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MORTGAGe

Loan #: X00000000(X
DEFINITIONS

Words used in muitiple sections of this document are defined below a4 riner words are defined in
Sections 3, 11, 13, 18, 20 and 21. Ceriain rules regarding the usage of worde \'sud in this document are
alsa provided in Section 16.

(A} “Security Instrument” means this document, which is dated March 08, 2013, tonether with all
Riders to this document.

{B) “Borrower” is Candice M Hartranft And Gordon D Hartranft Il Husband and Wifa asicnants
by the entirety. Borrower is the mortgagor under this Secunty Instrument.

{C) “Lender” is Associated Bank, N.A.. Lender is a Corporation organized and existing unuer Jw
laws of The United States of America, Lenders address is 200 N Adams St, Green Bay, WI 54371,
Lender is the mortgagee under this Security Instrument,

(D) *Note"” means the promissory note signed by Borrower and dated March 09, 2016. The Note
states that Borrower owes Lender FIVE HUNDRED SEVENTY THOUSAND AND NO/100 Dolfars (U.S. §
§70,000.00 } plus inferest. Borrower has promised to pay this debt in regular Periodic Payments and to
pay the debt in full not later than March 01, 2046,

(E) “Property” means the property that is described below under the heading "Transfer of Rights in the
Property.’ :

(F) “Loan” means the debi evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Nole, and all sums due under this Security Instrument, plus interest.

(G} “Riders” means all Riders to this Security Instrument that are executed by Bomower. The
following Riders are to be executed by Borrower [check box as applicable):

[X] Adjustable Rate Rider [ ] Condominium Rider [ ] Second Home Rider

- I
Initissr”____ Initiel
«'3'2 60024 11 "ll‘nncmojil!mmwl"“

I
ILLINOIS—Sinple Famiy—Fannie M2e/Freddia Mac UNIFORM INSTRUMENT Form 3014 1101 (page 1 of 14 pages)
Mortgage Cadence Center & 3013 0114 .
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] Salleon Rider [ ] Planned Unit Development Rider [ | VA Rider
] 1-4 Fany Rider [ ] Biweekly Payment Rider [ ] Other{s) Ispecify}

[
[

(H) “Applicatl~'aw”" means all controfling applicable federal, state and local stalutes, regulations,
ordinances and adminis.raiive rules and orders (that have the effect of law) as well as all applicable final,
noh-appealable judicial arlnic.as,

) “Community Association Mues, Fees, and Assessments™ means all dues, fees, assessments
and other charges that are inpos:d on Borrower or the Properly by a condomlmum association,
homeowners association or sim'ar orsanization,

() “Electronic Funds Transfer’ mrfans any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrumsat, ‘whizh is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape s 7 to order, instruct, or autherize a financial institution to debit
or credit an account. Such term includes, tut is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers inittated by teliphore, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow ltems” means thase iterns that are de/crit ad in Section 3.

(L) “Miscellaneous Proceeds” means any compensatiun, seftlement, award of damages, or proceeds
paid by any third party {other than insurance proceeds pai'ur.dar the coverages described in Section 5)
for; (f) damage to, or destruction of, the Property; (i} condeninat’or or other taking of all or any part of the
Property; (i) conveyance in lieu of condemnation; or {iv) misreraes antations of, or omissions as fo, the
vaiue andfor condition of the Property.

(M) “Mortgage Instrance” means insurance protecting Lende” ageinst the nonpayment of, or
default on, the Loan.

{N} "Periodic Payment” means the regularly scheduled amount due for (i¥'priacipal and interest under

the Note, plus (i) any amounts under Section 3 of this Security [nstrument.

{0) “RESPA” means the Real Estate Seftlement Procedures Act (12 U.Z.C, 52601 et seq.) and
its implementing regutation, Regulation X (12 C.F.R. Part 1024}, as they might be e and<d from time to
time, or any additional or successor legislation or regulation that govems the same subject matter. As
used In this Security instrument, "RESPA” refers to all requirements and restrictions thal.# e imposed in
regard o a “federally relaled mortgage loan” even if the Loan does not qualify as a “federcuy re'ated
mortgage loan” under RESPA.

(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whath ¢
or not that parly has assumed Borrower'’s obligations under the Note andfor this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repasyment of the Loan, and all renewals, extensions
and modifications of the Note; and {ji) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender's successors and assigns, the following described property located in the
COUNTY of COOK:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF,

which currently has the address of 109 N Delphia Ave Park Ridge, lliinois 60068 ("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the , and ail

* 32 6002 4 11 3 w Hlll‘ll

ILLINGIS—Single Family—Fannie Nae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1!01 (plge 2 cr.‘ 14 pagesj
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ease;en's, appurtenances, and fixtures now or hereafter a part of the property. Al replacements and
additions s3] also be covered by this Security Instrument  All of the foregoing is referred to in this
Security Insin’aert as the *Property.”

BORROWFER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgacs, qrant and convey the Property and that the Property is unencumbered, except
for encumbrances of recoru. » Borrower warrants and will defend generally the title to the Property against
all claims and demands, r.uject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by’ jur'sdiction to constilute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Esciow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, a d interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under s Note. Borrower shall also pay funds for Escrow
Items pursuant to Section 3. Payments due under the }ot~ and this Security Instrument shall be made in
U.S. curency, However, if any check or other instrumer. re<eived by Lender as payment under the Note
or this Security Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent
payments due under {he Nofe and this Securily Instrument e/ nnde in one or more of the following
forms, as selecled by Lender: (a) cash; (b) money order; (c) verificd check, bank check, treasurers
check or cashier's check, provided any such check is drawn upon an.iastitution whose deposits are
insured by a federal agency, instrumentality, or entity; or (d) Electronic F inds ransfer.

Payments are deemed received by Lender when received at the M2¢2%on designated in the Note
or at such other location as may be designated by Lender in accordance wiuy the notice provisions in
Section 15. Lender may retum any payment or partial payment if the payment o pariial payments are
insufficient to bring the Loan cument. Lender may accept any payment or partiat pr:™=nf insufficient to
bring the Loan current, without waiver of any rights hereunder or prejudice to its rijhis  refuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments at the time
such payments are accepted. If each Periodic Payment is applied as of its scheduled uue £ then
Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds unf( Bom swer
makes payment to bring the Loan cument. If Borrower does not do so within a reasonable peried o . 1e
Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset Or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrurent or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Seclion 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: {a) interest
due under the Note; {b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall ba applied first to kate charges, second o any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Nete.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a -

sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received frem Borrower to the repayment of the Periodic Payments if, and to the exten
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payment .an be pald in full. To the extent that any excess exists after the payment is applied to the full
payment .01 or more Periodic Payments, such excess may be applied to any late charges due,
Voluntary pieraymants shall be applied first to any prepayment charges and then as described in the
Note. i

Any applir2tion of payments, insurance proceeds, or Miscallanecus Proceeds to principal due
under the Note shall pzi-extend or postpone the due date, or change the amount, of the Periodic
Payments.

" 3. Funds for Eszrow ltems. Borrower shall pay fo Lender on the day Periodic Payments are
due under the Note, until the Nute is paid in full, a sum {the "Funds®) to provide for payment of amounts |
i due for: (a) taxes and assassmonts and other items which can attain priority over this Security Instrument
as a lien or encumbrance on the Proper y; (b) leasehold payments or ground rents on the Property, if any; - !
E {c) premiums for any and all insurance “equired by Lender under Section 5; and (d) Mortgage Insurance
i i premiums, if any, or any sums payal's 5 Borrower to Lender in lieu of the payment of Mortgage

(RPN

Insurance premivms in accordance with the provisions of Section 10. These items are called "Escrow
items.” At origination or at any ime during the *ami of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any i
be ascrowad by Bormower, and such dues, fees aid ascessments shall be an Escrow Item. Bomower

H shall promptly furnish to Lender all notices of amountz b2 b4 paid under this Section. Borrower shall pay
i Lender the Funds for Escrow tlems unless Lender waive': Boaawer's obligation to pay the Funds for any
¢ or all Escrow tems. Lender may waive Bomower's oblig2’on to_pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. i1 the event of such waiver, Borrower
B shall pay directly, when and where payable, the amaunts due for ar.v.Zscrow ltems for which payment of
% Funds has been waived by Lender and, if Lender requires, shai furnish-i> Lender seceipts evidencing
F such payment within such time period as Lender may require. Bon wer'< obligation fo make such

payments and fo provide receipts shall for all purposes be deemed to 22 > 'covenant and agreement
contained in this Securily Instrument, as the phrase "covenant and agreemer.” is used in Section 9, If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, anc So7.swr fails to pay the
amount due for an Escrow ltem, Lender may exercise its rights under Section & ar'+.ray such amount
and Borrower shall then be obligated under Section 9 to repay to Lender any such arwunt. Lender may
revoke the waiver as to any or all Escrow Hems at any time by a notice given in accordenca ‘with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounis, tha &= then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lziide te
apply the Funds at the lime specified under RESPA, and (b) not to exceed the maximum amount a‘enzer i
can reguire under RESPA. Lender shall estimate the amount of Funds due on the basis of current dz'a
and reasonable estimates of expenditures of future Escrow ltems or otherwise In accordance wilh: ) ;
Applicable Law.
) The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the
time spacified under RESPA. Lender shall not charge Bomower for holding and applying the Funds,
H annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borower
: interest on the Funds and Applicable Law permits Lender to make such a charge. Uniess an agreement
§ is made in wriling or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Bomower any interest or eamings on the Funds. Borower and Lender can agree in
$ writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge,

an anhual accounting of the Funds as required by RESPA.
. If there is a surplus of Funds held in sscrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, If there is a shortage of Fung

: . ILLNOIS—-Slngle Fam!v—Fannle Mam’Fnddin Mne UNIFORM INSTRUMENT Fonn 3014 1m [paga 4 af 14 pagss} :
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as drines inder RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender th's arount necessary to make up the shortage in accordance with RESPA, but in no more than
12 monthly p2ymenits. If there is a deficlency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borruwe - as required by RESPA, and Basrower shall pay to Lender the amount necessary to
make up the defici .y in accordance with RESPA, but in no more than 12 monthly payments.

‘Upan payment i full of all sums secured by this Security Instrument, Lender shall promptly
refund to Bommowes any Fur.d> wald by Lender,

4, Charges; Llers. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atiributable to the Property whi‘n ca attain priority over this Security Instrument, leasehald payments or
ground rents on the Property, i any, and Community Association Dues, Fees, and Assessments, if any.
To the extent that these items are Esfrow ltems, Borrower shall pay them in the manner provided in
Section 3.

Borrower shall promptly dischaipeary lien which has priority over this Security Instrument unless
Bomower: (a) agrees in wiiting to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrow~.: Is performing such agreement; (b) contests the lien in
good faith by, or defends against enforcament o. the tien in, legal proceedings which in Lender's opinion
operate to prevent the enforcement of the lien whie “oove proceedings are pending, but only until such
proceedings are concluded; or (c) secures from the holdir 47 the llen an agreement satisfactory to Lender
subardinating the lien to this Security Instrument. If Lei' der'determines that any part of the Property is
subject to a lien which can attain priortty over this Securily incirur ent, Lender may give Borrower a nolice
identifying the lien. Within 10 days of the date on which that ncucr ie given, Borrower shall satisfy the lien
or take one or more of the actions set forth above in this Section 4,

Lender may require Bomower to pay a one-dime charga tor a rezi-»state tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvemcnts now exdsting or hereafter
erected on the Property insured against loss by fire, -hazards includea 'wihin the temn “extended
coverage,” and any cther hazards including, but not limited to, earthquakes and firuls  for which Lender
requires insurance. This insurance shall be maintained in lhe amounts {inchiding d Austinle levels) and
for the periods that Lender requires. What Lander requires pursuant to the precering =antences can
¢hange during the term of the Loan. The insurance carrier providing the Insurance shall be chosen by
Borrower subject to Lender’s 1ight to disapprove Bormower's choice, which right shall noc be ~asrcised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either. (3) 1 one: lime
charge for flood zone determination, certificetion and tracking services; or (b) a one-time charge <2, fl.od
zone determinalion and certification services and subsequenl charges each fime remappings or Smviiar
changes oceur which reasonably might affect such detemmination or certification, Borrower shall also Ye
responsible for the payment of any fees imposed by the Federal Emergency Management Agency ir.
connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's oplion and Bomower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity In the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effecl. Borrower
acknowledges that the cast of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section §
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursament and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

Al insurance policies required by Lender and renewals of such policies shall b2 subject to
tender's right to disapprove such poiicies, shall include a standard mortgage ctause ‘

RLAMET I
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Lenrzr a7, mortgagee andior as an additional loss payee. Lender shall have the right to hold the policies
and reneve! ertificates. If Lender requires, Bormower shall promptly give to Lender all receipts of paid
premiums ans renewal nolices. If Borrower obtalns any form of insurance coverage, not otherwise
required by Leruer, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause 7.nd shall name Lender as mortgagee andfor as an additional loss payee.

In the event of icss, Borrower shail give prompt notice to the insurance carrier and {.ender.
Lender may make praof of wuss if not made promptly by Borower, Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was required
by Lender, shall be applied ‘o re:toration or repair of the Properly, if the restoration or repair is
economically feasible and Lender's security is not lessened, During such repair and restoration period,
Lender shall have the right to hols such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the wor'c nos been completed lo Lender's satisfaction, provided that such
inspection shall be undertaken promptly. L.enJer may dishurse proceeds for the repairs and restoration in
a single paymeant or in a series of progress paymenls as the work is completed. Unless an agreement is
made In writing or Applicable Law requires intere~ w be paid on such insurance proceeds, Lender shall
not be required to pay Borrower any interest or ¢ aminys on such proceeds, Fees for public adjusters, or
other third parties, retained by Borrower shall nol te .aid out of the insurance proceeds and shall be the
sole obligation of Borrower. I the restoration or repairs fiot economically feasible or Lender's security
would be lessened, the insurance proceeds shall be ‘apried to the sums secured by this Security
Instrument, whether or not then dué, with the excess, if any, Jaic to Borrower, Such insurance proceeds
shalt be applied in the order provided for in Section 2.

if Barrower abandons the Property, Lender may file, negati ste-and setfle any available insurance
clalm and related matters. If Borrower does not respond within 53U days f2-2 notice from Lender that the
insurance carmier has offered to settle a claim, then Lender may neg tiate ‘and setfle the claim. The
30-day period will begin when the notice is given. In either event, or if Lendar ~cauires the Proparty under
Section 22 or otherwise, Bomower hereby assigns to Lender (a) Bomower's njhts to any insurance
proceads in an amount not to excead the amounts unpaid under the Note or thiz Sacuriy Instrument, and
{b) any other of Borrower's rights {other than the right to any refund of unearnes rramiums paid by
Bomrower) under all insurance policies covering the Property, insofar as such rights 2re apnlicable fo the
coverage of the Property. Lender may use the insurance proceeds either to repair or restove the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then aue.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrowe!'s prir cipal
residence within 80 days after the execution of this Security Instrument and shall continue to auzupy he
Property as Bormower's principal residence for at least one year after the date of occupancy, unl’ss
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
exlenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Properly, Borrower shali maintain the Properly in
order to prevent the Property from deteriorating or decreasing in vaiue due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Bormower shall
promptly repair the Properly if damaged fo avold further deterioration or damage. ¥ insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Bomower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes, Lender may dishurse proceeds for the repairs and restoration in a single payment or in a
series of progress payments as the work is completed. [f the insurance or condemnation proceeds are
not sufficient to repair or restore the Property, Borrower is not relieved of Bormower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspactions of the Prope

i
| an i
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reaswnab'a cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower ity @ at the time of or prior to such an interior inspection specifying such reasonable cause.

8. “Brurrevser's Loan Application.  Borrower shall be in defauit if, during the Loan application
process, Borrover ‘ar any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or corszin gave materially false, misleading, or inaccurate information or statements to
Lender (or failed lo proade Lender with material information) in connection with the Loan. Material
representations include, br.¢ =& not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's prirCipal residence.

9. Protection of Leders Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower feils to nerform the covenants and agreements contained in this Security
Instrument, (b) there is a legal procsed hg that might significantly affect Lender's interest in the Property
andlor rights under this Security intsuient (such as a proceeding in bankruptey, probate, for
condemnation or forfeiture, for enfor.s=ier of a fien which may afain priority over this Security
Instrument or to enforce laws or reguiations), or {c) Bormower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or apr.;op:‘ate to protect Lender’s interest in the Property and
rights under this Security Instrument, including p1 “tecting and/or assessing the value of the Propesty, and
securing andfor repairing the Property. Lender's acuo’ s ¢an include, but ara not limited to: (a) paying any
sums secured by a lien which has priority over thic-Zecurily Instrument; (b) appearing in cowt; and
{c) paying reasonable aliorneys' fees {o protect its interes_ in«nn Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proseerino, Securing the Property inciudes, but
is not limited to, entering the Properly to make repairs, char.ge 102ks, replace or board up doors and
windows, drain water fror pipes, eliminate building or other code v'olnions or dangerous conditions, and
have utilities tumed on or off. Although Lender may take action under t.is-Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. Itis agried that Lender incurs no liability
for not taking any or all actions autherized under this Section 9:

Any amounts disbursed by Lender under this Section 9 shall become aldlional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the <ot rats from the date of
disbursement and shall be payable, with such interest, upon notice frorn Lender to Zzmovier requesting
payment.

If this Security Instrument Is on a leasehold, Borrower shall compiy with ail the orowsions of the
lease, If Borrower acquires fee fitle 1o the Propenty, the leasehold and the fae titie shall not mer;o unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of maiing e
Loan, Borrower shall pay the premiums required 1o maintain the Mortgage Insurance in effect. If, for ~ay
reason, the Morigage Insurance coverage required by Lender ceases to be available from the morlgage
insurer that previously provided such insurance and Bomower was required to make separately
designated paymenis foward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to oblain coverage substantially equivalent 1o the Mortgage Insurance previously in effect, at a
cost substantially equivalent o the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate morigage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage i§ not available, Borrower shall continue to pay to Lender the amount of the seperately
designated payments that were due when the insurance coverage ceased to be in effect. Lender wil
accept, use and rotain these payments as a non-refundable loss reserve in liev of Mortgage Insurance.
Such Joss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Bomower any interest or eamings on such loss reserve, Lander
can no longer require foss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) pravided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums

ortgage
Iniials:
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Ingurance. M Lender required Morigage Insurance as a condition of making the Loan and Borrower was

required ‘o.riake separately designated payments toward the premiums for Mortgage Insurance,

Borrower siia” pa\f the premiums required to maintain Mortgage Ensurance in effect, or to provide a

non-refundable *Jss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with

i any written agreer =i« between Borrower and Lender providing for such termination or until termination is

: required by Appllcable |.zw. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the -
rate provided in the No.e,

Mortgage Insuranc2 reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does rot reray the Loan as agreed. Bomower is not a party to the Morigage
Insurance.

- Mortgage insurers evaluate the'r total risk on all such insurance in force from time 1o time, and
may enter Into agreements with otha ariies that share or modify their risk, or reduce losses, These
agreements are on terms and condifionz st are satisfactory fo the mortgage insurer and the other party
{or parties) to these agreements. Theve agreements may require the morlgage insurer to make
payments using any source of funds that the meiigage insurer may have available (which may include
funds obtained from Mortgage Insurance premiu s},

As a result of these agreements, Lendes, ny) purchaser of the Note, ancther insurer, any
reinsurer, any other entity, or any affiliate of any o .2 loregoing, may receive (directly ar indirectly) i
amounts that derive from {or might be characterized as) a rortion of Bommower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage in surer’s risk, or reducing losses, If such
agreement provides that an affiliate of Lender takes a share ¢ thZ insurer’s risk In exchange. for a share
of the premiums paid to the insurer, the arangement is often termer “captiva reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Ber.ower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agrieme.its will not increase the
amount Borrower will owe for Mortgage Insurance, and they wil\ -.of entitle Borrower to any

- refund.

{b) Any such agreements will not affsct the rights Borrower has —if ~.ay - with respect to

the Mortgage Insurance under the Homeowners Protection Act of 1998 or ar, <ihar law. These

rights may Include the right to receive certain disclosures, to request and obtiin cuncellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automaticaly, andlor to
receive a refund of any Martgage Insurance premiums that were unearned at the tims of Juch
cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds a1
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repai

5 of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.

v During such repair and restoration period, Lender shall have the right to hold such Miscellaneous:

¥ Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been

completed to Lender's satisfaction, provided that such inspection shalt be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in & sesies of progress payments as

: the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be

paid on such Miscellaneous Proceeds, Lender shall not be required 1o pay Bamower any interest or -

eamings on such Misceilaneous Proceeds. If the restoration or repair is not economically feasible or

Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured

by this Security Instrument, whether or not then due, with the excess, if any, paid lo Borrower. Such

Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a tolat taking, destruction, or loss in value of the Property, the Miscellaneous

Proczeds shall be applied o the sums secured by this Security Instrument, whether or nol { ue, Wi

lnlﬂals: -
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the zxzess_if any, paid to' Borrower.

Ir tre event of a partial taking, destruction, or loss in value of the Property in which the fair
market value 7« bt Property immediately before the partial taking, destruction, or loss in value is equal to
or greater than *:e imount of the sums secured by this Security Instrument immediately before the partial
1aking, destruction & loss in value, unless Borrower and Lender otherwise agree in writing, the sums
sacured by this Securt,“Instrument shall be reduced by the amount of the Miscellanecus Proceeds
multiplied by the folloving firclion: (a) the total amount of the sums secured immediately before the
partial taking, destruction, <r loss in value divided by (b) the fair market value of the Property immedialely
before the partial taking, destrudon, »r loss in value. Any balance shall be paid to Borrower. )

In the event of a partil taking, destruction, or loss in value of the Property in which the fair
market value of the Property imme diat :ly before the partial taking, destruction, or loss in value is less
than the amount of the sums secured rimodistely before the partial taking, destruction, or loss In value,
unless Borrowar and Lender otherwise 2z.e in writihg, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument whether or not the sums are then due.

I the Property is abandened by Borrovar, or i, after notice by Lender to Bomower that the
Opposing Party (as defined in the next sentence, offers to make an award to settle a claim for damages,
Borrower fails to respond te Lender within 30 days aft2r the date the nofice is given, Lender is authorized
1o collect and apply the Miscellaneous Proceeds eithar' restoration or repair of the Property or to the
surns secured by this Security Instrument, whether or 1.t “en due. “Opposing Party” tneans the third
party that owes Bomower Miscellaneous Proceeds or the rarty against whom Bomower has a right of
action in regard to Miscellaneous Procaeds,

Borrower shall be in default if any action or proceeding, wh:thar civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property o1 other maicrial impaimment of Lender's
interast in the Property or rights under this Security Instrument.  Borrow ar car. cure such a default and, if
acceleration has occurred, reinstate as provided in Section 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeifure of fiie «*roderty or other material
impairment of Lender's interest in the Property or rights under this Security Insizumant » The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's in*.r2st in the Property
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Pruoerty shall be
applied In the order provided for in Section 2.

12.  Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time
for payment or maodification of amortization of the sums secured by this Security Instrument giaier o
Lender to Bomower or any Successor in Interest of Bormower shall not operate to release the liabuib or
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commerce
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand

made by the original Borrower or any Successors in Interest of Bomower. Any forbearance by Lender in -

exercising any right or remedy Including, without limitation, Lender's acceptance of payments from third
persons, anlities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or prechide the exercise of any right or remedy.,

13.  Joint and Several Liability; Co-signers; Successors and Assigns Bound, Bomower
covenants and agrees that Borrower's obligations and liability shalt be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer’): {a) s
co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s interest in the
Propesty under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Securify Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the tenms of this Security Instrurent

or the Note without the co-signer’s consent,

ILLINOIS— Faﬂw—-annia Ihanddh lhc UNIFORM INSTRUMENT Form 3011 1!01 ﬁoege 90f 14 pagas}
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Subiect to the provisions of Section 18, any Successor in Interast of Borrower who assumes
Borrower’s bligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrowe:'s ri3hts and benefits under this Security Instrument. Borrower shall not be released from
Barrower's oblicatic'ns and liability under this Security Instrument unless Lender agrees to such release in
writing. The coverunts and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit #i:c successors and assigns of Lender.

14.  Loan ‘Chr/o7s. Lender may charge Bomower fees for services perfermed in connection
with Borrower's default, fo. the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument, incluing, vut not limited to, attomeys' fees, property inspection and valuation
fees. In regard to any other fees. tha absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall nol be; co'istrued as a prohibition on the charging of such fee. Lender may
nol charge fees that are expressly pronizated by this Security Instrument or by Appiicable Law,

If the Loan is subject to a tew/wlich sets maximum loan charges, and that law is finally
interpreted so that the inlerest or other loan charges collected or to be collected in connection with the
Loan exceed the permitted limits, then: (a) an; sush loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded pemitied limits will be refunded 1o Bumover. Lender may choose to make this refund by
reducing the principal owed under the Note or by inz«iry a direct payment to Borower. If a refund
reduces principal, the reduction will be treated as a paiial prepayment withaut any prepayment chaige
{whether or not a prepayment charge is provided for under te Nte). Borrower's acceptance of any such
refund made by direct payment to Bormower will constitufe a waier of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender Ir-annection with this Security.
Instrument must be in writing. Any notice fo Borrower in connection with this Uesurity Instrument shall be
deemed to have been given to Borrower when mailed by first class mawl-or when actually delivered to
Borrower's nolice address if sent by other means, Notice to any one Borrow s shall constitute notice to
all Bormowers unless Applicable Law expressly requires otherwise. The nolice/addiess shall be the
Property Address unless Borrower has designated a substitute notice address b, natire to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender sp ecifies a procedure
for reporting Borrower's change of address, then Borrower shall only report a change of a'dvess through
that specified procedure. There may be only one designated notice address under this Socurity
Instrument af any one time.  Any notice 1o Lenhder shall be given by delivering it or by mailir g it by first
class mall to Lender's address stated herein unless Lender has designated another address by watir to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have beer. ghiep
to Lender until actually received by Lender. If any notice required by this Security Instrument is 2’0
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requiremen:
under this Sacurity Instrument.

16.  Governing Law; Severability; Rules of Construction. This Security Instrument shall
be govermned by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitty or implicitly allow the parties ta agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security instrument or the Nete conflicts with Applicable
Law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shalt mean and include
corresponding neuter words or words of the feminine gender, {b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any
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1. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
[nstrument:

18.  _“raasfer of the Property or a Beneficlal Intsrast in Borrower. As used in this Section
18, “Interest in thy, Pioperty® means any legal or beneficial interest in the Property, including, but not
limited to, those beneficiz! interests fransferred in a bond for deed, contract for deed, instaliment sales
contract or escrow agri:em 2nt;the intent of which is the transfer of litle by Borrower at a future dateto a
purchaser.

If all or any part of the Fioperty or any Interest in the Property is sold or ransferred (or if Borrower
is not a natural person and a teneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may requiie immediate payment in full of all sums secured by this Security
Instrument. However, this option sha¥ ot be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lén ser shall give Bormower notice of acceleration. The notice
shall provide a period of not less than 30 Jays S the date the notice is given in accordance with
Section 15 within which Borower must pay all su s secured by this Security Instrument. If Bormower fails
to pay these sums prior io the expiration of this periad “Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand cn Lo ower,

19, Borrower's Right to Reinstate Aftec Acceleration, | Bomrower meels certain
conditions, Borrower shall have the right to have enforcemer. of this Security Instrument discontinued at
any time prior to the earliest of: {2} five days before sale of the "roperty pursuant to Section 22 of this
Security Instrument; (b) such other period es Applicable Lav raicht specify for the termination of
Borrower's right to reinstale; or (¢} entry of a judgment enforang thie-Security Instrument.  Those
conditions are that Borrower: (a) pays Lender all sums which then wauld (e due under this Security
Instrurmment and the Note as if no acceleration had occurred; (b) cures any.defult of any other covenants
or agreements; (¢} pays all expenses incurred in enforcing this Securily Lis’.ument, including, but not
limited to, reasonable attorneys’ fees, property inspection and valuation fees, ona riher fees incurred for
the purpose of protecting Lender's interest in the Property and rights under this Sec v Instrument; and
{d) takes such action as Lender may reasonably require to assure that Lender’s inte ‘est in the Propenty
and rights under this Security Instrument, and Borrower’s gbligation to pay the sums sacured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicak!z. Law.
Lender may require that Borrower pay such reinstatement sums and expenses in one or nore cf the
following forms, as selected by Lender. (a) cash; (b) monay order; (c)certified check, bank-Ghilsk
treasurer's check of cashiers check, provided any such check is drawn upon an instifution ‘whese
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upzn
reinstatement by Bomrower, this Security Instrument and cobligations secured hereby shall remain full ¢
effective as if no acceleration had occumed, However, this right to reinstate shall nof apply in the case of
acceleration under Section 18.

20, Sale of Nota; Change of Loan Servicer; Notice of Grievance. The Note or a parfial
interest in the Note (together with this Security instrument) can be sold one or more times without prior
nolice to Borrower. A sale might result in a change in the entity {known as the “Loan Servicer”) that
collects Periodic Payments due under the Note and this Security Instrument and performs other mortgage
loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There alsc might
be one or more changes of the Loan Servicer unretated to a sale of the Note. If there is a changs of the
Loan Servicer, Borrower will be given wrilten notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made and any other informalion
RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereaﬂer the

Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage lo:
Tnitiols

i
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obliratiors o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer
and are novassumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neiihs Bo:Tower nor Lender may commence, join, or be joined to any judicial actlon (as efther an
individual litigar. o the member of a class) that arises from the other party's actions pursuant to this
Security Instrumer - that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Seciity Instument, until such Borrower or Lender has notified the ofher party (with
such natice given in ccmp’an e with the requirements of Section 15) of such alleged breach and afforded
the other party herato a riasonable peried after the giving of such notice to take corrective action. if
Applicable Law provides a tim: pensd which must etapse before certain action can be taken, that time
petiod will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity o cure given to Borrouver pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shali pa deemed to satisfy the notlce and opportunity to take correstive
action provisions of this Section 20.

2, Hazardous Substances. £5 used in this Section 21: (a) "Hazardous Substances” are
those substances defined as toxic or hazardous saostances, pollutants, or wastes by Environmental Law
and the following substances: gasoline, kerose ne, owher flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, maeiiaiz containing asbestos or formaldehyde, and
radioactive materials; (b) ‘Environmental Law” meanz #2d7ral laws and laws of the jurisdiction where the
Property is Jocated that relate to health, safety or envirc imzatal protection; (¢) *Environmental Cleanup®
includes any response action, remedial action, or removal 2240r,, 2s defined in Environmental Law; and
(d) an "Environmental Condition” means a condition that can cauze, contribute to, or otherwise frigger an
Environmental Cleanup.

Borrower shall nol cause or pemmit the presence, uss, disposzi, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Subtancis. on or In the Property.
Borrower shalt not do, nor allow anyone else fo do, anything affecting the 2rap~ty (a) that is in violation of
any Environmental Law, (b) which creates an Environmental Condition, or (¢} renich, due to the presence,
use, or release of a Hazandous Substance, creates a condition that adversel! afcste the value of the
Property. The preceding two sentences shall not apply to the presence, use, or'sterane on the Property
of small quantities of Hazardous Substances that are generally recognized 1o be af propriate to normal
residential uses and to maintenance of the Property (including, but not fimited to, hazardcs substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any invesligation, claim, demi¢ nd, la vsuit
or other action, by any governmental or regulatory agency or private party involving the Propeny-zid onv
Hazardous Substance or Envirnmental Law of which Borrower has actual knowledge, (&) v
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use of release of o
Hazardous Substance which adversely affects the value of the Property, If Borrower iearns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation of
any Hazardous Substance affecting the Propetty is necessary, Botrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Bormrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreemant in this Security Instrument {but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; {c) a date, not fess than 30
days from the date the notice is given to Borrower, by which the default must be cured; and {(d)

Indtiale; Iiial
*HCMORTDDT“N
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that .ailrse to cure the default on or before the date specified in the notice may result in
acceleraticn of the sums secured by this Security Instrument, foreclosure by Judicial proceeding
and sale oi th.e Property. The notice shall further inform Borrower of the right to reinstate after
acceleration aru t'.e right to assert in the foreclosure proceeding the non-existence of a default or
any other defens»-ur Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specifizdin the notice, Lender at its option may require immediate payment in full
of all sums secured L 2ol Security Instrument without further demand and may foraclose this
Security Instrument by ;udicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the re/nedics provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon piyment of all sums secured by this Security Instrument, Lender shall
release this Security instrument. Borroyver sha! pay any recordation costs. Lender may charge Bormower
a fee for refeasing this Security Instrumer:, Fot only f the fea is paid to a third party for services rendered
and the charging of the fee is permitted unde  Applicable Law.

24. Waiver of Homestead, In accrrdarnie with Winois taw, the Borrower hereby releases
and waives all rights under and by virtue of the lliois homestead exemption laws. o

25. Placement of Collaterat Protection ins arance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Surrswers agreement with Lender, Lender may
purchase insurance at Borrower's expense to profect Lorde s interests in Borrower's collateral. This
insurance may, but need not, protect Bormower's inferests. Tne .o v2rage that Lender purchases may not
pay any claim that Borrower makes or any claim that is made 4ge.nst Bomower in connection with the
collateral. Borower may later cancel any insurance purchased hy ! zider, but only after providing Lender
with evidence that Borrower has obfained insurance as required by Borrwer's and Lender's agreement.
If Lender purchases insurance for the collateral, Borrower will be rsponsitie for the costs of that
insurance, including interest and any other charges Lender may impose in connartion with the placement
of the insurance, until the effactive date ¢f the cancellation or exgiration of the insurance. The cosis of
the insurance may be added to Borrower's total outstanding bajance or obligation. / The casts of the
insurance may be more than the cost of insurance Borrower may le able to obtain ¢« s win.

BY SIGNING BELOW, Borrower accepts and agrees i¢
this Security Instrument and in any Rider executed by Borrower

eal,

Borrower . Candice M Heffranft Borroweﬂé%)rdon D Hart?ﬂ

Inkials:

Itia|

Inkials;
MORTDOT”M
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%
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ignature of person lakmg a0
My Commission Expires on

OFFICIAL SEAL
MELISSA M MURPHY
Origination Company: Associated Bank N.A. Notary Putlic - State of illinois
NMLSR ID: 442791 i Ires Jan 21, 2019
Originator; Edward Currie My Gommission Exp
NMLSR ID: §23638
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LEGAL DESCRIPTION
OrderNo.. 1RE5Z569SK

For APN/Parcel ID(s): 05-26-319-024-0000

THE NORTH 4/5 OF LOT 42 ,\ND LOT 43 (EXCEPT THE NORTH 1/5 THEREOF), IN BLOCK 11 IN
IRA BROWNS ADDITION TO PAFK FIDGE, A SUBDIVISION OF THE SOUTH HALF OF THE SOUTH
WEST QUARTER, SQUTH OF RAL*ZAD, OF SECTION 26, TOWNSHIP 41 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL M=R!QVAN, IN COOK COUNTY, ILLINOIS.
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Loan #: 3000000000

ADJUSTABLE FATE RIDER
({LIBOR One-Year index (As Published in 7.1» Wall Street Joumal-Rate Caps})

THIS ADJUSTABLE RATE RIDER is made this 9in say of March, 2016, and is incorporated into
and shall be deemed fo amend and suppterment the Mortgage ‘uned of Trust, or Securily Deed (ihe
“Security Instrument’) of the same date given by the undersigned /th "Borrower”) to secure Borrower's
Adjustable Rate Note (the "Note”) to Associated Bank, N.A. (the “Lender-2¢ the same date and covering
the property described in the Security Instrument and located at:

. 103 N Delphia Ave, Park Ridge, IL 60088
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THI
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition t6 the cavenants and agreements made in the Secuat
Instrument, Borrower and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 3.000%. The Note provides for changes in the
interest rate and the monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate | will pay may change on the first day of March, 2019, and on that day every 12th

.manth thereafter, Each date on which my interest rate could change is called a “Change Date.*

(B) The Index

A0 Eimin

TR
MULﬂSTATE ADJUS‘I’ABLE RATE RI:IER-WBJ OneYozr LIBOR~Single Famy-FNMA UNIFORM INS'I'RUHW Foun 3109 SIM
Acceniurs Nortgege Cadence Document Center © 3217 017414 {page 1of 3)
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Beginning with % first Change Date, my interest rate will be based on an Index. The “Index” is
the average of interbank offuad rates for one-year U.S. dollar-denominated deposits in the London
market ("LIBOR"), as pubFzned in_The Walf Streei Journal. The most recent Index figure available as of
the date 45 days before each C"angy, Dale is called the "Current Index.”

If the Index is no longer availa)le, the Nete Holder will choose a new index which is based upon
comparable information. The Note Huid~i will give me notice of this choice,

{C) Calculation of Changes

Before each Change Dale, the Note Ho.der will calcutate iy new interest rate by adding TWO.
AND 25011000 percentage points (2.250%) to the Current Index. The Noie Holder wilt then raund the
result of this addition to the nearest one-eighth of onc prrcentage point (0.125%). Subject to the limits
stated in Section 4(D) below, this rounded amount will be miynew interest rate until the next Change Date.

The Note Holder will then determine the amount of the rior thly payment that would be sufficient
to repay the unpaid principal that | am expected to owe at the Char.c= Date in full on the Maturity Date at
my new interest rale in substantially equal payments. The result of this ¢~ ..u.wtlon will be the new amount
of my monthiy payment.

(D) Limits on Interest Rate Changes

The inferest rate | am required fo pay at the first Change Date will not be grc wer than 5.000% or
less than 2.250%. Thereafter, my interest rale wilt never be increased or decreased o1l any single Change
Date by more than two percentage points from the rate of interest | have been paying for . preceding 12
months. My interest rate will never be greater than 8,000%.

{E) Effective Date of Changes

My new inferest rate will become effective on each Change Date, | will pay the amount of my e«

- monthly payment beginning on the first monthly payment date after the Change Date until the amount of

my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail o me a notice of any changes in my interest rate and the
amount of my monthly payment before the effective date of any change. The nofice will include
informatian required by law to be given to me and also the titie and telephone number of a parson who will
answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Sectian 18 of the Security Instrument is amenr.'-led fo read as follows:

L L. I

WLTlS‘I’ATE ADJUSTABLE I!ATE RI‘.\ER:WSJ One-an LIBOR=Single Famity—FNMA UN&FORII NSTRUHENT
W Cadence Center © 3217 01714
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Trousfer of the Property or a2 Beneficial Interest in Borrower. As used in this
Section 18, “Iplaizst in the Property” means any legal or beneficial interest in the
Property, inclucing, kit nat limited to, those beneficial interests transferred in a bond for
deed, contract for/deed. instaliment sales contract or escrow agreement, the intent of
which is the transfer of ‘tle b s Borrower at a future date to a purchaser.If alf or any part of
the Property or any Inturest in the Property is sold or transferred (or if Borrower is not a
natural person and a berefic'al interest in Borrower is sold or transferred) without
Lender's prior writtan conseni, Y.en'er may require immediate payment in full of all sums
secured by this Security Instrumerl However, this option shall not be exercised by
Lender if such exercise is prohibiiec by Applicable Law. Lender also shall nat exercise
this option if: -(a) Borrower causes to b suomilted to Lender information required by
Lender to evaluate the intended transferee as if a new loan were being made to the
fransferee; and (b) Lender reasonably delr‘rmnes that Lender's security will not be
Impaired by the Joan assumplion and that &< sk of a breach of any covenant o
agreement in this Security Instrument is acceptaba tJ Lander.

To the extent permitted by Applicable Law, Lenr'sr may charge a reasonable fee
as a condition to Lender's consent fo the loan assumgptica. ‘Lender may also require the
transferee to sign an assumption agreement tha! is acesieble to Lender and that
obiigates the transferee to keep all the promises and agreements “iiade in the Nole and in
this Security Instrument. Borrower will continue to be obligated unde. the Note and this
Security Instrument unless Lender releases Bomower in writing.

If Lender exercises the option to require immediate payment ‘0, Lender shall
give Bormower notice bf acceleration. The notice shall provide a period i puciess than 30
days from the date the notice is given in accordance with Section T15_.%hin which
Borrower must pay all sums secured by this Security Instrument. If Borrower failso pay
these sums prior to the expiration of this period, Lenderf may invoke any (einedies
permitted by this Security Instrument without further notice orf demand on Borrower.

BY SIGNING BELOW, Bomower accepls and agrees lo thejterms and covenants comamen it
Adjustable Rate Rider. -

Borrower - Candice IR Harttanft BOV/YMOH 3] Hartra/nftil/
Origination Company: Assoclated Bank N.A,

NMLSR ID: 442791
Originator: Edward Currie
iy

NMLSR ID: 523638
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