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ADJUSTARLE RATE MORTGAGE

{Home Eguwitv Conversion Mortgage)
THIS MORTGAGE SECUF.ES A REVERSE MORTGAGE LOAN

THIS MORTGAGE ("Security Instrument") is given on Macek 04, 2016. The mortgagor is Marion D. Denne,
Surviving Joint Tenant, whose address is 8447 South Calumel Avenue, Chicago, IL 60619 ("Borrower™). The
term “Borrower” does not include the Borrowet’s successors and assigns. This Security Instrument is given to
James B. Nutter & Company which is organized and existing underine lavz.of MISSQURI, and whose address is
4153 Broadway, Kansas City, MO 64111 ("Lender"). Borrower has agreed > repay to Lender amounts which
Lender is obligated 10 advance, including fisture advances, under the terms of 4 Miume Equity Conversion Mortgage
Adjustable Rate Loan Agreement dated the same date as this Security Insiuricnt ("Loan Agreement™), The
agreement 10 repay is evidenced by Borrower's Adjustable Rate Note dated the same i€ &s this Security Instrument
{"Note"). This Security Instrument secures to Lender; (a) the repayment of the debt evidenced by the Note, including
all future advances, with interest, at a rate subject to adjustment, and all renewals, extensions“and medifications of
the Note, up to a maximum principal amount of Two Hundred Seventeen Thousand Five Huivod and 00/100
Dollars (U.5.$217,500.00); (b) the payment of all other sums, with interest, advanced under Paragraph 5 to protect
the security of this Security Instrument or otherwise due under the terms of this Security Instrumert; und {(c) the
performance of Borrower's covenants and agreements under this Security Instrument and the Note ard Loan
Agreement. The full debt, including all amounts described in (a), (b), and {c) above, if not paid earlier, is due and
payable on July 20, 2092, For this purpose, Borrower does hereby mortgage, grant and convey te Lender and
Lender’'s successors and assigns, the following deseribed property located in Cook County, Hlinois, which has the
address oft

8447 South Calumet Avenue, Chicago, IL 60619, and is described more fully on Exhibit A attached to and hereby
incorporated into this Mortgage (“Property Address”).

TOGETHER WITH all the improvements now or hereafter erected on the properly, and all easements, rights,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

James B. Nutter & Company Lean Originator: Gina Marie Bayliss
Company - NMLS #: 2067 Loan Originator NMLS #: 185003
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BORROWER COVENANTS that Borrower i3 lawfully seised of the estate hercby conveyed and has the right to
morlgage, grant and convey the Property and that the Property is unencumbered, Borrower warrants and witl defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines untform covenants for national use and non-uniform covenants with
finited variations by jurisdiction to constitute a uniform securily instrument covering real property.

UNIFFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal und Interest. Borrower shall pay when due the principal of and interest on, the debt
evidenced by the Now,

2. Payment of Properiy Charges. Borrower shall pay all property charges consisting of property taxes, hazard
insurance premiums, flood Zasirance premiums, ground rents, condominium fees, ptanned unit development fees,
homeowner’s association lees, ind any other special assessments thal may be required by local or state law in a
timely manner, and shall provide cvidence of payment lo Lender, unless Lender pays property charges by
withholding funds from monthly pay=ieits due to Lthe Borrower or by charging such paymenis to a hne of credit as
provided for in the Loan Agreement,

3. Fire, Flood and Other Hazard Insuraice. Rorrower shall insure all improvements on the Property, whether
now in existence or subsequently erccted, against ray hazards, casualties, and contingencics, including bul not
limited to fire and flood for which Lender requires insurance. Such insurance shall be maintained in the amounts and
for the periods that Lender requires, Lender has the discretion to increase or decrease Lhe amount of any insurance
required gt any time provided the amount is equal to or gréater than any munimum required by the Secretary of
Housing and Urban Development (“Secretary™). Whether o not_Lender imposes a flood insurance requirement,
Borrower shall at a minimum insure all improvements on the Preperly. whether now in existence or subsequently
erected, agamst loss by floods to the extent required by the Secretary. [r fae Lender imposes insurance reduirements,
all insurance shall be carried with companies approved by Lender, and-tie insirance policies and any renewals shail
be held by Lender and shall include loss payable clauses in favor of and in a{onn asceptable to Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lendernay make proof of loss if not
made promptly by Borrower. Each insurance company concerned is hereby authiized and directed to make
payment for such loss to Lender, instead of o Borrower and Lender jointly. Insurance proseeds shall be applied to
restoration or repair of the damaged Property, if the restoration or repair is economically fzasible and lLender's
security is not lessened. If the restoration or repair is not economically feasible or Lendel's sionxity would be
lessened, the insurance proceeds shall be applied first to the reduction of any indebledness under 2'3econd Note and
Second Security Instrument held by the Secrctary on the Properly and then to the reduction of the indebtedness
under the Note and this Security Instrument (as described in Paragraph 15) held by the Seeretary on the Froperty and
then to the reduction of the indebtedness under the Note and this Security Instrument. Any excess msurance
preceeds over an amount required to pay all outstanding indebtedness under the Note and this Security nstrument
shali be paid to the enlity legally entitled thereto.

In the evenl of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and 1o insurance policies in force shall pass to the purchaser.

4. Occupancy, Preservation, Maintenance and Profection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy. establish, and use the Property as Borrower's Principal Residence after the
execution of this Seeurity Instrument and Borrower (or at least one Borrower, if initially more than one person are
Borrowers) shall continue to occupy the Property as Borrower's Principal Residence [or the term of the Security
Instrument,

James B. Nutter & Company Loan Qriginator: Gina Marie Bayliss
Company - NMLS #: 2067 Loan Originator NMLS #: 185003
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Borrower shall not comunil waste or destroy, damage or substantially change the Property or allow the Property to
deteriorate, reasonable wear and tear excepted. Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaceurate information or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations conceming Borrower's occupancy of the Property as a Principal Residence.  H this Security
Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires [ee title
1o the Property, the leasehold and fee title shail not be merged unless Lender agrees to the merger in writing,

5. Charges w Borrower and Protection of Lender's Rights in the Property, Borrower shall pay all
governmental or munieipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay
these obligations o vz directly to the entity which is owed the payment. If failure to pay would adversely affect
Lender's interest in Lie Fioperty, upon Lender's request Borrower shall promptly fumnish to Lender receipts
evidencing these paymetis” Borrower shall promptly discharge any lien which has prionity over this Security
Instrument in the manner proid:d in Paragraph 14(C).

If Borrower fails to make these paymepis or pay the property charges required by Paragraph 2, or [ails to perform
any other covenants and agreements contisied in this Security Instrument, or there is a legal proceeding that may
significantly affect [ender's rights in the Property (such as a proceeding in bankruptey, for condemnation or lo
enforce laws or regulations), then Lender may dr »nd pay whalever 1s necessary to protect the vajue of the Property
and Lender's nghts in the Property, including puvinent of property taxes, hazard insurance and other sems
mentioned in Paragraph 2.

To protect Lender's securily in the Property, Lender shell advance and charge to Borrower all amounts due to the
Secretary for the Mortgage Insurance Premium ("MIP") as definéd in the Loan Agreement as well as all sums due to
the loan servicer for servicing activities ("Servicing Fee"} as”détined in the Loan Agreement. Any amounts
disbursed by Lender under this Paragraph shall become an additionaldelt of Borrower as provided for in the Loan
Agreement and shall be secured by this Sceurity Instrument.

6. Inspection. l.ender or its agenl may enter on, inspect or make apprassate-of the Property in @ reasonable
manner and at rcasonable limes provided that Lender shall give the Borrower mutiee prior to any inspection oy
appraisal specifying a purpose for the inspection or appraisal which must be relatsii-ior Lender's interest in the
Property, If the Property is vacant or abandoned or the loan is in default, Lender may (ave rcasonable action to
protect and preserve such vacant or abandoned Property withoul notice to the Borrower.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, & cunniection with
any condemnation, or other taking of any part of the Properly, or for conveyance in place of condemaraon shall be
paid to Lender. The proceeds shall be applied first to the reduction of the indebtedness under the Sceond Note and
Second Scewrity Instrument (as described in Paragraph 15) held by the Secretary on the Property, and then to the
reduction of the indebtedness under the Note and this Security Instrument. Anv excess proceeds over an amount
required to pay all oulstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
fegally entitled thercto,

8. Fees. Lender may colleet fees and charges authonzed by the Secretary.

9. Non-Borrowing Spouse. Borrower, N/A, is marricd under the laws of N/A to N/A {“Non-Bormowing Spouse™),
who 18 10t & Borrower under the {erms of the “Note,” “Loen Agreement” or this Security Instrument.

(A) Eligible Non-Borrowing Spouse. A Non-Borrowing Spouse identified by the Borrower who meets, and
continues 1o meel, the Qualifying Attnbutes requirements established by the Sceretary that the Non-Borrowing

James B. Nutler & Company Loan Originator: Gina Maric Bayliss
Comgpany - NMLS 4: 2067 Loan Originator NMLS #: 185003
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Spouse must satisfy in order o be ¢hgible for the Deferral Period.

(B} Ineligible Non-Borrowing Spouse. A Non-Borrowing Spouse who does not meet the Qualifyving
Attributes requirements established by the Secretary that the Non-Borrowing Spouse must satis{y in order to be
eligible for the Deferral Period.

10. Grounds for Acecleration of Debt.
{A) Duc and Payable — Death.
(i) Facept as provided in Paragraph 10(A)(i1), Lender may require immediate payment in full of all sums
secured oy this Security Instrument il a Borrower dies and the Property is not the Principal Residence of at
least one sarviving Borrower.

(i1} Lender siia”l @:fer the Jue and Payable requirement under Paragraph 18(AXi) above for any period of
tme (“Deferral Peaa?”y in which @ Non-Borrowing Spouse identified in Paragraph 9 qualifies as an
Eligible Non-Borroviing Spouse and certifies all of the following conditions are, and continue to be, met:

a  Such Eligible Nov 3cowing Spouse remained the spouse of the identified Borrower for the
duration of such Borrowsi s\lifetime;

b Such Eligible Non-Bonawipe Spouse has occupied, and continues to occupy, the Property as
{histher] Principal Residence:

¢ Such Eligible Non-Borrowing Sravse has established legal ownership or other ongoing legal right
to remain in the Property;

d  All other obligations of the Borrowe™ under the Note, the Loan Agreement and this Security
Instrument continue to be satisfed, and

¢ The Nole is not eligible to be called due anapaysble for any other reason.

This sub-paragraph (11} is inapplicable or null and void if an Zlizible Non-Borrowing Spouse is or becomes
an Ineligible Non-Borrowing Spouse al any time. Fusther, dwiing a deferral of the due and payable status,
should any of the conditions for deferral cease o be met such a (eferial shall immediately cease and the
Note will become immediately due and payable in accordance with the rravisions of Paragraph 7 (A)(3) of
the Note.

(B) Duc and Payable - Sale. Lender may require immediate payment in full of 0ii sums secured by this
Security Instrument il all of a Borrower's title in the Property (or his or her beneficial mteresiiin 2 trust owning
all or part of the Property) is sold or otherwise transferred and no other Borrower retains vtle ‘o the Property in
fee simple, or retains a Jeasehold under a lease for not less than 99 years which s renewable or # 10ase having a
retaining period of not less than 50 years beyond the date of the 100th birthday of the youngest Borrower, or
retains a life estate in the Property {or refaining a beneficial intercst in a trust with such an inteles) in the
Property). A deferral of due and payable status is not permilted when a Lender requises immediate payment in
full under this paragrapl.

(C) Duc and Pavable with Sccretary Approval. Lender may require immediate payment in full of all sums
secured by this Seeurity Instrument, upon approval of the Secretary, if:
(1)) The Property ceases to be the Principal Residence of a Borrower for reasons other than death and the
Property is not the Principal Residence of at least one other Borrower; or

(i1} For a period of longer than twelve (12) consecutive months, a Borrower fails to occupy the Property
because of physical or mental illness and the Property s not the Principal Residence of at ieast one other
Borrower; or

James B. Nutter & Company Loan Originstor: Gina Maric Bayliss
Company - NMLS #: 2067 Loan Originator WNMLS #: 185003
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(i) An obligation of the Borrower under this Security Instrument is not performed

A deferral of duc and payable is not permitted when a Lender requires immediate payment in full under
Paragraph 10(C).

{D) Notice and Certification to Lender. Borrower shall complete and provide to the Lender on an annuai
basis a certification, in a form prescribed by the Lender, stating whether the Properly remains the Borrower’s
Principal Residence and, if applicable, the Principal Residence of his or her Non-Borrowing Spouse, Where a
Borrower lias identified a Non-Borrowing Spouse in Paragraph 9 and the identified Non-Borrowing Spouse
qualifies as-sn Eligible Non-Borrowing Spouse the Bosrower shall also complete and provide to the Lender on
an annual busic-an Eligible Non-Borrowing Spouse certification, in a form preseribed by the Lender, certitying
that all requiremiris for the application of a Deferral Period continue to apply and continue to be met. During a
Deferral Period; the'»anual Principal Residence certification must continue to be completed and provided to the
Lender by the Eligible Mon-Bommowing Spouse. The Borrower shall also notify Lender whenever any of the
cvents listed in Paragraph/10(13) and (C) occur.

(E) Notice to Secretary and Borrewer. Lender shall notify the Seeretary and Borrower whenever the loan
becomes due and payable under Parasraph 10(B) and (C). Lender shall nol have the right lo commence
foreclosure untit Borrower has had th rty (30) days afler notice o either:

(1} Correct the matter which resulted ip the Security Instrument coming duc and payable; or

(i) Pay the balance in full; or

(i1} Sell the Property for the lesser of the balanve. ox-ninety five percent (93%) of the appraised value and
apply the net proceeds of the sale toward the balance:or

(iv) Provide the Lender with a deed in lieu of foreclosure.
{F) Notice to Secretary and Eligible Non-Borrowing Spousc. Lendershaill notify the Secretary and any

Eligible Non-Borrowing Spouse whenever any event listed in Paragraph 20(1%) and (C) ocours during a Deferral
Period.

(G) Trusts, Conveyance of a Borrower's interest in the Property to a trust which 1aeets the requirements of the
Secretary, or conveyance of a trust’s interests in the Property to a Borrower, shell not be considered a
conveyance for purposes of this Paragraph 10. A trust shall not be considered an occupaitt or be considered as
having a Principal Residence for purposes of this Paragraph 10.

(H) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note nof be-eligible
for insurance under the National Housing Act within eight (8) months from the date hereof, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument. A writlen statement
of any authorized agent of the Secretary dated subsequent to eight (8) months from the date hereol, declining to
msure this Sccurity Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the foregoing, this option may not be exercised by l.ender when the unavailability of insurance
is solely due to Lender's failure to remit a morigage insurance premium to the Seerctary.

1. No Deficiency Judgments, Borrower shall have no personal liability for payment of the debt secured by this
Security Instrument. Lender may enforce the debt only through sale of the Property. Lender shall not be permitted
to obtain a deficiency judgment against Borrower if the Security Instrument is foreclosed. I this Security
Instrument is assigned to the Secretary upon demand by the Secretary, Borrower shall not be liable for any
difference between the morigage insurance benefits paid to Lender and the outstanding indebledness, including

James B. Nutter & Conrpany Loan Originator: Gina Maric Bayliss
Company - NMLS #: 2067 Lonn Originator NMLS #: 185003
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accrued interest, owed by Borrower at the lime of the assignment.

12. Reinstatement, Borrower has a right to be reinstated if Lender has required immediate payment in full. This
right applies even after foreclosure proceedings are instituted. To reinstate this Security Instrument, Borrower shall
correct the condition which resulted in the requirement for immediate payment in full, Foreclosure costs and
reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure proceeding shall be
added 1o the principat balance. Upon reinstaterent by Borrower, this Security Instrument and the obligations that it
secures shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not
required o permit reinstatement if: (i) Lender has accepled reinstatement after the commencement of forcelosure
proceedings within two (2) vears immediately preceding the commencement of a current foreclosure proceeding, (i)
reinstatement will preclude foreclosure on different grounds in the future, or (i) remstatement will adversely affect
the priority of the Security Instrument.

13. Deferral Teriod Reinstatement. If a Deferral Period ceases or becomes unavailable because a Non-Borrowing
Spouse no longes satisfies the Qualifying Auribuies for a Deferral Period and has become an Ineligible Non-
Borrowing Spotise nwither the Deferral Period nor the Security Instrument may be reinstated. In the event a Deferral
Period ceases because ar) obligation of the Note, the Loan Agreement or this Sceurily Instrument has not been met
or the Note has becomie Slizible o be called due and payable and is in defaull for a reason other than death, an
Eligible Non-Borrowing Spouse may have a Deferral Period and this Security Instrument reinstated provided that
the condition which resulted ia fae Delerral Period ceasing is corrected within thirty(30) days. A Lender may require
the Eligible Non-Borrowing Spouse-to pay for foreclosure costs and reasonable and customary attorney's fees and
expenses properly associated with oo aclosure proceeding, such costs may not be added to the Principal Balance.
Upon reinstatement by an Eligible Non-Beiiowing Spouse, the Deferra) Period and this Security Instrument and the
obligations that it sccures shall remain in.effect as if the Deferral Period had not ceased and the Lender had not
sequired immediate payment in full. Howeve:, Lender is nol required to permit reinstatement ift (i) the Lender has
accepled a reinstatement of either the Deferral Prricd or this Security Instrument within the past two (2) years
immediately preceding the current notification to the Eligible Non-Borrowing Spouse that the mortgage is due and
payable; (3 reinstatement of either the Deferral Period Or this Security Instrument will preclude foreclosure in the
luture, or (iit) reinstatcment of either the Deferral Period of Security Instrument will adversely affect the priovity of
the Security Instrument.

14. Licn Status.

(A} Modification. Borrower agrees 1o extend this Sccwrity Insuument in accordance with this Paragraph
H{(A). I Lender determines that the original Hen status of the Securily Instrument is jeopardized under stale
law (including but not limiled Lo situstions where the amount secured vy the Sccurity Instrument equals or
exceeds the maximum principal amount stated or the maximum period under which joan advances retain the
same lien priority initially granted 1o loan advances has cxpired) and state Jaw periiiis the original lien status to
be maintained for future loan advances through the execution and recordation of one @i more documents, then
Lender shall obtain title evidence at Borrower's expense. If the title evidence indicates thzithe Property is not
cncumbered by any liens (exeept this Sceurity Instrument, the Second Security Insrumert described in
Paragraph 15(A) and any subordinate liens that the Lender determines will also be subordiials (o any future
loan advances), Lender shall request the Borrower (o exceute any documents neeessary (o protec? e lien stalus
of Future loan advances. Borrower agrees to execule such documents. If state law does not permu il vriginal
lien status to be extended to future loan advances, Borrower will be deemed to have {ailed to have periormed an
obligation under this Security Instrument.

(B) Tax Deferral Programs. Borrower shall not participate in a real estate tax deferral program, if any hens
vreated by the tax deferral are not subordinate to this Seourity Instrument.

{C) Prior Liens. Borrower shall promptly discharge any lien which has prionty over this Security Instrument

James B. Nutter & Company Loan Originator: Gina Maric Boyliss
Company - NMLS #: 2067 Loaa Originator NMLS #: 185003
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unless Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a manner
acceplable to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which n the Lender's opinion operate to prevent the enforcement of the lien or forferture of any
part of the Property; or (¢) secures from the holder of the lien an agreement satisfactory to l.ender subordinating
the lien to all amounis sccured by this Security Instrument, If Lender determines that any part of the Property is
subject 10 a lien which may altain priority over this Security Instrument, Lender may give Borrower a notice
identifying the hien. Borrower shall satis(y the lien or take one or more of the actions set forth above within ten
{10) days of the giving of notice

Relationship to Second Sceurity Instrument.

{A) Scconu Szcvrity Instrument. In order to secure payments which the Secretary may make to or on behalf
of Borrower parmuant to Section 2550)(1){A) of the National Housing Act and the Loan Agreement, the
Secrelary has requirmt Borrower to execule a Second Note and a Second Security Instrument on the Property.

(B) Relationship of Fiist and Second Security Instruments. Pavments made by the Sccretary shall not be
meluded in the debt under the Not unless:
(i) This Security Instrumen? 12 assigned to the Secrelary; or

(11} The Secretary accepts reimbursement by the Lender [or all payments made by the Secretary.

If the circumstances desertbed in (i) or (i) ocerr then all payments by the Sceretary, including interest on the
payments but excluding late charges paid by the Sicretary, shall be included in the debt under the Note.

(C) Effect on Borrower. Where there is no assignmen: o reimbursement as described i (B)(1) or (1) and the
Secretary makes payments to Borrower, then Borrower shali not;
(i) Be required to pay amounts owed under the Note, orpay any rents and revenues of the Property under
Paragraph 23 to Lender or a receiver of the Properly, until the Secretary has required payment i full of all
outstanding principal and accrued interest under the Second Mite; or

(i) Be obligated to pay inlerest or shared appreciation under the Noteat-any time, whether accrued before
or after the payments by the Secretary, and whether or not accrued ‘nieiest has been included in the
principal balance under the Note.

(D) No Duty of the Secretary. The Secretary has no duty fo Lender to enforce coverants of the Second
Security [nstrument or to take actions to preserve the value of the Property, even though Lenduranay be unable
1o collect amounts owed under the Note because of restrictions in this Paragraph 15,

Forhearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or rerivoy shall

not be a waiver of or preclude the exercise of, any right or remedy.

17,

Successors and Assigns Bound; Joint and Several Liability. The covenants and agreements of this Security

[nstrument shall bind and benefit the successors and assigns of Lender. Borrower may not assign any rights or
obligations under this Sccurity Instrument or under the Note, except to a trust that meets the requirements of the
Secretary. Borrower's covenants and agreements shall be joint and several.

Netwithstanding anything to the contrary herein, upon the death of the last surviving Borrower, the Borrower’s
successors and assigns will be bound to perlerm Borrower’s obligations under this Security Instrument.

I8.

Notices. Any notice to Borrower provided tor in this Sceurity [nstrument shall be given by delivering it or by

mailing 1t by [irst class mal unless applicable law requires use of another method. The notice shall be directed 1o the

James B. Nufter & Company 1.oan Originator: Gina Maric Bayliss
Company - NMLS #; 2067 Loan Originator NMLS #: 185003
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Property Address or any other address all Borrowers jointly designate. Any notice lo Lender shatl be given by first
class mail to Lender's address stated herein or any address Lender designates by notice to Borrower. Any nolice to a
Non-Borrowing Spouse provided for in this Sccunily Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable Jaw requires use of another method. The notice shall be directed to the Property
Address. Any notice provided for in this Sccurity [nstrument shall be deemed to have been given 1o Borrower,
Lender or Non-Borrowing Spouse when given as provided in this Paragraph 17.

19. Governing Law; Severability. This Security Instrument shall be governed by iFederal law and the faw of the
Jurisdiction in »vhich the Property is located. In the event that any provision or clause of this Securily Instrument or
the Note conthuis with applicable law, such conflict shall not afflect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
fnstrument and the iNetepre declared 1o be severable.

20. Berrower's Copy. Soriower shall be given one conformed copy of the Note and this Security Instrument,

21. Third-Party Beneficiary. Excepf as set forth in Paragraph t0(A)(11) and only for an Eligible Non-Borrowing
Spousc the Security Instrument doe:0' and 1s not intended to confer any rights or remedies upon any person other
than the parties. Borrower agrees that it ig4i00 a third-party beneficiary to the Contract of Insurance between HUD
and Lender.

22. Capitalized Terms, Capitalized terms not cefinnd in this Sceurity Instrument shall have the meanings ascribed
to thern in the Loan Agreement

NON-UNIFORM COVENANTS. Borrower and [ender tuif’ict covenant and agree as follows:

23. Assignment of Rents. Borrower unconditionally assigns aie tr nsfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to colléer the rents and revenues and hereby directs
each tenant of the Property to pay the rents to Lender or Lender's agents. _However, prior o Lender's notice to
Borrower of Borrower's breach of any covenant or agreement in the Securit)’ Inscmment, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lende: sud Borrower. This assignment of
rents constitules an absolute assignment and not an assignment for additional sccusity Galy.

If' Lender gives notice of breach to Borrower: {a) all rents received by Borrower shalt be helaiby Borrower as trustee
for benefil of Lender only, to be applied to the sums secured by this Security Instrument; (b) Lezdor shall be entitled
1o collect and reccive all of the rents of the Property; and (¢) each tenant of the Property shall nav/af.rents due and
unpaid to Lender or Lender's agent on Lender's writien demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act fiat would
prevent Lender from exercising its rights under this Paragraph 23.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any delault or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by this Security Instrument is paid in full.

24. Foreclosurc Procedure, If Lender requires immediate payment in full under Paragraph 10, Lender may
foreclose this Securify Instrument by judicial proceeding. Lender shall he enfitled to colleet all expenses
incurred in pursuing the remedics provided in this Paragraph 24, including, but not limited fo, reasonable
attorneys' fees and costs of title evidence.

James B. Nutler & Company Loan Originator: Gina Maric Bayliss
Company - NMLS #: 2067 Loan Originator NMES #: 185003
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25. Lien Priority. The {ull amount sceured by this Security Instrument shall have the same prionity over any other
liens on the Property as if the full amount had been disbursed on the date the initial disbursement was made,
regardless of the actual date of any disbursement. The amount secured by this Sceurity Instrument shall include all
direct payments by Lender to Borrower and all other loan advances permutted by this Security Instrument for any
purpose. This lien priority shall apply notwithstanding any State constitution, law or regulation, except that this licn
priority shall not affeet the priority of any liens for unpaid State or local governmental unit special assessments or
laxes.

26. Adjustal’c Rate Feature, Under the Note, the imitial stated interest rate of Two and 939/1000's percent
(2.939%) which ascrues on the unpaid principal balance ("Initial Interest Rate") is subject to change, as described
below. When Uie dnizrest rate changes, the new adjusted interest rate will be applied to the total outstanding
principal balance. Fach adjustment 1o the interest rate will be based upon the One-Month London Interbank Offered
Rate ("1.1BOR") as made aynilable in the "Money Rales” section of the Wall Sireet Journat ("Index"} plus a margin,
rounded to three digits to ' nizint of the decimal point.. If the Index 1s no longer available, Lender will be required
to use any index preseribed by/the Department of Housing and Urban Development. The new index will have a
historical movement substantially similar to the original index, and the new index and margin will result n an
annual percentage rale that is substzatially similar to the rate in effect at the time the original index becomes
unavailable,

Lender wiil perform the calculations described Lelow to determine the new adjusted interest rate. The interest rate
may change on the first day of May 1, 2016 and o» the first day of ench succeeding month, (“Change Date”) unti}
the loan is repaid in full. “Change Date” means each ate in which the interest rate could change.

The value of the Index will be determined, using the most réicent Index figure available thirty (30) days before the
Change Date ("Current Index™). Before each Change Date, th¢ pew inlerest rate will be calculated by adding o
margin to the Current Index. The sum of the margin plus the Cutrert Index, subject to the rate limitations betow,
will be called the "Calculated Interest Rate™ for each Change Date. 11h¢ Caloulated Interest Rate will be compared to
the interest rate in effect immediately prior to the cwrrent Change Date-iine "Existing Inferest Rate™).

The interest rate witl never increase above 12.939%,

The Calcutated Interest Rate will be adjusted if necessary to comply with the rate hieivitioa(s) desenbed above and
will be in elfect until the next Change Date. At any Change Date, if the Calculated Intcresi Kate equals the Existing
Interest Rate, the interest rate will not change.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcasc tis Sceurity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee 15 pe mitied
under applicable law.

28. Obligatory Loan Advances. Lender's responsibility to make Loan Advances under the terms of the Loan
Agreement, including Loan Advances of principal o Borrower as well as Loan Advances for interest, MIP.
Servicing Fees, and other charges shall be obligatory.

29. Waiver of Homestead. In accordance with Rlinois law, the Borrower hereby releases and waives all rights
under, and by virtue of, the Illinois homestead exemplion laws.

30. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
inswance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s
expense to protect Lender’s interests in Borrower’s coilateral. This insurance may, but need not, protect Borrower’s

James B. Nutler & Company Loan Qriginator: Gina Maric Bayliss
Company « NMLS 4: 2067 Loan Originator NMLS #: 185003
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interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower m connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the coltateral, Borrower will be responsible for the costs of
that insurance. including intetest and any other charges Lender may impose in connection with the placement of the
iasurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower’s lotal outstanding balance or obligation. The costs of the tnsurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

31. Riders to wiz Security Instrement. If onc or more riders are executed by Borrower and recorded together
with this Security Znsirument, the covenants and agreements of cach such rider shall be incorporated into and shall
amend and supplemerd the covenants and agreements of this Seeurity Instrument as if the rider(s) were a part of this
Security Instrument. [Cnsek all niders that are applicable).

Condominiun, Rider PUD Rider
Shared Appreciatiopaider Other

e

BY SIGNING BELOW, Borrower accedts ynd agrees to the terms and covenants contained in this Security

. Instrument and in any nder(s) executed by 2oarrover and recorded with il.
Wttt S Oy R 45042

MARION D. DENNE (BORROWER) Date

Date

State of Illinoiy
County of

1 H;H]i ;Eggd _C%Q% . a Notary Public in and for said county and state do herebyy centify that Marion
D. Denne, personally knowr to me {or proved to me on the basis of satisfactory evidence} 1o beib? person whose
names is (or are) subsenbed to the foregoing instrument, appeared before me this day in person; ans asknowledged

that he (she or they) signed and delivered the said instrument as his ¢her or their) free and vodintary ae’, for the uses
and purposes therein set forth.

Dated: March 04, 2016

{seal)
ittt i, \
Ay KIMBERLY C POMP \:E%
/ W OFFICIAL SEAL
{ K , | Notory Public, Staie Eol lI:Inols H ()?
My Commission Expires , :@VQ
! m‘} YDecember 04, 2017 Name: Hl/(f, ] - M
L
Title: V\#ﬂ/\u
7
James B, Nutter & Company i.oan Originator: Gina Marie Bayliss
Company - NMLS #: 2067 Loan Originator NMLS #: 185003
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EXHIBIT A
Exhibit A to the Morigage given on March 04, 2016, by Marion D. Denne, Surviving Joint Tenant ("Borrower™)
to James B. Nutter & Company ("Lender”). The Property is located in the counly of Coelk, stale of IL, and is
described as follows:

Deseription of Property

Legal Deseription 1tz ched hereto as 'Exhibit A' and by this reference made a part hereof.

James B. Nutler & Company Loan Originator: Gina Maric Bayliss
Company - NMLS #: 2067 Loan Originator NMLS #: 185003
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Exhibit “A”

ALL THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK IN
THE STATE OF ILLINOIS, TO WIT:

THE WEST 80 FEET OF LOT 26 (EXCEPT THE SOUTH 2 1/2 FEET THEREOF) AND THE WEST
80 FEET OF LOT 27 AND THE WEST 80 FEET OF THE SOUTH 1/2 OF LOT 28 IN BLOCK 6 IN
BOWEN AND THATCHER'S SUBDIVISION OF THE NORTH EAST 1/4 OF THE SOUTH WEST 1/4
OF SECTION 34, TOWNSHIP 38 NORTH, RANGE {4 EAST OF THE THIRD PRINCIPAL
MERIDIAN, TOGETHER WITH EASEMENT OF WAY APPURTENANT THERETO OVER THAT
PART OF THE NOKTH 3 FEET OF THE SOUTH 1/2 OF LOT 28 AFORESAID LYING EAST OF
THE WEST 80 FEE{ “HEREOF ESTABLISHED BY DEED DATED APRIL 15, 1946 AND
RECORDED AS DOCHUMENT NO. 13825895,

BEING THE SAME PROPERTY. WHICH BY DEED DATED MAY 15, 1975, AND RECORDED
AMONG THE LAND RECORLS OT COOK COUNTY ON JULY 18, 1975, AS INSTRUMENT
NUMBER 23155827 WAS GRANTEDAND CONVEYED BY JOHN S. BROWN AND LEOLA K.
BROWN, HIS WIFE, UNTC ROBERT DENNE AND MARION D. DENNE, HIS WIFE, NOT IN
TENANCY IN COMMON, BUT IN JOII'T TENANCY.

THE SAID ROBERT DENNE HAVING SINCL DEPARTED THIS LIFE ON DECEMBER 20, 2008
THEREBY VESTING ABSOLUTE FEE SIMPLE TITLE UNTO MARION D. DENNE.

Commonly Known As: 8447 South Calumet Avenue, Chiczge, IL 60619
Parcel: 20-34-311-057-0000



