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Barrington Bank and Trust Ca., N.A.
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PARCEL TAX ‘D # 17-09-112-087-0000

PMi CASE#

MIN 1000312-0001280176-4

DEFINITIONS

[Space Above This Line For Recording Data]

Loan No, 001280176

MORTGAGE

Words used in multipie sections of this docw-aeit are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain «wss regarding the usage of words used in this
document are also provided in Sectior 16.

(A "Security Instroment” this document, " nich i dated March

4th ., 2016 together with all Riders to this docu nent.

(B)  "Borrower"is JDAVID HROBON AND DEBORAH W.AROBON , HUSBAND AND
WIFE AS TENANTS BY THE ENTIRETY

Borrower is the morigagor under this!Security Instrument.

(C)  "MERS" is Morigage Elettronic Registration Systems, Inc. MERS is a s¢parate
corporation that is acting solely as a nomisee for Lender and Lender's successors and assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. BOx 2026, Flint,
Mi 48501-2026, tel. (888) 679-MERS.

ILLINOIS -- Single Family -- Fanni¢ Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
MG3014-01 (05/11) Page 1 of 18)
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@)  *Lender" is Wirinust Morigage, a division of Barrington Bank

and Trust Co., N.A.
Lender isa a Nationaf Bank ' organized and existing undes the
Iaws of THE UNITED STATES OF AMERICA . Lender's address is

9700 W. Higgins Road, Suite 300, Rosemont, IL 60018

()}  "Note" means the promissory note signed by Borrower and dated March 4th
2M6 . The Note states that Borrower owes Lender
~5HT HUNDRED FIFTEEN THOUSAND AND NOH0O

Dotlarz {UU.S. § 815,000.00 . ) plus interest at the rate of  3.500 %. Borrower has
prowuniscd @ pay this debt in regular Periodic Payments and to pay the debt in full not later than
April 1st, 2040 .
) "Prcgecty” means the property that is described below under the heading "Transfer of
Rights in the Fropert. "

(G)  "Loan" mvaus e debt evidenced by the Note, plus interest, any prepayment charges
and late charges due unde. e Noté, and all sums due under this Security Instrument, plus
interest. '

(H)  "Riders” means all Riders o this Security Instrament that are execuied by Borrower.
The following Riders are to be ereratd by Borrower [check box as applicable]:

] Adjustable Rate Rider [ : Cindo.niniam Rider T Second Home Rider
{1 Balioon Rider [ Biwerkiy Payment Rider ]  1-4 Family Rider
1 Other(s) [specify] [X] Plannei %mt Development Rider

@ "Applicable Law" means il controlling ‘ayplicable federal, state and local statutes,
regulations, ordinances and istrative rules and ocders {that have the effect of law) as well
as alt applicable final, non-appealable judicial opinions.
() “Community Association | Fees, and Asscrumeonts® means all dues, fees,
assessments and other charges ihat ace imposed on Borrower or te Tsonerty by a condominium
association, homeowners association or similar organization.
(K)  "Electionic Funds Tr * means any transfer of funds, ofler than a transaction
originated by check, draft, or similat paper instrument, which s initiate threugh an electronic
terminal, telephonic instrument, computer, or magnetic tape so as to order, instrur., or authorize
a financial institation to debit or credit an account. Such term includes, but is do* Jmited to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by ‘2tephone,
wire transfers, and aufomated cleari transfers.
@ "Escrow Items" means those items that are described in Section 3.
M)  "Miscellaneous Proceeds any compensation, setiement, award of damages, or
proceeds paid by any third party other than insurance proceeds paid under the coverages
described in Section 5) for: (i) dama?e to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in fieu of condemnation; or {iv)
misrepresentations of, or omissions a$ to, the value and/or condition of the Property.
(@)  "Mortgage Insurance® meqns insurance protecting Lender against the nonpayment of,
or default on, the Loan.
ILLINOILS -Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
MG3014-02f (09/12) Page 2 of 18}

LV I H




1607657083 Page: 4 of 23

UNOFFICIAL COPY

(O)  "Periodic Payment" means the regulariy scheduled amount due for (i) principal and
interest under the Note, plus (if) any a‘?nounts under Section 3 of this Security Instrument.

® "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its impiementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or ary additional or successor legislation or regulation that governs
the same subject matter. As wsed jn this Security Instrument, "RESPA" refers to all
requirements and restrictions that arﬁ imposed in regard to a "federally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(D "Successor in Interest of Borrower" means any party that has taken titie to the
T mverty, whether or not that pariy has assumed Borrower's obligations under the Note and/or
e Sacurity instrument. .

TRAISTER OF RIGHTS IN THE PROPERTY

This Secasi*y i~strument secures to : (i) the repayment of the Loan, and ail remewals,
extensions ani raodifications of the Note; and (i) the performance of Barrower's covenants and
agreements woder this Secwrity Insttument and the Note. For this purpose, Borrower does
hereby mortgage, grat ‘and convey) to MERS (solely as nominee for Lender and Lender's
successors and assigns) and & the successors and assigns of MERS the foliowing described
property located in the

COUNTY
[ 718 of Recording Jurisdiction]
of COOK

{Name (£ Recording Jurisdiction]
SEE ATTACHED EXHIBIT “A* '

which currently has the address of 465 N CLINTON ST

: [Street]
CHICAGO , Hlinois 60654 ("Prope.tv- Address”):
[city] {Zip Code] ;
TOGETHER WITH all the i?nprovements now or hereafter erected os the projerty, and
all easements, appurtenances, and fixtures now or hereafter a part of the propery ) All
replacements and additions shail be covered by this Security Instrument. All of the
foregoing is refecred to in this Securily Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal ftitle to the interests granted by Borrower in this Security
Instrument, but, if necessary io oomgzll:‘yswith law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right t foreclose and sell the Property; and to take any action
required of Lender including, not limited to, releasing and canceling this Security
instrument.
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3034 1/01
MG3014-03 (13/12) (Page 3 of 18}
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BORROWER COVENANTS that Bosrower is lawfully seised of the estate hereby
oonveyedandhasﬁneﬁghitogr](andwnveyﬂterpertyandﬂlatﬂ:ePropertyis
unencumbered, except for enannbgances of record. Borrower warrants and wili defend
generally the title to the Property against all claims and demands, subject to any eacumbsances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-yniform covenants with limited variations by jurisdiction to constitute a uniform security
pstrument covering real property. -

UNIFORM COVENANTS. | Borrower and Leader covenant and agree as follows:

!, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges  Borrower shall pay when due the principal of, and interest on, the debt evidenced by
the Note an”’ ary prepayment charges and late charges due under the Note. Borrower shall also
pay funds fo. Lscrow liems pursuant to Section 3. Payments due under the Note and this
Security Instrument all be made in U:S. currency. However, if any check or other instrument
teceived by Lender 2= piyment nmkithe Note or this Security Instrument is returned to Lender
unpaid, Lender may requize Sat any or all subsequent payments due under the Note and this
Security Instrument be made ip one dr more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) coriiiadcheck, bank check, treasurer's check or cashier's check,
provided any such check is drawn uron an institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received 0y Lender when received at the location designated in
the Noie or at such other iocation as may ve deignated by Lender in accordance with the notice
provisions ig Section 15. Lender may return a7y payment or pariial payment if the payment or
partial payments are insufficient io Bring the Loa~ cirrent. Lender may accept any payment or
partial payment insufficient to bring he Loan curvent. without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partia! paymenis in the future, but Leader is not
obligated to apply such payments ak the time such paym:nts are accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender n-e< a0t pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes cayment to bring the Loan
current. If Borrower does rot do sp within a reasonable period of lim:, Lender shall either
apply such funds or return them to Borrower. If not applied earfier, such'tunds will be appiied
to the outstanding principal balance trnder the Note immediately prior to foreclsscre. No offset
or claim which Borrower might have, now or in the futuie against Lender shal! reV.evs Borrower
from making paymenis due under %he Note and this Security Instrument or performing the
covenants and agreements secured by, this Security Instrument.

2. Application of Payments or Proceods, Except as otherwise described 1 this
Section 2, all payments accepted anq applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b} principal due under the Note; (c) amounts due
under Section 3. Such payments shali be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.

ILLINOIS -- Single Family — Fanni¢ Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-04 Q511 | (Pagedof19)
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If Lender receives a paymeﬁl from Borrower for a delinquent Periodic Payment which
includes a sufficient amount io pay ny late charge due, the payment may be applied to the
delinquent payment and the iate charge. If more than one Periodic Payment is ouistanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any fate charges due. Voluntary prepayments shall be applied
first io anypa'epaymemchargesand en as described in the Note.

Any application of paymepts, insurance proceeds, or Miscellancous Proceeds to
principal due ander the Noie shall no extendotpostpone the due date, or change the amount, of
e re'iodac Payments.

Funds for Escrow nuiu Botrower shall pay to Leader on the day Periodic
Paymew«vdueundertheNote the Note is paid in full, a sum (the "Funds"} to provide
for paymes’ of amounts due for: (a} taxes and assessments and other items which can attain
priority over this Security Instrumen} as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the P , if any; {c} premiums for any and ali insurance
required by Lender w=ue Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Temler in eu of the payment of Mortgage Insurance premiums in
accordance with the provisions. of Section 10. These items are called "Escrow Items.” At
origination or at any time duriry the term of the Loan, Lender may require that Community
Association Dues, Fees, and Asscecipznts, if any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Iiem. Rorrower shall prompély furnish to Lender all notices
of amounts to be paid under this n. Jorrower shall pay Lender the Funds for Escrow
ltemns unless Lender waives Bo: 'S obiagation to pay the Funds for any or all Escrow ltems.
Lender may waive Borrower's ohligapon to par” to-Leader Funds for any or all Escrow Items at
any time. Any such waiver may only, be in writing. 3a the event of such waiver, Borrower shall
pay directly, when and where payab[e the amouris due for any Escrow Items for which
paymemofsmdshasbeenwaiml}ymmd if'Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period s Lender may require. Borrower's
obligation to make such payments and to provide receipis shali {r 21l purposes be deemed to be
a covenant and agreement contained. in this Security Instrument; 22 th> phrase "covenant and
agreement" is used in Section 9. h Boirower is obligated to puy Ewrow ltems directly,
pursuant o a waiver, and Borrower fails to pay the amount due for an Esziwy Item, Lender may
exercise its rights under Section 9 and pay such amount and Borrower saall Ziex be obligated
under Section 9 to repay to Lender ay such amount. Lender may révoke the weaver as o any
or all Escrow Items af any time by a potice given in accordance with Section 15 zae, ypon such
revocation, Borrower shall pay to I.ender all Funds, and in such amounts, that are the' required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the lime specified under RESPA, and (b) not to exceed the
maximum amount 2 lender can reqmre under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Ttems or otherwise in accordance witb, Applicable Law.

ILLINOIS-Single Family-Fannie Mag/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-05 (05/11) (Page 5 of 18)
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The Funds shall be held in an institution whose deposits are imsured by a federal
agency, instrumentality, or entity (inf.luding Lender, if Lender is an institution whose deposits
are o0 insured) or in any Federai Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items n0 later than the time specified under RESPA. Lender shail not charge Borrower
for hoiding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays wer imlerest on the Funds and Applicable Law permits
Lender io make such a charge. Unli:managreementis made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
niterest or eamings on the Funds. Borrower and Lender can agree in writing, however, that
mit~rest Shall be paid on the Funds. er shall give to Borrower, without charge, an annual
accsuvting of the Funds as required by RESPA.

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account t5 Yorrower for the excess fiunds in accordance with RESPA. If there is 2 shortage of
Funds hela ia ¢icrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Sesrower shall pay to er the amount necessary to make up the shortage in
accordance with RESTA, but in no more than 12 monthly payments. If there is a deficiency
of Fands held in escisw, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower sh2it pay to er the amount necessary to make up the deficiency in
accordance with RESPA, bat ip 20 more thap 12 monthly payments.

Upon payment in fin! 'ftm) sums secured by this Security Instument, Lender shall
promptly refund o Borrower any Buns held by Lender.

4. Charges; Liens. Borrower shall pay al taxes, assessmenis, charges, fines, and
impositions attributable to the Propesty “vhick can attain priority over this Security Insirument,
leasehold payments or ground renés on the Prorerty, if any, and Community Association Dues,
Fees, and Assessments, if any. To the exient tat these items are Escrow Iiems, Borrower shall
pay them in the manaer provided in Section 3.

Borrower shall prompily discharge any lica which has priority over this Security
Instrument unless Borrower: (a) agrées in writing to e pavement of the obligation secured by
the lien in a manner acceptable to Lender, but only so loag as Borrower is performing such
agreement; (b) contests the lien in good faith by, or defends aga’-* enforcemeat of the lien ia,
legal proceedings which in Lender's gpinios operate to prevent the ezivrcement of the lien while
those ‘proceedings are pending, but only until such proceedings are conciuded; or (c) secures
from the hoider of the lien an ment satisfactory to Lender subordinaning the lien to this
Security Instrument. If Lender determines that any part of the Property is subiect o a kien
which can atiain priority over this Security Instrument, Lender may give Lorryter a notice
identifying the Hen. Within 10 days: of the date on which that notice is giver, Bo:rower shall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax veri/ic2idon
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insyred against loss by fire, hazards inciuded within the term
“extended coverage,” and any other hazards inciuding, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amouns

ILLINOIS-Single Family-Fannie Mag/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/0%
G3014-06 (05/11) (Page 6 of 18)
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(including deductible levels) and for|the periods that Lender requires. What Lender requires
pursuant to the preceding sentences ran change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrowes's choice, which right shall not be exercised unreasonably. Lender may
require Borrower o pay, in connection with this Loan, either: (a} a one-time charge for flood
zone determination, certification and Ltrat:king services; or (b} a one-time charge for flood Zone
determination and certification and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
aiso be responsible for the payment of any fees imposed by the Federal Emergency Management
Agrucy in conmection with the review of any flood zone determination resulting from an
ebjcion by Borrower. :

it Borrower fails to maintain; any of the coverages described above, Lender may obtain
insurance voyerage, at Lender's option and Borrower's expense. Lender is under no obligation
10 purchase anv particular type or ant of coverage. Therefore, such coverage shall cover
Lender, but migat-or might not protect Borrower, Borrower's equity in the Property, or the
contents of the Prope:iy, against any fisk, hazard or liability and might provide greater or lesser
coverage than was provisusly in effert. Borrower acknowledges that the cost of the insurance
coverage so obtained migh’ stgnificandy exceed the cost of insurance that Borrower could have
obtained. Any amounts di-harsad by Lender under this Section 5 shall become additional debt
of Borrower secured by this Security Instriment. These amounts shall bear interest at the Note
rate from the date of disbursement 2d shall be payable, with such interest, upon notice from
Lender to Borrower requesting paymi:lt

All insurance policies required i'y Leader and renewals of such policies shall be subject
to Lender's right to disapprove such éohcies, sball include a standard mortgage clause, and shali
name Leader as mortgagee and/or as an addilions! loss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lener Jequires, Borrower shall prompdy give to
Lender all receipis of paid premioms and renewal rotices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lends:, for Z2mage to, or destruction of, the
Property, such policy shall includei a standard mortgage claus: and shall same Lender as
morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice v 2 insurance carrier and
Lender. Lender may make proof of loss if not made promptiy by Botcwer. Unless Lender and
Borrower otherwise agree in wri'ting, any insurance proceeds, whether ¢t mot the underlying
insuranice was required by Lender, shall be applied to restoration or repair of th< Froperty, if the
restoration or repair is economically feasible and Lender's security is not lesseced Turing such
Tepair and restoration period, Lender shall kave the right to hold such insurance procceds uatil
Lender has had an opporiunity to inspect such Property 1o ensure the work has beert “or.pleted
to Lender's satisfaction, provided that such inspectior shall be undertaken promptly. (Lovder
may disbarse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is tompleted. Unless an agreement is made in writing or
Applicable Law tequires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interesi or earnings on such proceeds. Fees for public adjusters,

ILLINOIS-Single Family-Fannie Mag/Freddie Mac UNIFORM INSTRUMENT Form 3014 /01
G3014-07 (05/11) (Page 7 of 18)
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or other third parties, retained by Bo:rrower shalf not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be , the insurance proceeds shall be appiied to the sums
secured hy this Security Instrument, whether or not then due, with the excess, if any, paid o
Borrower. Such insurance proceeds be applied in the order provided for in Section 2.

If Borrower abandons the Pererly, Lender may file, negotiate and seitie any available
insurance claim and related matiers. |If Borrower does not respond within 30 days o a notice
from Lender that the insurance carrier has offered to settie 2 claim, then Lender may negotiate
ad settle the claim. The 30-day period will begin when the notice is given. In either event, or
U Tender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lerdey (a) Borrower's righis to any insurance proceeds in an amount not io exceed the amounts
unpaid ‘ander the Note or this Security Iastrument, and (b) any other of Borrower's rights (other
than the iigt to any refund of uneared premiums paid by Borrower) under all insurance
policies covrin; the Property, insofar as such rights are applicable to the coverage of the
Property. Lendrc may use the proceeds either 1o repair or restore the Property or to
pay amounts unpaid rzder the Note of this Security Instrument, whether or not then due.

6. Occupassy  Borrower occupy, establish, and use the Properiy as Borrower's
principal residence within v days the execution of this Security Instrument and shall
continue to occupy the Proparty-as Borrower's principal residence for at least one year after the
date of occupancy, uniess Lonzer gtherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless o~¢.uating circumstances exist which are beyond Borrower's
control. |

7. Preservation, Maintetan(e aad Protection of the Property; Inspections.
Borrower shall not destroy, damage or impa's e Property, allow the Property to deteriorate or
commit wasle on the Property. or not Beirower is residing in the Property, Borrower
shall maintain the Property in order to prevent the Praperty from deteriorating or decreasing in
vahie due fo its condition. Unless it is determind pursuant to Section 5 that repair or
restoration is not economically feasib%e. Borrower sha:l prom»4v repair the Property if damaged
to avoid further deierioration or e. 1f insurance or concernation proceeds are paid in
connection with damage to, or the taking of, the Property, Borower shall be responsible for
repairing or restoring the Property only if Lender has released priorads for such purposes.
Lender may disburse proceeds for the,repairs and restoration in a sing’e payment or in  series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Batrows. s abiigation for
the completion of such repair or restoration.

Lender or its agent may reasonable entries upon and inspections of the Property.
If it has reasonable cause, Lender may inspect the interior of the impsovements on the Zrcperty.
Lender shali give Borrower notice [at the time of or prior to suck an interior insjerion
specifying such reasonable cause. .

8. Borrower's Loan Appliation. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or cofisent gave materially faise, misleading, or inaccurate

 information or staiements to Lender (or failed to provide Lender with material information) in

ILLINOIS-Single Family-Fannie Mag/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-08 (05/11) . (Page 8 of 18}
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conpection with the Loan. Material representations include, but are not limited fo,

representations concerning Bormwelr s occupancy of the Property as Borrower's principal
residence.

9. PrmnofLendasIMaestmthePropmyandRightsUnderthm Security
Instrument. If (2) Borrower fails 04 perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
inferest in the Property and/or rig underth:sSecuﬁtyImtrument(wchasamceedmgin
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
puiority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
avandoned the Property, then Lender, may do and pay for whatever is reasonabie or appropriate
© pioiect Lender’s interest in the Pmperty and rights under this Security Instrument, including
prowctiay and/orassosﬁngmevalﬁeofﬂ:el’mpeny and securing and/or repairing the
Properyy. timder' s actions can include, but are not limited to: (a) paying any sums secured by a
lien whick bas sriority over this Setrurity Instrument; (b) appearing in court; and {¢) paying
reasonable attorpevs' fees to protect its interest in the Property and/or rights under this Security
Instrument, inciuding -its secured posiﬁon in a bankruptcy proceeding. Securing the Property
inchudes, but is not =g to, en the Property to make repairs, change locks, replace or
boaid up doors and wislows, d"?" water from pipes, eliminate building or other code
violations or dangerous conditinas, and have utilities turned on or off. Although Lender may
take action under this Section 9, T‘nderdoesnothavetodoso and is not under any duty or
obligation to do s0. It is agreed thn( Lender incurs no Liability for not taking any or all actions
authorized under this Section 9. '

Any amounts disbursed by I.:.en(ermﬂerthis Section ¢ shall become additional debt of
Borrower secured by this Security en’. These amounts shall bear interest at the Note rate
from the date of dishursement and shall be pay2'de- with such interest, upon notice from Lender
to Borrower requesting payment. ;

H this Security Instrument;m on 2 leasearsd Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee titlc & the Property, the leasehoid and the fee
tide shall not merge unless Lender to the merger in w iting.

10, Mortgage Insurance. [If Lender required Mortgap: Insurance as a condition of
making the Loan, Borrower shall pay the premiums required to maiutia the Morigage Insurance
in effect. If, for any reason, the Morigage Insurance coverage requirc i b Lender ceases to be
available from the morigage insurer 1hat previously provided such insuran-e and Borrower was
required to make separately designalqd payments ioward the premiums for Morigage Insurance,
Borrower shall pay the premiums to obtain coverage substantially eovi¢ziant to the
Mortgage Insarance previously in effect, at a cost substantially equivalent ts Zie ‘cost w0
Borrower of the Morigage Insurance previously in effect, from an alternate morigare 1nsurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not aviladle,
Borrower shall continue to pay to Lmder the amount of the separately designated payments that
were due when the insurance cov ceased to be in effect. Lerider will accept, use and retain
these paymenis as a non-refundable, loss reserve in lieu of Mortgage insurance. Such loss
reserve shall be non-refundable, notwlid\sunding the fact that the Loan is ultimately paid in full,
and Lender shall not be required io qayBoﬂoweranymtmmloreammgsonmch loss reserve.
Leudermnmlongamqﬂmhss:esmepaymntsifMoﬂgagelmmncemvemge(mﬁm _
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amount and for the period that Lendet requires) provided by an insurer sefected by Lender again -
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required io make separately designated payments toward the
premiums for Morigage Insurance, }Bon‘o'wer shall pay the premiums required to maintain
Mortgage Insurance in effect, or fo provide a non-refundable loss reserve, until the Lender's
requirement for Morigage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or uatil termination is required by
anplicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
1at provided in the Note. ’

Mortgage Insurance reimbuises Lender (or any entity that purchases the Note) for
cenair wsses it may mcur if Borrower does not repay the Loam as agreed. Borrower is not a
party tu t.e Mortgage Insurance.

Morgeze insurers evaluate their total risk on all such insurance in force from time to
time, and may erter into agreements With other parties that share or modify their risk, or reduce
losses. These agreements are on terms and conditions that are satisfactory o the mortgage
insurer and the other ;aviy {or parties) to these agreements. These agreements may require the
mortgage insurer to make paywvent using any source of funds that the morigage insurer may have
available (which may inclode funds obtained from Mortgage Insurance premisms).

As a result of these agzoements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or ~s affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in% ex(hange for sharing or modifying the morigage insurer's
risk, or reducing losses. If such agreement yrovides that an affiliate of Lender fakes a share of
the insurer's risk in exchange for a share of the gremiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a) Anymchagxmmﬁinnotaﬂ’ectﬂwrmmthatmnm has agreed to
pay for Mortgage Insurance, or other terms << the f.~an, Such agreements will not
increase the amount Borrower wi!l|owefor Mortgage Iisuranse, and they will not entitle
Borrowez to any refund.

(b)Anyméhayeemcms;wﬂlnotaﬁecttheﬁghuBm:mhaséfany-with
respect to the Mortgage Insurance under the Homeowners Protecivi-Act of 1998 or any
other law. These rights may inclnde the right to receive certain disclnsnves, to request and
obtain canceliation of the Mortgage Tnsurance, to have the Mortghge Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premir.cr that were
unearned at the time of such mﬂ{aﬂon‘or termination.

11, Assignment of Misce Proceeds; Forfeiture. All Miscellaneous Praceeds
are hereby assigned to and shall be paid to Lender.

ILLINOIS-Single Family-Fanaie Mag/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
'G3014-10 (05/11) Page 10 of 18)




L

- /nfiscellaneous Proceeds, Lender shal

1607657083 Page: 12 of 23

UNOFFICIAL COPY

If the Property is damaged, $uch Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the reftoration or repair is economically feasibie and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has be¢n completed to Lemder's satisfaction, provided that such
inspection shall be undertaken promptiy. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on suck

1 not be required to pay Borrower auy interest or earnings
uitsuch Miscellaneous Proceeds. If} the restoration or repair is not economically feasibie or
Lerder’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secuse’Z by this Security Instrument, whether or not then due, with the excess, if any, paid ©
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In Zse avent of a total taking, destruction, or loss in value of the Property, the
Miscelianeous Proceeds shall be applied to the sums secured by this Security Instrumest,
whether or not then #ue, with the excess, if any, paid to Borrower.

In the even: of a partial taking, destruction, or loss in value of the Property in which
the fair market value of th Fiaperty immediately before the partial taking, destraction, or loss
in value is equal to or greator fhan tie amount of the sums secured by this Security Instrament
immediately before the partial #2237, destruction, or loss ir value, unless Borrower and Lender
otherwise agree in writing, the sums “ecured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Pmed:lr multinlied by the following fraction: (a) the total amount
of the sums secured immediately before ‘he partial taking, destruction, or loss in value divided
by (b) the fair matket value of the Prqpeny ramdiately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrowe:.

In the event of a partial taking, destructica, o loss in vaiue of the Property in which
the fair market value of the Proper'tyiimmdiately beforv. the partial taking, destruction, or loss
in value is less than the amount of the sums securcd immediately before the partiai taking,
destructior, or loss in value, unles}is Borrower and Lendyr owsrwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by (0’5 Security Instrument whether
of not the sums are then due. ‘

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower
that the Opposing Party (as defined jin the next sentence) offers to make'au award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after te aste the notice
is given, Lender is authorized to Collect and apply the Miscellaneous Prarcorls elther to
restoration or repair of the Property ds to the sums secured by this Security Instrueat - whether
or not the due. "Opposing Party” means the third party that owes Borrower Miscelluneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellmobus
Proceeds.

ILLINOIS-Single Family-Fannie Maé/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Borvower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairinent of Lender's interest in |the Property or rights under this Security Instrument.
Borrower can cure such a default agd, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, iz Leader's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this ty Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Leader's interest in the Property are hereby
ascigned and shali be paid to Lender. |

All Miscellarieous Proceeds that are not applied to restoration or repair of the Property
sital. 0 applied in the order provided for in Section 2.

i2. Borrower Not Releaseg, Forbearance By Lender Not a Waiver, Extension of
the tme [or payment or modiﬁcatio[n of amortization of the sums secured by this Security
Instrument giant4l by Lender to Borrower or any Successor in Interest of Borrower shall not
operate (o relcas: he liability of Borrower or any Successors in Interest-of Borrower. Lender
shall not be required ‘s commence proceedings agaiast any Successor in Interest of Borrower or
to refuse to extend tize ;'orpaymemtr otherwise modify amortization of the sums secured by
this Security Instrument by 1vason of any demand made by the original Borrower or any
Successors in Interest of Jarmower.| Any forbearance by Lender in exercising amy right or
remedy including, without limizatiod, Lender's acceptance of payments from third persons,
entities or Successors in Interest ¢f Leirower or in amounts less than the amount then due, shall
not be a waiver of or preclude the exejcise of any right or remedy.

13, Joint and Several Liability; Co-signers, Successors and Assigns Bound.
Borrower covenanis and agrees that Borrovver's obligations and liability shall be joint and
several. However, any Borrower who co-signs fis Security Instrument but does not execuie tie
Note (a "co-signer”): (a) is co-signipg this Security Iestrument only to mortgage, grant and
convey the co-signer’s interest in the Property under te ‘erms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by #iés Securitv Insirument; and (c) agrees that
Lender and any other Borrower agree t0 extend modify, forbear or make any
accommodations with regard t the {erms of this Security Inst.o-ucnt or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Intercst of Borrower who
assumes Borrower's obligations under this Security Instrument in writing, ind is approved by
Lender, shall obtain all of Borrower's rights and benefits under this Secumty Instrument.
Borrower shall not be released fron{ Borrower's obligations and kability under (-5 Security
Instrument unless Lender agrees o such release in writing. The covenants and agreements of
this Security Instrument shall bind (except as provided in Section 20) and benefit the siuccessors
and assigns of Lender.

ILLINOIS-Single Family-Fannie Maé/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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14, Loan Charges. Lendér may charge Boirower fees for services performed in
connection with Borrower's default,| for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys* fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument fo charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of :such fee. Lender may not charge fees that are expressiy
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum ioan charges, and that law is finally
ierpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted lisnits, then: (a) any such loan charge shall be reduced by the
ameant necessary to reduce the charge to the permitted limit; and (b} any sums already collected
froni Puirower which exceeded permitted limits will be refunded W0 Borrower. Lender may
choose w itake this refund by reducing the principal owed under the Note or by making a direct
payrient v Forower. If a mﬁmdcﬁw principal, the reduction will be treated as a partial
prepayment w.th.u! any prepayment Me (whether or not a prepayment charge is provided for
under the Now). Psrrower's acceptance of any such refund made by direct payment to
‘Borfower will constit¢ & waiver of any right of action Borrower might have arising out of suck
overcharge. r

15, Notices. Al Nofices given by Borrower or Lender in comnection with this
Security Instruntent must be in wsfing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have pien giver to Borrower when mailed by first class mail or
whes actually delivered to Borrower"! notice address if sent by other means. Notice to any one

. Borrower shall constitute notice & pfl ‘Borrowers unless Agpplicable Law expressly requires
otherwise. The notice address shall be the Fronerty Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower's change of address. If specifies a procedure for reporting Borrower’s change
of address, then Borrower shall oply report a change of address through that specified
procedure. Theré may be only one Jesignated notice Lidress ander this Security Instrument at
any onie time. Any motice to Lender shall be given by deliverg it or by mailing it by first
class mail to Lender's address stated herein uniess Lender ha: rccignated another address by
noiice o Borrower. Any notice in connection with this Security izsavont shall not be deemed
o have been given to Lender untll actually received by Leader. If 2i nciice required by this
Security Instrument is also required uper Applicable Law, the Applicable | 2w requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law, Se flity; Rules of Construction. This Securiyy Instrument
shall be governed hy federal law and the law of the jurisdiction in which the Propest 1+ iocated.
All sights and obligations contained u this Security Instrument are subject to any reqarements
and limitations of Applicable Law. ;Applicable Law might explicitly or implicitly aliov: the
parties to agree by confract or it might be silent, but such silence shall not be construed as a

ILLINOIS-Single Family-Fannje Maé/l?reddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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prohibition -against agreement by contract. In the event that amy provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shalf not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Inst t: (a) words of the masculine gender shall mean and
include corresponding neuter words qr words of the feminine gender; (b) words in the singular
shali mean and include the plural and vice versa; and (c) the word "may" gives sole discretion:
without any obligation o take any action.

17. Borrower's Copy. Barrower shall be given one copy of the Note and of this
Serurity instrument. '

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Secuor 18, "Interest in the Propert}T" means any legal or beneficial interest in the Property,
includiig "ot not limited to, those beneficial interests transferred in a bord for deed, contract
for deed, weGalimient sales contract of escrow agreement, the intent of which is the transfer of
tile by Borrover at.a fitture date t0 a .

If all or anv part of the Pro or any Interest in the Property is soid or transferred
(or if Borrower is =4t a natural - and a beneficial interest in Borrower is sold or

. transferred) without Lender’s prior written consent, Lender may requite immediate payment in
full of all sums secured by this <o Instrument. However, this option shall not be exercised
by Lender if such exercise is poo*shited by Applicabie Law.

If Lender exercises this ¢ptox, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within whicl Botrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay! these sams prior to the expiration of this period, Lender
may invoke any remedies permitted by this Secv:itv Instrument without further notice or demand
on Boirower.

19. Borrower's Right to Reingtate After Acceleration. If Borrower meets certain
conditions, Borrower shali have ﬁ:ef right to have caforcemont of this Security Instrument
discontinued at any time prior to the earliest of: (a) fiv: days before sale of the Property
pursuant to any power ‘of sale contained in this Security Instrwrent; (b} such other period as
Applicable Law might specify for the termination of Borrower's nght i zeinstate; or {c) entry of
a judgment enforcing this Security Ipstrament. Those conditions ar¢ ia® Borrower: (a) pays
Lender all sums which then wouid b¢ due under this Security Instrument oud the Note as if no .
acceleration had occurred; (B) cures dny default of any other covenants or agr-eisnts; {c) pays
all expenses incurred in enforcing this Security Instrument, inclading, bui nut Gmited to,
reasonable attorneys' fees, property inispection and valuation fees, and other fees incr.ited for the
purpose of protecting Lender's interest in the Property dnd rights under this Security ipstrument;
and (d) takes such action as Lender may reasonably require to assure that Lender's interes. in the
Property and rights under this Security Instrument, and Borrower's obiigation to pay the sums
secured by this Security Instrument, shall continue umchanged unless as otherwise provided
under Applicable Law. Lenderma’iteqnm that Borrower pay such reinstatement sums and
expenses in one of more of the following forms, as selected by Lender: (a) cash; (b) money
order; () certified check, bank , treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or eatity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,

ILLINOIS-Singie Famify-Fannie Ma¢/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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this Seeurity Instrument and obligations secured hereby shall remain fully effective as if no

acceleration had occurred. However, this right o reinstate shall not apply in the case of

acceleration under Section 18. [

, 20. Sale of Note;, Change of Loan Servicer; Notice of Gricvance. The Note or a
partial interest in the Note (together with this Security Instrament) can be sold one or more
times without prior notice to Bon‘owér A sale might result in a change in the entity (known as

the "Loan Servicer”) that collecis Periodic Payments due under the Note and this Security

Instrument and performs other mortgage loan servicing obligations under the Note, this Security

austrument, and Applicable Law. There also might be one or more changes of the Loan Servicer

uurlated to a sale of the Note. Hﬁem is a change of the Loan Servicer, Borrower will be
givea witten notice of the change which will state the name and address of the new Loan

Servicr, the address to which payments should be made and any other information RESPA

requires jx Connection with a notice of transfer of servicing. If the Note is soid and thereafier

the Loan is cervi:ed by a Loan Servicer other than the purchaser of the Note, the morigage loan

servicing obligations to Borrower wﬁl] remain with the Loan Servicer or be transferred to a

successor Loan Servicer and are not assumed by the Note purchaser uniess otherwise provided

by the Note purchase:-

Neither Borrower .05 unde; 'may commence, join, or be joined to any judicial action
(as either an individual lvga®-or the member of a class) that arises from the other party's
actions pursuant to this Securiiy r‘mment or that alieges that the other party has breached any
provision of, or any duty owed ke mson of, this Security Instrument, until such Borrower or
Lender has notified the other party (vith sneh notice given in compliance with the requirements
of Section 15} of such alleped breach a(d atforded the other party hereto a reasonable period
after the giving of such notice to cofrectve action. If Applicable Law provides a time
period which must elapse before certain action <an be taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The wof.ce of acceleration and opportunity io cure
given to Borrower pursuant to Section 22 and the @oice of acceleration given to Borrower
purseant to Section 13 shall be deemed to satisfy the uotice 2~d opportunity to take corrective
action provisions of this Section 20.

21, Hazardous Substances; As used in this Section % (a) "Hazardous Substances"
are those substances defined as to&dc or hazardous substances. poliutants, or wastes by
Environmental Law and the followin substances: gasofine, kerosen¢, siecr flammable or toxic
petroleum products, toxic puticidec and herbicides, volatile solvents. ‘n.aterials costaining
asbesios or formaldehyde, and radi tive materials; (b} "Environmental La'7" means federal
laws and laws of the jurisdiction the Property is located that relaie to heutt’;, safety or
environmental protection; {c} "Environmental Cleanup® includes any respomse acdra, remedial
action, or removal action, as defined in Environmental Law; and (§) an "Envi:oninental
Condition” means a condition that can cause, contribute to, or otherwise irigier an
Eavironmental Cieanup.

Borrower shall not cause or pesmlt the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to) release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental , (b} which creates an Environmental Condition, or (c)
which, due to the presence, use, or qelease of a Hazardous Substance, creates a condition that

ILLINOIS-Single Family-Fannie Mag/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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adversely affects the valve of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal resideatial uses and to maintenance of the
Property (inciuding, but not limited to, hazardous substances in consumer products).

Borrower shall promptly gi?e Lender written notice of (a) any investigation, claim,
demand, Jawsuit or other action by .any governmental or regulaiory agency er privale party
involving the Property and any Hazaq'dous Substance or Environmental Law of which Borrower
has actual kmowiedge, (b} any Env%ronmemal Condition, including but not limited to, any
spilling, leaking, discharge, reiease-or threat of release of any Hazardous Substance, and {¢) any
wrdition caused by the presence, use or release of a Hazardous Substance which adversely
afeCss the value of the Property. i Borrower learns, or is notified by any governmentat or
' reguiatory authority, or any private party, that any removal or other remediation of any
Hazaraors Jubstance affecting the ?mm is necessary, Borrower shall promptly take all
necessary rezser”al actions in accordance with Environmental Law. Nothing herein shall create
any obligation or. J.2nder for an Eavironmental Cleanup.

NON-UNIFCRY{ COVENANTS. Borrower and Lender further covenant and agree as
foliows: ' :

22. Aooeleraﬁon;;’w:lif& Lender shall give notice to Borrowsr prior to
acceleration following Borrowes', Lreach of any covemant or agreement in this Security
Instrument (but not prior o acceler ation under Section 18 uniess Apphicable Law provides
otherwise). The notice shall specify: (a) ihe default; (b) the action required to cure the
default; (c) a date, not less than 3°E days fior1 the date the notice is given to Borrower, by
which the default must be cured; and (d) tnut failure fo cure the default on or before the
date specified in the notice may result in acceseiaton of the sums secured by this Security
Instrament, foreclosure by judicial proceeding an s of the Property. The notice shall
further inform Borrower of the right to reinstate aiier acosleration and the fight to assert
in the foreclosure proceeding the mom-existence of a ‘defao’t or amy other defense of
Borrower to acceleration and foreclosure, If the default is u cured on or before the date
spedﬁbdhthenoﬁee,l.enderatﬂ(sopﬁonmayqequﬂ'ehnmad’wpaymentinfunofaﬂ
sums secured by this Security Instrument without further demara ani may forecloss this
Security Instrument by judicial proceeding. Lender shall be entitled tu, collect all expenses
mcurred in pursuing the remedies provided in this Section 22, inciuding, bric uot lmited to,
reasonable attorneys' fees and costs, of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrumcot, Lender
shall release this Security Instrument. Borrower shall pay any recordation costs. Leidir may
charge Borrower a fee for releasing this Security Instrumeat, but only if the fee is paid to(a f1ird
party for services rendered and the ing of the fee is permitted under Applicable Law.

24, Waiver of Homest In accordance with Hiinois law, the Borrower hereby
releases and waives all rights under agd by virtue of the Hinois homestead exempiion laws.

25, Placement of Collateraj Protection Insurance, Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insuramce at Bomwjr‘s expense 0 profect Lender's interests in Borrower's
collateral. This insurance may, bit leed not, protect Borrower's interests. The coverage that
Lender purchases may not pay any.claim that Borrower makes or any claim that is made
ILLINOIS-Single Family-Fannie Mag/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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againist Borrower in consiection with, the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after mowdmg Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurasce for
the collateral, Borrower will be r&polnsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellaﬁc‘:ﬁ:;xpirauon or the insurance. The costs of the insurance
may be added to Borrower's total 0 ding balance or obligation. The costs of the insurance
may be morethan!hecosloflnmam{e Borrower may be abie to obtain on its own.

BY 5ZNING BELOW, Borrower accepts and agrees o the terins and covenants
contained in Giis Security Instruiment and in any Rider executed by Borrower and recorded with

it. ) '
: ~
N WA (Sl
Q DAVID PROBON -Borrower
Llrar Ao (Seal
DEBORAH W HROBON -Borrower
P (Seal
-Borrower
A (Seal
-Borrower
Wilnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,
countyor COO%- } 5

in and for said county and state do hefeby certify that

4 DAVID HROBON AND DEBORAH W HROBON , HUSBAND AND WIFE AS TENANTS BY
u.:F ENTIRETY

personail; kown to me to be the same person(s) whose name(s) subscribed to the fomgoing
instrumnent, Zpp.ared before me this day in person, and acknowledged that they

signed and deiivsed the said instrumént as  their free and voluntary act, for the uses
and purposes therein set forth.
Given under my had and official seal, this 4th day of

March Jo N m@—

My Commission Expires:
Jor 271 2020

NMLSR ID: 449042
NMLSR (L.0.) ID: 755960 (Sandra Lynn Phillips)
Loan Originator: ~ Wintrust Mortgage, a division of Barrington Bank and Trust Co., N
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PLANNED UNIT DEVELOPMENI RIDER

LOAN# 001280176 X
. THIS PLANNED UNIT DEVELOPMENT RIDER is made this  4th day

of March ., 2016 ,and is incorporated into and shall be

acemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed {the "Security

Lustrument”) of the same date given ﬁy the undersigned (the "Borrower") to secure Borrower's

otz o

Wimr st Mortgage, a division of Barririgtons Bank and Trust Co.,
N.A (the

"Lender") of dw same date and covering the Property described in the Security Instrument and

located at: :

465 N CLINTON ST ZiHICAGO, IL. 60654

{Property Address]

The Property includes, but is hot ii«ﬁted to, a parce] of land improved with a dwelling, together
with other such parcels and certain »urimon areas and facilities, as described in

Protective covenants, conditions, and' estri~tions of said
tlevelopments,

(the "Declaration”). The Property is part of a planrad unit development known as
KINZIE PARK

[Name of Planned Unit Develc pmevt!
{the "PUD"). The Property also includes Borrower's interest = *5s homeowriers association or
equivalent eniity ownihg or managin ' the common areas and facilitier of the PUD {the "Owners
Association") and the uses, benefits and proceeds of Borrower's interes:
PUD COVENANTS. In addition to the covenants and agreement inade in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A, PUD Obligations. Borrower shall perform all of Borrowes's #ot:zations
under the PUD's Constitueat Documents. The "Constituent Documents” e Ve (i)
Declaration; (ii) articies of incorporation, trust instrament or any equivalent duc.ent
which creates the Owners Association; and (iii) any by-Iaws or other rules or regulations
of the Owners Association. Boprower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.
B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carriér, a "master” or "blanket" policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
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(including deductible levels), forthe penods and against joss by fire, hazards inclided
within the term “"extended coverage,” and any other hazards, including, but not limited
to, earthquakes and floods, for whick Lender requires insurance, then: (i} Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii) Borrower’s obligation under
Section 5 to maintain property iqumce coverage on the Property is deemed satisfied o
e extent that the required coverage is provided by the Owners Association policy.

What Lesider requires as'a condition of this waiver can change during the term
of the o7,

Borrower shall give Lender prompt notice of any lapse in required property
insurance coveras: orovided by the master or blanket policy.

In the eveut sta d:stributgon of property insurance proceeds in lieu of restoration
or repair following 2 lo<s i the Property, or o common areas and facilities of the PUD,
any proceeds payable ‘o Barrower are hereby assigned and shall be paid to Lender.
Lender shall apply the prozesde to the sums secured by the Security Instrument, whether
ot not then due, with the excecs, J’ any, paid to Borrower.

C. Public Liability Inspran~, Borrower shall take such actions as may be
reasonable to insure that the *.Astociation maintains a public liability insurance
policy acceptable in form, amount, and e.ent of coverage to Lender.

D. Condemnation. The proceeas of 7ay award or claim for damages, direct or
consequential, payable to Borrower in connectun with any condemnation or other taking
of all or any part of the Property, or the common arvas and facilities of the PUD, or for
any conveyance in lieu of condemnation, are hereby assignad and shall be paid to Lender.
Suchprmeedsshﬂlbeapphedwundermﬂ:emsewedbyﬁle&mﬁtyimuumem
as provided in Section 1. *

E. Lender's Prior Borrower shall not, exseniafier notice to Lender
and with Lender's prior written iocmsent either partition or subavide the Properfy or
consent to: (i) the abandonment ¢r termination of the PUD, except fo: abasdonment or
termination required by law in the case of substantial destruction by fire or uihor casualty
or in the case of 2 taking by condenmﬁon or eminent domair; (it} any amendr.e~: to any
provision of the “Constituent is” if the provision is for the express buaefit of
Lender;  (iif) iermination of professional management and assumplca ' of
seli-management of the Owners Association; or (v}  any action which would fave
the effect of rendering the pubiic Lability insurance coverage maintained by the Owners
Association unacceptable to Lendér.
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F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
woiice from Lénder to Borrower requesting payment.

BY SIGIING BELOW, Borrower accepts and agrees io the terms and covenants contzined in

this PUD Rider.

N\ 0D M -
J DAVID HROBON -Borrower
MMA%Z_ (Seal)
DEBORAF W HROBON -Borrower

= (Seal)
-Borrower

A’ {Seal}

-Borrower
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ACQUEST TITLE SERVICES, LLC
2800 West Higgins Road, Suite 180, Hofman Estates, IL 60169
AS AGENT FOR
Fidelity National Title insurance Company

Commiiment Number. 2018020050

EXHIBIT A
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

Parcel 1: i 4t 67 in Kinzie Park Subdivision, bpingawwbdivlsionoflots. blocks and vacated streets and alleys
in Wabansia, #i-the East 1/2 of the 1/4 of Section 9, Township 39 North, Range 14, East of the
Third Principal 'Melidian, according to the plat thereof recorded July 27, 1999 as Document No. 99712460, in
the City of Chicap~, C ook County, llinois.

Parcel 2: Easement for inr.2es and egress for the benefit of Parcel 1 aforesaid, as set forth in the Declaration
of Easements, Restrictions Easememsam By-Laws for Kinzie Park Homeowners Association recorded May
27, 1999 as Document No. 9957

PIN: 17-09-112-087-0000

FOR INFORMATION PURPOSES ONLY:
THE SUBJECT LAND IS COMMONLY KNOWN A‘:
465 North Ciinon Strest

Chicago, IL 60654

ALTA Commitment
Schadule C (2016020050, PFD/2018020050/5)



