same date given by the undersigned ("Borrower”) (o secure Borrower's
Fixed/Adiustalle Rate Note {the "Note") to

Wintrust Mortgage a division of Barrington Bank and Trust Co.,
N.A.

("Lender") of the sa:zc date and covering the property described in the Security Instrument and
located at:
1717 VERDE CT MT PROSPECT.IL 60056

Properiy Address]
THE NOTE PROVIDES FUR A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN (+DJUSTABLE INTEREST RATE. THE
NOTE LIMITS THE AMOUNT, BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE BORROWER MUST PAY.
ADDITIONAL COVENANTS. In addition {a tie covenants and agreements made in the
Security Instrument, Borrower and Lender further covenza and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT-CHANGES
The Note provides for an initial fixed interest rate of 47258 %. The Note also
provides for a change in the initial fixed rate lo an adjustable interest vate, as follows:

4 ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENWT CHANGES

(A) Change Dates
The initial fixed interest rate | will pay may change 10 an adjustable interest rate on the first
day of March . 2023 ,and the adjusiable interest rate | will pay

may change on that day every }2th month thereafter. The date on which my initial 7ix2d inferest
rate changes to an adjustable interest rate. and each date on which my adjustable inwercst rate
could change. is called a "Change Date.”

(B) The Index

Beginning with the first Change Date. my adjustable interest rate will be based on an
Index. The "Index’ is the average of interbank offered rates for oune-year u.s.
dollar-denominated deposits in the London market ("LIBOR"). as published in The Wall Strect
Journal. The most recent Index figure available as of the date 45 days before gach Change Date
is called the "Current Index."

If the Index is no longer available. (he Note Holder will choose a new index that is based
upon comparable information. The Note Holder will give me notice of this choice.
MULTISTATE FIXED/ADJUSTABLE RATE RIDER
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(C) Calculation of Changes

Before each Change Date. the Note Holder will calculate my new interest rate by adding
TWO AND THREE QUARTERS percentage points { 2.750 Y6)
(o the Current Index. The Note Holder will then round the result of this addition {o the nearest
one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D)
be!ove_this rounded amount wilk be my new interest rate until the next Change Date.

TneNote Holder will then determine the amount of the monthly payment that would be
sufficient 14 ~epay the unpaid principal that [ am expected to owe al the Change Date in full on
the MalugityzDate at my new interest rate in substantially equal payments. The result of this
calculation will-be the new amount of my monthly payment.

(D)} Limits ¢a Interest Rate Changes

The interest 7zi¢ | am required (o pay al the first Change Date will not be greater than

9,250 % or ‘esc than  2.750 %. Thereafter, my adjustable interest rate
will never be increased «or docreased on any single Change Date by more than two
percentage points from the rite o/ interest I have been paying for the preceding 12 months,
My interest rate will never be grea‘er ‘han 9.250 Y%.

(E) Effective Date of Changes

My new interest rate will become eijeciive on each Change Date. [ will pay the amount of
my new monthly payment beginning on the sy monthly paysment date after the Change Date
until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a'nsiice of any changes in my initial fixed
interest rate {o an adjustable interest rate and of any charges in my adjustable interest rate before
the effective date of any change. The notice will include t2¢ amount of my monthly payment,
any information reguired by law (o be given (o me and also the (il and telephone number of a
person who will answer any question [ may have regarding the noucs.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERES C.IN BORROWER

. Umtil Borrower's initial fixed interest rate changes to an adjustable-interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrunenf shali read
as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used
this Section 18, "Tnierest in the Property” means any legal or beneficial interest in the
Property. including, but not limited to. those beneficial interests transferred in a hond
for deed. contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
wansferred {or if Borrower is not a natural person and a benelicial interest in
Borrower is sold or transferred) without Lender's prior wrillen consent, Lender may

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
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require immediate payment in full of all sums secured by this Securily Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option. Lender shall give Borrower notice of
deceteration. The notice shall provide a period of not less than 30 days from the date
tiie.notice is given in accordance with Section 15 within which Borrower must pay all
sas secured by this Security Instrument. If Borrower fails to pay these sums prior to
the “cxpiration of this period. Lender may invoke any remedies persmitted by this
Security 'sirument without further notice or demand on Borrower.

9 When Bdrrower's initial fixed interest rate changes (o an adjustable interest rate under
the terms stated in Section-A above, Uniform Covenant 18 of the Security Instrument described
in Section B1 above shal. ther cease to be in effect, and the provisions of the Uniform Covenant
18 of the Security Instrument shziihe amended to read as follows:

Transfer of the Property ur a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Prcpeity” means any legal or beneficial interest in the
Property, including, but not limited jo, those beneficial interests transferred in a hond
for deed. contract for deed, instailment sales contract or escrow agreement, the infent

ol which is the (ransfer of title by Borrower &t a future date to a purchaser.
If all or any part of the Property or-apy Interest in the Property is sold or

transferred {or if Borrower is not a natural-peson and a beneficial interest in
Borrower is sold or transferred) without Lender's grivr writlen consent, Lender may
require immediate payment in full of all sums securcA-hy this Security Instrument.
However, this option shall not be exercised by Lender if suct; exercise is prohibited
by Applicable Law. Lender also shall not exercise this optien ‘. (a) Borrower causes
(@ be submitted 1o Lender information required by Lender (¢ ¢valuate the intended

transferee as if a new loan were being made (o the wransferee; and {h) Lender
reasonably determines thal Lender's security will nol be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement i this-Security
[nstrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonalie ee
as a condition to Lender's consent to the loan assumption. Lender also may require
the (ransferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note and °
in this Security Instrument. Borrower will continue (o be obligated under the Note

and this Security Instrument unless Lender releases Borrower in wriling.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
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If Lender exercises (he option to require immediate payment in full, Lender shall
give Borrower notice ol acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 13 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior (o the expiration of this period. Lender may invoke any
romedies permitted by this Security Instrument without further notice or demand on
Eorrower,

BY 5ICHMNG BELOW, Borrower accepts and agrees to (he terms and covenants contained
in this Fixed/Adjusieble Rate Rider.

/’/‘r‘ 4
v o
e
— L AR A= (el
BRIAN CULLEN -Borrower
P S S
YT T A AN e W (Scald
—Lf ~ A
JYLIE T CULLEN -Burrawer
a— iSuall
-Borrower
= f5cad
-Borrower
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