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Teen Noer: 1101601001

Loan Number: 2101601001

[Space Above This Line For Recording Data)

MORTGAGE

MIN: 100813811016010024 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this documeit 7.2 defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21, Certain rules regarding the usage >t words used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, whichisdated MARCH 4, 2016 , together
- with all Riders to this document.

(B) "Borrower"is SHAWN TAYLOR AND KATHERINE ZAKS TENANTS BY THE
ENTIRETY i

Borrower is the mortgagor under this Security Instrument. ' '
(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is 4 neparate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns, MERS is the rioitzagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an «giress and telephone nurmber
of P.O. Box 2026, Flint, M] 48501-2026, tel. (838) 679-MERS.

(D) "Lender"is COMMOWNWEALTH MORTGAGE, LLC

Lenderisa MASSACHUSETTS LIMITED LIABILITY COMPANY organized
and existing under the laws of MASSACHUSETTS

Lender'saddressis 600 WEST CUMMINGS PARK, SUI TE 250 0 WOBURN
MASSACHUSETTS 01801

(E) "Note" means the promissory note signed by Borrower and dated MARCH 4, 2016

The Note states thiat Borrower owes Lender THREE HUNDRED EIGHTY-EIGHT THOUSAND TWO
HUNDRED NINETEEN AND 00/100 Dollars (U.S. § 388,215.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
APRIL 1, 2046

(F) '"Property" means the property that s deseribed below under the headmg *Transfer of Rlehls in the Property.”-

DocMagic EFsmme
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, aud all sums due under this Security Instrument, plus interest.

(F) "Rlders" means all Riders to this Security Instrument that are executed by Borrower. The fol]owmor Ridersare.
1o be executed by Borrower [check box as applicable]:

[ Adjvstable Rate Rider (] Planned Unit Development Rider
[ Balloon Rider (7] Biweekly Payment Rider

[} 1-4 Family Rider. {1 Second Home Rider
Condominium Rider &} Other(s) [specify]

Fixed Interest. Rate Rider

(O "Applicable Z.av " means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules ara qders (that have the effect of law} as well as all applicable final non-appealable judicial
opinions.

(1) "Community Associatirn Dues, Fees, and Assessments™ means all dues, fees assessments and other charges
that are imposed on Bocrower or % Property by a condominium association, homeowners association or similar.
organization.

() "Electronic Funds Transfer" mears avy transfer of funds other than a transaction originated by check,. dlaft,
or sitilar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authe.ize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale trinsfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinglic ase transfers.

(L) "Escrow Ifems" means those items that are descroed in Section 3.

(M) "Miscellaneous Proceeds" means any compensativs, s<iflement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the covariges described in Section 3) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking oa!: nr any part of the Property; (iii) conveyance in
liew of condemnation; or (iv) misrepresentations of, or emissions as'ie; the value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender against ths nonpayment of, or default on, the Loan.
(0) "Periodic Payment™ means (he regularly scheduled amount due for (i} principal and interest under the Note,
plus (if) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C.§Zn01 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from e 15 time, or any additional or
successor legislation or regulation that governs the same subject matter, As used “nis Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federal'y related mortgage loan"
even if the Loan does not qualify as a “federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Propert,, wiether or not that
party has assumed Borrowet's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii} the performance of Borrower's covenants and agreements under this Security Instrument and the Note,
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s
suceessors and assigns) and to the successors and assigns of MERS the following described property located in the-
COUNTY of . COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdietion]

ILLINOIS—-Single Famlly--FannIe Wae/Fraddie Mac UNIFORM INSTRUMENT - MERS
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SEE LEGAIL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS
EXHIBIT "A",

which curr<utlv has the address of 3656 N. DAMEN AVENUE, TUNIT 1
. [Streed
CHICAGO , inois 60 618 ("Property Address");
[City) [Zip Code]

TOGETHER. WITH @il the improvements now or hereafter erecied on the property, and all easements,
appurtenances, and fixtures now o hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. Alcof the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MEP.C holds only legal title 1o the interests granted by Borrower in this Security
Tnstrument, but, if necessary to comply ‘vith law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right; to exercise any orall )f those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requure of Lender including, but not lnmted to, releasing and cam:clln g
this Security Instrument.

BORROWER COVENANTS that Borrower is lawiuliy seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and (hat the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the titie 1 the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenadts Joranational use and non-uniform covenants with
finsited variations by jurisdiction to constitute a uniform security insicwaent covering real property.

UNIFORM COVENANTS. Botrower and Lender covenant and cgree 89 follows:

1. Payment of Principa), Interest, Escrow items, Prepayment Charges, - «uid Late Charges. Borrower shall
pay when duc the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Ttems pursuar to Section 3. Payments due
uuder the Mote and this Security Instrument shall be made in U.8. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is recme2 fo Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security 'nstry ment be made in
one or more of the following forms, as selected by Lender: (a) cash; {b) money order; (c) certifiea chec’;, bank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose dcpo".l“ are insured
by 2 federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
Jocation as may be designated by Lender in accordance with the rotice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, bul Lender is not
obligated to apply such payments at the time such payments are accepted. If cach Periodic Payment is applied as of
its scheduled due date, then Lender need not pay inlerest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be

TLTNOIS-Sinale Family—Fanie MaelFreddie Mac UNIFORM INSTRUMENT - MERS ‘ T =—
Form 3014 101 PEQE 3 of 14 . w:ff:?ggcgjag}c_cam
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shalt relieve Borrower from making payments due
under the Note and this Security Tustrument or performing the covenants and agreements secured by this Security
Tnstrument. .

2. Application of Payments ot Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b} principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.
~ If Lender receives a payment from Borrower for 2 delinquent Periodic Payment which includes a sufficient
amount {0 pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than <ue Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exist: at er the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any I27e charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Now

Any application of payrents, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall ot extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items.. Borrower shail pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full_& <o (the "Funds") to provide for payment of amounts due for: (a)} taxes and
assessments and other items which can attsix priority over this Security Instrument s a lien or encumbrance on the
Property; (b) ieasehold payments or ground rents on the Property, if any; (c) plemmms for any and all insurance
vequired by Lender under Section 5; and (d) Vo' tgage Insurance prcmlums, if any, or any sumns payable by Borrower
to Lender in lieu of the payment of Mortgage Tisw arce premiunis in accordance with the provisions of Section 10.
These items are called "Escrow Items.” At originatiiaor at any time during the term of the Loan, Lender may require
that Conmiunity Association Dues, Fees, and Assessmens, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promntly furnish to Lender all notices of amounts to be paid
wnder this Section. Borrower shall pay Lender the Funis for Escrow ltems unless Lender waives Borrower's
abligation to pay the Funds for any or all Escrow Items. Lender zany waive Borrower's obligation o pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver niav-only be in writing. In the event of such waiver,
Borrower shall pay direcfly, when and where payable, the amounts cug for any-Escrow Items for which payment of
Funds has been waived by Lender and, if Lender reqmres, shall furnish to Lesder receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to mz <e such payments and to provide receipts
shall for all purposes be desmed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Ttems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exsicise its rights under Seclion
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay 10 Tender any such amount.
Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given 15 accordance with Section
15 and, upon such revacation, Borrower shall pay to Lender all Funds, and in such amounts, that ire then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to penmt Lender to'apply the Funds
at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require Under NESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expnditures
of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest o the Funds and Applicable Law permits Lender to make
such a charge, Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocManic EForms
Form 3014 1/01 Page 4 of 14 wiww. docmagic. com
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in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
anmual accounting of the Funds as required by RESPA.

If there is a supplus of Funds held in escraw, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments, If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with R.ESPA, but in no more than
12 monthly paymenls

Upon payment in full of all sums secured by this Security Instrument, Lender shall pr omp[ly refimd to Borrower
any Funds held by Lender,

4. fharges; Liens. Borrower shall pay all taxes, assessments, charges, ﬁnes and impositions attributable to
the Property wiich can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if amy, aid Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Bscrow Ttems, ‘dorower shall pay them in the manner provided in Section 3.

Borrower shail aiptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the pryment of the obligation secured by the lien in a manner acceptable to Lender, but only
50 long as Borrower is perfarming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the Fen in, Tegal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pencing, Yt only urtil such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to-Tender subordinating the lien to this Security Instrument, If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower 2 notice identift ing the lien. ‘Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or riore of the aclions set forth above in this Section 4.

Lender may require Borrower to pay a one-tiru vharge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep \he immrovements now existing or hereafter erected on the
Property insured against loss by firs, hazards included within/de term "extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for whiCh Teader requires inswance. This insurance shail be
maintained in the amounts (including deductible levels) and for the weriods that Lender requires, What Lender
requires pursuant to the preceding sentences can change during the telm of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to'Gisapprav= Borrower' s choice, which right shal]
not be exercised unreasonably. Lender may require Borrower to pay, in cortnection: with this Loan, either: (a) a one-
timne charge for flood zone determination, certification and tracking services; o iy a one-time charge for flood zone
determination and certification services and subsequent charges each time remappingosr similar changes occur which
reasonably might affect such determination or cextification. Boirower shall also bedvspeasible for the payment of
any fees imposed by the Federat Emergency Management Aoency in connection with the ¥eview of any flood zone
deterntination resulting from an objection by Berrower. -

If Borrower fails to main(ain any of the coverages described above, Lender may obtain .osur.nre coverage, at
Lender' s option and Borrower's expense. Lender is under no obligation to purchase any parficul~ #,pe or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect BorrowssRorrowet' s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provisc greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance cuverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained, Any amounts disbursed
by Lender under this Section 3 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of dishursement and shall be payable, with such interest,
upoen notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard moctgage clause, and shail name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all recejpts of paid premiurns and renewal notices. If Borrower obtains any

ILLINOIS-Single Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT -~ MERS - DoclMagic EFms
Form 3014 1704 Page 5 of 14 www,dgcmag!c.com
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form of insurance coverage, not otherwise required by Lender, for damage to, o destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

Tn the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insuwance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is'completed. Unless an agreement
ig made in veinag or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Perrower any inferest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
Tf the restoration or »ipa'r is not econommally feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the svias secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurarce rroceeds shall be applied in the order provided for in Section 2. :

If Borrower abandens(the. Property, Lender may file, negotiate and settle any svailable insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Leide. »iay negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if tendsracquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights (2 any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, arid (iv) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under alllinsurance policies covering (he Property, insofar as such rights
are applicable to the coverags of the Property. Lendriinay use the insurance proceeds eithier to repair or restore the
Property or to pay amounts unpaid under the Note or thiz Security Instrument, whether or not then due,

6. Occupancy. Borrower shall ocoupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument av. shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of eccuparcy nless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating Girrumstances exist which are beyond Borrowet's
control.

7. Preservation, Maintenance and Protection of the Propeiiy; Insp*‘"fions. Borrower shall not destroy,
damage or jtpair the Property, allow the Property to deteriorate or commit wastc on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property mn.order to prevent the Property from
detenoratmg or decreasing in value due to its condition, Uhless it is determined pursnant to Section 5 that repairor
restoration is not economically feasible, Borrower shall promptly repair the Property:f-dzmaged to avoid firther
deterioration or damage. If insurance or condenmation proceeds are paid in connection withdamage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property oniy if T.ender has released
proceeds for such purposes, Lender may disburse proceeds for the repairs and restoration in a'sing!= payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeas 7. ¢~ sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completioa £4 such repair
or restoration.

Lender or ifs agent may make reasonable entncs upon aud inspections of the Pr ope;ty If it has reasonavle cavse,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior Lo such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons of entities acting at the direction of Borrower ot with Borsower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's oceupancy of the Property as Borrower's prineipal residence.

ILL]NOIS--SmgIe Family--Fannie MaefFreddie Mac UNIFCRM INSTRUMENT - MERS Dochagic &Twm‘
Form 3014 1704 Page & of 14 www.dgcmagic.com
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perforin the covenants and agreements contained in this Secwwity Instrument, (b) there is a legal
proceeding that might sivniﬁcantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in banlauptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Ingtrument, including protecting and/or assessing the value of the Property,
aud securing andfor repairing the Property. Lender's actions can include, but arenot limited to: (a) paying any sums
secured by a lien which has priority gver this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees o protect its interest in the Property and/or riglis under this Security Instrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limited o, entering the Property to
make repais, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violions or dimgerous conditions, and have utilities turned on or off. Although Lender may tale action
under this Sectica 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no Loty for not taking any or all actions authorized under this Section 9,

Any amounts distvrsed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. 1iiese smounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such inferest, uron notice from Lender to Borrower requesting payment.

If this Security Instrusent is-.on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the 1<assns i estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the expiess vritten consent of Lender, alter or amend the ground lease, 1f Borrower
acquiles fee title to the Property, the leasehoid and the fee title shall not merge unless Lender agrees to the merger
in writing,

10. Mor tg'\ge Insurance. IfLender required Mortgage Insurance asa condltlon of making thc Loan, Borrower
shall pay the premiums required to maintain the Midiigage Insurance in effect. If, for any reason, the Morigage
Insurance coverage required by Lender ceases (o be availslie from the mortgage insurer that previously provided such
insurance and Borrower was required to make separatelv desionated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to olitaiu soverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalelt t7 the cost to Bosrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by iander, If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to‘eeader the amount of the separately designated
payments that were due when the insurance coverage ceased to be in eliect. J.onder will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shai' b=t be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no lenger xequire loss reser va puyipants if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated paymems toward the premivms for
Mortgage Insurance. If Lender required Mortgage Insurance s a condition of making the Loam-cud Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurancs, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable lussfecerve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between B3nzrower and
Lender providing for such termination or until termination is required by Applicable Law, Nothmg inthin Cection
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terins and
conditions that are satisfactory to the morigage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer lo make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums),

ILLINOQIS—-Single Famlly—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic ESivims
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As a result of these agresments, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the fo1cgomg, may receive (directly or indirectly) amounts that derive fiom (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is ofien termed
‘captive reinsurance," Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

() Any such agrecments will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive ceriain disclosures, to requesi and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insriznce terminated automatically, and/or to receive a refund of any Mortgage Insurance preminms
that were wnea” el at the time of such cancellation or termination,

11. Assignm:nt of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender,

1f the Property is dariaged, such Miscellaneous Proceeds shall be applied to restoration or repajr of the Property,
if the restoration or repair is rconomically feasible and Lender's security is not lessened. During such repair and
restoration peuod, Lender shall bave the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Propesty toensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly:, Lender may pay for the repairs and restoration in a single disbursement
or in 8 series of progress payments as the wc-nc is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscel'aneous Proceeds, Lender shall not be required to pay Borrower any
interest or sarnings on such Miscellaneous Proceeds: If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellansc us Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if uny; paid to Borrower. Such Miscellansous Proceeds shall
be applied in the order provided for in Section 2.

Tn the event of a total taking, destruction, or loss in valus of the Property, the Miscellaneous Proceeds shall be
applied to the swms secured by this Security Instrument, wheiner or not then due, with the excess, if any, paid to
Borrower. '

In the avent of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss 1 valpz-is equal to or greater than the amount
of the sums secured by this Security Instrument mmwdlately before the parial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by thie'dscurity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (<) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by.{r}tb= fair market value of the
Property immediately before the partial faking, destruction, or loss in value, Any balance saall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in whici the fir market value of
the Property immediately before the partial taking, destruction, or loss in value is less than tle-anrount of the sums
secured immediately before the partial taking, destruction, or loss in value, uniess Borrower and Tender otherwise
agree in writing, the Miscellaneous Proceeds shail be applied to the sums secured by this Security Inscumant whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thal the Opposing Farty (as
defined in the next sentence) offers to male an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to-collect and apply the Miscellaneous
Proceeds either (o restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procseding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Praperty or other material impajrment of Lendér's interest in the Property
of rights under this Security Instrument. Borrower can cure such a defaull and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgtuent, preciudes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that ave attributable to the
impairment of Lender's interest in the Property are hereby assigned aud shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2. '

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
ot to refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument Yy veason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Tender in exercising any right or remedy including, without limitation, Lender's acceptance of
paymenis from tird persons, entities or Successors in Interest of Borrower or in amounts less than the amount lhcn
due, shall not bea »vaiver of or preclude the exercise of any right or remedy.

13. Joint and Seeial Liability; Co-signers; Successors and Assigns Bound. Borrower.covenants and agrees
that Borrower' s obligatiups and liability shall be joint and several. However, any Borrower who co-signs this Security
Insirument but does not exeut: the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-siguer’s interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay the st sreured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower can agree to extend, modify, fork=ar or malce any accommodations with regard to the terms of this Security
Instrument or the Note without the co-sizner’s consent. .

Subject to the provisions of Section 18. any Successor in Tnterest of Borrower who assumes Borrower's
obligations under this Security Instrument in wriang, #nd is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Sesucity Instrwiment, Borror zishall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees 1o suciizelease in writing, The covenants and agreernents of this
Security Instrument shall bind (except as provided in Suction 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fels for services performed in connection with Borrower's
defauli, for the purpose of protecting Lender's interest in the  Property and rights under this Security Instrument,
inclading, but not limited to, attorneys' fees, property inspection «nd valuation fees, Inregard to any other fees, the
absence of express authority i this Security Instrument to charge a rpevific fes to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fess that ave expl essly pr ohibited by this Security
Instrinment or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that/iamvis ﬁnally mterpreted g0 that the
interest or other loan charges collected or to be collected in connection with the Y072 exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce theclzarze to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted lmits w.ll tic\refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower, If a refund reduces principal, the reduction will be treated as a partial preaywent without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower s.aeeeptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action ‘Brirower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in comnection w:th this Security Instrument 1ist be in
writing. Any notice to Borrower in connection with this Security Tnstrwnent shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to ali Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender, Borrower shall promptly notify Lender of Borrower's change of address. 1f Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address

“through that specified procedure, There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be desmed to have been given to Lender until actually received by Lender,
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal Jaw and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might
explicitly or implicitly allow the parties to agree by coutract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision. _

As uged in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or-words of the feminine gender; (b) wards in the singular shall mean and include the plural and vice
versa; and (cy thevord "may" gives sole discretion without any obligation to take any action,

17. Borrovwer's Copy. Borrower shall be given ene copy of the Note and of this Security Instrument,

18. Transfer i Zag Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in
the Property" means asy 12gal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bead Jor deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of iitic by Borrower at a future date to a purchaser.

If all or any part of the Proper'y. or any Interest in the Property is sold or transferred (or if Barrower is not a
natural perso and a beneficial interést ip. Rorrower is sold or ransferred) without Lender's prior writien consent,
Lender may require immediate payment (n ful. of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exelcite is prohibited by Applicable Law,

If Lender exercises this option, Lender shall yive Borrower notice of acceleration. The notice shall provide a
petiod of not less than 20 days from the dale the 1104¢-i5 given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. ¢ Darrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted sy this Security Instlument wnhout futher notice or demand
an Borrower,

19. Borrower's Right to Reinstate After Acceleration. ((f Gorrower meets certain conditions, Borrower shall
have the right to have enforcemnent of this Security Instrurnent discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of thisdsesurity Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower' s right tz'ceinstate: or (¢) entry of a judgment enforcing
this Security Instrument, Those conditions are that Borrower: (a) pays L :nde1 a1l sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurres, £} cures any default of any other
covenants or agreements; (c) pays all expenses incirred in enforcing this Secunity Tostrument, including, but not
limited to, reasonable attorneys’ fees, property inspection and valuation fees, and othe: #22¢ incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrumen; ard {(d) takes such action as
Lender may reasonably require fo assure that Lender's interest in the Property and rigats vnder this Security
Tnstrument, and Borrower' s obligation to pay the swns secured by this Security Instrurment, sheil cortivue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such refus aiement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order, [c) cestified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institutics whose
deposits are nsured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. © Upon
reinstatement by Borrower, this Seciueity Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of aceeleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument} can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Tnstrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will

ILLINOIS~Single Family--Fannie MaefFreddie Mac UNIFORM INSTRUMENT - MERS D ic ERerana
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state the name and address of the new Loan Servicer, the address to which payments should be madeand any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafler
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to 2 successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

 Neither Berrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Insirument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice Lo take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be talq, hat time peried will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration anr opportunity to cure given fo Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pwsusnt to Section 18 shall be deemed to satisfy the notice and 0pp01tumty to take corrective action
provisions of this s sction 20

21. Hazardous Substances. As used in this Section 21 (2) "Hazardous Substances” are those substances
defined as toxic or hazardvus cubstances, pollutants, or wastes by Envirommental Law and the following substances:
gasoline, kerosene, other flarrmable or toxic petroleun products, toxic pesticides and herbicides, volatile solvents,
materials containing asbesivs or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal -
laws and laws of the jurisdiction v here 2 Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes sy response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Envitonmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanur,

Borrower shall not cause or permit the presenve, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, o 5i-in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in viviation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the prusence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. ‘“‘he preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities o Huzardous Substances that are generally recognized
to be appropriate to nonnal residential uses and to mamtenanc, of the Property (including, but not limiied to,
hazardous substances in conswmer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmenta! or regulatory agency or private party involving t'ie Proverty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, {b) any Enviroumental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) auy
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, (7 any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is wecessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law, Nothing nerein shall createany
obligation on Lender for an Envirenmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follews:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration foliowing
Borrower's breach of any covenant or agreement in this Security Instrument (but net prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notlee may result in acceleration of the sums sccured by this Seeurity Instrument, fereclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right te rcinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower fo acceleration and forcclosure, If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but net limited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Tnstrumment, but only if the fee is paid to a third party for services rendered and the charging of the fee is penmtted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower her ebyleleases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance covesage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to proteot Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower 1»'comection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower Lias obtained insurance as required by Borrower's and
Lender's agreement. 15T <mlsr purchases insurance for the collateral, Borrower will be respansible for the costs of
that insurance, including in‘erist and any other charges Lender may impose in connection with the placement of the
insurance, unti] the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outsianding batance or obligation, The costs of the insurance may be more than the cost
of insurance Borrower may be able (0 obt=in on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LE=T BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conlained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

SHAWN TAYLOR * -Borrower KATHERINE ZAXS b orrower
- (Seal) — : (Seal)
-Borrower ~Borrower
{Seal) (Seal)
Lorrower -Borrower
Witness: Witness;
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[Space Below This Line For Acknowladgment]

County of COOK

: o
The foregoing instrument was acknowledged before me this e s iad 43»4 {, 2o/ 6
by SHAWN TAYLOR AND KATHERINE ZAKS |

v, / /M

HENRY SMALL Signature of Person Taking Aclnowledgment
Official Seal
Notary Public - State of Hlinois
My Commission Expires Jan 17, 2020 4 e 7n Y
- ( Title '
(Seal) Serial Number, if any

LIoem Qrigrinator: JULTE ANNE IONG, LIC, #527485 NMLSRID 527485
Lean Ovicinator Organization: C(’M'/IZWIEA%S MRIGAGE, IIC RIS #1023 MMLSR TD 1023

JLLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS : DeciMagic EFar
Form 3014 1701 Page 14 of 14 e e




1607556213 Page: 16 of 20

UNOFFICIAL COPY

Exhibit A - Property Description
Closing Date: March 4, 2016
Borrower(s): Shawn Taylor and Katherine Zaks
Property Address: 3656 N. Damen Unit I, Chicago, IL 60618

Unit 1 in 3334 N. Damen Condominium, as delineated on a survey of the following described real
estate:

Lot I in the Subdivsion of the East 173 feet of the Bast 1/2 of Block 1 in Seller's Subdivision of
the Southeast 1/4 of ihe Northwest 1/4 of Section 19, Township 40 North, Range 14, East of the
Third Principal Meridiar; 11 Cook County, Illinois; which survey is attached as Exhibit "B" to the
Declaration of Condomirium record January 6, 2005 as Document 0500603057 together with its
undivided percentage interes’ in. tlie common elements appurtenant to said Unit, as set forth in
said Declaration, as amended from time to time.

Tax ID: 14~19-131-052-100]
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Loan Number: 1101601001

FIXED INTEREST RATE RIDER
Date: MARCH 4, 2016
Lender: COMMONWEALTH MORTGAGE, LLC
Borrower(s): SHAWN TAYLOR, KATHERINE ZAKS

THI> FIXED INTEREST RATE RIDER ismade this 4th day of MARCH, 2016
and is incurporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, orSecurity Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower' ) 12 _recure repaytnent of the Borrower's fixed rate promissory note (the "Note") in favor of
COMMONWEATLYH MORTGAGE, LLC

{the "Lender"}). Tl.e Sacurity Instrument encurmbers the property more specifically described in the Security
Instrument and located af

3656 N. DAMEN MVENUE, UNIT 1, CHICAGO, ILLINQIS 60618
[Property Acidress]

ADDITIONAL COVENANTS. In rddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender frtlior covenant and agree as follows:

A. Definition { E ) "Note" of the Security Instrument is hereby deleted and the following
provision is substituted in its place in the Scorrity Instrument: :

{ E ) "Note" means the promissory note signed Ly the Borrower and dated MARCH 4, 2016
The Note states that Borrower owes Lender THREE {UWDRED EIGHTY-EIGHT THOUSAND

TWC HUNDRED NINETEEN AND 00/100 Dollars (U.S. § 388, 219.00
plus interest. Borrower has promised to pay this debt in regriar Periodic Payments and to pay the debt in
full not later than APRIL 1, 2046 at the rate of 3.750 %.

BY SIGNING BELOW) Borrower agcepts and agrees to the terms and covsnants contained in this Fixed -

Intcrest?mder; ;
. el (Seal) ;/% fﬁ/&/@ufi/'_/

e v . , (Seal)
SHAWN TAYLOR / -Borrower . KATHERINE ZAKS ' \_ jon'owcr
{Seal) (Seal)
-Botrower -Borrower
(Seal) (Seal)

-Borrower -Borrower
ILLINOIS FIXED INTEREST RATE RIDER DocMagic ERpmmss
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Loan Number: 1101601001

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 4th  day of MARCH, 2016 )
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Note to  COMMONWEALTH MORTGAGE, LLC, A MASSACHUSETTS
LIMITED LIABILITY COMPANY _

{the "Leacar™) of the same date and covering the Property described.in the Security Instrument and located at:

365 N. DAMEN AVENUE, UNIT 1, CHICAGO, ILLINQIS 60618
[Property Address)

The Property inciades a unit in, together with an undivided interest in the common elements of, a
condomminium project kiovvn as:

2556 N. DAMEN CONDOMINIUM

MName of Condominium Project]

(the " Condominiuin Project”). If the vrvhers association or other entity which acts for the Condominium
Project (the "Owners Association") hoids aile to property for the benefit or use of its members or

sharcholders, the Property also includes Bortuw 's inferest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition t¢ the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agiee.as follows;

A. Condominium Obligations. Borrower shall perto:m all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituen. Documents™ are the: (i) Declaration or
any other document which creates the Condominium Project; (if) by-lav's; (i) code of Tegulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, uilgies and assessments imposed
pursuant to the Constituent Documents.

B. Property insurance. Solong as the Owners Association maintains, with @ generally accepted
insurance carrier, a “master” or "blanket" policy onthe Condominium Project which is z= tisfactory to Lender
and which provides insurance coverage in the amounts (inclhuding deductible levels), for'the ) eriods, and
against loss by fire, hazards included within the terin "extended coverage, " and any other hazaids; .cluding,
but not limited to, carthquakes and floods, from which Lender requires insurance, then: (i) Lendr. waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installn'entz for
property insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain prenesty
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this walver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER DocMagic €Rerms
Fanrie Mae/Freddie Mac UNIFORM INSTRUMENT it Copmagie. o
Form 3140 1/01 Page 10 3



1607556213 Page: 19 of 20

UNOFFICIAL COPY

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy. ’

In the event of a distribution of properly insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to conunon eletnents, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liahility Insurance. Borrower shall take such aclions asmay be reasonable to insure
that the Owners Association maintaing a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. fCondemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to [sor’ gwer in connection with any condemnation or other taking of all or any part of the Property,
whether of the/my: or of the common elements, or for any conveyance in lieu of condemmnation, are hereby
assigned and shal’ v paid to Lender. Such proceeds shall be applied by Lender o the sums secured by the
Security Instrurnent #5 provided in Section 11

E. Lender's Prior Censent. Borrower shall not, except after notice to Lender and with Lender's
prior writien consent, either pariiion or subdivide the Property or consent to; (i) the abandonment or
termination of the Condominiuni Proizet. except for abandonment or termination required by law in the case
of substantial destruction by fire or other casuaity or in the case of a taking by condemmation or eminent
domnain; (if) any amendmentto any provisio of the Coustitnent Documents if the provision is for the express
benefit of Lender; (iii} termination of profissinal management and assumption of self-management of the
Owners Association; or (iv) any action which vivuld have the effect of rendering the public liability insurance
coverage maintained by the Owners Association wiccentable to Lender,

F. Remedies. IfBorrower does not pay condemirivm dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under iz paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrowdr 2.ud Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement At fae Note rate and shall be payable, with
interest, upon notice from Lender to Borrowes requesting paymerie
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

YA fb/ o o 2

‘SHAWN TAYLOR -Borrow KaTHERINE ZAKS onowm
, (Seal) (Seal)

Borrower -Borrower

(Sahy . (Seal)

-Borrower -Borrowes
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