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This Instrument Prepared By:

* After Recording Return To:
GREAT 1AKES HIVE

MRICREE, I.
1860 W WINGFSIER FD, SUITE 102C

TIEERTAIIET, TLLINDLS 60048
Lcen Number: 1003150100

Loan Number: 1003150100

[Space Above This Line For Recording Dala]

MORTGAGE

MIN: 100654110031501002 MERS Phone: §88-679-6377
DEFINITIONS

Words used in multiple sections of this document are define<-below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of woids used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, which is dates ~ FEBRUARY 24, 2016 , together
with all Riders to this document.

(B) "Borrower"is FRANK P PHEE AND TUNDE KONCZ PHEE, HUSBAND AND
WIFE, NOT AS JOINT TENANTS OR TENANTS IN -COMMON BUT AS TENANTS

BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separatecarporation that is acting
solely as a nominec for Lender and Lender's successors and assigns. MERS is the mortgagee wnder this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address =.d telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) 'Lender”is GREAT LAKES HOME MORTGAGE, INC.

Lenderisa ILLINOIS CORPORATION crgamzed
and existing under the laws of ILLINOIS .
Lender's addressis 1860 W WINCHESTER RD, SUITE 102C, LIBERTYVILLE,
ILLINOIS 6C048

(E) "Note" means the promissory note signed by Borrower and dated FEBRUARY 24, 2016

The Note states that Borrower owes Lender TWO HUNDRED EIGHT THOUSAND AND 00 /100
Dollars (U.S. § 208,000.00 ) plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than

MARCH 1, 2026 .

(F) "Property" means the property that is described below under the heading " Transfer of Rights in the Property."
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(G) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

{H) ‘Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider (7] Planned Unit Development Rider
7] Balloon Rider (] Biweekly Payment Rider

[ 1-4 Family Rider O Second Home Rider

[ Condominium Rider K] Other(s) [specify]

Fixed Interest Rate Rider

(I) T"Applicable Law" muans alf controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Association Duss, Fess, and Assessments"” means all dues, fees, asscssments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization,

(K) 'Electronic Funds Transfer” means auy wansfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated {iemugh an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or awthorize-« Zmancial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated telier machine transactions, transfers initiated by
telephone, wire transfers, and autornated clearinghouse trnsfe.s.

(L) "Escrow Itcms" means those items that are described 1/ Sestion 3.

(M) "Miscellaneous Proceeds" means'any compensation, settieaert, award of damages, or proceeds paid by any
third party (cther than insurance proceeds paid under the coveragesdescribed in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all ¢r.«ny part of the Property; (iii) conveyance in
lien of condemnation; or (iv) misrepresentations of, or ommissions as to,.11.¢ value and/or condition of the Property.
@) "Mortgage Insurance means insurance protecting Lender against the noapay nent of, or default on, the Loan,
(0) '"Periodic Payment” means the regnlarly scheduled amount due for (i) piiacipal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(®) "RESPA" means the Real Estate Settlement Procedures Act {12 U.8.C. §2601 ‘et »a ) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended frotn time to rime;or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and resfrictions that are imposed in regard to a "federally refaled mrtgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA

{Q) "Successor in Interest of Borrower' means any party that has taken title to the Property, whethet £ not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Lean, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower' 3 covenants and agreements under this Security Instrument and the Note.
For this purpose, Barrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender' s
successors and assigos) and to the successors and assigns of MERS the following described property located in the

COUNTY of CO0K
{Type of Recording Jurisdiction) [MName of Recording Jurisdiction}
!U.lNOIS—Sincle Family--Fannie MaelFreddie Mac UNIFORM INSTRU'VIENT MERS GRS
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SEE 1EGAL DESCRIFTION ATTACHED HERETO ZND MADE A PART HEREQF AS EXHIBIT "A".
A.P.N.: 12-23-402-048-0000

which currentlyhas-the address of 3511 N PLAINFIELD AVENUE
[Street]
CHICAGO , [linois 60634 ("Property Address™):
(G [Zip Codc)

TOGETHER WITH all the iraprovements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hercafier a part of the property. All replacements and additions shall also be
covered by this Security Instrament. All of the thregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MER S Galds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law-orcestom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of ihese interests, including, but not limited to, the right to foreclose
and seli the Property; and fo take any action required of Lender including, but not Limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully s2is0d of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and wili defend generally the title to the' £xopsrty against all ¢laims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for n2ional use and non-uniform covenants with
limited variations by jurisdiction to constitute a wniform security instrument cc verilg real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ofluws:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late < “harges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepaynent charges and Jate
charges due under the Note. Borrower shall alse pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if ary chick or other
instrument received by Lender as payment under the Note or this Security Instrument is refurned to-Zerdesrunpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrumen*, be’ made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bak coeck,
treasurer's check or cashier's check, provided any such check 15 drawn upon an institution whose deposits are i sured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section t5. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
wntil Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such fands or retum them to Borrower. If not applied earlier, such funds will be

JLLINOIS-- Smgle Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT MERS DocMagic Efgrmes
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower tight have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performng the covenants and agreements secured by this Secuzity
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priorily: (a) interest due under the Note;
(b} principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any rcrnaining amounts shall be applied first to late charges, second
to any cther amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 2 delinquent Periodic Payment wlich includes a sufficient
amonnt to pay 2.y late charge due, the payment may be applied to the delinguent payment and the late charge. If
more than one Terndic Payment is outstanding, Lender may apply any payment received from Borrower {o the
repayment of the Per,odic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the paviment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late churgsdue. Voluntary prepayments shalt be applied first to any prepayment charges and then
as described in the Note.

Any application of payme s, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the dur’date, or change the amount, of the Periodic Payments.

3. Funds for Escrow [tems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum/the "Funds") to provide for payment of amounts due for; (a) taxes and
assessments and other items which can attais-pricrity over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground 1enis-en the Property, if any; (c) premivwms for any aad all nsurance
required by Lender under Section 5; and (d) Mortgag: Tusurance premiums, if any, or any sums payable by Borrower
to Leader in liew of the payment of Mortgage Insurand e premitums in accordance with the provisions of Section 10.
These items are called "Escrow lHems." At origination or ¢ ( any time during the tern: of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, 1724y, be escrowed by Borrower, and such dues, fees and
asgessments shall be an Escrow Item. Borrower shall promptly farpish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Zseow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Iterns. Lender may- wzivs Borrower's obligation to pay to Lender
Funds for any or all Escrow ftems at any time. Any such waiver may onty/ezin writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish 1o Lendsr »iceipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such oayments and to provide receipts
shall for afl purposes be deemed to be a covenant and agreement contained in this Sectlits instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow lteme directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise it rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any ruch amount.
Lender may revoke the waiver s to any or all Escrow Items at any time by a notice given in accoraazcenth Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are ther required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the bunds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender car require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estinates of expenditures
of future Escrow Hems or otherwise in accordance with Applicable Law.

"The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured} or in any Federal Home Loan
Bapk. Lender shall apply the Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender
shall ot charge Borrower for holding and applying the Funds, angnally avalyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender fo make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree
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in writing, however, that interest shall be paid on the Funds. Lender shall give o Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in ne more than
12 monthly payments.

Upon pavent in full of all sums secured by this Security Instrument, Lender shall prompity refund to Borrower
any Funds baid by Lender.

4. Charges; Tiens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which san attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, ap< Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrowe: shall pay them in the manner provided in Section 3.

Borrower shall promptly <scharge any lien which has priority over this Security Instrinnent unless Borrower:
(a) agrees in writing to the paypiesi of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal procesdiags which in Lender' s opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but oty vatil such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement salisfactory to loendez. subordinating the Lien to this Security Instrument. If Lender
determines that any part of the Property is suby=ct #2.a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying tha Xenl Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of ‘he actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charg e for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvoments now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the trri “extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lende( »zouires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the L 0an., The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s ght to disapprove Rormower's chioice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection 1vith this Loan, ejther: (a}aone-
tirne charge for flood zone determination, certification and tracking services; or (b) a oue-time charge for flood zone
determination and certification services and subsequent charges cach time remappings or sirailar changes oceur which
reasonably might affect such determination or certification. Borrower shall also be respongib'e for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review Of avy flood zone
determination resulfing from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may oblain insurance soverage, at
Lender's option and Borrower's expense.  Lender is under no obligation to purchase any particular type or ataount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrowe:'s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could bave obtained. Any amounts disbursed
by Lender under this Section $ shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

" All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clanse, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid preminms and renewal notices. If Borrower obtains any
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form of inswrance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as ap additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not wade promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such msurance proceeds unul Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that euch inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration i e &agle payment or in a series of progress payments as the work is completed. Unless an agreement

is made in writirg ot Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be:

required to pay Borrewsr any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrowe{ shull oot be paid out of the msurance proceeds and shall be the sole obligation of Borrower.
Tf the restoration or repai’ 1520t economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secriced by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance presceds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitfle any available insurance claim and
related matters. I Borrower does noirespond within 30 days fo a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender mav nepptiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lenderacruires the Property under Section 22 or otherwise, Borrower hereby
assigns 0 Lender (a) Borrower's rights to any.irsizance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b sy other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borvower) under all ingurance policies covering the roperty, insofar as such rights
are applicable to the coverage of the Property. Lender ma; use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Scoraiiy Instrument, whether or not then due.

6. Occupancy. Borrower shall ocoupy, establish, and-usé the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and siciif Sontinue to occupy the Property as Borrower' s
principal residence for at least one year after the date of occupancy, unlise'Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circums’»zces exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspectiors. Borrower shall not destroy,
damage or impair the Property, allow the Property lo deteriorate or commit waste ¢nt\ie Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order o rievent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant o Section 5 that repair or
Testoration is not economically feasible, Borrower shall promptly repair the Property if daniged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restormg the Property only if Leadzr Las released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single prymant or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not suflicient
1o repair or restore the Property, Borrower ts not relieved of Borrower' s obligation for the completion of such/repair
or restoration.

Lender or its agent mnay make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower o1 with Borrower' s knowledge or consent gave
materially false, misleading, or maceurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under ths Security Iostrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfejture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender' s interest ju the
Property and rights under this Secwrity Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a} paying any sums
secured by o lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees ra protect its interest in the Property and/or rights under this Security Instrurment, including its secured
position in 2'canl.ruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, chanae locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violaticns ur.dangerous conditions, and have utilites turned on or off. Although Lender may take action
under this Section 9./1.erder does not have to do so and is not under any duty or obligaton to do so. Itis agreed that
Lender incurs no labilit; fee not taking agy or all actions authorized under this Section 9.,

Any amounts disbursed by x ender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These arorrzis shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon nofice from Lender to Borrower requesting payment.

If this Security Instrumesnt is vu = jeasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold ¢ccate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express wiitter-consent of Lender, alter or amend the ground lease. H Borrower
acquires fee title to the Property, the leasehola and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Mcrtgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgag: Insurance in effect, If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available frodithe mortgage insurer that previously provided such
insurance and Borrower was required to make separately desyguated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiups required to obtain coverape substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender: If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender th amipunt of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Leader will accept, use and retain these
payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss cesirve shall be nen-refundable,
potwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be e ired to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payme ats if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selested by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward fue yprenuums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan apa3s (Tower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrow.r sball pay
the premiums required to maimtain Mortgage Insurance in effect, or to provide a non-refundable loss rese(ve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrowerznd
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortzage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agresments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfaciory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, avother insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If smuch agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premimms paid to the insurer, the arrangewent is often termed
"captive reinsurance.” Further:

{a) Any such agrecments will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other termas of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower te any refund.

{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance vaae> the Homeowners Protection Act of 1998 or any other law, These rights may include the right
to receive certzin isclosures, to request and obtain cancellacion of the Mortgage Insurance, to have the
Mortgage Insuraier corminated antomatically, and/or to receive 2 refund of any Mortgage Insurance premiums
that were unearnes at L0 time of such cancellation or termination.

11. Assignment oi Ms2ellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged such Miscellansous Proceeds shall be apphed to restoration or repair of the Property,
if the restoration or repair is econorucilly feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have Zoe right to hold such Miscellaneous Froceeds until Lender has bhad an
opportanity to inspect such Property to encure the work has been completed to Lender's satisfaction, provided that
stich 1 umspecnon shall be undertaken promptly.-Lsader may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work iscempleted. Unless an agreement is made in writing or Applicabie
Law requires mterest to be paid on such Miscellavesus Proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such Miscellaneous Proceeds. If the restoration or repair 18 not economically feasible or
Lender's security would be lessened, the Miscellaneous Priceeas shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, rald to Borrower. Such Miscellapeous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value or' e Fioperty, the Miscellaneous Proceeds shall be
applied to the surns secured by this Security Instrument, whether or rot/n:en due, with the excess, if any, paid to
Borrower.

Tn the event of a partial taking, destruction, or loss in value of the Prope/tv 1y which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value ic-2cual to or greater than the amount
of the suins secured by this Security Instruipent immediately before the partial takiig, destruction, or Joss in value,
unkess Borrower and Lender otherwise agres in wrifing, the sums secured by this Security Irstrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (2) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the'fa’r market value of the
Property immedialely before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the faws~.arict value of
the Property immediately before the partial taking, destraction, or loss in value is less than the amouot 0f the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender Gthorwise
agree in writing, the Miscellaneous Proceeds shall be applied 1o the sums secured by this Security Instrument wnetaer
or not the sums are then due.

If the Property is abandoned by Borcower, or if, after notice by Lender to Botrower that the Opposing Party (as
defined in the next sentence) offers 1o make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender 1s authorized to collect and apply the Miscellancous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall he in default if any action or procesding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration bas occurred, reinstate

iLLINDIb-bmoIe Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFrms
Form 3014 1/01 Page 8 of 14 www.doecmagic. com

J
o
[
re
0
i




1607556195 Page 10 Df 17

UNOFFICIAL COPY

as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Insirument. The proceeds of any award or claim for damages that are atiributable to the
impairment of Lender's mterest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that ate not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. -ander shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refus¢ fo-xfend tiune for payment or otherwise modify amortization of the sums secured by this Security
Instrument by riassn of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lerier in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third peisans, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver uf ot preclude the exercise of any right or remedy.

13. Joint and Several Liavility; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and “apility shall be joint and several. However, any Borrower who co-sigos this Security
Instrument but does not execute the 24012 (2 "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's intercst in the Property under the terms of this Security lostnunent; (b) is not
personzlly obligated to pay the sums secu'ed by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear ~i-make any accommodations with regurd to the terms of this Security
Instrument or the Note without the co-signer' s corsent.

Subject to the provisions of Section 18, arzy Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, aad is anoroved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower she d not be released from Borrower' s obligations and Hability
under this Security Instrurnent unless Lender agrees to such re’case in writing. ‘The covenants and agreements of this
Security Instrument shall bind (except as provided in Section zv*‘and benefit the successors and assigns of Lender.

14. Loan Charges. Lender inay charge Borrower tees for seracss performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Prope/n//and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valv'siion fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fie to/ Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are cxriessly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is'firally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan excecd the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charg=»o the permiited limit;
and (b) any swms already collected ffom Borrower which exceeded permitted limits will be refuided to Borrowet.
Lender may choose to make this refund by reducing the principal owed under the Note or by making < d% e¢t payment
to Borrower. 1f a refund reduces principal, the reduction will be treated as a partial prepayment/widaout any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acciptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrowe!: mnight
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower it connection with this Security Instrumnent shall be deemed to have bean given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means, Notice to any one Borrower shall constitute nofice to all Borrowers unless Applicable Law expressly requires
" otherwise. The nolice address shall be the Property Address unless Borrower has designated a substitule notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually reccived by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement wnder this Security Justrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. Al rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by confract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or <2 Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or e Note which can be given effect without the conflicting provision,

As used in this Security Instrument: (a} words of the masculine gender sball mean and include corresponding
neuter words or warde of the feminine gender; (b) words in the singular shalf mean and include the plural and vice
versa; and (c) the viozd ‘may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy ~Borrower shall be given one copy of the Note and of this Security Insrument.

18. Trapsfer of the Propecty or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any legal i beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for djed. contract for deed, installment sales coatract or escrow agreement, the intent
of which is the transfer of title by Borrower at a fiture date to a purchaser.

Xf all or any part of the Property or ‘ny Laterest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior writien consent,
Lender may require immediate paymient in full ¢£2% sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise isprohibited by Applicable Law,

If Lender exercises this option, Lender shall givc Borrawer notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given m accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borzowzr fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Selurity Instrument without further notice or demand
on Borrower. /

19. Beorrower's Right to Reinstate After Acceleration. If Borigwve mects certain conditions, Borrower shall
have the right to have enforcement of this Security Tostrument discontinnzd at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security tnstament; (b) such other period as
Applicable Law might specify for the termination of Borrower' s right to reinstate, or(c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender al! sus which then would be due
umder this Security Instrument and the Note as if no acceleration had ocowrred; (b) curesauv default of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instramest, including, but not
. limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees 1ocarred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) tiikes ; uch action as
Lender may reasonably require to assure that Lender’s interest in the Property and rights unaer *ais-Security
Instrument, and Borrower's obligation to pay the surns secured by this Security Instrument, shall continue r:achanged
unless a5 otherwise provided under Applicable Law. Lender may require that Borrower pay such reinsiatericn: cums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certilied
check, bank check, treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, nstrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Securily Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs ather mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. I there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Scrvicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15).2f such alleged breach and afforded the other party hereto a reasonable period after the giving of such
potice to talle eorective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and (pporfunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuas: ¢ Section 18 shall be deemed to saiisfy the notice and opportunity to take corrective action
provisions of this Secticn 29, .

21. Hazardous Sabstancss. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous svisiances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable O toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Froperty is located that relate to health, safety or environmental protection,
(¢) "Environmental Cleanup” includes any.response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmerta! Condition” means a condition that can cause, contribute to, or
otherwise frigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, 1.5e, disposal, storage, or refease of any Hazardous Substances,
or threaten to release any Hazardous Substances, o or in t'ie Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (4) that is in violaura of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence,-us¢, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The precading two sentences shall nol apply lo the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
1o be appropriate to normal residential nses and to maintenance of the Tioperty (including, but not limited to,
hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of ( (@) any investigalisn_ Ziaim, dernand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Properiy and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmente! Cradition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardo s Substance, and (c) any
condition caused by the presence, use or 1elease of 4 Hazardous Substance which adverselylafects the value of the
Property. If Borrower learas, or is notified by any governmental or regulatory authority, or any privete party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessat ;Do cower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing berein snrit reate any
oblizgation on Lender for an Envirormental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give motice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrament (bt not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sumns secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
aceeleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate pzyment in full of all sums secured by this Secarity
Instrument without further demand and may foreclose this Securify Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in ihis Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby refeases and waives all rights
under and by »irte of the Ilinvis homestead exemption laws.

25. Placeruent of Collateral Protection Insurance. Unless Borrower prondes Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protec: Lopder's interests in Borrower' s collateral. This insurance may, but need not, protect Borrower's
uterests. The covezage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in corinéction with the collatcral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. 1f Lender zarchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, inchuding interest apd any other charges Lender may impase in connection with the placement of the
insurance, until the effective date of ihe vancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding brilance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtale.om-its awn.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT 8.ANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants coniained in this Seourity
Instrument and in any Ruder executed by Borrower and recorded with it.

o \\5\ Iy "{\j'h _k_j j\.i’] (Seal) W - : e . (Seal)
FRANK P PHEE -Borrower TUNDE KONCZ PHEE -Borrower
V. {Seal) (Seal)
-Borrower -Borrower
Sl {Seal)
-Borrower -Borrower

Witness: Witness:
ILLINOIS—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS e
Form 3014 1% Page 13 of 14 vafvcv:'gg:;agr‘c.com




i o 1607556195Page150f17“

UNOFFICIAL COPY

[Space Below This Line For Acknowledgment]

County of COOK

;g - ‘ - i
b fii/ /
. . . i ) ~ - : FARTey S
The foregoing instrument was acknowledged before me this < ! F## =& b L L

by _ FRANE P PEEE AND TUNDE KONCZ PHEE

SOSSTEG S s i
"OFFICIAL SEALY
MICHAEL KLINE
g  Notary Public, State of iingis
My Commission Expires 08/41/19
Raa s oo L

\%‘ﬁ"'{\'{.‘,\\f G

Title

(Seal) [ Noumber, if any

Loan Crigimator: TERESA M GIANNINT, MWLSR ID 201582
Loan Ongmator Oroanlzation: GREAT TAKES HME MRTGRAGE, INC., NVMLSR ID 177330
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EXHIBIT"A"
Order No.:  15AC1515926LP

For APN/Parcel ID(s): 12-23-402-043-0000

Lot 1 in Adam Mickiewicz Resubdivision of Lots 23, 24 and 25 (except the South 15 feet thereof) in
Block 2 in C2oige Gauntleit's Forest Drive Subdivision in the West 1/2 of fractional South East 1/4 North
of Indian Bounrary Line of Fractional Section 23, Township 40 North, Range 12 East of the Third
Principal Meridian, in Cook County, Hlinois.
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Loan Number: 1003150100

FIXED INTEREST RATE RIDER

Date: FEBRUARY 24, 2016
Lender: GREAT LAKES HOME MORTZAGE, INC.
Borrower(s): FRANK P PHEE, TUNDE KONCZ PHEE

THIS FLLED INTEREST RATE RIDER is made this 24th day of FEBRUARY, 2016
and is incorpeiated into and shall be deemed to amend and supplement the Security Instnument, Deed of
Trust, or Secutiry Deed (the "Security Instrument”) of the same date given by the undersigned {the
"Borrower") to ‘secwrs izpayment of the Borrower's fixed rate promissory note (the "Note") in favor of
GREAT LAKES IONT. MORTGAGE, INC.
{the "Lender"). The Secu.r' 'y 'nstrument encumbers fhe property more specifically described in the Security
Instrument and located at;

3511 N PLAINEIZLD AVENUE, CHICAGO, ILLINOIS 60634
TProperty Address]

ADDITIONAL COVENANTS. In addit'on to the covenants and agreements made in the Secarity
Instrument, Borrower and Lender further covenant and agree as follovws:

A. Definifion ( E ) "Note" of the Secu ity Jr<trument is hereby deleted and the following
provision is substituted in its place in the Secorify Listrument:

{ E ) 'Note" means the promissory note signed by the Ecdrvwer and dated FEBRUARY 24, 2016 .
The Note states that Borrower owes Lender TWQ HUNDRET ZIGHT THOUSAND AND

00/100 Dul.l?a”JS $£208,000.00 )
plus interest. Borrower has prormused o pay this debt in regular Peciodic Payments and to pay the debt in
full not later than MARCH 1, 2026 at the rate-or 3.000 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coveaauts contained in this Fixed
Interest Rate Rider.

o R Y / ‘ 1]
L 3\ kY LY . : g,
e i3 A P -7, 8 /',, AR
Tonck A (e T An, D s
FRANK P PHEE -Borrower TUNDE KONCZ PHEE -Botrower
(Seal) (Seal) -
-Borrower -Borrower
(Seal) (Seal)
-Borrawer -Borrower
ILLINQIS FIXED INTEREST RATE RIDER DocMagic EFormss
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